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lH'l weell 
the Govemmcnl of the JJ('()plL~'s l{epulJlic of 13angladesh 

and the GOVCflllllClIl oJ lll(~ lkpuolic of Uzoekistan 
011 reciprocal prolcclioll dlld JHUlllolioll of investmclIls 

The Government of llll' People's Republic of Bangladesh 
and the Government u[ tile IZcpublic of UzbekisLun, 
(hereinafter referred Lo as tlIe CUlllrtlcLing ParLies), 

desiring to promote more extensive 
cooperation for IllUtUdl benefit of uoth parties on a 
basis, . 

economiC 
long-term 

recognizing llw necessity of encouragement and 
protection of investmenLs willI the purpose of creating and 
preserving favorable concliti(JlJs lur investments of inveslors of 
one Contracting PurLy in Llll~ Il'nitory of the olher Contracting 
Party, 

agreeing thal the stdl,k' wound of investment will 
provide greatest effectiV('III:SS 01 (~corlOmic resources und 
developmenl of produclivl' [II/I't',';; 

have agreed ilS folluw:;: 

1\,1 id(~ 1 
Gellcral ddiuiLiollS 

For the purpose of the preselll Agreement 
1. The Lerm «inveslor» ilpplies lo and includes: 
i) states of the Conlrilclillg l\,nlles; 
ii) legal entities of Lhe slules of the Contracting Parties; 
iii) inlernuLional or~illli:t.iltiolls of the states of the 

Contracting Parties; 
iv), ci Lizens, associil t it 1I1~; () I ci Lizclls and persons wi Lhou L 

citizenship of llle St.dtes ul I hI' ('(Jllil ddill~J Pi1rti~s; 
v) citiz.ens ur tll\' (:l/lltrilclill~J Parties residillV 

permanentlyabroud. 
2. The term <tinvesLlllcIILs» llleans every kind of property 

values and· rights on thelll, tIS well as rights on intelleclual, 
trade and industrial propprty, slIch as copyrights, plltenls, 
useful models, industrial Sdlll[des anel models, trade sigl1s, 
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trade names, induslrilll (liid ClJllllllelci,d secrets, technologies, 
«goodwill» Clnd «know-how». 

3. Invesllllellts ill llll~ 1('11 illlly ul sLdles of Lhe Contrc1cling 
Par lies shall ue lllaele by Illl'<IIIS III: 

i) creatillg ecunOlllic \IllilJlIS lind partnerships, uanks, 
insurance org<lllil.illiullS <Illtl (1l11('1' (~Illerprises belon~Jillq Lo 
investors fullY or UII tile IJd:,i.'; (ll [ldlliLtl jJilrlicipution; 

ii) acquisitiOlI uf PIUlH'lty, slld{(~s <lIlel olher securilies; 
iii) acquisilion of LI~IIIIII~ I iljllls, illcludillg the right lu use 

land, (including leilsellOld tenllll~) dllel lluLural resources; 
iv) oLher activities with rl'qtlld Lo invesLments, under the 

law in force in the Lerritory uf 1I1e sLaLe of the ConLracLillg 
Party, receiving investments. 

Change in the form in which assets are invested, does 
not affect their character as illvesLlllents. 

4. The term «legal clltiliesll 1l1eiH1S - any legal entity, 
constituted in accordance with the legislation of the state of 
one of the Contracting Parties, having its registered office and 
making investments in the t(~ITilory of the state of the other 
Contracting Party. 

5. The term «intcrtldliol1LlI organizationll means 
international organizaLions, uniolls, whose central organs are 
situated in the territory of Ull~ stilte of une Contracting Purty, 
and activity, in accordance willi its regulations is spread on the 
territory of this COIlLruCtill~1 Pilfty, one or more foreign states, 
and is carried on in acconldllce with prin<;:iples and standards 
of international law. 

• 
6. The Lerm «ciLi·/.l'II~;1I IIH~dIlS - persons, who hilve 

Citize.q.shlp ilud rights, UJldl!r Ille law ill force of one of the 
Contracting Parties, who !\,sidl' p(~rllllllll!ntly in its terriLory or 
abroad and who IIlilke invesLlIIl~llLs ill the territory of the stote 
of on other Contracting Pili'ly. 

7. The term «persons wiLllOut citizenship» meill1S 
persons, who do not have ciLizellship, reside permanently ill 
the territory of the state of une of the Contracting Parties, and 
are registered in accordallce with laws of the state of this 
Contracting ParLy as excrcisillq llusincss activity and makillg 
investments in the territory ul ililuthcr Contracting Party. 

8. The terIll «incollll~1I 111l!d11S, but not exclusively - the 
amounts, yielded lJY lUI illVl'~;lllll'ltI, liS they (Ire defilled ill 
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lJuragrapils 2, 3 01 lI1e 1'11':>I~111 !\llick, in lorms of profils, 
interests, d ividcnds, myd II il~s, I iCCllse and commission 
remuneration's, paymellts 11)1 ll~clillicill (lssislance, lcchnical 
service und otiler (orIlls 01 n~llllilterdliOll. 

9. The lerm «lerrilory)) Illl'<l11S, accordingly, the territory 
of the state of olle 01 the CUlltrclctillq Pilfties, under which tbe 
ConLructing Purty IJl(lY l'X(~ICIS(' III uccordance with the 
principles of tllLel'lllltiollcd IdW their sovereign righls and 
jurisdiclion for Lhe purpI)s(' 1)\ exploring, exploiting and 
preserving llCllurill reSCiurcc's. 

Arlicle "1. 

Promution anu protectioll of investment 

1. Euch COlltrtlcting [>dlly, ill i.lccordance with legislution 
of lheir states, shall atilllil dllll· prolllote in its· lerritory 
investmellts u[ illvl'stors 1>1 111(' sidle ur <:lllolJlcr Conlrt\clill~J 

Party and glldllltltCl~ to 1111':.1' iIIVI':;II)Il~llt:) lheir complete lllld 
ilbsolute le~J(l1 protectioll. 

2. Each CUlllldcLillSI 1'lIlly, 1II1d(~r its laws shall mcJintaill 
diverse (orms 01 mutual illVl~slllIellts and provide economic 
cooperation by means 01 plUkclion in its territory of 
investments of investors 01 oUI(~r CUlltracling Party. 

3. Contracting Parties siLall proceed from the necessity of 
rendering assistance to ellterprises with investments of 
investors of Contracting Parties, who make direct investments 
and realize multilateral eCOJ\Ullllt: iI~Jreements in the territory of 
Contracting Pulties and ill lile tl'nitury of uny lhird state. 

4. If Olll~ of the CIl\llldclill~J Pdf tics under prescllt 
Agreement iltimits investlllt!lIt!; ill its territory, it shall ill 
accordance with its law.s is!;lJe itll Ilecessary permissions, 
related to such illvcstmellts. 

ArLicle :J 
National trcalmcnt and lllosL-favorcd-nilliol1 treatment 

1. Each Contracting PurLy sl1i111 in lhe territory of its state 
accord to investmenls or retllrllS of investors of the other 
Contracting Parly fair illid (~qllitdble lreatment, no less 
favorable, than thut, wllicll it dccurcls to its own investmenls 

., 
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and returns 01 illveslors iliid/u! to illves!.IIIcnls and relurns 01 
inveslors of ullY lhird sliIl.e, 

2. Each COlltruc lillq Pilrly s Ileill observe all obi ig alions, 
regarding investments 01 illve:;Lurs of Lhe sLute of the olller 
Contracting Pel[ty, imposcd by ils llllliollul legisldlion und Lhe 
present Agreement. 

3, The 11l0SL-[uVOIl~d-lldli(!l1 provisions of the present 
Agreemellt shull noL be illli.'!p!dl~d <IS oGligulioll for aile of llie 
Contracting Pilrly Lo e\pply IdvurillJle preference treutmenL or 
privileges Lo illvesLors or Llll~ ulll('! ConLracting Party followed, 
from: 

i) existing or fulLlI!~ l'llstllllIS, currency or puyilll~llt 
unions, free L[lIde alld t<ll ill '/,Ulll'!i, CUllIlllOIl markeL or dll)' 

agreemenL on regiullal t~CWI()lllic illl.e~J1i1liofl; 

ii) a~FeelllenLs 011 dvuiddllCl~ uJ duuGle Laxalion ilnd LlIc' 
prevention oj fiscal eVdsi()lI Willi respect Lo Laxes on rdurw; 
(income) ond on properly luI' cilpiLul), or other internaLionul 
agreements regarding qlll~sliullS on taxation and custom 
regulations. 

Article 4 
Application of olher rules ano special obligations 

If regulaLions in leuisldtiul\ of the stuLeof one of the 
ContracLing J>drLies (II' 1l~~JlIldI.iO!lS, connected with 
inlernational law, existill~J <It IHl~SI~llt or esLaGlished hereafter in 
addition Lo the present A~J reelllclIt, will cont<1in rules, whether 
general or specific, entiLlillU illv(!::;lments by investors of one 
Contracting Party to a (reutlllent more favorable th<1n is 
provided by 'the present Aq\(~I~lIIellt, such rules shall to Lll<! 
extent that they are more fc.lVUrllUle prcvail over the present 
Agreement. 

i\.rlicle 5 
Trallsfers 

1. ConLracting ParLy, in whose territory investments of 
investors of other Contractillq ParLy were made, shall after 
payment of reluLed taxes <11\(.1 lees provide free transference of 
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payments reloLed Lo iIIV('slllll'llts, III porticular, but not 
exc I usivc I y: 

i) interests, divideuds, 1(·tlllll~;dl)(J oilIer current iIlCOIIWS, 
as liley are dclilled ill llll~ J\lti\·II~ I, pdrdurdpll U of the presellL 
Agreement; 

ii) amounl for liqlliddLIUl1 lJl lualls, recognized by boLil 
sides as inveslmenLs; 

iii) license returns dllcl other payments, arising from 
rights, pursuant to J\rtick I, [ldrdgraph 2 of the present 
Agreement; 

iv) cupilal and i.lddiLiolllll iJll10unls for maintenance, 
development and managelllellL of inveslments, made on the 
territory of other ContraclilJ~J Pdrly; 

v) proceeds from alielldliuil, or liquidation of all or i.lny 
part of investmenl, as well dS IrUIIl iucrease of capital; 

vi) salaries, received by lltllionals of the state of one 
COlltracting Parly ill lhe leailul y of another Contracting Party, 
related to inveslments; 

vii) compensulions, tu 1)(' paid in accordance wilh lhe 
present Agreemelll ami u!ll\'r paymenls, related to any 
investment dispules 111 ll\(! lrdlllework of the present 
Agreement. 

2. Transfers shall be made wilhoul delay in that currency, 
in which lhey were made or ill a freely convertible currency at 
the prevailing market rale of exchange on lhe date of lransfer, 
in accordance with the procedure provided. by the legislation 
of the state of the Contracting Party, in whose territory 
investments were made. 

3. Notwithstanding the provisions of paragraphs 1 and 2 
of the present Article, either Contracting Party may prohibil 
transfer on the fair and nond iscriminalOlY application of its 
laws in the following cases: 

i) bankruptcy, insolvellcy or protection of rights of 
creditors; 

ii) emission, lrade aud operations wilh securities; 
iii) criminal and aclilli llislrol Live crimes; 
iv) desparily belween 1{~~Jdl procedure or decisions. 
4. Relums ami oLlIl~r dlJlUllllLs in lilly currency, illdicated 

. in lhe presenl ArLicle ami recpiwd by inveslors of the stilte 01 
one of the Contracting Purties <IS II resull of investments in lite 
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territory o[ the otller COlltrtlclillq [Jdrly, muy be re-invesled or 
uscd [or ollier purP()Sl~S III III(~ terrilory of the lilller 
Contraclin9 Party lliider its Idw~;. 

5. Importation and eXjJurldtiuIl oi currencies of tile slates 
of the COlllrL1clin~J Parli(';; lliid dlly olher slales, paymenl 
documenls, sl~curities till' 1l'(jllldl('d lly laws on currency 
regulalioll of the slale ur lil(' CUIlLracling Parly, reCelVll1tj 
investmenls. 

ArLicle (j 

Deprivillion ilnd Iimilalion of ownership 
ilud compcnslilioll for losses 

1. Contracting Parties shall not undertake directly or 
indirectly actions on expropriution, nationalization or other 
actions, having equal Cilllrdcll!r and effect, relating to 
investments of investors of the sLaLe o[ the other Contracting 
Party, excepL: 

i) measures [or a public purpose, taken under the 
legislation; 

ii) measures on a nOll-discriminaLory basis or undertaken 
in response to actions of other COllLracting Party; 

2. Contracting Parties, which expropriates investmenLs, 
-due to circumsLances, indica\(!d in paragraphs I-i, ii of the 
present Article, shall provide to investors of other Contracting 
Party fair and equitable cOlllpensaLion. Such compcnsation 
shall amount to Lhe 1I1tlrkd value of the invesLment 
expropriated immediately befnre the expropriiltion or before 
the impending exproprit:ILioll became public knowledge, 
(whichever is earlier). ami slHJlIld include interests from Lhe 
value of invesLmenLs, calculi.lLl!d by «Libor's» rate on the date 
of expropriation i.lnd be fl:eely trlHlsferable. 

The amount of compellsdtioll shull be estimated: in thlll 
currency, in which investmclILs were made, or in freely 
convertible currency, be paid without delay, independently of 
lhe place of its location or residencc. Transfer «without delay» 
is considered the laller, made during Lhat time, which IS 

normally necessary for lullilllliellt of formalities, related to 
transfer. The culculillioll of lH'riod slMts [rom the date 01 
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presentation of dpplic,JiiuII dllli ,;!t,t!1 !lut lJl~ IIlore thall L1nee 
months. 

3. Investufs '01 OIIC CUll Irddilltl l'dIty whose investments 
in the LerriLory of Lite oLlI(~r C()IllrdcLill(j PurLy suffer l()ss(~s 
owing Lo war or ollter llrIlll~d ('ollilicl, rcvolulion, a stal(~ of 
national elI1ergcllcy, rcvoll, riui.'O ut uLil(~r silIlilar evenLs ill tile 
terri Lory of oLlicr COlltracLill<j Party, shall be provided by 
compensatioll, restitution, imJeIlllliiiclitioll or other settlement, 
according to conditions, illdil'lllcd in pllrllgrapbs 1 and 2, 
Article 3, of the present A~jl(~CIIICllL 

4. Investors of one of Ule COlltrdctillg Parties have u right 
on compensation of losses, cdus(~cl ill the terriLory of the other 
Contracting Party as a resulL 01 Llclivity of its state organs, or 
state officials, conLrlldicLiIlU the leuislaLion of thaL Contracling 
Pllrty in whose territory Ule illvestmeIlts were made, and also 

• following from il1l1ppropridLe (~x(!clILioll of their duties in 
respect of investors uf ollll'r CunLrilcLillU ParLy or enterprises 
with these invesLmenLs. 

ArLicle 7 
S UlJroHil Lion 

1. If one Contractillg Party or its representative 
institution presented any financial guarantees from non­
commercial risks, related to investments of its own investors, in 
the territory of other ContrllcLillg ParLy, and made a paymenL 
under this guawntee, the laller on tbe basis of principle of 
subrogation recognizes the trallsfer of rights and claims of 
these investors to the first COlltracting Party or its authorized 

• institutions, with provisions, rclllted duties of these investors 
on insured investments. 

2. In the case of subi'oUlltiul1, indicated in paragraph 1 of 
the present ArLicle, investur Shilll not c1tlill1, if he is not 
en li LIed by this Con truc lill~J 1\111 Y or its i.I u lhorizcd insti tu tion. 

3. Contracting Purly, illvolveJ iu dispute with investor of 
Lhe other ConLracting l\llty, dlllillU the whole process of 
setLlement or execution of clecisiOllS on this dispute, shall not 
refer to its immunity or OIl 1Il(~ compellsutions, received by 
investors, accon..ling Lo illsLlrdllce CUll tracts, which do not 
provide guarantees to tile Iillier C· 'Illrilctillg Purty or its 
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aULhorized ill:;LiLulioIlS, dllt! l:()v\'r whole <:lIllOUllL or [Jurl 01 
loses,. 

Atlide !.l 
C()llsu/LaLiulls 

Each Conlrdclill~J 1\111y IlidY propose Lo ulloLlJcr 
Contracling Parly Lo CCJl1dllCi CUIISulLdlions on any lllilllcr, 
connected with illLerpll~ldli('ll tllld Cl[JplicdLion of the l)[CS(~1l1 
Agreemenl. . OLllCr CUlllr<lcilll~1 l'drly shall be LWOrlllJly 
disposed to this proposal dill! ~,ll,dl pruvicle possibiliLy [or sucii 
consultations. 

Arlicle U 
SclLlemcllL of disputes lwLween ConlracLing ParLies 

1. DispuLes beLwcl'll COllLracLing ParLies, concerninu 
inLerpretation und i:lpplicalioll of the present Agreement shall 
be settled through diplollldLic ChLlllllCls. 

2. If a dispuLc bdwCl'l1 the Contracting Purties thus 
cannot be seLLled WiUlill six IIIUIlLl!s from notification of iJ 
disputc, it shall lIpon L11\! !t'qlll'SI. of l~ithcr Contracting Party 
be submitted to an iJrlJitrdl Lribulltll, consisting of thn.>l~ 
members. Eilch COlltrdclill~J PdrLy appoints one member of th(~ 
tribunal, who then selecL d Clwirllldll, who is a nationul of d 

third State, which hilS d i plUllli.llic rela :ions with both 
Contracting Parties. 

3. If one of the COlltracting PilrLies does not appoint ils 
arbitrator and does not agree with the invitation of other 
Contracting Purly lo mak.e necessary ilppointrnent during two 
months, the IQtter rnuy' invill! the Presidenl of InternaLionlll 
Courl of Justice lo llluke allY IIccessu.ry llppointments. 

4. 1f two appoinled iJrlJilralors do nol reach agreemenl, 
concerning the appointmellt of the ChilirmuI1, ilny Contraclinu 
Party may apply to the Presiuelll of the Inlernational Court of 
Justice to make necessury appDillLlllellts. 

5. If in Cilses, indiciJLecl in parugruphs 3 and 4 of the 
present Article, the Presid(~llt or lnlcmalional Court of Juslicl~ 
can not exercise thesc illllCtillW; or if he is a nalionill of one uf 
the ContrtlCling l\:lrlics, Illl~ Dt'Jill'y Prcsidenl shull ll1L1ke ,III 
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I1ccessLlry i:lppoilllIIICllls, dlld il ll(~ Cdll IloL make LllCSC 
Llppointmcnts, !lexL IJY SCllill1 il Y 111(~lltl)l~r ul IlltcnlilLional Court, 
who is noL Cl l1dliUlldl ul iilly I '()lllld('liIIIJ i'<lllies shall I1ldkl: ,1I1 
appoinLmenLs. 

6. The LriuuII,d sltedl Il'delt iLs decisions consiucrillU 
respect to laws. Oil ilily ~;ldIJI' (II IIIdkil19 il decision, llte~ 
Lribunal may propose: Lu ICdl:!l till d~J1Cl~lllcnt uy friendly Wily. 

Previous prOVISIons Sh,ill IluL crvdLc obsLacles La such 
seLLlemenL of a dispu Le. 

7. The triuull<.ll sltdll ddcrlllille iLs own rules of 
proceedin9s, noL viol<llilliJ uLher ClgreemenLs of ContrClcting 
Parties. The lribul1LlI reaclll~s iLs decisiolls by Il1Lljority of voles. 

8. Each COlllraclillq ]leidy sllitll betH the cost of its own 
member of Lribunal, accurciillq to Lheir parL in .::trbiLftd 
proceedings. The cosL or Clidirlllllll and ollter expenses shall 
be covered in eqUid pdrls by 1I1t~ COIlLrucLing Parties. The 
lribunal may deLerlllille 1Il11ie lliUltcr purL ill covering expenses 
for one of the Conlrt1cLill~J P,lIties, and ils decision shall be 
binding for each COllLracLillq PilrLy. 

9. Decisions or the TlilJllllili Shilll ue final and binding [or 
ConLracting PLlrlies. 

Article 1U 
Settlement of dispuLes belween Lhe Contracling ParLy und 

inveslor of Lhe oLher ConLracling ParLy 

Each Conlrucling Purly willl lhe presenl Agreemenl gives 
ils consenl lo lhe selllemcn l or any dispute, arising belween 
one of Lhe Conlr(}cling ParLies and invesLor of another 

• Contracting Pdfty, related to illVt~stll1ents made in the Lerritory 
of one of Contructing P'::ll:til~S lJY tile InternLllional Center for 
the Settlement o[ Invcstllient Disputes, set up by the 
Convention on the Setllenwllt 01 Investment Disputes bet'.vecll 
States and Nationals o[ ulher Sldtl~S open for signature at 
Washing Lon on Murch IB, I %5, Investors of one of 
Contracting Parties, who bl'lllrl~ i1ri~;jllq dispute were controlled 
by investor of LllloLller C()III rdel illq l\lrly, in accordance with 
Article 25 (2-b) of L1le CUIIWllliulI, slldll llJve SLlI1le rights, (IS 
invesLors of oLher COlltrllcl iliU Polity. 
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i\llicic II 
i\ppli(',i1Jie re~lllldli()llS 

10 

1. If the cOlltrary is !lut provided lJy the prescllt 
Agreement, all i!lVcstIIlcllls, ill accordance with the prcscnt 
Agreemenl shall be rcqul(lIl~d Ily L1lc k~Jisllllioll, acling ill the 
terri lory uf the stdle o[ 0111' 01 till' CUllirdcling Parties, where 
investments art:) lI1ade. 

2. Notwithslill1di!l~J jJlllvi~;i(Jw; of the paragraph 1 of the 
present Article !lothing shedl ll'strict the receiving Conlructing 
Purly to upply mCusures tu plutl:d its vitid interests alld 
security or in the case of t:IIll!r~Jellcy, tliken in uccordancc willI 
its legislation llnd 011 thc IIUll-discriminatory basis. 

Article 12 
Previolls inveslmenls 

: 
The present AgrccIlll~111 ;;11<111 apply to inve~tlJ1ellts oj 

investors of the stllle of OIIl! 01 LIlt: Conlrucling Parlies, rnad(! 
in the territury of i1l(~ s[dll' III 1I1l! (JUlt:r Conlrllcting Parly ill 
a~cordancc wilh ils laws ill IUII't: wlll!tilcr made befO:re or tllter 
the date of entry into forc(' Id illl! present Agreement. 

Arlicle 13 
11lserLioll of chan!Jes and uddilions 

Changes and additions lIlily ue inserted in the present 
Agreement by written agreelll('llt uf tbe Contrucling Parties . 

Arlicle 14 
Enll)' inlo force, duralioll and lCfmiu<llion 

1. Conlrucling 1\lrlil!S shall exchange notes 011 

completion of legal procecdillUS, uue to national laws of each 
Contracting Purties, willi 1I'~Jdrd lu entry into force of presenl 
Agreement. 

This Agreement shdll clILl!r into force on the daLe of the 
laller notificution. 

2. This Agreement shall remain ill force for a period of 
ten yeClfs. Thereafter it Slldll LH~ illlloll1<1lically extellded for th(~ 



• 

• 

• 

II 

further period of five years, unless notice of termination is 
given by either Contracting Purly at IClist twelve lJIontlis before 
the expiry of its period of v<1lidity. 

3. In the case of denouncement of the present 
Agreement, provisions of Articles 1-12, sholl' remain in force 
for the further period of tell yeurs, in respect of investments, 
made before such denouncemenl. 

Done at Tashkent on ({l:Q..» July 2000, in two original 
copies, each in the I3engalee, Uzbek and English languages, <111 
texts being equally aulhentic. 

The text in English ]<1nguage shall prevail ill case of 
difference of interpretation. 

• 

For the Governmen t of the 
People's Republic of 

Bangladesh 

For the Goveflllllell t of the 
Republic of Uzbekistan 


