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AGREE~HE;:,l" 

BEI"V't""EE.~"i TEE R.EPTJ13LIC -OFNAYII3l\ 

A.w 

TH:E RE.Ptl3LIC 0 F CC:BA 

ON IRE PR00'IOIIO ~ A.:.'i"TI R.EC:IPRO C.AL PROTE CTIO.'-f OF E'i'/EST.\iE~TS 

Tne Republ ic ofi'i-<UTiibia m::;,d the Republic of Cuba (Eereinaihr ret~rr=d to as the "ConTT<i.c:ing. 
P:J.rties'') 

DESIR.J.?--iG to i..TJter:si±::r th~rr ~ccnomic coop~:-ation to the mur•,..,J bt>n~fit cfcoL.1 Star::s. 

E:i . ."VJ? .. .,-c; ~their ccj ec::ive t:J c:-eate ::md maintain ±hvocrab le cond!ticn~ ±cr invcstce~lt.s by i.r.v::::::crs 
of either Sttie in be te::-itor:; of the other St.a.t:e, 8Ild 

D¢fmitioru 

1- "Invesrmeo.r' mem1s ever_; kind of asset invested in res:u-d to econcm1c acti•:iti::s by :111 

inve~tor of either- C om:r-c.etinz F:u-tv in tb.e terirori of tb.e ol!:.er Contr-J.ctim: P:1..r.v cur::ua.'].t - .. "' - ~-··-··. 

_!_~~t:.l.<lYfS ~~-~gul~<2ns_gft,b,~Jart_er, 8Ild in particul:u-, thoug...h not exciusiv~ ly, includes: 

a) movable ar.ci ir..r::1ov:J.ble property, ;:u:; 1;ve!1 as any other rights iTI rem 8.lc::r as 
morrg:Iges, liens, p ieC.ges anci any oilier simil::rr righcs; 

b) sh::u-~s in and stock ::md debentures of a compaD.y ;md any other term of 
parricipation in a company; 
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c) cla.i.iP...S ~o money or to cmy perfcr:::.2!lc~ 1.1.Ii.Ger cont:.u.et hm-·in.!Z an ~conom1c 
vaiue, as well as loar...s connected to an invesr:merrt; -

ci) intc!lec~ proper-.:• rights, in pa. -~cular, ·cop:;:rights, patents, trace m:Ji-w, incu~,_. ;a1 
_J f t ' . f 1 ' ' ' ' ' "11 mo~.;~:s, ecnru.caJ. proces:se:s, K::ow-aa;;:, t:.u.ee _;:ec:-~ts. tr'u.Ue illl!D.~S nna gooa 'N1 •• 

connected to mr inY~:::tment:; 

rights or per.nits conferred by la..,.._.· or Wlder contr(!ct, inciuiding <:mlC'e::::sicns to 
search for, culti vu.te, ~.:rt:ra.c: or ~~-loit illl.Dli"""'d re:::ourc:::::r . ·•· . . ' 

rl.JlY cha.r:rge in the form in l...v-hich the investtnencs haw be::n made does not a:tfect tllcil· character as 
mvesrr;.enrs. 

2- "Inv~or'' memJS. any natural or le~al per:::on of eirher Coni:rncting p~- m±ng inves1:Uler.ts 
in t±le t.emtorj of the oilier Ccntrnctins P~.;. 

a) --n.aturai person-'' me<l!l.S, with reg-'.~rd to ~id:er Contr-'~tin2 P8ILv. any per~on ilaving 
tb.e cici::enship ofthat State in accorc~c:= with i~ b...,.;:s: 

b) a!~ ~ori' me::u-...s, witb. reg-..:rd to eir.:":er C ontr:lcting Party", any eCJri~; ~stablisi:ed 
or consciruted in irs territory in ac:::or..,;;:ilce w1r:h t.h~ laws of that Cont-ac~ing P~-1. 

j-. "? ... etur:JS'' mear..s the arr.cunts yield::>d by. an in~resur.~=:t: <md in pm-tic:.1lar. thous-~ not 
e;~ciusiveiy, inciuces profir, interest, c~ir<J 3::ll.1.,s, shr.:res, divicen5, ro~aitiBs a.."lci fc~s. 
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''T:;r:-itori' me:m.s the te~tcr; oft:.1.e R~~ublic cr~·::mlibia o.nd tbe terr:ror: ofthe Ra::ub!ic . ., ., - . . 
cfCL!baaswe1l as tt~ ma-ritime ar=:J.S. includin!! the s~a bed <md sub:soil adj"ac~:!t to the outer . ~ 

!·~ ..... ; , , ofi+o t"~!· an·~; 1,;;,.-~t.:>.-, or~~;;-;.,.., ... t=>.-in.,.-". over q;;.,;c:. ~;.. • ., C:hro ;,.. c:u-"~icn """"'"- ic:: ,=><: ...... _.~.....; - _..... ........ • - -·- _, __ ........ -.- ...... .......... .,.: ' .......... u.. ...... L..ir...lr. ..... ....., .. .....,._ ~ ""l ....... _ - ..... ," .... ..,.-- .... :-

in confcf'!r!it"j \v ·;th int:=rTiarionlli lmv, SO'·ierei .~ righrs or jurisdiction. 

:illTICL.E 1 

Promotion and Pnc:c:ion of Inve~tme~ts · 

Each Conb:-'u.etimz Pa.."iv shall orcmct~ and c:-eate b . .,·orablt! conditions. in ccn.formity with 
its la.,.o;s and regulation~, in its territory for invest:nem.s by investors of th:; other ContrJ.cting 
P~. and shall acirnit such investrnems i:n acc~rccmce \.vir:l. its !e3isbri on. 

Investment bv invescrs of a Contru.e:;-n£: P::;.r:-..; shalL at all times. be ac:;orded fair and 
equitable a-e~ent and snall enjoy full p~ocec~ion and ScC"Jiry in the tem!Orj ofthe Other 
Contracting Party. 



.J. E:1cb Conr.rac~i.<~ P~.- :::h:J.il c-rc:::lte fa·torabl~ ccnciirion.s tor til.: ~.min~ of ':i:::a :md \vor:.;: 
p~ rilli ts r~quir:d in its t~tTitcry in order that rh~::! m:rion::Us or' L.J.;;! or he:- C.;mrac!:ill~ ?~-:-; 
can pt:rforw t.h~ir activirie::: ccnn-:ct.:d to tht> im·::::mle:lt. 

?._..~ TT CLE 3 

;ia.tion:J.l ;.mri :VIost-favoretl ;fat.ioa Tre:.u:::n~~t 

1- E:1ch Cor.tr:1cting Parry shall ac:;crd. in its teiTirorv and in accordanc-e: •;;ir..1 its la<.·v~ and 
Polic; .. ., :-n.'=>~·,r--'- ~ ... .,ortnrr1.;.r'es ~..,c' ,..,...,,~-:on ;.,.,,.,~~nt~ .. . ""1 •!.. .~ ~-!.., ... ,. l~ , .... ~~~;~C" o~~-

.... ._, .l.J. .... _~._ ...... 4-.U. l.t~;..t " ~ 4...,.u.JJ.J.J.- U...t...,..:;:i.J,..!.;.w •• ._.~ Lu W,t;:: V~w.o. S....:t.u.Joo.!J-4.1. ... = • ~·..,""· 

2- Each C onrra.ctin~ Pan:: shall accord to investors of the other C onr.racting Pm'"ty, in r.:>~~:rri to 
t:h 1T'!..,,.,...,.~..,.,~ ~...,;m:a,,~c ·> use ~~fo"...,.,..,"'llt' or rl;c:.:- .:::!,i . ·r ~~__;. - +-"" ;il"'1~~~~.,,. .~.., ..:-~, ; , ... e ....... """':;~•• ..... •-.._~ ........ -, > "-'-'-J jl~'- ...... _:'o- ..... , llll s Cv•l!l.Ury, o. i .... _ ........ ~ •• ..._;: _ .......... 

a::d ecuitable tre~r.-n~r.rt ;.vhich is no [~ss f:rroQbl,., tb.r. t:~at '.vi:ich ir :lcc-a.rcs to its o·,::..'TI 

inve:::to~s or to invcsrors of any t.'1ir.d State. -

,_ fer t.h~ :J.voldmrce of doubt, it is cod:lr.ned that th~ inve~t:u2nt:::: or r~t'..l..r:1s of :J.2Iion:J.ls Jr 
companies referred· EO in paragr...pbs (1) <md (2) ;Wove are those _sove~ed by n<:!!ion2i 
1 t;3i.:::brion cover..rlg for~ iS!! inv-:strmmt Jncl that the tr:;ar:Iil~nt provic~d £or in para~:::dph.::: 
( l, ) ,.,.,..c' (?) ,;.,OV"' ,;...,: 1 ~p\: to,._-=- p ... o,,·~";O,..." of J.~;.~ 1 ,, 1 '"' 1 1 O.J..J.' ~ h;, J.c-·'·~r-- .... ~t u.u - <.,.;..;..; ..... -u~ ... ~ •~ ~~.... .1 J.-. LJ....; -. ~ _._""..,._ - ..,._. - -- • ... ::- ........ ~ ..... . 

4- The pro,,isiorr...:: o.fpar~~hs (1) ~nd (2) of this .~de :::b.ll not bt: con:;:trJed ::o ~to oo iig-= 
on~ Cont:":lc:i:Ig Pw.-ry tc :;::t~nd ta the .c::llional::: or cor:qJar..ic~ a.ft.h:.: od.l;.:; Contrac:iEg ?:.:z-::: 

L 

L~e b8ne±1ts c:f 2.ey t:r~±r~nt, pre:ter~nce or priv·il~:g~ re-sulti:lg 5-am: 

.. a) <L~Y cu.s~cn:: ur.icn, free tr"....cie <Jr~a,. monet:Jry ur:ion or any .sir.cil8r i::r.:;.:::ricn::..: 
a~r,.~m"'"'r~ [~::dine> to -:uch ""1on<= or Ln. c:;,.;..,,r;c•'c:; v~r ~"'v ol1..., ... fa fill<= of r~·-~ cn~ : =- ....... l ........... _ ... ...= - - ~ - _~.. ... ~..~ .... A.•- ~·. ......... ... - -- ."!'.. ~ 

ccopcraricn to whicn ~imer ofth~ Contr"J.cting P~ is or may b:::c·om~ a[)<'~"· 

b) 

ARTICLE 4 

Compensation for Los.ses 

Irr;esor:s of one ContrJ.ctimz P:lfi"; whose invesu . .Jems in th~ teritor,· ofG1e other Contr::i.c:i.r:; 
P<:Irtv sufe; losses O\vinz t; \;:.:Clr-or other aw:ed con.t1ict., a ~tdte of ~a.rional .:mer_gency, c1v1i 
disturbance, revolts. o; i.11surrc=ction in the territor; of llie od:>::r Ccntr:!.cting Pare:_.; sb.c..il c-:= 
ac~orded bv th~ latter Contracrinrr Panv tre:J.tmenl ~ reQard:::: to re~tirJrion. indemnific21icr., 
compensal:fon or othe; settlemen~ no l~ss favoura.bi~ th;n tl1a.t vvhicn the latter Comr..Lcrin~ 
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F~; acccres to its ov:.11 inv~:stors or to investors of anv third Stat::. 
J • -

R~~ulting payments shall be freely t:z-cll.Sfer-a.OJe ar."1d shall be made witiJ.out ur.:n:;':e:ss~J·v 
delay in .fre~!y converriole cui7~ncy. 

, \V.ithout: prejudice to pa.~h . (l) ofthis .~ic!e, invesrors of one Ccn~c~im: P~; 1.vhc . 
in anv of the situations ret";rred to in that oa.r-c&ranh suifer losses in the teffitcry of th~ 
ot:he~ Contracting Farcy r~:sulting ..from: ' - . 

a.) requisitioning of their proper'".ies by the l~er' s forces or amhorities, or 

b) descr--.1ction of their properties by the b.crc::;r 's forces or authorities, which •,v2: rrcr 
c~sed in combat actions or was net recuired bv the necessitv of the simation.. 
si:lall be accorded fair ;md appropriate co~pensation for the loss-es sufered ~..ng 
t.he requisitioning or r;sulting .from the destr..lction of tb~ir properties. R~sulting 
payments shall be freely t:r<m~erable 2nd shall be made widlout mrnece::;szry deby 
in :fre~!y convertible currency. 

A-RTICLES 

E.:"(propri:uion 

1. Investments by investors or ,eimer Cona-J.ctins F::zr:y in the ter:-itcr:v of the ocher Cor.r:-J.c~i.ng 
?'iJ:r"0'; .ilia.il not be ~;q:ropriared., nruional;.,.ed 'or subjec~:;d to :my ether me:J!icr~ tb.e ~ft~cts of 
vvhich would be tln!.2mounr to e:Qropriariorr cr n..a!ionali.:.2.!icn (he;~;nr;~er ref:;rr.;d to 2.!: 

"c:':::Jrcoriation»), :;xcect in the public interest, under dut; orccess of lm;•, on a non-. " ... ' ... 

di::crimina±ory b<:sis and against payment of prompt, ad~quate nnd -:ifective comp~:"..scrrioJJ.. 

Such compensation shall amoilllt to the m<J.rk;t val~.::: of the inv~:rtm:;nt 2:qJrc~ri:rt:d 
im...rnediare!y before the e~ropriation Wa!: m~e or bec~e public knowied:;e, and :illall 
induce interests from th~ dare of expropiarion until paymt:nt is ma..ci:: effective . It sb.a.ll be 
rc::Ui.zable, fredy lr"ans:fcra.ble and maCe e.Eective without delay in fre:::ly conYe:cib le 
currency . 

.., The •irrve:rtor aif~cted shall be entitl~d to a cromDt review, bv Lhe !eZJ..l aur.l:orities or cnv 
independent auLtrority of the Cont:z-a.eting F~1 m~l.;:ing the =~~ropri<Jrion, u1e v<Ju:illcn o.f 
his investment in accordance with u1e principles ser out in this Agre-ement. 

J. The provisions ofpa.ragruph 1 oftbis Article shall also o.pply where a Conhcting P:my 
expropriates the <!!:Set~ of a company which i~ established or constituted under th~ laws 
in force in its territorv and in which investors of the other Conrr..ctnS~: Pmv own ::hlll"es. 

JJ:?" J - J @.tP 
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. <iRTICLE 6 

l - Eacb. Contracting Farcy sb211 gm:r:mr~:: th~ llilr2::~cted rr~:6'r c·r paym~?:.ts rel:J.tin,; tc 
til~ investm~rit and its returns, mer ful±illment of ta.'{ oo1ig::r.tions. Tne tnnsf::r shall b~ 
ef;ct=d w1thoui: delay, in a free!y conve:~ib\:: cur-:-ency acre-:>d l!pcn 9y th'= parne::. and 
siwll inciud~ in p<lrLicubr, though nat ;;~clusiv;!y: · 

a) 

b) 

c) 

d) 

;;) 

±} 

capital and a.ciditional amounts to maintain cr inc.:-ea.s~ m~ invBstrnt>cr. 

proflts, interest, divide:!£ 2nd ather c~ent inc::me-::; 

funds in repa:-m~m oflo<:Lll.S; 

royaib ~s 211d .te~s: 

incom~s of n~ pe~ons suojec: to the 1a\::..·s and r;;_~ulmions m fore~ ill th~ 

t~:7itory afth-.; Co.c.::.nc:ing Par:y whc:-2 Ltro: inv~sm:ent i::; :nade. 

~l-· -n~-.··,,..-. ~n· - 11 b"' ,..,..,..,,.:"'Ill. '":"'"''"'r~-nco "'1·',h ri·o l.,.,..;..,l,.,ri ,...n in ;.~..,r·-··' · -,, c::-ic' 1 ""-:";":...,,;,...1~ 
• ~_:: .... ..,. 4 .... ,:) ~ "" i..U.~.... ~-v - v-. ~ ~- ..... .:=-~ u. ... v.&. • ..r. _._. "'-· L.!.;. .... .... L.I..I. l "'"=-"- .1.'---• ..... -

cons i ce~.ng its requires~nts <mel ;:n.:forc~:n,;nt., shall n~ i th~:- a:::;;c:: ::cr :- ·~v·Jb tl:\:' ::-::.:.sf=:.: 
marie in accordance with the pre-s~::Jr Agre~rn~nt. 

A..RTICI..E --: 

Subro~·ltion 

l. If ::!tU.1er Contracting Pm-ty or its designated Jfency ma.~es a paywent to on~ of its mv~s;:ars 
uncor anv financial \!!Jar-c:.ntae a£ains• non-·:o.u,mercial risks it h~ cr:mted in re::::rrd of ;m 

invesme;t in the rer:itory o:filie ;ther Con!T"1...cring P:rr:y. the brt2r st;ll r::cc~i==':" 

a) TI1e 85signment of <my right or claim of tb.at investor, unde~ law or lc>g::.l trunsactotl­
to tbe first Contncting P:my or its de:signat;d agcrrc:.:, as •ve ll as; 



1. 

thar u1~ firsr C onr:r-J.ctinz P;:;r:-; or irs d.::::i2:1ated :1!!enc·; is ;;mitl~d. bv virt'u~ Gf cil::­
~rincipie of .::ucrcg:l!ior{ to c:;erci:::e ::uc!1 rif.~CS an:d d~rr...s of"C;.1~ said' [n';e-:::tcr. o.r:u 
sball m .. k~ over tt~ obligations r·~latiug tc th-e; in'/e~tm~:lt 

.:.ue subra~ared righrs anci cia.im.s ::hall11ot c-~ce~d th~ rights and ciaio.s ... .-:..+.ich the in'/e:::ccr 
i=3 ~~titl~d to -:~~rcis~ .. 

.LT(IICL:E 3 

.S()!!l~mcnt of tii~putes b~tween w inves7:or a.nri ·.1 Comr~..::tin~ P·ury 

Dispnt~s br:>tween an investor of a Contr::lctirJ.g Prtrty 8Ild the 0th:::r Conr:r-J.cring ?:-.r;y, in 
r~!~ion ro an i.nve:mn::!m in tb.! te::-rito~; of ti:Lat Cantr::I.ctin~ P~;, s.b.lL if possic[:;, 9t; 
.::;:;r.-1 e.-i 'c<v· •h., cii ..::-ur~,...,<7 o<irt:i'"'..:: m· ~,... .,.,.,.,;c..,h !e .....---,. 
- - J. - - ._..... - !--' ·-::: ... I........... ~ ~~ ~ v ' "-./. 

;;;-.:uc:., J:.-ut_,s cmmot thu..:: bt; -=erf'l-~1 wirb.in .::i-- mo.c.l~ ~om,;..~ Gat"' "'it.her- -ar:-: · _.,,.....,_,.._-.:. ,..; .:...;._ ""' u1.;:;_:.; - - ... - ..,.._ ... JJo. l ~ I..J..L.... .. ..... "' 1.1 ... _.., 1'"""!-- ... 1. ... ~ ... 

2mic:J.b !c s~tti::=re!1t, th~ invesrar concerned l!1.2.Y ~mit th~ dispur; ~it.'::::- to: 

c.) t:hi::! comperentcaur..s ofdl~ Contracting ?ar:_:; in tb~ ter::iror;r of;.;.·Cich th~ inv~~c:::cnt 
h~ c~.~:1 1nad~, 

0.1 an inrarnarional ~:...itra..tor. :stablished pursu;o.nt to th~ .~Ibirr;Iricn R:llt;s cfil:i'= of:.li:: 
CillL:d ~~cr:.s CviP.,.,;s:sicn on fut;;rnatio!!al Tr.::.C:::- L~'..-v :.t~~L.l.:...:--...-L..\ 

Sl!l::: ?.:.l.b~ C:Ul oe modili::C. by \ to. ;cr:;n ~e:=menc of the Pmic~ to the dispr:re. 
:::b.::J.1l ::: .ir:ai and ainding cr::. bom ~::riies to the cii.sput.:. 

S dtie.!!lent of Disput<!~ betw e ~n t.b:e C ont:r"J.ctin~ P:uti'! .s 

l. . .!. • .:J.V disnure betvvee!1 the Cont-ac"::in!Z P~rties concemimz: the i:nterpret::l!!on or appi ic~:on 
cftbis .J..~eement snail, if possible, b~ :>ertied by cousult~ions and nesotiaricns. 

' 
" ifthe dispute cE."'lCt thus be settled vvitb.in si::.: months from the be;i::r1ing of ~l.e ne;oti;:::tions, 

i" si1alL upon request of either Contracting P~ be submitted to em . ..l.rbirrction Tricu,-;<.i.l. in 
c8r.for.::n.icy wir.h tb: provisions of this P..rricle. 
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1 ll~ A.fcia7..rion Tribunal sh~l b~ ccru:!irurd. fer ~:2ch i.ncii· .. ··idual c~c>. ~ foilcws: -'2c:: 
C.Jr:rr--~...ilig.?<>r-;y:ilial l appoinr, wiilii..'l ty:.·o mourns .from t.h::: dare off.h:;; r~qu~-~c tor Zlr::;icr~ion. 
or:~ <Jrtic-'Jl:cr, and thc:::::e t'l .. :.:o articr-::r.to~ ~hall <lQ!"~:;; uoor:: a. n:::u:ional of a tb.irc St::i::: ;-J.S 

CJJ.irrr.:.ar.! ofme Tribtmal (her::in:ili=r JBterL::d ra as the "Ch:ll:m21··). Tne C:1<riflli::n sh::ll be:: 
~pointed l,vithin thr:;:; :::nor..rh:s frcm the crate:> oftbe appoim:ment ofthe ty;:o ar6ia-atcr.5. 

rr",;..-irr..in fuo ,.......;CCs <:De,.;+; "'r1 l·n par;J,....,"'n' -~) or·' ,._!.<: ..l. ,-!· c!' ~ tth~ n'""'""'""::l.r' ..,r-no intrn"' ... t::: nJ.V" '·- ....... _.._..,.. - ............... ,... ~~ ~ U..t._ • ~i. ....... ""' ................. ..,._ .. • ~:--' ... ....... .... 

nccbe::m made, either Conrr::1c:ing ?~1 may invite rhe President oftbe Int<?rnation~l Colli-: cf · 
.,. ' • 4-.:. . If I p . . -- .... c . . I ·' ...... 
J~~ce to ~-..,:z u.. .. uec=~:;ry appomc:n~ms. ' me_ rcs1c:;m: or ::u~ aurr JS an::.ucn:ll or :;;:u.~.:-

Ccr:rr:-.!7..r..gP~- or ifhe is orhen.vise prevented from dischr.rging rhe said nmc:ion. the V ~·=:.:­

Fr-~icient o.f;b: Courn:vill be invited to make the :J..ppoinr."Tiems. Ifi1e too is a nacionrJ of ::ir.i:er 
Ccr.-:r::lctlllg P:rrty or is ache~,vise prc'.re:m~d from disch:rr,;:ng t.~~ ::aid f.mc:ion. th~ rr:e::::e:­
ofite Courr.:e~ in se:llori~r', ·.;.;ho is not a narional of ::ith;>.:- CJntt":lcting Pa..·-~y, s.h:l!l c~ im··ir-=-i 
to r:u8ke the necessnry <rppointmenrs. 

The Tribw:m.I shall .:-:?s.cil its d:;>-:ision by a majority of votes. Sue~ de-cision shall 012 5n:Jl 
anc bincing on the Comr-u.cting P<J.r.:it;:s_ Each Ccmracting Pa..cy .shall be:rr the> co:::r: of its 
Ql,.l/:1 a.ri::icr::ltor and of ics repr~s~~t;:tion. The cosr of Lb.~ Chairmm1 .. as ·,-;,·e!l :1S tJ:-:;; od:e:-
cr-. :::~_::: '•Vl ll b~ bor.Ie ;n ->r.u-: i r,,.....:: ..... v t!.J.·e , .... ,..., .l,_.,C.l· n~ 'D ... .-;._," -_1 i!e T .. r~bunal :h2.ll C:::~;:r:nine 

- - • • '"" '-:,. ..c.;...:.. t"' <U '- - -' ~ "- v 1 U. ""'- .. ..::- ~ U-4 1..1. ... - ~ - ... .. 

its OVv'Tl procedur~. 

ARTIClE 10 

.~ppEc:.l!ion of ocher Ralc:s JZ:.d S pcci:.1l C omm.i!::nent.s 

1,:< .·-,·1 -:>.,.., ::> "'.m ... . :-:7':-::;.,.., • •• _<: ,~,.,.. ,i -:t~~..; "1·-:-:ul':-;;:eou.::iv hv ~1,;, J.C"T"''"~:n"",.,t "r.c: ar.v otb.~.,.. ;-,..,,"',...,~t~..-r.; ;.: 't •- - (.J. ___ ... -:::::-·~ .... .._ ..... •""'• "'"-• "'o~ ...., ~- ......._._ .. "':- ..,._ - -~ c:J.6..i. .... ., _ ........ .... ....- ... v ·-

.~.£:"2~::.Tierlt of w·b.icJ. boch C ontr::crin.r Pzr:i~s nre m:=r:1c:=rs, th~ rr:ost fuvcur.J:; 1 ~ r~;:..:h1ri cr.s 
8-..:;1 <J.9ply in re~arc to both C onrru.c::~ng PJrLi es <md tho; ir i.nve:':tors who ow-n ir::·;~s:::n~~r.s ill 
l"h~ • ,_..;.,"'r· 0.:-... ~r,..:l orf1-:a.- , -,...c1""r-r~; ... ,..,. '::l-~, 
._;,..,~ ~=• 'al,; f J. W~ l.U•• '--v ~'-" <J.i,.UU.'':; .._ = -~ . 

If :he !.::£islarion of ~itht>r Comr-u.crim: P:lr7'/ =mities the investmer:ts bv inve~tcrs ofr.h-:;; ocht> :-·- - .. ... 
Ccr.:::-~~P<:JrtY to a. tr=aG:l~~r rr:or~ t'iYour~le than is provicied tor by tbis.A.;re:::ne~t. ~uc:: 
I i'"Y . -'..,,-~ -n.,p '"C rh:...3 uv-~,..,r !-~,;- ;t !· ~~or~ ~ ...... "fOw- l~[ pr::::t.,-.., ;1 .-,"'':..::.r- ~hl· ~ l~~wf""''""'...),.,,. l e;::::~ l <l...Oil :::d~•,' ...... ~ . .. ,.-~ """'"'"'" , - u .• ~ -""- · """""e, • ~~ vv-· -·-. -:::-~- ......... . 



,.. 
t 

A ... "1TICLE 11 

AppEc:ltion of this A.gree::ne.::u:: 

This )-.gree:nent shall apply to investrr:ents ;r:ade prior to and c{_.;rer its O::rltry into fcrc::: !:;y i.n\·esrcrs cf 
e i tb er C ontractinsz P<liTI in the te:Titor.; of the other Contru..Ctinsz Partv consis:enr \vim the !:mer's 
le3isi2rioo. It sh:lll ~at aPPly, however, to invest:m~nr disputes an~ing ~~t bd'ore its 2r.c:~• imo tore~._ 

}.\ .... ~ TI CLE 12 

Entry into Force, D11r:1tion and Termin~tion 

' 1. This .!\g:-eement is subject to approval in conformity ·.,;:ith the intem<:l constirutional 
require~ents of each ContrJ.cting Pu~y. It ::.hall enter into force a!: from the last da!a on 
which th::: Contrac:ing Parties have e;;:changed •vritten notiiicatioG.S infofi7lic~ ~ach ot.he:­
that .the procedures r3qui.rd by their respectiv;; laiv·s to this end have been C8r:lplet;;d. 

2. Till.s .~..z-eement shall remain in force fer a oer.iod often velli"S. 'C'riless notice of ter:-.ui:rlcrian 
has be~n given by either Coritracting P:i.c::· ut least one ·y~ar before th~ cbr-: of :xpi.ry of its 

3. 

V-ll'G'l'"; thl·~ :l.,....,.,...,.,.,...,! <=n' all tho .. ,..,r,,. .. 'oe u'v-o..,do....: tac~rlv "-"or P"'~oc's o"'"te.., ,.,.,..-::-CJ.J. ~. ... ' - .. ·~ _. ...... .. ~ ........ -- """"' -~1...... .... ........... . , ... ._ . . · ... .l ....... J. J.. ~ ..... '-....:.J.·'· 

In -re:;p~ct of invest:n~-:its made prior to the date of t;r:i'1T'<Jticn· of this A~:;~en~ th·; 
fore so ing provisions shall caminue to be effective for a .:tilr...her- period of te~ ye::JrS from 
tr..ar date . 

..E'-i-'.;vrr:-~ESS v;n:-:::EREOF, tb.e uncersigned, duly authorized by their re:Sp~c:ive Gover....m~nts, have 
signed this Ag:ra:;:nent. 

Don:; in duplic:J.i:;;. at the City ofEav2na, on the 21th day of the mont.:.~ of Ju.r:.e, 1997, i.q English. <U'"ld 
Soa'1ish lm1m.12.2es both te~ being eauallv aubentic. · " = - , - ... ... 

FOR T.r:::E GO V2<..:."01il0tT 0 F 
TF....t. REPU.cUC OF NA..:.\JI2LJ... 
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FOR T.dE C-Qv"'E?-.~\fJ:2'~ OF 
Ti-t::::E REPUbUC OF CUBA 


