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AGREEMENT
BETWEEN
THE GOVERNMENT OF THE REPUBLIC OF INDONESIA
AND
THE GOVERNMENT OF THE REPUBLIC OF ZIMBABWE
CONCERNING THE PROMOTION AND PROTECTION
OF INVESTMENTS

The Government of the Republic of Indonesia and the Government of the Republic -

of Zimbabwe (hersinafter referred to as "Contracting Parties”);

Bearning in mind the f—!ﬂndlv and coooexahve r=1at10ns existing between the two
D — - -

countries an d their peoples

Intending to create favourable condltlons for investments by investors of one

Contracting Party in the teritory of the other Contracting Party on the basis of
soversign equality and mutual benefiy; and

Recognizing that the Agr greement on trle Promo’Lion and Protection of such
Invesmments will be condt.cwe to the" s*mulatlon of mvesm’ent activities in both
countries; :
Have agreed as follows :
ARTICLE I
DEFINITIONS

For the purpose of this Agreement :

1. The term "investments” means any kind of asset invested by investors of one

Contracting Party in the territory of the other Contracting Party, in -

conformity with the laws and regulations of the latter,:including, but not
exclusively : a
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movable and 1mmovable property as well as other rights such as
mortgages, privileges, and guaraniees and any other similar rights;

rights derived from shares, bonds or any other form of interest in
companies or joint venture in the temtory of the other Contracting
Party;

claims to money or to any performance having a financial value;
intellectual property rights, goodwill and know-how;

business concessions conferred by law or under contract related to

investment including concessions to search for or exploit natural
Tesources. '

The term “investor" means national of one Contracting Party who invests in
the territory of the other Contracting Party comprising :

(i)

natural person having the nationzlity of that Contracting Party;

(it  legal person constituted under the law of that Contracting Party;

The term "without delay" shall be deemed to be fulfilled if a transfer is made
within such period as is normally required by mmtemational financial
practices.

"Territory" shall mean :

In respect of the Republic of Indonesia : _
The Termitory of the Republic of Indonesia as defined in its laws.

In respect of the Republic of Zimbabwe :
The Territory of the Republic of Zimbabwe
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ARTICLE II
PROMOTION AND PROTECTION OF INVESTMENTS
Either Conmracting Party shall encourage and create favourable conditions for
invesiors of the other Centracting Party to Invest in its territory, and shall
admit such capita!l in accordance with 1S laws and regulations.

Investments of investors of ewher Conaciing Party shall at all times be
cor:ed fair and equitable treamment and shall enjoy adequate protzction and

curity In the territory of the othcr Contracting Party. Neither Contraciing
Party shall impair, by unrezsonable or discn’ninatory measures, the
operailon, managsment, maintenance, use, enjoyment or disposal thersof by
those 1nvestors.

'U (n

ARTICLE 1II
NMOST-FAVOURED-NATION PROVISIONS

Each Contacting Party shell in its temitory accord to such investments
treatrnent which in z2ny case shall not be less Tavourable tha.l'l that accorded
to investments of investors of any third state.

If a Contracting Party has accorded special advantages to-investors of any
third state by virmee of agreements establishing customs unions, economic
unions, monetary unions or similar institutions, or on the basis of interim
agreements leading to such unions of institutions or double taxation
agreements or any other similar agreements, that Contracting Party shall not
be obliged to accord such advantages to investors of the other Coniracting
Party. h

ARTICLE 1V
EXPROPRIATION

Each Contracting Party shall not take any measures of expropriation, nationalization
or any other dispossession, having effect equivalent to nationalization or
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cxpropriation against the invesiments of an investor of the other Contracting Party

except where : .

. - ‘e
I T ey Tevey fone = brnaed . N R R - vom A
he measures are taken for o tawful purpose or public purpese and unde
s

nrocess of law

..

0 omensuros arg nen GiscTmuniory

. B : < vy . ~ i PR

AR P R L T R s T Sy IR S N S I I S I S - ty PRI TN T e mryvIaT
D0 LN oo adlony B TR a7 TR PAVITRInD O BTN

compensziion sheil amount to ing
Dreneure o7 Jrennescecian hoons

TS PRSP Toe b ey ra eyt ela
ZO0UCh MArRCt Vil siieii BIe GOl N i accoraange win

o

Tyae PR | 1. v H - s N I P oy
mternationally acknowledged praciices and methods or, whore such farr
- Tone yon! - 1 eyt H ~1 | SR .
sarker value cannol be doermined, it shall be such moasennhble amount ag
N TR ] vren ves 1] R, PRSI T m A 1o olan]
My Lo uidany agieed DWW e g Cuonungt ine Parties noreho, and e E".‘..‘.'.l

A v LIty M
o< 1ieT ) 1 ..u.:).-.:‘.g

=
. B 1 amra f"’\ ~ 1) o N el L D
B A R T L S T A e & - ~
2O Vel SRICED G IS DGR IO . Ty S R GBI I S CO - a

\ .
- - s . iemaerimo iee ity
- - Al - - E R I ) ~ - ~ - . - -
) O T S B R IEE -
Lwd it s -~ ‘\.--v--!.—\--.l-_ s el LY - a ke s — - -

revolution, a state of national emergency, revoli, insurrection or not in the
territory of the latter Contracting Party, shall be accorded by the latter
Contracuing  Party trcatmcnt, as regards restitutions, indemnification
compensation or other sertlement.
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General of the Permancnat Court of Arbitration st the Hague. The third
arbitrator shall not be a national of cither Contracting Pasty.

(i1} The parties shall eppoint their respective arbitrators within two months.

(i) The arbiral award shatl be made 1n accordance with the provisions of this
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ARTICLE 10
Disputes between the Contracting Parties

Disputes bztween the Contracting Paries cOnCemng 1ag :mcr:)rc
i &
A s ol 1

S - g
Qi .1 CTooiIgny = &

= : B = =
1T dienuie hetwess the Contractine Paries cannot thus be serled within six months
o QISR Delwesh me ontracuin o anles Cannol inus N wl ns IONLNAS
- . ~ 1 1 T
o gy v - - - . - Simeyll opawa ey i Y el Jipemey -
O Wi T I QNSPUIC arose. it S UpOon e reguest i vither Coniracunge Parm

K 1 = .

e mrrpalesioid 1o e msiieea] gpd o
Do suonlicd 1Goan argral innung

cooint of the reQuest for ord
! o

Aol l\
clbls oL orirauon

e ribunal. Those two members

U S vy elalnd thi
oonational C\ diirG DlO\dE oy e two LO"[‘&C ]Y‘”

Trurmon miwn:*! Ihe (hznmwr‘ shab be anno
SIS P SR [P -
m the date 1ot of the oler Two meniders -

It within the periods specified in paragraph (3) of this Article, the necessary
appointments have not been made, either Contracting Pariy mayv. in the absence of any
other agreement, invitc the President of the Intemational Coun of Justice to make anv
necessany appointments. 1f the President is a national of either Contracting Party or
1 he iy otherwise prevented from discharging the seid funcuon. the Member of the
Intemational Court of Justice next in s:.momy who 1s not a nanonal of either
L_omra:cting Party shall be invited to make the necessary appointments.
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