
AGREEMENT 

bcl1TCClI 

'lUE lSLMvllC REl'UULlC OF PAKISTAN 

a 1111 

THE lllil'UIJLlC OF TUNISIA 

011 

THE RECll'ROCAL PROMOTION 

lInel 

l'HOTEC'TION OF INVESTMENT 

'n,e Govenunent of u'c (,lrunic Ilcpuuli<: oCPaidston onel Ute ('",venunelll of the Republia 
of Tunisin herclnn/lct ",fencel 10 os "PNtic,". 

OESIIUNG 10 ClC3(e llivo\l[3blc cOllllitiuns for invcslment by invesloD of ana Porty on 
Ute le"ilory of Ute oUter PRfIy, 

CONVINCED Uml ICcipIOC:U prumotion amI protection of such inVC5tmant sball 
<lIcoUlage ami develop COOJl .... tiOI\ belween U,e \1'10 countries, 

CONSCIOUS llutt • f.vourable IIlld fair slalll$ or investments ls desiR~le in onlt:r \0 
lnointoin. sIDule liimcwolk of invcs~rtenl.nel ,\imuInle privole economia lnillalive. 

IIA VlNG resolved \0 conclude 111\ 'grcclnent eoncerning UIO encolII:tgUDents and 
rcciprocal pralc<tion ofinvcsOncnt. 

II11REUY llA VE AGlUiED .. follows: 

ARTICLE 1 

For U,e purpose ofU,L< Agreemenl :: 
l. ulnvcslcI"IIlCRJI'. lViU, rrgrml (0 each Party: 

(D) My pl,ysienl pelson h.viJJg U,e It.tion.lily of U,ol PNly ill otcordanco MU, 
it. Icgi,l.tion nnel rcgulalio"" nnd ",h'J inve.ts on tho lertil",y of UIII oilier 
r"rly, 

(b) RUY legal person inCOlIJurolcd or constiluk:d unt!er Ibe Jesjsl.tioll Il1d 
lenuJOUOll't In force in Iho tcnilory or UlAt Porty And which iJlve311 on thd 
lcnilory DC Ill. oU,,:r rotly, 

2. "~lYesUncnt" lIle",,, olll>1'" of vropczly voluco "bicn Ihe In_to,," of .. ther 
P",ty .holl inve.t all Ule IClrilary of eiUICl POlly in CQnfonnity "illlll& legislation 
and fCaulotiQn, and ill porticular UIQuzi' not c.'<clu.IV'!1y: 

(a) inve,led properly. ",heU,Cl movuble or immovable .'1<1 any property 
rithlS~ 

(1)) moncl;uy v,lues :IS ShlUes, slocks ond othor fonnl of porticip.tion in 
comp;J'ljes~ 

(e) riailis HC piC<lginC for money irwcslC<llo operale economic values or ror. 
str~,jccs ho',h,S eccmomio v~nc; aot! 



J. 

.\. 

(d) righ\'> fur business aeti.uU~ rCIl~OIcU. acco[~'S 10 ksls\~llon alld 
!cgulatiolls or conlIae\.>, Ulc\uWng UI pnrticular Uu: rights for 
c:<plotJ.tioll~ cinuullltiun and c.l(ploilntion ornah.lril re:somccs. 

Any nltcraliaa in UIC form in whjcl~ ~lYeslinCII~ are J.'C1I.&ed shall n?t 
effecl Ulcir chamclcr QS in\'estment, on comliu.on U\at UU3 allenlho(\ sboll be 11\ 

aCCOrd"-llcc: willi \ceis\;\Iion ;\1\(\ Icgu\ntions. OfU,C conccmed Pntly. 

"Rclums" mCiUl pl'Jf.I:;, ili\C[C<;ts, divhlclUb, fOYrJ\lic!'i mu] fccs, 

"Tcuitory" Ulcall:', ;\5 (q~ruus of cl\ch rlllly, Ule lenital)' under its sovcrcignty 
i..nc)mlillg ~tlj~ccl\l s.cns illU.1 suullliuine Men nml olhcr seaside Sp:lI;C!I ovc,r which 
Ihe 1'Illly Illaclisc. ill n.ccmd:UH,;e WiUl inlcmalioll31 law, ~o"c,cign nghls or 

jill ir.(lictioll. 

ARTICLE 2 

1. EDell P;uly Sll;:)U encouroge u\.YCSlOIS CrUle ollle[ Pruly to inVC!51. on its territory. 
GnU in nccQrullJlce WlUl its Jcglshltion. 3(lmit :iuch invcslmcnls. 

2. IJlVe,lmeni> ofilweslors of cnell Pruly sholl, at all timcs, <'\ioy [ulland adequale 
protcctioll ;\\lU sccwily in U\C lcnitory ufUIC oHler Pruly. 

AHTICLE3 

1. Eael, rally shall CII5,,!e n fair w,d equilable lJe.hnelll exeluWng discDminnlion 
mcasures preventing from nmll.gen,cnl, use, elljoymenl and disposing investmenl,. for Ule OUlet 
PiIIly's inycshncn\.> on its \cuitol)'. 

2. 111e lreohne,,1 imlicaled illl):l!l1(lroph (I) of tI,e prescnl Article eanno~ 1>0 Ies& 
r.vOW1l.blo Ulan UIOI srnnted 10 it. own or ony Uurd COWl\ry i"y«to," for investments and 
nctivities, ",hicheyer is thc nlOsl [ayomable. 

3. 11\ occOld.llee wilh Ihe legislal;on and regulntiollS of both P.,tics rclnling lo 
e11lry, sojoum nnd e1l1ployulCll( ofDlicns: 

(3) ,"yeslor of either P,.ly shall be pem)illed 10 enlcr and remain on tho 
I""ilory of U>c oU,er parly Ior purposes of e.<lablishirog. developing, 
I.dminislcriJ18 Of :l<.l\'isi"g Oil Utc operation of rut iJwcsllnenl·. 

(b) legal persolls legolly constiluted Wider tI,e legislation and ICf.ulntions of one 
!'orty, O1\d which arc mvcllo", of Ule oUler Party, aUal1 ~c permitted 10 
clnp~y lIlilJlogclllcnl Dmllcclmico.l pcIsonnel of Ulelr choice. 

4. '\1,e treahnenl of mosl f.vourable Mtion granted in a,:<:ordance with panllI"'Ph 
(2) o[ U,e [lIMelll Article .hnll not be applied to £avows granled or [0 be gnnted lIy the Porty in 
futwc: 

(a) in corulcction with pOlticipo.tion in Cu.slOll15 unions. couunon rnaU~ts. Lice 
lnKlc a(eBS or My other funn of [clPonul cconomio organlsalion. 

(b) 011 UIC basis of B double Inxation prevention agreement. or any olher 
inlemational.grcemcnlrc1aling 10 IB"ati01~ 

ARTlCLE4 
Investments of dU,,,, rlll1y .,1"IIUshed on U,. oU,er Porty'. torrilOty .hall not bo lubje.t 

for JUltionlllization or measules of 'illlilnr crreet Olcrcin.ner refcncd 10 IS "Nationnli2lltioo") """pl 
[or ellSes whel\ such measuros arc Loken in pulllic interests os sUpubled by Icgishtion, in a non
Ws.ciminalory manner, and upon pnymenl of prompt, a<lequale and errective eOfDpcn!ation. 
Compensation shall bc cquiyolelll 10 the rcol value of U,e inv.lhnC1l1 immedinlcly before Ute 
n"lISwes o[n.tionaliZlllion oro toke" 01 bcC1lme known by the public. 

ARTICLES 

I. Enell Party shnll pormillo U,. oUlel Party's iJlyeslors froc tnu .. Icr of 

(a) (elurns; 



(1.» /51111 1' Ilnit! ofl"fc}r It~;J1I1I rl:ll,lIlntl,y oonlno""d: 

(e) )JIOC CCU.~ frOllllYo1ltiaJ 'Ir filII JifluiuotiOJI Of salt: O(illvcslnlCllls~ 
. I I 1"- I,f -'I' I 'lc~ wnDes nutl oU\cr ICmUllCrDUOI'S CIJUcU by 

(el) "l'PIOI'III'I ~I 'lun .,.' ,,,. . . • u . • . 

I I· Is of a " 'L1ly IIovill8 Icccived l,ellllLSSlon for emploYllle"t t lose 113 loun . 
cOllnected will, i l lvc~lJltcnl~ on the tClrilOry oril\[: alber Pally; 

(t) tOmpCIISuUOII PUIS\\I\I\\ \0 NUcic (,Il OrulO pltSClll AgreemCII\; 

(0 p'YlIIenls III " inE Gom ""c,bncnl dislrulc..' . 

111e ~,,,,rcr "ill \)c ",.de wiU\oul indue delay illto oonvortible 
cunCIICY, _llhe onie;,II_le "f excII,lJIBO .I'plicnble .llhe dale of b:msfl:r wKler 
plOcctiurcs p'wvidcc.l 11)' leg ; ~In.Liol\ DWJ ICguJi\UOIl of Uu: concemr.tl party and 
!IOcr p:\ytllClll ofnlllclc\';'Iul t:t."(CS fIIUJ. duties. 

ARTICLE G 

Di,!,ule \)cIIVeell Olle of Ule l'OIues :llId .11 illl"esior of Ule oUler PllIly, willS ~m 
invcsllllcIII ille\m\iug disputes Ol"er mca.'llICS. colI(Jitior.s or ptocecJurcs o[ t~It'pells.tioll. 
p~yll\elll '. :". 11 lie setUed; Plcrerably, Unout\! Itcgoliati~fI5 . III cue a dispulo is. nOllC50~yctl in lhat 
DI.lIlIer wiUUII si: l monU" frOIl! tile dole it hIlS ueell ansed by UIIO orUle pnrtiCl, U,e dispute mly 
be , ublllillcd •• 1 U,e choice. ofbwe,lor 10: 

( I) tJlC l1;\liOJlnl jlllisc.Jklioll orulC rWlY'I05Ulll11K: inve5bl\C1\t 

(2) 

0) 

0110 of UIC ill1cl11nlioll:.l Ol8AJ11 uC Muiu.1ion reoognizod by the p.ruoe. 

OIl Ad Hoe CQUII or Nbih.tiOIl laid down IIlId", d\C tubitntion Rules Dr 
Proc«hll" of Ihe United Nntiolls COlllrnissioll rur illtemaliolloi 'rride Law 
(UNClTllAL). 

Ollee illl"estol b., submilled di<l'ules to U,e jwisdiction of ti,e hosling I'edy. or . 
to ti,e bll. motion,l OISOIl.5 010" hoc cowl of :ubilraUOII, U,e choice ')[ one o( Il,. 
procedu[C.I ,hoU be Gn.1. 

AHTICLE7 

1. Dispules uelween t.he r!1.llks C(lIlCCmUIC Iheintcrprclalion or 3pplicotion of UTi:) Ag.fc:cment 
should. if pO!.5lbfc, UC fiCItlCt.l thmlgh Ihe clil'lU1l1nlic chouliel. 

2. If. uL'I'UIC \)ctwcclI U,e I'ru li.:.. C:UUKlt Ums ue soiliod • il.hoU UPOIl the r«p'esl or .. UII:r 
Parties he sl1umiUcd to:tlt blbilmllJibunal. 

3. SlIch :ubi\r.ll ~iuullnl .1..11 be con.ti'ul,d fill ,nob inUiviUuol easo ill U .. follDWing way: 
wiUlin lwo monlhs of tIto: Icc~ipt of the request for IUbilroUon • C'Dch Pnrty shaU BlJlPOint one 
lI1ember ofUlo \lib,uI,]. 1110'" IIVO meml>c13 sllOU UICn sclecln Uwd nlCJnbcr. who is • noUDlloI or 
• Ihird sL,le, IlS CI"unuM or Ule \lilJllnaJ wiUlin Iwo manU" from U,. dale of oppoinUuenl or UIO 
olher two mcml.lcis . 

4. If wiUIin U,. p"'iQ<b .peci~cd in pBl"lj1\lph (J) ofUu. .. tiel. the n<ccssary 'ppoinllnc:nbl 
h.3vC not been m3d.o. c1.\hcI l'miy nt.y. in \he nbsenoo or cmy oUlor .... eemenl, inYka \Jut Oenonl 
Secrellll)' o[ U,e U.ulcd Nolions OlgRni..,tion 10 Jlloke II .. n«"",:uy 'ppoinlmenb. Ir \he 0.."",,,, 
Secretary is 0 naUc~ of <iU,el 1'811y 01 if he e, olltezwise plevenled from illoell,ur.ing ti,e .aid 
function, Ihe DcJIUIy Goner,t Sccrcl.ry ",,~I ill «:n;ooly who is lIot. lI.tional of ciU,er Party shnlI 
be invilcu 10 mOlk"c the ncccssruy oppcJiulmcn15. 

5. 11,C .lu,1nI u;uunn! shoUl le.ch it> decision uy • ml\iotily or voles. Such deci:,ion .11011 be 
uinwng Oil uolh POlti.,.. E_cl, P:uly sh>ll be", Ihe cost onls own member or Ule llibunol and of its 
lepfcscnt.Dtion in 1he olllitJ31 plOcccdiI1B~; \he C03t of the CbtUrmflll\ and the remaining cosb 5hall 
be bon", bl e'lua! p:uls uy Ule \'oul;cs. 11,e II ;uwl:U m,y. huwem. in lis decision Ilir1:Ct \hal " 
bigher proportion of Cos Is shAn be horne I,y olle of Ule IIVO PlUtics, lint! Utis award .\wll be bhldlng 
OIl bcUI. Parties. lot lJibun .... l shaH th'Iclillinc il.s own ploceuurc. 



AHTlCU; 8 

If one P:uty, makes il l';1YJt1cnl under rut imJculUity given in re$l'cct or on inv~hnenl in 
UI~ i<lritOlY of U,O oU,cr I'arty, Ihe biter P:uty shoU rCCOllllizc U,e ossignlllcnilo U,e font"" Party 
of a1l lielll< .1111 oblig.tions ofthe 1'.,ly illdell",incu .n<l U,e right of Ule fOJl"e, PIlrty to oKereise 
sm:h rights anti aSSHme such oblill"ti('lll~ by .. -iltuc ur sllLw~;\lioll. in the same cQllwlion!f o.s U,e 
Party imknmificu. 

i\ltTICL1~ 9 

l11c (,H esclIl Agrccmcllt silillll.lc IIpplictllo :111 UlVCSUllcnls rC:lliscd on the (clriloty oC eiUlcr Pnrty in 
conrDlIllily wiUI its Ic(;islnUoJl amI rcgul.'llions ;liler its cntry iJlto furcc. 

AIHICLE 10 

1110 prcS<III'\grccllleill shall ull<' illlo force Oil Ihe fi(U, <loy .n., Ule Porties nOlify each 
oU"" on fullllmcnl ofUle~ ncccssaI)' con,tillition.1 proec<lurcs 10 UIOI end. 

·I1,e VIescnl Agrecmcnl shall relll.in valid for len (10) years ano moy be \enuirlllied 
Uuough notilic.lioll hy ciU,er of Ule Potties one ycars before U,e dale oC expiry. 

In relation lo inycslmellLs [c:'Iliseu bcfQre U\e dote of tenllumUQu of Ule Vle.senl 
Ag(Qclncnt, pIOyiJiolL1 or Articlcs (I) \0 (~) shnn rcmniJl ... nlid fo[ further ten (lO) )'CIUS al14:[ Ulilt 
dOle . 

DOlle 01 .b.l;j.ID;j.l>.,.\I...IlJ~ .. lQ".!t::.~~.?f> .. ill Iwo OIigillOl., c.cla in en Blish IJ'~ Q[abio 
1:\I\/lllogcs, !JoUlle,,!.! !loing eqtlnlly volid. 

for Ule GoycJJuncnt of 

O,e Islomie Republic of Pokistru, 

JAVEDT~ 
SECRETARY 
ECONOMIC AfFAIRS DIVISION 

for U,. GoyenUllell' of 

Ole Republic of Tunisia. 

SAID BEN MUSTAPHA 
SJ;CRETAR Y OF STATE FOR 
FOREIGN AFFAIRS 


