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~"')l'~ n'~~~ "3 
'N'~' nl'''~ n'~~t.l "3~ 

1~")1 n'''''~ ~l)~~' n')lp~~ a,."V~ 
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(C) nl" CUi\GC\,t Cl« UNI:,Lt UCLL!t N,nL Nl (i\lUGlU -

(i\< alCl:l<,L! ~ Nl 
c,ua <aL,,(U ,(i\LN<: NLO C\C~" (i\L!lN NtLU Nl Ul(i\C QC~ (i\< aL"CU ,,(i\LN< IN,Cl NtLU 

,(i\LN<' 
c<.ua <alCl:l<<.L!: NLO C\C~" (i\L!lN NtLU (i\< alm<,L! IN,,n N~LU Nl Ul(i\C QC~ (i\< aL"CU 

S' (N) L!alCU tta(i\Q,,~;. "C<l~ : 

CL!UNO <UlQ,O l<UQClU (i\'; L!f\L L!aUQ(i\L L!aNLU ' 
L!L!(i\Q~L! aUL(i\ ';N <.(i\G<.~ ~.; C\,cl CL!(i\Q~lU Ca(i\a~lU L!aco ~L!t NO L!(i\<.(l, auc,,~ 
';UlQ<.O l';UQnU (i\< L!f\L L!aUQ(i\L L!aNLU' (i\<.Cl, Cf\lLU L!L!(i\Q~L! Nl (i\,Cl<. Cf\lLU 
l'l~CQ ';L! "ua tL!L! ';~L! L!al~CQ ';L!(i\Q~L! L!aQlL,Ut NO L!L!(i\Q~L! aUL(i\ aUCf\~U CL!UNO 

t· L!lLNlU L!aCO ~L! L!aU"UalU ';L!(i\Q~lU "Ul<l ~.; L!(i\Q~L! aUL(i\ (i\< L!U(i\lNlU aL!(i\Q~L!t 

Ua~ll:<.O Nl U(i\';W"O ' 
LUU"Ot aCla,O L!aUQc,;"o aU<.al~ a~N Nl U';Q" (i\< L!(j\Q~L!t L,C<.U' LllU" L!lV 

t' L!alCU ItU(i\lNlUIt "C';l< NU UaClO (i\c{(,CL! L!L!(i\Q~L!t ';LClUt Nl C~<. ';L!I:C,,<: L"ll"UL<.Ot 

L!NUL ""QLNt c"ua <NlUL! L!(i\Q~L!t 1tL!f\L L!aUQ(i\L UaUNLUtt' 
Z' L!n L!aUQ(i\L (i\C(i\c\Ul C~(i\"U L!L!(i\Q~L! ""QLN ttL!f\L L!al.cQ(i\L L!aNLUt/ lL!f\L L!aUQ(i\L 

<Cf\< a(i\NC"O C\C~""O' 
(L!) ~<.C"lClU L!al~CQ"O ~~ G<. UlQ Nl <G" UUL!t ';LClU t<.C"lClU ';UG(i\t <~CLt <a"lU Nl 

aQf\l~"O l"L~ C\cc,t C\lGlI:LGdU (i\'; a~I:~<.o a(i\l';C<.O ltCldU aI:L~<. "au<.o ~ 
U~(i\""U""ot UL!<<.C<.O C\C("ot tCldU df\L<.O UCldU C.;UU' a<.L~ ~aQ, Ual<.t alLlU 

(L) ~Cl<.lU CUUlO L!QC""l L!LlUC,,' <LClU CiC\CC\"Ot a,C{(<. aaUL
t 

"<.lC<.O I:<.NlI:LG"<.Ot Lm"O 

(I:) UC<.~lU ~< caV alC<.C\,llCCa<.O NUL"Ot l~L; C< Ci~l';L! C~<U ~Ll C<C~<. ~ 

N,caLa<.o CUCLlU ~ 
(C) tCldU L!ClC~lU aC"LlU-~Llt aCdUt N"tLlU-UlCt (i\C\L,-UlC lall:<.O NUL"O (i\'; 

(N) aC\.;C\<"lWQLQ~"V lel C< tClU NULU C';G, UG"N t ct,QL! .;cca ac.; all: ~ 

L!aUQ(i\L (i\C(i\C\Ul C~(i\,U L!L!(i\Q~L!t ';LClUt Nl c.;, L;L!I:C<.';: 
r L!alCU /lL!(i\Q~lUIt <.CL;lL; (ca<.o ac< all: t L!a<.l(i\a<.o CL!UNO ';UlQ,O l<UQClU (i\L; L!"L 

.;ac\LlU L!L!aCO L!ClCU" : 

L!ac<.al <NalL : 

LtU.l.~Lt 

GJ(,l, t 

,ualU ~aQdU GLC\,lU l,I:C,Ll NU L!(i\I:(i\ll: C(i\U<. L!aL,ClUt 

CL!C,Ll cel (i\Q,UO L!(i\Q~lU lL!I:CL! L!LL<.U ~';<.L!l ~< ca,a L!L!aCO L!ClCU, <.ULal .;uaL"U 

L!"L L!aUQ(i\L L!NUL ! lel 
aml ellCU <,"lL UCN,O ClU,O L;U(i\Q~lU LClU <.lUL af\L a(i\Q<.~,o (i\< "L aUQ(i\L NUL C(i\C\U 

C(i\N<.CiUl ';UI:C,L NU (i\,ml" UCi~l<U uc<e.;, <ul~.;ul L!L!U,U (i\'; (i\U, uaL<.ClU ~ 

aa(i\';u alCl:l<,u laa(i\<U aL,CU ,,(i\LN< «u<l ttU"LL,O UaUQ(i\L<'O/I)' 
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,'V Y:1P '1:1'VUl )N Om1'N on'V O'l'V)N '1"1":1 ,p~'pY:1 )N )'1'V'I0:1,\J''V) 1'VN (2) 
: O'lN:1n O'Nmn inN nN N'OO N1n ON) ,n1Nnon 1'Vpnon i~n 

m\J'V:1 N~o) ''Vyon ,1n'Jn 'N ,,1n'Jn 1:110 , "'V OW1n i1'Von .I 
; m'V,::> 1'Vpno i~ ,'V 

1'Vpno i~ ''V m\J'V:1 N~m n',::>,::>n )111"Y~O mmo p,n .11 
;m'V,::> 

111::>00 )N 111'1)):1'1 n,,)::>, n")).))o n'Vooo )"Y'V ,n',)mo n\J'V : n'l,)mo, on':1 (N) 
.'O)N')':1n \J~'VO' ONnn:1 \J'~'1'V 

~ion P) ,'1'N'I1)\)'1\Jn O'il 111:11' ,'N1'V' m'liO n\J'V : 'N1'V' m'iO' on'l:1 (:1) 
)N 111'1)):1'1 n,,)::>, 'N1'V' m'iO 11'V000 P'Y'V 'iY':1n '1,::>,::>n 1nNm '1n'V:J'il 

.'O)N,)'1:1n \J~'VO' ON11n:1 \J)~''V 11)::>00 

nm)N')':Jn Y:1\Jon )1P'V Y:1\JO )'Vn'~ n'il' "''V!nn 'V1O''V' )n'Jn Y:1\JO" nl)on .7 
Y:1\Jon ,1P ''V o::>onn '~'YO' ONnn:1 ''V~m 'V)r.:l''V' 111'Jn Y:1\JO::> ,ny' 11YO ,11Y:1)P 

. );,o'))pmm 11'101N')':1n 

Z 'l~l''' 
11'l~)1' m)m n'1'i'~1'1 o'''~i' 

i~n )0 O'Y'IP'VO ''V nwp'Vn, o'nu O'Nln 1)~") iiW' ,m\J'V:1 ,1'VP110 i~ ,::> .1 
111'):>oon 11N 'VOO' 1111:>" ~)~:>:11 , "nupn" ppm, ~1~:>:11 ,1nNn 1'Vpnon 

.1)ON:> 111Yp'Vn 1'n' , P111)P111 pp)n ,IIY 111p)Y1On 

m o:>on 111N1m, ON11n:1 ')1'n''V1 1lm on', ):>,' 1'Vpno i~ ,:> 'Y'P'VO ''V nwp'Vn .2 
O))~, N' 1'VP110 i~ .1nNn 1'Vp110n i~n ,'V m\J'V:1 O'N'O ),rW':10) n))no Un"1 
11N 'm' 1nNn i~n 'Y'P'VO ''V 011'):>':1 ,0'1':10-'11':1 O'Y~ON:1 ,'il'V':> l1i:1 

.0111'V10 )N'~m')N lno nun', ,1n:1 'Vr.m'Vn' ,1111N o"P' ,m\J'V:1 on'nwp'Vn 

3 'l~l''' 
'~'N) tIn', 'n'~~ nQm~ 1'I~'N )~ "n~ 

-r~n )0 O'Y'P'VO ,~ nwp'Vno 111Nwm 1N 111YP'Vn ~,~:>, N' ,1n\J'V:1 , 1'Vpno i~ ,:> .1 
''V 11wp'Vno 111Nwn, 'N nwp'Vn, P')YO N1n'V mo 111n~ nu on~' 1nNn 1'Vp110n 

. 'il'V':> n''V','V m'liOO Y'P'VO ''V 11wp'Vno 111NW11' )N nwp'Vn' 1N , )''V-)'Y'P'VO 

nm 111n~ m) on', 1nNn 1'Vpnon i~n ''V O'Y'P'VO C)'~:>, N' ,1n\J'V:1 ,1'VP110 i~ ,:> .2 
,m'l) ':1l' , 'il'V':> n''V','V m'iOO O'lY'P'VO' )N )''V PY'P'VO' P')YO Nm'V 

.)111'V10 111N~m)N ,)no nNJnn ,)n:1 'V1O''Vn ,)o1'p ,onmwp'Vn 

''V 111)pn:1 )N o'pm:1 m)'V on' Y)O' N' ,m C'J'YO' Z-) 1 pliO 111N1m ,,1:> ,m o:>on .3 
)N n",:>" on':1 ,1'N 111lPm o'pm ,IIY mplY10n m'1;,00n 'V1O'0:1 IN 1'Vpno i~ 
. )'1Y'P'VO ''V 11wp'Vno 111N)'Vn, )N 111Yp'Vn, )N ,"'V 1'Y'P'VO' 111p)Y1On 1n' n1":>" 

.m o:>on, 6 iY4 O'~'1YO:1 nW):1pn 111N1mno 1'VP110 i~ nm~'1 N' ,1)ONn ~N 'Y 
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4 "1'3''' 
tJ'.,,,Q1'1 ~3' "~'Q 

mN'lJU 1nNn 1'lJj.mr.m 'T~n ~'lJ m\:)'lJ:J Onmwp'lJn 1'lJN ,'TnN 1'lJpnO 'T~ ~'lJ O'Y'P'lJO .1 
,nmmpnn ,'Tl0 ,m'N~ mlm :1~0 ,n::l!lno ,1nN )")no P:1NO'N non~o ~'lJ:J o")'TO!ln:1 
1'lJpnOn 'T~no 1~:Jp' ,nlNon 1'lJpnOn 'T~n ~'lJ m\:)'lJ:1 n1nN non m~'Y!l 1N nm1no 
'Y'p'lJO~ 1N 1~'lJ "Y'P'lJO~ p'lYO 1nnNn 1'lJpnOn 'T~n'lJ nm mn!l N~ n)) on' n1Non 
1::>0 O'Y:Jun o'm~'lJn .1nN 1'TOn 1N '1~'!l ,"!l''lJ ,1mn~ ym:J ,m'lJ~::> n''lJ'~'lJ m''TO 

.n''lJ!lm n1:JYn~ O'ln') 1m' 

m\:)'lJ:J O''To!m:J O'N'lJUn 'TnN 1'lJpnO 'T~ ~'lJ O'Y'P'lJO ,m 'pYO~ 1 P"O:J YU!l~ '~:JO .2 
:~'lJ:J ,1nNn 1'lJpnOn 'T~n ~'lJ 

N~ 1N nom~ n~W!l:J nr.n~l N' 1'lJN , "m'1'lJ1 'N 1mm1::> '''Y 0'lJ1::>1 n'TO'lJn (II) 
,:J~on n11::> '''Y n:J'mo nn'''n 

O'Y~ON 'l!l:J noy" 1N WP!lP ,mN~1' N~ 1'lJpnO 'T~ 'Y'P'lJO ~'lJ onmwp'lJn .1 
1'lJpnOn 'T~n ~'lJ m\:)'lJ:J ,("nyp!ln" : 1'n~) nyp!ln 1N floN~n' m"p'lJ onm'N~1n'lJ 
O'O:J-~Y ,1'lJpnO 'T~ m'N ~'lJ O"O'l!ln n':>1~~ nlwpn n'11:J'~ nl\:)o, N~N ,1nNn 

.~'Y" o~m ,1mo '1~'!l 'Tll::>1 ,n"!lN-'N ''lJ 

1N nyp!lnn 'l!l' 'T'O nYp!l10n nYp'lJnn ~'lJ p''lJn l1Y~ ~'P'lJ nm' 11Y.)l-<n "~'!ln 01::>0 
"~::l' ,1n":J O'Tpmn 'Tymn '!l~ ,,::>n ,11:J'~:1 Y'T)) n'T01Y1 n,,';mn nyp!lnn 1:J'T'lJ 'l!l' 
,00''lJnn l'1Nn, 'TY 1'lJpnO 'T~ m1N ''lJ pmn mNlm '!l' n,nn 1:J ''P1yn:J n':J'1 

.''lJ!lm nl'N:J n1:JYn~ 1nm ,'Y' n1'N:J 'lJm'0-1:J nm' ,'m''T N" Y~1:J' 

nl1p':J' ,nyp!lnn nN Y~:Jon 1'lJpnOn 'T~n 'pm '!l' ,m::>'t n'nn O'Yl!lln O'Y'P'lJO' 
m'pm ':J)~ ,1'lJpnO 'T~ m'N ''lJ nlnN n'NO~Y m'lJ1 1N m\:)!l'lJO m'lJl '''Y ,nlmo 

.m P"O:1 0'\:)1'!lOn nmlpy? ONnn:1 ,onYp'lJn n:nyn ':Jl~1 nyp!lnn 

m'lJ1n~ 0'N'lJ1 0'1'lJpnOn O''T'T~n ,'mn 1"lP n",::l'? on':1 ",y~ 110Nn '1N 'Y .2 
nmlpy~ ONnn:J n'lJYl 110N::> lnm'lJ 'T:J~:J1 , 'mn 1"lP m::>'t:J nN'lJ1n N" 'lJm''lJ 

.(1994) ("TRIPS") 'mn 1"lP n",::>, ''lJ lno '\:):Jm 1:J'T:J O::lon:J O'Y1:Jpn 

6 "1'3''' 
nU'm~m' n'3'i'ttl1'1 n"n1'1 

'n?:Jn nl:Jynn m::>, nN lnNn 1'lJpnOn 'T~n 'Y'p'lJO~ n'\:):J' ,myp'lJn? on':J ,1'lJpnO 'T~ ,::> 
:O'N:Jn O'Nm~ ONnn:1 On'mN1'lJm onmwp'lJn ~'lJ n?:Jl10 

1N 11PO:J 1mn Yp'lJm ,:1'lJ ''lJ!lm 'lJm''lJ~ 1n'm Y:J\:)O:J 'm''T N?:J mY~:Jnn nn:JYn .1 
; ",Y lo'::>on nlNon 1'lJpnOn 'T~m Y'p'lJon'lJ ''lJ!lm 'lJ'O''lJ~ )n'ln 1nN y:mo ~::l:1 

.n,,~po'!m "n",:J"nnn ,::> 1nN N~'O Y'P'lJO ,mN'lJ 'T:J~:J1 

4 
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0'0:1 JY nJnnn ,:1 )'!)'Jnn ,Y\!J '!)J m1:1ynn mY~:1Im ,n1nN y'p\!Jon o'::>on NJ ON .2 
. '1Pln:1\!J l'!)'Jnn nUpnJ ONnn:1 , n1:1yn 

':1)J O'11On O"\!JP:1 U>( ,Om1J\!Jn l~NO J\!J O'110n O"\!JP:1 'n\!J '\!Jpno 1~ 1\!JN::> eN} 
1~ 1mN ,11ON::> 01'N 1J '1P\!J) 'N ,Y:1"on m')'10 'N l'!)";mn 1Y\!J n1')'10 nJY!)il 
J\!J XIV -1 VIII O'!)'Y0:11 GATT nllOO:1 O'Y1:1Pil O'NlnJ ONnn:1 ,'N\!J1 1\!Jpno 
\!JnlJ 1:1YO Uln' NJ l\!JN ,0'J':1)O O'Y~ON ~ONJ ,n'mNJl'Jil YJ"onllp mpln 
l~J Y'l" 1\!Jpnon l~n .0'\!Jlln n\!J'\!J JY nJY' NJ\!J 10~ P1!)J ,:1~on 1,p'nJ 
'1!)~n o'mm nlJ JY1 ,mpl)\!J O'Y~ONn JY ,'l\!J!)Nn 01pn:1 "nNil '\!Jpnon 

.on10nJ 

1J\!J 0"l1'nn O"lln"':1n 0'01m'Nn OPpJ 0'~1nli1 O'Y~ON:1 "'plJ 'N\!Jl 1\!Jpno 1~ .1 
n"~:1' ilJ!)O mJJ l!)lNJ ,JJ OlnJ '0\!J1"1 '''Pl'' 'lON::> O'Y~ON .0n'JY mlilJ IN 

. m o::>on mN1mo n""on nN lymn\!J 

1~ 'Y'P\!JOJ plY10n mo mn!) NJ nl) on' np)ynJ mon"non m o::>on mN1m .2 
p'lYnJ lnN 1\!Jpno 1~ m:1"no::> Wl!)n' NJ 'i1\!JJ::> n'\!J'J\!J m'10 1N m\!JJ::> 1\!Jpno 

: O'YJun ,n' n1::>~ IN n!)lYn ,on' J::>:1\!J mJ"nn nN ,nNn ~\!JpnOil l~n 'Y'P\!JOJ 

np'pn J::>O 1N ,'1O'OJ O,p'YJ 1N OJ1::> 0'11\!Jpn 'mNJl'J l10il 1N o::>on J::>O eN} 
; "0'OJ n1p'YJ 1N nJ1J n,wpn n'O'l!) 

m1NJ)':1 o::>on 1N '\!J!)1n 1no lnN l:11J o::>on ,'lmy 1N O"P 0::>0 l1n'N J::>O eJ} 
,\!IN ,GATT o::>on J\!J XXIV '1'YOJ ONnnJ ,"'\!J!)1n ,no o::>on" myo\!JO:1 nOll 

; " 1~ m'i1J "\!JY 1N 1J 1~ Nm m\!JJ::> 1\!Jpno 1~ 

n'lln mli11 myp\!Jn 011'P lJl:1 n'\!J'J\!J m'10 l':1J 1\!Jpno 1~ l'J o::>on J::>O {1} 
.2003 'J1'J 1 ')!)J onm 1\!JN ,1n'JY 

8 4l')j~ 
)j'p~t:3 l'!l~ '~p"t:3 'TS l'!l "')jP~ll ,~,~~~ !l'~" 

mY~ONJ :1\!J1" ,nNn '\!Jpnon l~n J\!J Y'P\!Jo 1':1J ,\!Jpno 1~ 1':1 myp\!Jn11O::>o JJ .1 
·lnm-N\!JO 

JY In::>::1 nYlmn l'1Nno O'\!Jl1n e6} n\!J'\!J 1mJ 1 P"O '!)J 1'0::>0 J\!J'" 111') N' ON .2 
: lJn'lJ ,y'p\!Jon n\!Jp:1J ,:1\!JP' Nm ,m 1'0::>0 

U'N 11\!J'!)n\!J m\!JJ::> 1~' nN,l ON 1N "\!J'!) In:1l N' ON 1N , lW'!) mY~ON:1 eJ} 
1N i n"~o 

opm\!J ,(lCSID) nwp\!Jn '::>10::>0 :11\!J'" 'mN')'Jn D10n ')IIY nn11:1 nW~ONJ el} 
,nnnN m)'10 m1~N 1':1, m)'10 1'::1 nwp\!Jn '::>10::>0 ::11\!J" 1::11::1 nmNn '"Y 
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o'''~n ')ItI\!J 1:1,:n ,1965 01N~:1 18 -:1 D.C. )ml)'\!J)):1 n~'nn' nnn!))ItI 
)N ; m~N' 0'11~ on 0'1\!Jj.mr.m 

Additional Facility) ICSID ?\!J o'!)o)m omn'\!Jn ,,,:> '!)? m11):1 m))~~N:1 (1) 
)N ; ICSID m~N? 1~ Nln 0'1\!Jpnr.:m O'11~n lnN P1\!J 1:1':1) ,(Rules 

nl))) '\!J m11':1n ",:>, ONnn:1 OPUl 1\!JN ,pm-1N m11':1 nN:>1)) nW~r.lN:1 (n) 

,n1nN o:>mn N? ON .(UNCITRAL) m'N?)':1 '1nor.> \J!)\!J~? mlmN~n mr.»Nn 
:J\!J" n1m:J l'1Nnr.> O'\!Jlm (6) n\!J'\!J lUl:J m?\!Jp O)))'1n ?:>, '\!J))" m\!Jliln ?:> 
(l) O"\!Jim lUl:J :In:>:J mpmmn pnm?nn nN 1)o~' O'111:Jn 1:Jm ,\!JN1n 

.1m' 1n1Nr.ln '!)? ,O')Pln n?'))) l'1Nn'N m'!))on m\!Jlnn l'1Nn~ 

n'mN,)':J m11):J ')!):J 1)O:>on nN:Jn? 'Nm N" Ul~:>on nN m:J ,nu 1\!Jpn~ 1~ ?:> .3 
1~ N,n\!J ))'p\!J~ ')II)) m11':J? n)l':Jn n\!Jlm H n~:>on .m <')')10 n'N1m, ONnn:J 

; n)\!J'11:J n~))' l'O:>O? 

Additional Facility) ICSID '\!J o'!)tmn omn''lIn ,,,:> )N ICSID nmN' l P1!) (N) 
; O'11~n '\!J :In:>:J n~:>on 1:Jl:J (Rules 

,~m nn1):J 'PO!) '\!J On!)':>N) on1:>n 1:Jl:J nnmNr.ln mmNn mr.>N? 2 '1'))0 (:J) 
.:In:>:J o:>on 1:Jl:J (IIp1)' P) m~N") 1958 

'N\!J1 nm)N' \J)!)'\!J m:>~o ')!):J l)o:>on nN N':Jn\!J )I'P\!Jr.> ,n1nN o:>om N? ON .4 
N\!JU:J n\J,nn mn') N' lW ,:> m '1')10' 2 p"O:J n:>l)\!J nn1):J' )'1n 'n:J' pplm, 

. m)N~ \J!)\!J~ n':J ,II)ll)O:>on 

PO!),:> '\!J pmN1m nN ',n'1 N" )I~:J' 1\!Jpn~ 1~':> .:J"nm '!))O mn' m11):Jn PO!) .5 
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12 t)'~'O 
Q)'01111 11~n11 

.1m' 0'n1) on'll 
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