AGREEMENT
between
111IE ISLAMIC REPUBLIC OF PAKISTAN
and
THIE REPUBLIC OF TUNISIA
on
THE RECIPROCAL PROMOTION
and

PROTECTIONM OF INVESTMENT

"The Govenunent of Ui Istamic Republic of Pakistan and the Governinent of the Republio
of ‘Tunisin hereinnflet refersed to os “Pruties”,

DESIRING to create [avourable conditions for investment by investors of ong Party on
the leritory of the other Party,

CONVINCED that 1eciprocal promolion and protection of such investmant shall
encourage and develop cooperation between the lvo countres,

CONSCIOUS that a favourable and fair status of inveslments Is desirable in order o
maintain a stable framework of investnent end stimulnte private ecconomio initiative,

HAVING resolved lo conclude an agrecinent concerning tho encownagements and
reciprocal prateetion of investnent.

HEREBY IIAVE AGREED as [ollows:

ARTICLE 1

For the purposc of this Agreement ;:
. “Invesler” menns, wilh regard Lo cach Party:

(a) any physicnd person having the nationality of that Paty in occordanca with

its legislation and regulations and who invests on the temitory of the ollier
Inriy.

() any legal person incorporated or constituled under the legisiation and

regulations in force in the territory of Lhat Party and which invesls on the
letrilory of the ollier Paily.

2. “lavesbnent™ wicans oll types of property values which the Investors of either
Party shall invest on he lerritary of cither Parly in conformity with its legislation
and regulations and in particular Uongh not exclusively:

() invested properly, whether movable or immovable end any property
rights;

®) monetary values as shares, stocks and other forms of participation in
companics;

{e) rights of pledging far money invesied 1o operate economic values or for.
seivices hoving cconomic value; and



@  rights for business actlivilies rendered according lo higlsletion and
ipulations or contracts, including in porticuler e mights for
explotation, claboration and exploilntion of natural resowrces.

Any alteration in the forn in which invesuuents arc rerlised shall not
efTeek their chameter as investment, on condition that Whis alleralion sholl be in
accordance will kegistation and regulations of the concemed Patly.

3, “Rewms” mean profifs, interests, dividends, royaliics and fees.

4. “lenitory” weans, as segards of ench Py, Uie territory under ils soversignty
including adjacent scas and submaine aren and other scaside spanes over wlich
the Parly poctise, in accndance with intenational law, sovercign rights or
jurisckiction.

ARYTICLE 2
I Gach Party shall encouroge investors of Uie other Party to invest on its {eratery,
and in nccordance wilh its Jegislation, adinit such investments,
2. Investments ofinvestors of cach Party shall, at all tines, enjoy full and adequate
protection and sceusity in the tenitory of the other Paity.
ARTICLE 3
1. Gach Paily shiall ensuce o fair and cquilable Ueatinent excluding discrunination

micasuses preveating from nanagement, use, enjoyment and disposing investments, for the other
Paily’s invesuncnls on its feritory.

2. The treabnett indicated in parogroph (1) of the present Article cannof be less
fovourabla thon et gnted o its own or any thitd country investors for mvestments and
aclivities, whichever is the most favourable.

. In accordance with the legislation and regulations of both Parties reloting lo
entry, sojoum and employment of oliens:

(a) investor of either Party shall be peamilted to enter and remain on the

temitory of We olher party for purposes of eslablisling, developing,
administering or advising on Ute operation of an investnent;

(L) lepal persous legally constituted under the legisiation and regululions of one
Parly, and which aze inveslorg of the other Parly, shall Lo permitted to
cploy managemenl and technical persennel of Wieir choice.

4, The uealment of most favourable nation granted in sccordance with paragraph

(2) of the present Asticle shall not be agpticd lo favowrs pranted or to be granted Ly the Perly in
future:

(3) in sonucction witli parlicipation in custons unions, common markets, fee
tracle arens or any othier form of regional economio orgarisation;

) on the basis of a double loxation prevention agreement or any other
intemational agreement relating to taxation.

ARTICLE 4
) lm_veal.mcnm of ellier Party cstablishcd on the otier Party's tormritory shall not bo subjeot
for nalionalization or measurcs of sinilar efeet (hereinafler referred to as *Nationalizntion™) exeept
l'c?r coscs when such measures are laken in public intecests ns stipulated by legislation, in a non-
discciminatory manier, and upon payment of prompl, adequale and effective corspensation.

Compensation shall be equivalent to the real value of lhe investuent immedintely belors e
miensures of nalionalization are tlaken or became kmvown by the public,

ARTICLE 5

Exch Party sholl permit to the ollier Parly’s investors frec tranwfer off
(a) rclums,



(L) swus paid ofT for leans reg! ilntly enntrctad;
(c) proceeds from pantial or ol liquidalion or sale of inveslmenls;

() approprintztl quolns of sakatics, woges nil other tc_mgncnljovs eamed by
those nationals of a Parly haviog received penuission for cauploymient
connected with invesunents oi e tentory of the otlier Pasly,

(¢) compensation puisiantlo Auticle (4) of he present Agreement,
(D payments aising Gom wvesbnent disputes,

The bonsfer  will be wade without indue delay into oonvoriible
cuirency, at lhe oficial mic of excliange applicable at the date of bansfer under
procedures provided by legisltion annd segulation of the concemcd Party and
aflcr payment of all refevanl taxes and duties,

ARTICLE G

Dispute between one of the Pares and an investor of the olher Parly, arisuig li'om
ivestmen!, including disputes over measwees, conditions or plo.ccdurqs of cvmpen.':ahmz,
payuicnts -hall be seltied; preferably, Uiough negotiations. In casc e dispute is not resolved in that

manner witlun st inoaths Gom the date it has been arised by one of the paglics, the dispute may
be subanitled, al Uie choice, of inveslor lo:

(1) the nationnl jirisdiction of the Paily hosting the inveshnent.
() one of e intesnational organs uf arbiksation recognized by the V'artios.

(3) a1 Ad lioe court of mbitiation laid down under the Arbitration Rules of

Pracedute of the United Nalions Corunission for lnternalione! Tradle Law
(UNCITRAL).

Ouee investor has submitted disputes Lo the jutisdiction of the hosting Pesty, or

Lo the inlernational organs or ad hoe cowrt of asbitration, the choice of one of the
proceduces shall Le fiwal.

ARTICLE 7

i. Disputes belween the Tulics conceming ihe interpretation ot application of this Agrcement
should, il possible, be rellied though the diplomatic clinmnel.

2. I a dJispule belween the Pasties cauwl thns be selted | it shall upon the reqrest of cither
Partics be subinilied to an ibibal bibunal

3. Such arbitral tribunal sliall be constituted for each individual caso in the [oflowing way:
within two months of the reccipt of the request for abilrolion , ench Party shall appoint cne
member ol the tibunal. Those twve members shall then select a third member, who is a notienal of

a lhird stale, a5 Chainnan of thie tibunal within Iwo wmonths fom the date of appointment of tho
ather two members.

4. If within the patiods speaificd in pungraph (3) of Uds asticle the necessary sppointments
have not been mads, cither Putly may, in Ui nbsenos of any other sgreemant, invita ths Genorad
Scerclary of Uwe Uniled Nations Organisation to mmake the necessary sppointments, If the General
Secrelary is a nakional of cither Paily or if he is otherwise prevented from discharping the said

function, the Deputy General Sceretary next in sendonity who is not a national of eitlicr Party shall
be inviled to make the necessnuy sppointments.

5. The arbilral Uribwnnl shall reach its decision by a majority of voles. Such decizion shall be
binding on both Parties. Eacli Pasty shall bear the cost ofits own member of the tdbunal and olits
representation in the arbitral proecedings; the cost of the Chairman and the remaining costs shall
be bome in equal parts by the Parties. The tibunal may, however, i ils decision direct that a

lugher proportion of costs shall be bome by one of the [wo Pattics, and this award shall be binding
o1t belh Pastics. The Wibunal shall dilermine ils own proceduse.



ARTICLE 8

il one Paily, makes a payment under an indeumity given in respeet of on investinent in
tie tadtory of the ollier Party, the lalter Pauty shall recoghize the assignment to the fonner Parly
ofall rights and obligations of the Party indawificd and Uie right of the former Party to cxercise
such rights and assuime snch obligations by vittue of subropation, in the same condilions as the
Party indempufied.

ARTICLE 9

The present Agrecment shall be applicd to all investuenls realised on the teiritory of either Party in
confoumily with its legislation and reguilations aller ils entry inte force.

ARTICLE 10

The present Agreement shall inter into force on the Gfth day after the Parties nolily each
ollrer on fullilment of their necessary conslilnlional procedures 1o that end.

‘The present Agreement shall remain valid for ten (10) years and may be tenuinated
through notification by cither of the Partics one years before the dale of expisy.

In relation lo invesumenls realised before the dote of tenuinnlion of e present

Agraciment, provisions of Articles (1) to () shall remnin valid for further ten (10) years aller that
dale.

Done at Xslamabad..an. 1840996, in twe originals, cach in english and azabio
lanpuages, both texts being cqually valid.

For the Govenunent of For the Govenunent of

Uie Islamic Republie of Pakistan the Republic of Tunisia,

———

JAVED TALAT" SAID BEN MUSTAPHA

SECRETARY SECRETARY OF STATE FOR
ECONOMIC AFFAIRS DIVISION FOREIGN AFFAIRS



