AGREEMENT

BETWEEN
E DEMOCRATIC PEOPLE’S REPUBLIC
OF KOREA

ON THE PROMOTION AND RECIPROCAL PROTECTION

OF INVESTMENTS
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cooperation to the mutual benefit of bot

Intending to create and maintain favourable conditions for investments by
mvestors of one {.’ii:xr acting Party in the State territory of the other Contracting
Party
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subjects who rﬁalé mvestments in thg State territory of the other Contractin ing
Party, in accordance with the present Asreement:
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with real economic activities in the State terri tritory  of that same Contracting
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erm "investments" shall mean every kind

( of assels invested by
mvestors of one Contracting Party in the State territory of the other

Contracting
Party, in accordance with the laws and t regulations of the latter, and include

particularly, but not exclusively:

{3} movable and immovahle property as well ag anv other rights | such as

servitudes, mortgages, liens and pledges :
(b) shares, stocks or any other kinds of participation in companies

) claims to money or to any rig
fiﬁa}ﬁu i a‘ai‘x 18

s to any performance having an

{d) intellectual property rights, such as u:;} rights, patents, industrial
designe or models, trade or service marks, trade names. know-how and
goodwill, as well as other similar rights gz::z}e':;zgi by the laws of the
Contractine Parties

(e) concessions under public law, mcluding concessions to search for,
extract or exploit of natural resources as well as all other rights given by law,
by contract or by decision of the au thority in accordance with the law

(3) The term ”rﬁaﬁis” means d“t amounts vielded by an investment and in
g ¢ profits, dividends, interests capital
gains, royalties, m.ina_,tnt:m ami it::h:rm:&l assistance or other fees, irrespective
of the form in which the return is pad.

(4) The term “territory” means the State territory of each C untractmg Party, as
well as the territorial sea and the economic exclusive zone it cluding the
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other Contracting Party and admit suc
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in a freely converiible currency and paid without delay to the investor entitle
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The present Agreement shall also apply to investments in the State territory of a
o 3 3 Vi < L.

_t_iﬁif&i_lﬂ’-_’_ E:ﬁ'{*«z made i1 accordance 1

wit
of the other Contracting Party prior to tht: entry into force of this Agreement.
However, the Agreement shall not apply to disputes that have arisen before its
entry mio force
ARTICLE 7
OTHER OBLIGATIONS
(1) If the laws and regulations of e ??1 r Contracting Parly entitles the
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(2) Each Contracting Party shall observe any other oblieation it has
with regard to mmvestments made in its &‘zaizt iﬁfﬁt@ﬁ by investors of the other
Contracting Party.
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If either Contracting Party or its designated agency makes a payment to one of
itz investors under any financial guarantee against non-commercial ﬁﬁl h“
granted in regard of an investment in the State territo

Party, the latter shall recogmze, by virtue of the ;:-;: ;
aszignment I o of |

itz demionated avency. The »:,*hfr i amradmg Party ¢hall be entitled io set off

taxes and other public -afé due and pavable by the investor
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{33 If one of the Contrac ziﬁ ;.i"! artiés has not '?px'mtf:;i itz grhifraior and has ot
followed the invitation of the other Contracting Party to make that appointment
within two months, the arbitrator shall be app ﬁﬁzi.e{i upon ihf request of that
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{4} If both arbitrators rzsnn:ﬁ; reach an agreement cor neerning f
1 chairman within two months after their appointment, the isﬁﬁf ‘:hdﬁ be
1 |

anpﬁmisa up on the request -:sf either Contracting Party by the President of the
Internation it of Justice.
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ARTICLE 11
FINAL PROVISIONS
{1} T_i:: Agreement shall enter into force thirty days afier the date on which the
Contracting Parties shall have notified each other that their legal requirements
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r the entry into force of this Apreement have been fulfilled. It shall remain in
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