
BET\.\-EE.'" 

lHE GOY'ER"\?lJIST OF 3,ULAYSL--\ 

FOR IRE PRO~10T10:\" A_XD RECIPROCAL 

PROTECTIO:-; OF L"'""\""ESTI'IE~"TS 

!'he Gcve:runeru. of:\4:J.!aySl3 and the GO\'::"'''"7lll1::nI of RoIr.;l.'U!l. 
he:re .... l3fter referred to :;l.:> the "Corurxang Fa:" .. ::;,' 

De:;-.. nng to expa."ld and deepen econOmlC <lIla mdusmal co-operation on a long 
te:m baslS :md, m particular, to crc3te f3\'O\t.-.!b!c coniliuons for ll'lvestments by 
mvestors of one Cont.rncung Pn:rty m the lcrntory of the 3tm of Ihe other 
Corut:lC1ln& Pm)" 

Recogru:;mg the need 10 protect lJlvestments by mvcstors of both COnLr.lCtmg 
P:ll""ue~ 3nd to sti .. nul~ t.'c flow of Ul\'c;lrn~nL> Jnd miliVlJual b\buteSi U1J.IlatlVC 

Wl1h a VlCW 10 fosrenng the cc;ononuc prcsperuy of both Contr3Cllng Parties' 

Have agreed as follows: 
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Artide 1 

Definitions 

·n) '!J!Yest~:~;l:> me::ns every!:!nd of a;:SI.'I aTJd l!1 pa'1l':::!:::- :.>:~'C:~';Jot 

e;"cl~~lve!y, i.1l6.!r;:e~ 

• i' IlF ';lVi~ and ml111o"abl~ proper.:y and any (lIner n§.Ei~ iu.:n as 
!1\vr!g:;,ges. ht-n.- -,. ·leJe~$, 

:U' ;:;,:ve, 'lccb aae. debentures ()i c{'.mpruues /). :mre:c:.' 
property of 5Uch :"'Y.pames, 

lUll .:. ~bun t(I mOlle~ or a clm..'":l to any perf(':r.:!:!..'1C~ 

DnruJciru val:.:~. 

'W! L'\(ellectua! property n2hG. including nghG ~'11h r~rue~l to 

~opynght.s. p(!!:enLS. trademnrks !rru:lennmes. indUStrial de51'1..."~, :edutical 
proce$SCS, ~ well~.!' l:"'ow-how or good",'ill: 

(y) b\4"'Uless concessions coniernd by law or \ll1Ctr contract, 
mduciing ~O-llceS~i0ns to ~ear~n for. C'..!.ltiV:ll.e. e.\1Ia.;:t or expioit na!u:ai :-eSOUTC~ 

(b'l "return;;" merulS the runown }lelded by an UlVt5tment an': m l)artlCuiar. 
!hough not exclt4-"ivel~,. mcJudes profit. interen. (::!pita! gain;;, diYid~!lds, !0yaltit'S 
or fees: 

(i) 9..'1Y nat'.llal person poss:!.smg the C1u"'-nship of m: Contnldmg 
Party ill accordonce .."ith its l~·s. or 

(iii any corpora1iop~ partnership. l~t jomt-wlllllIe. orgal11Hu.ion or 
associilrion incorporated or auly constllutea in accorcL.'UJ.c: with !l.?!,licable I;r.vs 
of U1a! ComJ"ncnng Pnrt)~ 



~~~-'--'-"-'-

',1 , "',Ih respec'. to Romamr:, ih~ le:-:l~0r: 0: R~"n<'Jua L,c1udmg .he 
~e::::l,'r;:i 5e:!, u;: wdl u;: the e):cJusiYe ~:0:1:f'.:2: :0!!~ =,'-~~ w!uch RC!'!;:J!U3 

""C' ,,,,pm,h,,~,,l \'W """ ... -- ,. -,.,. ... sover~gnly. 

ii, '\\ollh respect to ?l<lab\.'~l£- <>.r ;a.'1.ci teml;):;. .:ompmmg L~e 

;:-e d::l'~ll)ll ,., f \1,oJ~'~r .. the te:ritom·J sea l!.f be:;! ?':lC ;:u;,S('IC and ll!.!spr.ce :lDOV:.' 

De~L~{b·:l,d:. :!ench fr811c. Japa'1es~ ~e:;. ),2:.,: ;,.he: ~u::ency th:n is \ .. iddy 
1:5fC to r::cl:e ?z;-1l1:.'nLS for um:manOlle.! r;-:!::;;:<l~::()J:' ::!..".::. \\1c.dy t:arieci !ll !he 

':' Tll~ ienn 'lJ\VestmC1US" referred to lJl p".:~apil , ,,,. shill or>Jy fefer to 
cl: L"Yl'~!menLS tn:n are made m accorC2."lc: Wlt:'! tne :!\"'~. :el!.ulauons and 
gUJdelme~ lS!".led oy each (ontract'J1g Pan~ 

ill) ,.!...ny ciltrntlon of the form 1.'1 wpich e::~es are !I1y!:'sted shall not affec: 
theu clasrificut:on as lJ1vestments, provided thst such a!te~:l!.l.on is not contrary to 

·the approvaL if any. gnmted in respect of me asset.~ origmally in .... ested. 

A r tide :2 

Promotion and Protection of Investments 

Each Comracung Party shall encourage and create favourable conditioru for 
mves:.o~ of the other ContractLTJ.g Party La i.TJ.'icst capitcim Its tcmlory lIJId.. in 
acconi.\lllce W1111 Its jmn, reg>.ll:ations 2.'1ci £Uldehnes. snall adnul such 
mvesonrnl5. 

::!. Investments of mvt~,ors of each Contractmg Party 5hall ill all tunes be 
accorded equitable treatment lIJId shall enJoy full adequ<ttc protection roJ.d security 
m the t.c:mtory of t..ie other Conrracting Party 

I 

• 
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:\·105 ( .. F:l ,-0 u red- -" a lion P ro\isio os 

L-1Vestme:-nL~ made by lIiVt$c"I.' 0:- ~uh::-.. ·:::om:ac:m!! Pan:' in the lemto~ or' 
the other Contracting PM) ~h;ill r~cel\~ l!e::l1m~!1! WlllCh !~ tau- 'l!ld ~q1.!!l<lble 

a.'1d not I~ss fnyou:milk thM ~llll ascor.:b': to :nve!:L"llem~ r..ari~ b\' l:nV~nor.;- 0) 

an\. thue State 

::; mvestoH of one ContnlCtl!ll1 ?:lrh wi10se 1l1"estmtnL~ I]l the teml(>1)' (li tht 

other Contract'~'1g ?::ny :>u!':~~ i,,:',e, ()": .. ng 1(1 wa or Olhe~ armed con{'J~~ 

terr.toI;.' of L'1t !auer Conr:ac;:''1g Part: 5hall be nccordtd !)~ the lHU~~ 
Contracting P:n:-.- tre31men!. :ill' ,eg.':m!s resotunc-n. Uldemru.!!~3I:;:;_ 

contoe;tS::l.'1on or othe~ ~el1kmec::.. n~t :e;.;. f2vcurabie fum! th:r. 1;I,'iuch L'l~ l~~ 

Conrracu,'1g Pa.~· accords to ;''1 ... e:;:or~.:If am thi;d StaL~ 

3. The provisions of tlus .-\greemer,.; relnllve to the grantl.'lg of trerumem not b;; 
t'!woumble than Ihn!. accorded [n the mv~stors of ?.ny tJurci Slllt~ shall not be 
construed so as to oblige one ':cmrncnnB Pn.""t)· to ~.\"":;enc to the im'eston; of t..'te 
oilier Contracll.Jlg Pany the beneDt of <l,1Y neru.rnem.. preference or pnvilege 
~esultJJlg from. 

I 
! 
i 
I 
I 
1 

I 
1 

(3/ ;my e:cs'.lng or t'JIure customs umon or free trade ares or a conunon 
market or a monetary .. mOll or n,-nilr.r imemmionru agreement or other forms of I 
reg!onal co-operotion 10 WJ-udl <'lLiter of the Contracting. Parties is or may bec.ome ~ 
a pany. or 

(h) ;my ll1!ernatlonai ag:-eemenl or Ut,<IDgernent reimmg wholly or nuunly 
to U!..,:mo!'. or !I!l)" domesne legl31:mcn :elatmg wholly or mmIuy to ta,al1on 



Each Comm,::-ulg ?d';;: 
:1iil10nalliz':lOr, c" an: 

~n.-J} 

Q,lle: 
',-'orn "" ". ~. ".,,, .," ,:,.~ ....... "'1" --"".1:_ .. , ., .... ~ .. ""-''''',,'' 

..I,.rticle ..; 

Expropriution 

no, tE...~;:. m, 
d!spo;:~s;;:!on, 

,:c', lht ;neasu,e:: ?.Ie 3~CC'mD3.md by ~':,:l""SlOYl~ !n :t;" ::'.~r:~r:' 01 
premp!.. acieq\U:l~ fI:lC :::ec:lY: ;ompensallon, Such ccmpe:r.;;a:.JDll ~hil .!lnoc.nt 
,,.. , .. , j·.'n,M;',' , . .,; •. , ._, __ ,,1. __ ',,. '~-,.", .1...~ "'~"""~D Ol~ ";'~no~-n:- -~ :"~"n,, 
." .. , ..... "",,,,., " ...... , .......... , ...... : v. v Ul •• ,. __ ~",. .. •• '. ..~ •.• ''''h " .,.,,' 

public kjJo""ie~<, S ... di marht vruue shall be deternuneci III "("'r.:i,1li~e "11h 
in~lUt!cnWly acl"'lJ.owJedged practices and methods or, w!1ere>-uch iru.:- market 
value C(llt110t be Celer!'n.mea, 
mutualiy agn::ri oe:wee:;J .he '::om:rac:ill£ ?arty ami ;he ;",VtSl"[ c! the other 
Contracung Pft!,y a.,Q It ~hall bl' fr~dy traru:fe-rable in freely w;<lble currenCies. 
_3,ny unreasonable delay LTJ. pa:-ment of compens3llon sh .. JJ em :- 3n mt~rt~ at 
p:evailing. CC::Ullernn! ::tte 3! ~e!d 'JJ;on i:y both pr.r';JtS I!n.less .;.:ch :rae 15 
;:m'scribcd b" jaw . . 

Article 5 

Repatriation wi th r~pect to Investment! 

I. Each Contr"c:mg Party shall subject 10 llS laws, regulations and f',,"cie:mes, m 
respect to UlveSO'llents by UlveSlors of the other Contrac~ Party. ill01>'" wuhout 
u.:1rellSOnable de1S'< the tr:msfer of: 

I 
I 



b· !h~ J-lroc~ecis from th~ t;)l;!.! ('; t'a.":::.l'l UOlO.lcr~r,:: ;;of :u:, rr:venmem 
r;',;tc: ~"m"-~S:Or3 of :"1!- other Ccr;::ac:mll. Pa;:,,-- . 

-:>~:(~nc!:'llg PM: t( t!l! 1l1"e$!cr~ 0; the Nne: -.m::<!'~_'1; 
r.""_~,,,.,,,, po_,_- ;.." .•• ,~" .... ,u.,,, ,,-. ..".~~...,~ ... ,-" .. '''''''''", ,.- --~ ,.,. -, '.' ~ . ,,'-~ '" .... ", .. " . '.-

'" L~e e~-:-U::lg, unci N!ler ;:Ol;lpeP.5a!~(\;1 nf :r;',-~~;r!E ,f the ether 
Ccnt:~u:~g ?:trt~ ',\"he Me tl1l?ioyd and plk;\\e: ,~ -'0"(;:]; !.:: ~c;::';l~~:t,;n -,ntil Un 

.., 

m'··~···""·nl ,., 1'-' ·~~I~:-1. nft\'· "h,- '-~n'-~~""- ;::~,... . • _~~... ~." ..... "',' ". \" . ,_" "-, .•. u,=. ,~.;. 

: T,' Lht e.\tent 111m the mve."0r (If either Contraamg ?ar:~' !1?..:i I\O! made arwLher I. 
mTmlgemenl \I1L1 the appropri~ author:~es of .he oliter ':':olltr3C:1.ng ?~ In 

·.vh~~$e lemtory the !llVestment is Sltuntec. cur.-ency trnns{er made f'urs"..l3.l11 to 
parngraph I of lha .~-ticle shall be pe:m:iu~c m the currency I)" :11e origmai 
L'l\,esUnents or \t.'l)' ether freely usable currency. 

J The e;.;chnnge ,ales applicable to such trID'.sfe: m ?~~aph 1 of tins Article 
shall be the r<ue ot e;.;change prevailing rol. the time c.f remiu.lJKe 

.j 1:1>: Conrrac~mg ?mtles unde!'t!!.ke to acced te {he trru1"krs :uc.rrd to m 
f'\V~apiJ. i of lhi~ Ar-.lde a o-e:'I1111enl as fn .... olL"1tole as {nx accord::: 10 the 
tramIer onglnatmg. from investment> mnde by :JlVtstC>u of an" durd Sl(lte 

.--\rtide 6 

SeLUement of Investment Disputes between () Corrtr:u::ting Party 
:lnd :In Investor of the other Conlracting Party 

! .--l..".v disputes anrulg. be!We~n a Contracung p~. :md an '.Jlve::;lor of th~ other 
Contmcll.llg ?any wluch lJlvolve' 



I 

:!l! ,!'lll:~'1orl ~:~,!':tci :n:, :" ,:~_-:: ,.-::,,·n:;:l~:mg ?ar.; II"!:!: :h~ :,::',-e~:"" (1 
~;,~ •. -,·,;~e-. ~--'-a:;t"l~ i::',,_, .&~~-~ ... - ".- ·····~;:"'._r b,- ~,,. .. '-".~'''- (1' __ '.L _,'W_' "~-'-'_"'~'--"'e~-'"" ..... ~" •. ~"' .. , .... ,._.''' •• , 

: ;n :ht ~\'elll LfJ8! 5":!::: n ci:ST''.!:~ : ~"~10l be 5et!ied =,~i'i' '.\1t!\11: ,,-, ,!', 

'a. :!it compe~l:' :;)14. 
", ,-,.~" .. ,,~., . ;,-- b,.'- ""'~ D 
'" ... , .4~ .. ', .. """' ". ,,, •• \.,.. 

. . 

,'0. lh~ L'l'emallonai ~ ent!t IN St'ltiemem ()j Illveslm",n, I>.:i1,m~ : lr:SiD' 

'
ravle-; ,'0· OV 'he l-()nv~'''o- r,' t:,~ "'·'I:·n,.,,' Of 1"" ....... _"( :;.l="'~~ • __ '.' ~," ." •• " ...••• _ .h •• _ .... " .•• , ."." •• " _~_._ 

oet",'''een S:nr.es end ?<nr.)nnai> n, e):;;:: :;t<ue,_ "P~l:ed fer $)Yl~J.i": nr. \,'~shL,£::"ln 
D,'='. (In l~ \larch 196.' or 

,cj m 'ad-hoc m:nt!al L-:bww.l ;.\";ucr.., un1es~ otherwis~ ugreed upon b :.he 
p;mi~s ;0 the dispute, shall be es:.r,blished under the arblt~aticn rules .,), :he 
L:ruted ~";a!ions COmnlliSlOTI on in:emanonru Trade L,rw' (v"NCITRAL 

3 E~.ch Conrrnc!lIlg Pm1~' hw::by c:.>r:5~nts to the subnus~on of an mvestment 
dispU1e to m~manonru cnncmal.Ion or ru-bltmrion. 

4, The COnlractmg. Part)' which i~ a pany to the disput~ shilll at no tune 
whmsce'!~r aUj'1Jlg Lljt procedure:;: :''lyolving illVestment dispUl!:'S, 3Ssert a:: e 
cefmc: 115 mummity or the fae: w:-.! the investor has rec:nved compensaLlon 
under an m;;u;ance contm't ,'ovenng .he ,.'hole or pa.""t of the incurred drunage or 
loss_ 
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... \ . .rticlt' -

Settlement of Displ,l!~ he!'.- .:'!:n 
Ihe ConmH:ung Pa~!i~ 

. 
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I 

• 
I . , I m0ntb 11 ,hJll :lp01'. ,t,e r~(lU:.'~t "i ~H..L"otr ·":-c'nli'.,~ung ;:-'~"" .. . 

l:~1t:::!.! :r::m!'.~ 

~ 3u:r. 3l". arbll.al :::-:;bUl1al 
:..:oL..:.W!I'.2 -;':;1'" 

!(:r 

?:r.:. ,,~Jl.I appOlm on:: me;nbt~ of ;he 1nb1. .... ·~ilI._ Those ,""") JT.~mbe~ ,h.:lE then 
,otb:t ;l L'lUZen vf a iliirJ SIal ... wn0. on appro\"31 b\· L~e tw~' :-Onlr;l!:!l!l~ P.lnle~_ 

,+..:ill bt .l.PPQUlld C'n2l...rman of th: lIlimnaL Tho:!: ChW':'TI.a:-, ;;hill be ~'Ol'~)u:!~d 

;! If v.'1!.hL"1 the penods ;peclficd U1 pMagr,lph 3 of Lh.1S ,.'I.rtlcle the necessary 
i!p?01l'I.L"nmW hJ.·:~ :'lot bt!n m:lJ~. ~ll.h:: CorJ..~l1n.g, ?:!:'I:. rna\' Ili I.';: :lb::lce 
::Jf m ... ot}.::~ ag:c~:nenl lJl'::~ L!".:: ?:C:>lcienl of :.h:: b!.::"!!:J:!unal ..:::o:!.~ of 1u:;[;..:: 
[0 m:!l.:c 3ily ne:;~sar:.; appol1l1merus If the ?resicien; IS 3 Cluzcn 0: ciL,cr 
Cvntroctrng ?;.;:n:.v or If n~ 15 oUlef'.'.'l5c prevented from Ihsl:hargmg. th~ sma 
""-"UO" 'h- ,.-j., .. p~,~~,;..." ,·,,,n"', "n,-'-d 10 m""·~ .L .. ,.,~ .... ~,-. -' ....... o .. ntm-"'~ ,WI~ • __ ~ .~~-. _ ... __ •• _ . _ u .....~ ""'-_ u,_ . . _. __ .... ' _:':''' _ •• _ 

If the ViC::·?:::S1dc:.t :s :1 ClU2e:'\ of t".!ncr ConL-acung P:1f!Y cr If he tco I~ 

pr:·,entea from ciJ...~h3rgm% ~he s3ld functlor" the member of Lhe Intem3:lOnal 
Coun of Ju,,-Uce ncu ill seruontV who 1$ not a ClUZ::n of ~lLher COnlI3Cllng Parry. 
>.hull bt !..ll\-1ltC t.:l rr.:!Kc the nec::ssary !l.ppomunenl$ 

5 The arbltrcl tribunal shall reach liS dCClSlon by a maJonrv of VOles Such 
.it~~ion ;hall be bm ding on both CDntracung PartIes Each Conlr3<:tmg. Party 
shall bear Lie ":0>:\ o f It>; ov:n member of the tnbu1'l:ll 2nd <)f tl$ rtpresenlO;!.10n !l'l 

the Ilfhllr.l! ?roc::::dm~c: the COS! oflhe Ch.mm3Il and the !::;n:llJWlg. CO$!~ --i'l:ill 

, 
j 
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.... ~ ~,,:-::" :r ~!!U"J ?a-'~ ~, 

:t.< tw·~ ?~(>c:cl:.r! 

Article 8 

SUbf0Il:HiorJ 

-:-h~ ,,..; .... ,,,,,,1 ~,,," 
, •.•.•• l'~ •• ,_ ,_., .\1.1 

if a ·":,,"Inl;\l.Ctill£ Pmty mfu:e~ a ?"ymen, ,to ,~'l~' n' it:; ur.-e".~m; undn a £'.l<i:ramt~ 
i; h~ g!!'_'1!~d !!l r~sp~cl 1(- t:.'1 !1l\'~;t~len!. the other Com::ectL'1£ P3!1.~ ~n!!ll. 

wllhcu~ ?U.1udlc! to lh~ n~L'" C'f lh! :'):-:1~n '-:-":!~:3C:lr.£ ?a.~y t:lIC~: A..":l~:~ 6. 
~~;og:m~~ the [,an. ere; of:m: r:gh: or t:.:.1~ (It mch !11\'~s::or to !!-Ie rorn,e: 
C"nt:7if:mg Par.:. and the ;;ubrogallon ',' lh~ f~~r'.11e: ·:omrac:mg P<L."1: to any 
!'!gJu or I:!le 

'-,.;.1., '-\' .. ~, 
Applic:ltion ~,) Invl'umenl.S 

Th'~ .... .gree!llt'llt sh!lll !lpply to mv~~mle-n!S mrnk L'l the lem!ory of either 
Ccntr<lcn.'1~ Party 111 3CcordanC! ~,th lts ieglslao.on. reg'.llallons or gwdeJmes by 
~lVe~ors of the other '':ontr\lCung P~pnQr to, as well as afu:r th~ mt..-:-· into 
force of:lu, /'.g:re~ment HOW~\'~I. th~ Agre~mtm shall not apply to disp\it~~ thai 
have p.!'.sen before its em.ry into forc:: 

Article 10 

Application of other Provisions 

I, If the ieglilruion of eithet Conrr<ICung ?any entitles mves!ments by mvestors 
of the o!he~ Contractmg Parry te trea.'1nem more favoPJ:ablc than is proVlced for 
by this . .J..greement. such leglSianon shall to :.he ext::m that 11 is more fff',·ourable. 
prevail over this A~ement. 

'2. Each Contracung Proty shall observe fllly other obliglltiOlllt hru n.~:ru.med ;vith 
r~gard to Il'.vestmenl$ m Its temtory b:-' UlYe~or.; (If:he other Contracnns Party 
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I, 11!!~ A~Te:!i'.e::.: "hall ;on;!: !!1>O !0,:e :I,irty . }O:, di!ys me: ,he ::l~-:- ::::~ ~':; ] 

i 
, .q .... ,~ .. .... I'~· .,, - ~, . '" " -.~ .' .l...; A __ _ _ ~a 'h" b- p ", <:"1""""_ 

¥ ""'-' ",~,,~ u, .,,_ ~r: r: ... "1" ,(.,._ 0, <JUS .~_~'''wn ,«\e e_,,; .... ill ... 
later date shall re fer 1" :h~ d6Le (·;1 ·",-h.lcn the In.'>i: notification letLer is sent 

,2. TIlls . .l ::::reemmt fhall remain III force for a penoci of ten 11 0" ye11r5 :lllC sn,ill 
conunue to be III force, wJess t~mllll<:ted m accordance ,VIL),. par<>..gIaph :.; ell' ti'u~ 

3 EiL1J.e-: COntr:lc:111g Farty "my. by glying 5lX (6) months v.ntlen nouee ,0 

other Comracung Parry, termmn:::: this Agree.mem at the end of the inil.lal ,eli 
year period or ',"Y1"";1Ie therea,,"::er 

oj With respect ((l investmellls maoe O~ p..cquired prior to the d:t!.e of te:nllmU-lCn 

of !.his .~eement. the pW'.1SlOnS of nil of the ether A.rocles of this Agreement 
shcll continue to be enect}','e lor II penod of ten (10) years from such dN~ (I i 

Lemummon , 

5. I1pon the commg: 11110 force of tms .--\greemenl, the Agreement ber~·e~';l :he 
Govenunent of }'!"Jaysill Nld the Govenunent of the S~Il1i:" Republic vi" 
Romruua on the Mutual Promotion ~lJld GUfo!rultee of llwestments (the ·'e2.!lier 
agreement") .>igned on 26th day of i-<ovember. 198'2. shcll oe ter.nllw.tei 

===================~~ 
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(1"pj~ to ?.:!\' 

a __ .~"·._' 
'=-,--"'-"'" 

::,\ :he:; 

n, ... ... -".~;.~.,'~ ." 9"r'" . .,...~ . . I...~ ~~ ..::~. ~. '",,~ ,~,'." ••. -." •. ,.~,,,,~, '."",~:~.','._,-, .• , -' ' ......... -, .... ~.'~ , .. " ..... " ... -" .. ""''' ,. , -". " .. -" ",~ .. . 
:< -,,,' ~", .~." 0-- ~ ;:." ,,"!, _l, !r;J1£ "~,,,. . ill' "'.- - 1'"1:'" ~ -:l.ajJ',' (l"';1 ~.,,, " "" ..•.• "" .• ~,,", _ .• ::---~L .. , • _~.~., ••.. ,~ y~ ':0'" <. ..I. _ ... • '1' ""-e 0 ': ::Ul\.' . , -,--," " . 
dc',t~;~:;;:, ,, ~:nterprt'tz!lO~l. ~he Engb3h tex:. ;:118.11 ::-:e··:.:.'. . 

fOR THE GOVER."IME"T OF 
\L-\LA YSL.;. 

Rafidnh Aziz 

Yllnister of !ntern:ltional 
Trade and Industr~' 

fOR THE GC'YER:""IE~T OF 
RO~L.\.."'L.',. 

\'!ini~ie~ 0 St:l!t 
?\"iimster of Fin:1nce 


