
r---------- _. ________ ~ ___ ~~~._._._._.n:u~J .. ~ .. .a .. ~7~a~~tr~M~ .. ~·-l .. *1 
I AGREEMENT ~ 

~ \ BIDWEEN I 
i I HIE GOVERNMENT OF ,'HE ISLAMIC REPUBLIC OJ' PAKISTAN I . 
I \ AND 'j til. 
~ I THE GOyi::RNMENT OF THE REPUBLiC OF YEMEN ~ 
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Th" Guvcnunmt of the :wamic Republic of Paki:lw..n and Ih~ GO'l<:mm.:nl oi' [1\" Rcpubli,; 
of \ cmcn(hcn:a.ft .... r referred to as lh.::Collu-acting I'arlicHj. 

Di;~U-UIg \0 .lnleI,:;i(y ~n()mic cOtlj>e:ralioD b':IWC~1I Ill'; tWO WUWTi~N, Jm! illlclIdiug l!' 

crt:.tl.e .ald .'llllin\.ain favorable CO.tloiJiOIl.'f for capital invc~llIIcnl by inv.;slOn. oi o.l.V 
Con LfaclingParty in the; tc;nltory of the oth!!r COlltta~tillg P:UTy: and ;.cl.:;uWkJgiHI:!- LIM! 
alf.:n.-.!'. C\u.:ouragcrm:lIt and nwtual pcolecLior. 1.0 ~::U;h invcslmcll!, balmu on ll,e iaw.im:.:nl 
!aWti allc.l rCb~. IL"1ti(jn:l in cfie"t in both COflrr61clulg l),U1i~s, ;ldJ lIWi Agi(';ClU~~J~', h'W 

,\liliJibu[~ 10 ~timal;llulg invcSllll<::ut vcutur(;.:S, which los,~r liw pmsp,:ri:y ,'if IlL' :J.1 
CPfl!l '~'Cfj(l~!, Paltc.;s, 

1. 

Artie!.: 1 
DEFL.,\'fI}ON~ 

The "-nIl ~il\vr;sum;nt" :.hall. rm:Jf1 allY kind of pwpcrl.y (Ii" '.L""'~ I i'l\.";~lW aJkr the 
I'ntly.into force 01 uaia ~grct:n:lI;n1 by an inwstof ( (>r iJ;v":'i(.of:') o!· Oil': COnlra.:tillg 

P;,uty in. the u''fl'ilOry of Ul': olli.;r Con.Lfa·;m~ )';.ny "~t-.:;p;..:d t,.\, !l~: Cuuu.....:iiog 
J><sI'!Y a~ ;.iii·;l':;ln, .. .o:fi.c' in CfJILtClrJf!i!y \>-ilth ~d~' ~; ,)J iG !"'t:,d.tJl..:~JI\~ ()r ua;I( Pa.ri-.\'. 

Wit1:out li~-:rriolJ!.l tlJ.c g.:n.;;1 ill.Uy <if th.: 101 "l;c,jLl!:,~ ~h ·~ t'e 1<" ~" ; '";;,, w: "I" ,; ol\lpr!~c:. 
in parti;;uhIr. but nol c:,:chJ;,j\'d)~ 

a) Moval>!c {ll\J unmovable prop.:I1)' ,,:I w.:lJ ;'" Ij~·.hl'l rcl1li<A! :1,'''<10 10 llle­

extent (liat il Call be invc~t.;J; 

h) Share'!, <lelx:l.lturi;~, equity hulJlil:i,:;, 
r :1I1icip<ltion in ';amp.ani,,:!; 

;;) Cr;;d,1 kr H!ml.S uf mOlley or i'-!'Y 
U};lnect·~ wiu\ ~l C-1VC~l.!rlc,I.\~ ~\S 

gior..s; 
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d} Copyrighl, commm;jaj Itilde 1JWic.8, patems, industrial de. and omer 
intt:ll..ctual and induaIrial prOpa1)' rigIua, know-how, trada: 1IC1:1"I:(jj. trade 
narucs and goodwill which an: COIUICC!cd wilh an juVCIIUlilml; 

c:) Ally economic righ(jj accruing by Llw or by CODlIacl and any 1i"1I11e: and 
franchiJie granled in accordoinC(: wi111 the provisiOllJl in force on C:COll0miC 

acti vitic:s. 

1) Any incre:aseII in value of Ihe: o~ invcstmcnl. 

2. TIu: leml MmveslOr" sh.1Il lOeaM any JlalUral pefS(jn or legal cnUly of one: 
Contraclillg Party invcating in 11u) Ic;mtory of the other CoU1ca.:ting P;U1y. 

3. The lent! "'Datural person" in reference 10 either Contracting Pany, ~ltallIIlG""1 iUIY 
natural [>I:r.IOn holding tile: citizl:nMhip or nationality of IIlat tikll.: in accord .... l" 
wilh ilti 1aw~. 

4. The lent! .. I"gotl enrity .. in ~lcrc:".;c) 10 either Contracting Pruty. ~IWI mean .... Iy 
c:wity Icg;illy e!llablillhed ill :hc "'"IDIOt)' of lboIt Party and tllC majorilY of !he: 
capilal of wllich ill owned by a narural person or legal en'::,y of tlw! Party, and 
which has irs J.:a1 together with iLq real economic activity in Ihe tcrritory of 1Ia.'l1 
Contracting PiIrty regardlQi8 of the legal fonn of that entity. 

5. The I.:nn "retw1lll" ~h.all m.:oul !he money legally yielded by WI in"GOIIIlu:ul ill, .. 

result of if!! activilY in tile Contracting P;tny involved, including in parti.;uliif 
profits, inlCrcsLs, Ciipita! gairu;, dividemls, royalti.:~, or pa.yrui..'1\111 for a.-.sU!Lll";" ;'IIJ 
«;ctuUc.,l "';1'Vl~S. 

6. 'lllt: leOIl "lcnilOry" shall Im:;!n, ill add ilion 10 Ihe wncs colll<Wled wiUull Ihe lallll 
OoWl<i<u;cg ;\11 d~fin.:d in Ihe Coru;Lituuon 01 c:a.;h Contracting Party Ih.: Il\:I(jl.un<; 

lOnes. TIle !;ttle! sllilll abo comprise tile marine and Mubrnilrinc lonGS over which 
lhe CQutraclitlg Parti",~-. ',;;:rcisc sove.fciguty, soVl..'reigl\ righlM and juri~diclioll,,1 
rights, under Iheir nationailOlw5 and imematiollo1llaw. 

1. 

2. 

3. 

4. 

Article 2 
tRO~to'.[10N A..~'D PROTECTlON OF tl~~~~:lP.!ENT: 

Each Contra.:ting Pouty aIull o:.ncour .. g.: uwelilool of the other Conu'lk:liIlg Par'y 10 
invCllt in ill; terri lOry. 

Each Contracting Party lIhall GllcowClgC: ill; nanouals, 10 invest in Ibe 1G01101)' ,)1' 
the OdlCf COlllfactins P...ny. 

JnvcslOr's of one of Contracting Party IIhall l\ilV'v the right 10 inW,,1 itl 1Iu; 

teniolOry of Ihe: olher Conu'acting l'asy, no lesS favourable tIl<m Ule ont: gral\lc!l 
all p..'J Arlicle-3. 

Both Contracting Parties 61",1l at all tillles t:I.~urc just ould fair trealmenl Hi Ih" 
inVc:liInIGIlIl; of iuVc:lilOrs of lb., OtllCf Conll';ICliDg Party. Botl} Couu'acuug l'arti"s 
tih.all enaU/'C that the nlar';'I!CJn':l:ll1um«;n.111cc, u.;c, tri&Qi;fOllllatioll, ,:njoytrll;ol 0:" 
OIIlSigwncnt of the inW:;url':JlI c1fcclGd ill ll:C"tr terrilOry by inv<;ston; of the: oil,,;; 
Contr~1illg Pany, i&lI well "" companies and enll:rJ,ri'k."lI in which 1I1c..c 
invesuncnL~ lliM: bc::n df';;Cl.:d, sllOlll ill lIO way be subje:.:1 10 ullju.,;ti1~e:d or 
discrimin:lIDI)' m~w-<!~, 

I ~ 
I I , 
I 

J 

I 

.~ - ... -~-- .~ .. 
! il ___ .~. ____ .' ______ .' ___________ • _____ • ____ 1 .'.1 



Actil:le: 3 
NA'nONAL ·ITRI~ATJi..iENT AND THE MOST 

FAVORED NATION CLAUSE. 

1, Both CpnlrdCtipg parties, within tbl) bounds of their own territory, IIhall otICI' 
in'A:Sttncm( etfcclCd by, and the roturns. accruing 10 inwstoni of the: other 
CoIlIracting Party full Ie&al protGCtion and £sir treatment no bs faVOrable: titan 
lbataccordc:d to inve:~tmen!ll effected by, and rclUms ' accruing to, il~ own 
ructionahi. ormw~lOrs of utiI'd SLaI.:s. ~ 

2 

3. 

1. 

2. 

3. 

4. 

5_ 

In, case, from the legislation of one of the CoDlrllCting PartiIlII, or frum Ih.: 
int,cm3ti~na1 obli~tiorut in fore<: or Ihal .II);!), come: in 10 force; for the lutwv for 
one of 1111: ConLriIC!.ing Panics, should .;ome oul a legal framework aCcording 10 

which the: invcstorH of the ol.her C onl!a~ting Party would be gral.lted II IUorc 
favOurabJe Ireatment tlwr. tbe one fort:seen ill IlWi Agr~n' the lJeaUlivnl 
grauJcdto the inveHlors of Ru.;h olh"r P;uti.:s will apply 10 inv~lon. of the: 
relevanl Con.tracting Pari), al:>o tor the ollt.!iWlltling reJatiollllhips, 

The ProwiolUl wldcr point 1 OIlId 2 of litis Article do not refer to the .wVillU<IgC8 

and privil"l!.e.~ which olle Conl.ra..;liJ\~ ]'arty may grant 10 illv~tor8 of Llunl .Wlo by 
virtue of iL'! memlx:rship of a L'uslOlTlS or Economic Union, a Common 'Ma1kd, 
a Free Trade' Al'ea, a regional or ~ubn:gional agn:em.:nl, au iIll.:rnatiOI\,al 
nudtil.1teraJ ecouomic agn:cm<.:nt or unckf Agrc":llli:nLS signed in ordc:r 10 prevenl 
double bx.'lI:ion or to fa.:i1iLaI<: .:ross border trad.:. 

Mu,;ic 4 . 

.NATIONt\!~IZATIO""_OR EXPROPRIATION. 

The inve~lment:l 10 wh;~h llli.~ Agrecuu:1l1 rclatcH b!1<Jl1 not be Mubj...:ct w ~lly 

m\':38ur...: whit:h mi~ll limil u)( right of' ownersbip, pOHSe~on, cOlllrol or 
enjoyment of the invc.'!Incn~, P,,'(llldJICIIUy or l.:mporarJy, save wilere ~pcci1i~'llIy 
provided by n;uiou;u 0,' 10\.;!1 Ic):.i~wtioll or n:",.u];,IlODS, or by tillal decision 01 
court or 1 ribulULb h;lving juri.iJ.i';I.'on. 

lnvestmelllll of inv~,lOrs of uue of lhe COlltr"C!ing PiSl1.ies !il1<Jl1 110' Ix: 
ruuio~ expropffilu:d, rt:qui.silioned or subj..:cted '!> any IUc;ll;Ufes haviIl~ 
"'lwvaleru effect in, Ill.:; l.errilory of th.: oLhcr COnltilcting Pany, tlXCCpl for pUbli.; 
PUrpOtlCII or national m:crt::;L However, ~uch fll.:<lSW'CS slWllx: subj"t to prompt 
,and *quaw compcru;;,tion and on condirion tl};!I thcs<: Ule3IIUCI:S arc taken on " 
IlOIHtiscrinullOItory b~is. 

The just compc:u.IIo.ltion shall Ix: c~(;Jbli,;lIcd on Ule basis of real markc::1 vaJue~ in 
ilC(;()fdanc:.: to Ibo IAw~ "" Hilly b.: decided by a juJg;IU"n!, In COI/Ic) of cklay uf lit" 
payment from this doll<: the .... :..!uc: of comp(;Jl.'jatioll sh.all be n:coru;jdercd ;Jccordiug 
10 !he price of I.he prc&<.:nl <11:': ;:'1lI.! plACe. 

COmpeIlllalion willI><: con",J", cd ow pCIJllIpl if it Lak"ij p~cc withoUI undue d"liI.V. 

An inve:ltor of either pi.lflY UI;.j{ iI3S<ll"\lj thai all or pilCt of its inwHtment ha~ been 
nationalized or ...:xpropri .. lc:d, fib..ali llalie a righl (0 prompt review by the 
aPJl'~ judicial or ;idtninisl.raUve al!l.horiti"" of Ihe Contracting P<u1y wiler" 
the: inVestnlc:nt WaR C:SL1bli~I1t.:d, \0 detemunc whether any such e:~propriatioll or 
u.ationaliz.ation llall in bet Qi:.Cur.:o and , if so whether Iluch expropriation or 
nationaliz,ation and iUJY cOJl1jJ.:n.;atiofl thereof conIomls 10 1111: laws and regulation 

'_I 



. 

aQd,1O Ihc: provisions (If lhia . Agreement. and 10 ~ aD 0IJlI:;r ma~ra relaling : 
cbcrcto. 

6. ~ dM; . ~ Otan 1W'C(,ment belW~ the inVQWf lind. · tbG ~utI~~ 
n:a~ lhll anll.lunl · of compeDll3tion will be calcuJa&ed ~rding ' to ·lbG 
proccd\lrta for th; Scul.:ment of DWputes in .t\.rtide 9 of !hill ,.~' 
CQn;l~op wiD, ~ freely triUlllfcr.wle. 

7, "I'M ~ of P,OWagl'apl1 2, of !his Article IIhaIJ aIIIo apply (() PfOfitB ~,,~ 
1O:'a:n'~1. 

II. Jf after natiolUlization or exproprLaUon the i.u\l!;strutnl CQucenu:d _ not utilii.cd, 
)Y.boIJy or p.u1ially • .for Illal purpo;;e, UII; in\'t810r is entitled . 10 . I'I'puCcllaIIini .Ilw 
iD.~ at the ma:rJr.c~ pric.:_ . 

L\I:.~l<;_J 
~Q;V.!l'ENSATION FOR DAJv1AGE OR LOSSES 

Should · in'ICSlOnl of one of the COUlrac!ing Partiell incur lossQ or datnagcII 011 thc;ir 
in~tmenisjn the lC:n1tory of th.: 011ll:f COIII<ICt.iI\~ Party dUe; to war, other lonns of anll04 
conflicl,a lItato of GJn~c;nc;y, ,;jvij . • !rive or a riot, or oU\ ... ,. aimiJur cveul8., !hcConltiICUng 

I · Puty in whicbthe invcsuneru: h;llS ix:.:u dlL:.:lcd :!haJI ofii;r the investor !ri!au.n.:ntiJ' 
(c:tpCct of comp«Ulation from su;;h 1000~"S or daJllOI~<'lI whi.:h will not be 11:118 fllvo.uabl~ 
than that Qffer.:-d to ib own nation,,!";. 

,;~r'.:idi: 6 

REP ATRIA'Il0N Qr':" Ci\PJTAl.., EROHTS I\."ID RETURNS. 

1. Eadl. ComrolCling Party f;hall allow the inwslOlli of tl~ other COIlll3CIing Party ~ 
Iranat'« ~ wilhow \WIUe; dl!lay in JIlY cOllvatiblc CLille;l\CY and according to !hI: Ja\y~ 
andreguJ3nolUllpplicablc to in~ID."l\1., 11\.: follu .... ing: 

a) lnVestW' capil4ll Uu:JUdillg reul\ll;~\e;d CI:lUCILS, u..;;;d 10 maintain and incr~.: 
in\lCli1lUenl; . 

b)11u: net inCQIJ1I:, <h'\lidc;ruJs, ruyaitial paymenlll for assistance and. technical 
uniicCs. inten:aIlli and olh.;r pro!J1S ~uoxl by inv~tlll.:.nL; 

c)' InCO;tile dc:riving from the; lolal or parti;J ~c or tho: total or p;uUalliquidafion of 
~. ib.VCIItmI:n~ 

!1l Fi,mds:to repay loant> wrul.:.:le;d 10 .In ulv'::':":II;nl and Ule paymeJl.tofUlC relolt<x1 
inlc.rClila; 

., 

c) ~-c:munc:ration and alIowancc:; paid to nalional~ of Ihe olha COnlllCling Party for 
w()rIc and ~ces p.:r.[OffileO in rd'luon to au iuV\;slUleru cffectc:d in the tcrri10ry 
of Ib~ o~l)r Conll.-iI4:~ Pw1y,.in Ih" lUUOUflI and manner pmlcrihl:d by the 
nationallegill1ation and n;guJ;u.ivns in lor<:<:. :'~ 

2. WJthout.restricUng tbe :lCOpc of A1tidc 3 of th.iJj Agreement, the Conlracting Parties 
IIn(JGJ:Jakc tQ appJy~ 1U the trarud'gs mentioned ill par"!if;tph 1. of IhiB Articlo the 1IIIR1C; 

b.WucablC It~-'hal .is accord~ (0 im'C!luuenL~ c:ife;;ll!d by JnWlllOlli of-third .. tale, 

~ . .-
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Miele 7 
TRANSFER PROCEDURES: 

1. 1.1u; lI'aWIfCfS rdc:m:d 10 in Anid.: 4 and 6 lIhalI. be allowed wilbout undue d.::lay 
aoO il\ aU ~~, WiUUn lIix DlOJllhs afier aD 1i~coU obIigatiOll8 h;,ve been mel. . 

2. ih~ .tisc.1I obligillion uo,d~ tJle previous p;lfagraph are de®lcd to be complied willl 
. wl1<:11 !Jle in,,~or lUd fuJ.filled:the p'l'O\:cuw'':~ pro~id«l for by the law of the Corb:actillg . 
P;,rty Of! tll~I':I-rirory of I.he 51a1.: in wll:~h UI~: iJl\'~SIJII(;n( ]1;lS ilCal mal.ie. 

Arliclc.Ji 
St.'BROGATlON~ 

1. In the;: ewnt that one Contnu;ting PinlY or an institution thereof has provided i\ 

guarantee in respect of non-conunercial riskll for the invc~Ilnc:n1 cfleciGd by olle of illl 
inv~[lI in the t.."11'i1ory of !he Otht.T Colltra.:ting Palty. and has I.:f.ti:cled payroenlto said 
investor on the baui:! of thai guaranlee, the :l<lid Conir;k:tillg Pparry or il:J irultilution whicl' 
provided the guarantee 1135 the right 10 subl'ogau: th.: in"c~tor in alJ lWilights giWll 10 him 
by virtue of laws and tllls Agr~m.:nL 

2. Such guaralltor sball 1101 00 clltill.:d 10 c)("n;u..; .lily righl-'l olil"r iliail . lIl': . riSh'" 
which the: in1ll::.'Jtor would bave b<:<:n .:uulI.:d Iv exerci.v.:. 

3. Di.~putes between the Contracting PaI·ly in. ",hid I the imt;~Uncnl is nude and such 
guarantor shall be s.:rl\"d in a"on!;mc.: with 111(· pr~.\;~iun.~ uf Ani..:!.: 9 of t1Wi Agn:cmenl. 

/\ro.:l.: \I 
SETILEMENT OF DISl'UTE5J;l£L~EE~ INVESTORS 

. f..ND CON1~~_C[I_~" ~U)Aln~~S. 

1. Any disputes which may arise b.:tv.·e<:1l on~ of the COnlractillg Pacti.::; and the 
.investors ot: ~ olber Contr.acting ParlY un il\V<;rium:\I~~. in;;J.uding dj~pules ~Iating 10 lhe 
amOunt of compensation, shoill be: scnkd amicably a.~ far as possililc. 

2. In ~ .Ulc; inve:dor and one cuuty of the oUler Contracting p;uti<:ll hav" ~tipula!cd 
au inVe8DnCnl iIgI=mc:nr, tile proce<1u.n: forcse<:ll ill tiucl\ inv.::;uucm Agrcc:rnent alWi 
apply, 

3. In die evenC Ihat such dispUIC cannot be scttkd amicably within six mon'h~ of the 
dale of the wriUc:n application for l>etlkmenl. !lle invcSLor in quc:~tioll lI\<iy submu the 
disputt: forsettlcm.:nt to : 

a) The Go .... ernment of the Contracting Piuty within whose I"llliorial jurisdiction 
investment is made or 

b)· An ad hqc aibiJratioll. ttibun.U • ill compli:ulCI.: with tilt ubiuatiOIl laws of tile 
Contracting POlity in which Ihe invcHull"1I1 is lll;JJe 01': 

c) The UN Conunission on l1u; InlcmaLiooal Trade law (UNCITRAL), by mutual 
COll8alt Of.Olt" invclIlor and the Contracting P:ltly conccmeC 

~ l 
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d) ·lbc; ln~fJI.1tioQa1' ~r · for . SC:llIemt:~t of , I,nvCIIlmcnl,. 0&PUIQI ' ' for~~ 
impk:mtnIa1ionOf ,Uu; arbiJ.rauon proc<:dur.:¥ W\dcr !he:WubingIon ~~l1on 
of, ·18 March 1965 on Iho sc:lllcment . of invc:slrucnl di:ipUI~ . bc:l\yccn SIa.1¢I am~ 
nationals ' of otlu:r StaJ..:s; if or all 8001\ all bolll the Contracting ' Partied haVe 
acceded 10 it. ' 

• 4. .Bolh C.ontracting Partitll s.hiIlI refrain from m:gQu;sling Ihrough diplorWllic cl\.alwGlli 
any Inaner relaJing 10 ;m arbitration pT<x:cdufC Of judi<.:i:tI :n(x.;a!w·c:s und(;lw~y UlItllll.c .. c 
jJn>l;cduIG~ have ~n concluded amI Dill. ~f the COlllroiCLine: P'lrtics llilli Jailed 10 wroply 
wilh tlu: ruling ofille Arbitration Tribunal 01' the: CoW1 of law willlin Ibe p<:rioo ... uwac;ed 
by !he: ruling, or else within the p.:!iod which can be delcmuncd on the ba:;i:l of 
inlernational or dom ... stic !aw p(o ... i~ioru; whiell can b .. ;spplkd to Ille CdS;';. 

Alticle 10 
SETIllMENT OF DISPUTES BETWEEN HiE CO:-ffRAC'llNG PARTIES. 

L Any ditlpUf':S which may we INlwwn Ihe Conlra<':',;"i PiU1iCIi reLiting 10 the: 
inlerp\'dalioJl and application of this agrc.;mCl\[ slull, as ElI ;1.'1 POs~1blc, be lieUh:t1 aruicilbly 
Ihrough diplcrnatic chann!!lli. 

2. III II~~ cwol IIU1l Ill': di.~pLU~ C;UUlUt be ~.::tllo::d within six mOlllh.~ of Ih.: !law Oil 
whi":!l one of Ih:; CuJllraCting Parti,;s nolilics, UI writing, lh~ Otl:':f, Contracting Party, Ille 
di~pule ~Ilcll ;1\ Ill" r"'lu.:~1 of ,)nc of Ill" COIl!r.,cLing PaiLi~,." I~ "ubnulha.l to Arbill';,Liuu 
Tribunal JS provill«1 ill tllUi Article. 

3. The ArbiU';Ition Tlibunal shall bc CUIl:>UlUlcJ of ! thn.a: MbilrilLOflI. f:;Jc.h 
Contra.:ting Partysh;,l! appoint on,; arbitrJ(or, Wilhul two Il\onlllll hom the !line: a fI:ij~C~1 
for arbilJalion from one Party is Tee.,;ived by 1I1e ollt.:r. TIll: two Olrbitr.uofll 1ihaU, within 
Ihrce m?nihs, cilOOol¢ the third arbitr:llOr. : Such third Mliiu'alor shall .let 311 thl,': pn::iid~l~ 
.u'birrator of Ihe Tribunal. 

4. If; wi.Ihin \hc period specified in paragraph 3 of this Artic!e, ihe · appoinullt:lllS 
haw . nOI b;:e:n 1Jl;ld.:, c:acl1 ' of the two COnlral.:llllg P wc!s c.:m, in default of other 
arrangem<:ut, ... oJr. Ul': PtCliidl..'II1 of tllC lntcrnatiOll.al COWl of J ~ti(;e 10 llWi.e the 
;&ppointJlle:I\1lI, In til.: Walt thaI lh.: Pr .. -,;jd,:nr of Ill': COUll is a lwliollal of on.:: of tlu: 

. Contracting Paniea Of if ill, for any lCa5Oll, wwblc to make Lhe appoinlm.::nts, the 
application shall be Jll.1(}., to the Viec-Pf\:sidcnL If for allY reason Ule Vict: Pre;;idc:nl ,of Ib.~ 
Court ill it IWioWll 01: one of tJ\l! CQnlraeling Partic~J ,or ill uuablc to make IItc .1ppoin'mcul 
the moel'6<inior member of Ihdnlc:rilaliorial Coun of )U:;uc..:, who i:; nul a Jl.1Iion<il of One: • 
.,f the CQnin.cting Pact.i.:;j; ~hilll. be rC{llMl:.wd 10 lIwk\! Ule: "pp(Jinlmcl\l~ . 

5. 'The Arbitration :rribunal thal1 take dc;;won by a IlIlijority VOle, aud illl dc:ciaionll 
!!hall be binding. BollI Contracting p~ shall pay tho:, cost.-; of Iheir own !1fbitralors lind 
of IIwir n:prc;,.;nLative III lb.: hc:?r1n&,. lbe Prc:.uUcnlll CQHI.~ ami ani O[hdC cOdlll .lIhallbe 
divit1:d equally oolwo:cn Ille Conlr.acting Parties. 

·6. The Arbi~ation Tribunal shall lay dowlI it" own pro.xUun:s. 

Article 11 
R.E.LA nONS B~EEN...:..<;10VERNME~'i 

The provisiol1ll of thiB Agfexmenl shaJ1 be applied irrcspcciive 01' whewer or :tOt tlu; 
Contrac!ing. Partiell haw diplom.i1ic or oollllular feWioIlll. 
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Arti~lc: 12 
.".PI'UCATION Of OTI{ER PROV1SJONS 

). If a ITUIller i~ gOY';/l)ed boLh by tlli:! J\grcc:m,;ut and by '1l1otller inlcmillionill 
1Igfc:aru:nt to which bolll Contra.:ting Pallies are signatorie~, th~ l\lOljt favorable: provi~ionli 
lIlwJ..I l>,; "ilplil:J Iv ':1<: COH!!·, • .:.,i,,[ l>"llic:.s ;md 10 Ih .. -ir inYC;~lOnl . 

2. Whcncv,;r tlu: Ifcatm,;nL ;1\,;Corc.lal by one Ccmracting l':.tly 10 I.lIe inv~IO'll or' l.h" 
olhcr Ccnu-aculIg ParIY, accllrding 10 illl Law~ ;:UHi n:gulauollil:or oUlGr provi.'li.Ollll ot speci1ic 
contrac\, invelltmenl autllori7~lti(Jn or agreement, is more ;favorable Ihi11l Ulal proviuc:<.l 
wuler 1lli3 Agreement., til\: most fayorablc tr.:aun,;nl sIulI ~pply to iliat sp~ilie da.'lc. 

'\.J.tid\: D 
.~l:J.IRY W{Q.fORCE. 

'Illis Agreem<!nl slulJ Cnll-T uno [VIce .JlOIll tile: 1t.1.: on wbich the two ConlracLi.llg l'.u ·uc~ 
notify each olh,;r Ihallheir n:spt:~Li,'c C")[l~lituli.on;u pf(1 ;; ~dures hay!: beCll compklcd. 

ATtide 14 
[l.',-~:"'~UDtL\~'D_f;X-e!]..Y..! 

1. TItis Agrc:c;;ml:lLl sh .. l.U 11-'lloUlI valid for d peliod of 10 yCilJ.'lI hum me; 0;11" uf tlte: 
nolifiealionumkr Articl~ 13 dllJ shall le:nWn in force for a furth~r p.:riod of 5 yc;u~ 
thereafter, until one of U1C Conlra.c(iJlg PW.;H giw DOUce in writing IU th,; O!lu;r, 1101 1 ... .:1' 

than· one year hc:tore it~ e:\j1iry d.l(i;. of its intention to temunalc iL 

2. In th~ calIC 01 invr,slm<.:lII tf1Ccl~ pri.>; ,0 the expiry dall;~, as pro\oidcd w,J" r 
pilfagraph ] of rhill Arljc1c:, th.; I'fovisiulUl oj the Attiele 1 TO 13 :iliaLI n:truUn cfii:(;!ivl: t;j!" 
afuclhcr ten yc:.1l."l! ath:r IlII: a.((lrt:IIICfltio~'l:d dalt:~. 

IN WITNESS Wl1El{EOF, l.h..: ulHi.:laigncd, being duly autilorucd by t111:ir I I:;;pc~lj,. < 
Go"<:lllm"'ULH, rulY': bigu"tJ th.:. pr-:s"nl A/:',recmeru. . 

DONE 'lIl11~Ul\Olb .. d TH!S .. ...... ...... .. .... .... .. Ihcday of May, One thoww..nd UlllG hWHireJ 

andnintty ni.uc ill two copil:s ill Eng,!i:\lJ . 

FOn.·1lfI}-GG-1(Elti'JMENT OF THE 
lSLAtv.rz;c ~Urnuc OF l'AI";' l:-;TAN 

l · .• , . 
. ~ 

. . I /'-' 

FOR THE CiOV£RNlvlENT OF TilE 
~PlJBUC OF 11~MEN 
') - ~-
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