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ItI) 1I1lcllcc IU ai propert y rights. including right s "illl respect to copyrights. patents, trademark s. lI'alie 

namcs. Industrial designs. tech nica l processcs, trade secrets and know-how, and goml\vill: ami 

(c' ) rights to undertake econom ic and cOllllllereial activities con ferred by law or by vi rtue llC a contract, 

Illc lliding concessions to search ror, cu lt ivate, exlract or exploit nalllraJ resources , 

Invcstmcnts made in the t.:rri!ory of one Contracting Party by an y lega l en tHy or tllat same 

Ce)l llr<lcting Pany which is aClually owned n r controlled by investors or the other Contracting Party 

,;hall likc'wise he conside red as investmcnts of the laller Contracting Parly If they have been made in 

:Iccordance with the laws and regulations or the forme r Contraellllg Party, 

') The krIll "in\'cstor" means with regard to either Contracting Party: 

(a) 11;ltur,iI persons having the ci tizensh ip ofthm Contracting Party in accordance with its law; 

(11) legal entities constit uted or incorporated OJ' rq; lstered 111 compliance with the law or that 

( '(lil tractillg Part y including. eoq1Clr<ltions. firms, partnerships or busincss associations; 

who , 111 compli ance \\\til this Agreemcnt. arc making investments in thc territory of the other 

C\) 111ract ing P<ln y, 

,'\11 ), change in the form in which assets are invested or reil1 vesled does 110t affect the ir character 

;IS i 11\ 'CSII11 Cl1t s, 

.I, The term "returns" means the amounts yielded by an investment and incl udes. 111 paliicula r 

although !lot l'xclusi\c ly, profit di vidends, inkrest . capital ga ins, royalt ies and fees, 

-I. The term "territory" designates: 

(,I) With respcct to the terr itory of the Repuhlic elf San :'vlarino shall means tile terri tory ell' the 

Repuhllc o r San :'vlarino. including allv area wilhll1, wh ich in accordance \\ lt l1 inlern,](ional 1<1\\. 

the s(l Ycrcl gn ri~hts and the jUIIsdletioll of Sail :\'iarillo may be cxercised; 

(h) \\'i tll respcct to the territory oethe Republic of Albania shall mean the terrill)!'y under the 

sl\\c' rci ~ Il!\' n r the Repuhl ic of Albania. incl udmg the territorial waters. as \\ el l as the maritime 
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ARTICLE ... 
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'<ot\\ itilstanliing paragraphs I and 2 aho\'c. a COlltracting Party may adopt or maintain measures 

re lat ing to cnlss·horder capital <lnd payment transact ions adopted by the European ('ol1ll11un itics and 

particliiariy butl10t limited by the fo llowing cases: 

(;1) 

(11) 

III the e\ent of seriolls balance or payments and external financial dirticu\ties or threat thercof; 

or 

In cases where. in exceptional circumstances. movements or capi tal calise or thrcat en to causc 

serious di i'liclillics for macroeconomic managcmcnt, in particular. Illolldary and exchange ralc 

policlcs; or 

(e) Illtli e exccptielilal cascs ofccol1oll1ic sanctions , 

4, Mcasures referred to ill paragraph :l of til is Article: 

Ll) Shall not excccd thosc neccssary 10 dca l with the circlllllstJnecs set out 111 paragraph :l or th iS 

Article: 

(11) Sh,1I 1 bl? temporary and shal l hc climinated as soon as conditions pcrmit; and 

(e) Shall hc promptly notifIed 10 thc other Contracting Party. 

iI!l 

ARTICLE 8 

MORE FA VOURABLE TER\1S 

I. I i' till' leg islation or ei ther (\)ntractll1g Party or obligations ulllkr intcrnational la\\ ex isting at 

preSl'nt or estahlishcd hcrcalicr bct\vecn thc COlltractmg Parties in addi tioll to this Agrecl11cnt contam a 

regui:ltl()!L whethcr gCllcr,d or spccllic, cntitling invcstl11ents by l11\estors or thc other COlltractlllg Party 

tn ,I trc,lll11cnl l1lore fa\'()urable than that pro" idcd for by this AgrCC11lCnL such rcgulation shall. t(l thc 

e"lent that It is li1clrc LI\ourable. pIT\'ai! eWcr this Agrecment. 

') \lon: i'a\()urahk terms than those or thi s Agreement which IU1\c becn agn:ed to by Ol1e llf the 

{'ollt raCllllg I'arties \\ itll lIlvcstnrs nf (he (11her Contracllllg Party shall nol he aflccted hv ,his 

:\:! ree III ell t 

HID'!! N -iii'; 

I 



II ;I 

( ) 

.\RTlCLE 

LBROGATlO'\' 

or 

( 



lit.··, 
~, 

~ _________ '}"_\1'11O'~~J\\1IIW~k."?#f,;;g_"'M! .. ;'l)Qi'il/o."4;i\h~;hCl:'"",,~.\lJi;ti\li!(II.I!;511IiiZi.&_.~.;:;_iI/lIIii\!_i'\lli J"til ! 
r"·'---·~·~--~~-·-·-··"~--··-~-·--~----~·-~--------------------. 

l'rL"ld<..'11\ ',il~llI he' 11i\ Ik'd Iu 1l1ilh' thL' Il c'ceSS:l ry ap po ill till ellt s. II' !he \ ' Il' c- l' n:sl dCIl I is ,I nat iulld i (l (' 

c' ll il l'i" (\lIl l l', ldll l ~ 1\11'1) ' li ii' he «h l IS prc\ L' 1l I l'l l li'om discil ilrglllg thc s~lId rllilclion, thc \lcmber oj' the 

Ill ll'rn;l tl"lul ( '<'lIri nl'.Il1s tiec lle\1 III sen iorilY \\iJo is not a nallOl1<1l of either ( 'uillract lllg Pill'!l , hal l lx' 

111\ !led Itl lllakL' thc Ill'l'c'ssary ;lp p oi lltIllClll S. 

5. ('haJl'll1an nlthe arhitraltriblll1al shal l be il national l)r a third Slatc \llth \\hieh hoth ('oll lri lC llllg 

1'~!I ' lie'S llld ini a in d ipl u illd tic rclal illl1s. 

(, I hL' ,Irhilral tribllna! shall isslie ilS decision ill Jecun b llcc wilh Ih c prov isioll s o f thi s r\ g rcc lll cllt, 

"the' r Il'! nil ll t dgrcelliellts III /C)rCL' h(,t \\ cell the COlllrac tlJ1g Parties and the ;lpplicabk: ruics alld 

( 'nk's :; the ( '(l ll ll'acti ng Parll es decide otllerwise: . the' arbilral tnhunal shali lay dU\\11 liS l)\\11 

:;. ri ll' :l rh it r,iI In hllll ,d slta ll rcach its deCisioll h I' a majurity or \'oles and that ti<xisinll s h~t1! he 

li n;ri alld hilldlllg llll hl,til ( 'oiltral'lillg Partics . 

l ) 1',ICh ('<'IIIJ'actlng P:l rl y sha ll he:lr tilL' cxpcllses ll( Its ()\\11 arhitrator and Ihnse CUllIlL'l'ICd \\ llli 

representing It inlhe arhit r,lli()ll procecdings . The other expenses, illcl uding those of the Chd il'lllan, shal l 

hc' horne ll1eqll al parts by the (I\n COll trac ting Part ies . 

ARTICLE 11 

D1Sl' lTES BETWEEN ON E (,ONTR\CTlN(; PART\ 

.\ ;\D IN\ESTORS OF T ilE OTHER CO:\TRACTING PARTY 

( <lll trxIlllg Pal'l\ 1\lth r';gard Il) ,In imestllll'!lt Il1 thl' sCllse l)r (he prese:nt Agreellll'llt, shall hc' lIotilieLi 

l!1 \\ riling, illeilid ing a dL'latled il1rl)J"Jllatinll, h;. tile I1l l CSlll r III the 1(lr1 ll e J' Ct)l ll rrl l' til1g Party . . \s 1:11 ,IS 

!'l'SSl hk. lill' part ll's C()Ill'crlll'd shril l ell de:a\'lll ir III settie thL'se disputes amicabh, 



established under the Rules 'nitcd 

nil tile Imelilati'lI1a! (l or 

or 

the Illternalion;i\ the Settlement or 



ENTRY INTO FORCE, DVRATION A:\D TERMIl\ATlON 
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