Bp3 ocnosa Ha wien 75 ctaBoBH 1 11 2 ox YceraBoT Ha PenyOnnka Maxenonu-
Ja, nmpeTrcenatesnioT Ha PenyOnnka Makenonuja u npercenarenor Ha CoOpaHHETO
Ha PenyOska MakegoHuja, u3gaBsaat

YKA3
3A ITPOTJIACYBAILE HA 3AKOHOT 3A PATUOHKALIHJA HA - 10OI'O-
BOPOT MEI'Y BJIAJJATA HA PEITYBLJUKA MAKEJIOHHJA U BJIAJIATA
HA PENIYBJIUKA BEJIOPYCHJA 3A IOTTUKHYBAILE
PELHTHITPOYHA 3AIITUTA HA UHBECTHIIUHUTE

Ce npornacyBa 3akoHOT 3a parudukainuja Ha Jlorosopot mel’y Bilagarta na
Penybnuka Makenonuja 1 Brnagara Ha PenyOnuxa benopycuja 3a OTTHKHYBaHbE
H PELIMIPOYHA 3alITHTA HA MHBECTHLUHTE,

xaHa Ha 20 | _]yHH 2002 I’OJIHHa

bp. 07-2556/1 [lpercenaren
20 jynu 2002 roauHa Ha PenyOmuka MakeoHHja,
Cxomnje Bopuc TpajroBekH, C.p.
IIpercenaren
Ha Cobpanuero Ha Penybinnka
MaxkenoHuja,

Ctojan AHaos, C.p.

3JAKOH"~
3A PATI/I(DI/IKAIII/IJA HA IOI'OBOPOT MEI'Y BJIATATA HA PEITYBJIU-
KA MAKEJIOHUJA U BJIAJJATA HA PENIYBJIUKA BEJJOPYCHJA 3A
HOTTUKHYBAIE U PEITUITPOYHA 3ALITUTA HA MHBECTHIHHHTE

UYnen 1
Ce patudukysa Jlorosopot mefy Branata na Penybinka Maxkeaonuja u Bria-
gata Ha Peny6mika beopycuja 3a MOTTHKHYBakbe U PEUHMITPOYHA 3alITHTA HA MH-
BecTHLHHTE, cKinydena Ha 20 jynu 2001 roguna o Ckorje.

Unen 2
JIoroBopoT BO OPUIHHAJ Ha MakeIOHCKH, Ha PYCKH M Ha aHIJTHCKH ja3HK ria-
CH:
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NOTOBOP
ITOMEXY

BJIATJATA HA PEITYBJIHUKA MAKEJTOHIJA
"

BJIAJIATA HA PEJIIYBJIHKA GEJOPYCHIA
SA HNOTTHKHYBAKFE 11 PEUUIIPOYHA 3AHITHTA Ha

NHBECTUIINH

Brnapata wna PenyGmaurka Maxejponija ¥ Bnagara na Penyonuka
Benopycija, nonatamy Bo TeKcToT JIOrOBOPHH CTPaHH,

co xenba ja ja MHTEH3MBMPAaT eKOHOMCKaTa copaboTkarta co uen
B3daeMHa KOPHCT 3a obeTe NpKas,

HACTOjyBajKu Jla CO31ajaT H OIpXaT MOBOJIHH YCIOBE 32 MHBECTHIMH
Ol CTpaHa Ha MHBECTHTOPH Off eHa [loroBopHa cTpaHa Ha TEPHTOPHjaTa Ha
ipyrata JJOroBOpHa Crpana,

cornenyBajk Jexka notpebata 3a NOTTHKHYBarme H 3alUTHTa Ha
CTPAHCKH HHBECTHUMI BOAH KOH CTHMYJIAllH]a Ha €KOHOMCKHOT NMPOCHEPHTET
Ha obeTte 3eM]H,

ce HOI‘OBOPH_].H 3a CJICJHOTO

YJIEH 1

Heduunuun
3a nenure Ha 0Boj Jorosop, clefHHBE TEPMUHEM K€ 3HAYAT:

1. "MuBecTHU#ja" 3Hayu ceKaKOB BHI Ha CpPEeACTBa HHBECTHPAHH Of
CTpaHa Ha HHBECTHTOpP Of ejHaTa JloroBOpHa CTpaHa Ha TEpUTOpHjaTa Ha
apyrata IloroBopHa cTpaus, camMo aro Toa e U3BPLIEHO BO COTNIaCHOCT €O
3aKOHHTE M PEryNnaTHBUTE Ha ApyraTa JloroBopHa cTpara H Ke BKJIy4YyBa:

(a) ABMIKEH M HEJBMIKCH HMOT, rapaduMM H UMOTHH NpaBa, Kako LITO
Ce PaBO Ha CNYKOEHOCT, XMIIOTEKH U APYrd IpaBa Clopef 32aKOHOT; -

(6) axuMy, ymenn uny Ornc xaksa Jpyra (GopMa Ha Y4ecTBO BO
NpPETIPH]aTH]a;

(B) napuunu umi 6170 KakBH JpyrH nobapyBama Bp3 OCHOBAa Ha
HOTOBOPH KOH HMaaT eKOHOMCKA BpeJHOCT;

() @aBTOPCKM NpaBa, TProBCKH MapKy, MaTeHTH, know-how u good will
W ApYyTH NpaBa Ha MHTEJICKTYalHa HIH HHIYCTPUCKA CONICTBEHOCT,
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Ul) OHIAO0 KOH NpdBa Of (1)HHBHCHCKH npHpoad YCOrjidceHH CO 3aKOH
HAKX  JOroBOp K4KO HITO CC¢  KOHLECHH, BKJT}"(}’BB]-KH KOHLECHH 34
HCTpaXYyBatbe, OOPACOTKE, BAJICH:C H CKCH.’XOBTHU‘Hja Ha IpHpOAHKH H3BOPH.

9 " s~ " o~y
2. "HusectuTop” 3Haui cexce M3MYKO HNH TPAaBHO JIINE OX
HpxapaTa Ha egHaTa [JOoroBOopHa cTpaHa KO¢ HHBECTHPA Ha TEPUTOpHjaTa Ha
jpyraTa JoroBopHa c1paHa.

(a) "du3ngko mie” 3HoMH ceKoe (H3MUKO NHLe Koe e NpXaBjaHitH
Ha PenvOnnxa Makegonnja win PenyGanka benopucyja.

(O;  Hpasro 2 snas

Cexoe NpaBHO JHlLE OCHOBAHO BO COFJIACHOCT CO, H NpI3HACHO KaKo
TAKBO CO 3AKOHHTE M perynaTiBuTe Ha Ouno Koja off JloroBOpHUTE CTPAHH H
Koe HMa CefiilTe Ha TepHTOpijaTa Ha Taa [loropopHa cTpana.

3. "TIpnxen” Zaadl H2HOGL Kon CC OCTBApYBa2T OfI HHBCCTHIMKETS, @
noce6HO NpoQUTH, KaMaTH, AUBHACHIM, HagOMeCTOUH 33 aBTOPCKM NpaBa,
CeXaKBH HANOMECTOUH, NPOBU3IH i KAalTMTaIHK LOOUBKH.

4. "TeputopHja” 3Ha4H TepuTopijaTa Ha Penybnuxa MaxkegoHuja 1
TepuTopHjaTa Ha Pemybnuka Benopycuja, BKIyJyyBajKu IO  KOMHCTO,
BOJCHUTE TIOBPIUMHM ¥ BO3AVIUHHOT MPOCTOp Haj KOH npKapaTa, 3a Koja
cTanysa 360p, Il NDHMEHYBa BO COIJIACHOCT €O MelyHapoHOTO TpaBo,
fpaBaTa 33 CyBEPEHUTET U HALJICKHOCTHTE.

£

5. "3aKOHM ¥ perynaTHBI" 3HaUK 3aKOHH H peryyaTHsi COOJIBETHO Ha
Peny6niika MakefoHuja u Peny6nuxa Benopycyja.

6. Buno Kakpa npoMeHa Bo ¢popmaTa Ha HHBECTHLHjaTa He IO MEHYBA
He|3HHHOT KapaKTep Ha MHBECTHLH]a. ’

YJIEH 2
TIoTTHKHYBab€ { 000pYyBambe Ha HHBECTHIHHTE

1. Cekoja Jorosopsa CrpaHa Tpeba, Ha Hej3uHa TEPUTOpHja, fa TH
NOTTHKHYBA WHBECTHIMHTE O] HHBECTHTOpH Ha Apyrara JloroBopHa CTpaHa ¥
Ha rM 0goGpy¥ TaKBHTE MHBECTHIMHM BO COTTIACHOCT €O CBOWTE 3aKOHH H
peryiIaTHBH. |

2. Kora [loroBopHa cTpaHa opofpuia yHBECTHLHMja Ha Hej3UHATa
TepuTOpHja, Taa Tpeba, BO COrIACHOCT CO CBOMTE 3aKOHIH M perylaTHBH, Aa
rm paje UOTpeGHMTe JHO3BOTM BO BpCKa €O Takpatz HHBECTHUH]a H
CIIPOBENYBAFH-ETO Ha NOrOBOPH 3a JHUCHUHpAaIbe H criorof6u 3a TEXHUYKA,
KOMepllijanHa HIH afMHHACTPaTHBHA INOMOLI. Cekoja JloropopHa CTpaHa
tpeba, cekoral Kora e noTpebHo, pa HacTOjyBa fia TH M3[1aBa HEONXOJHHUTE
OBNacTyBalma BO BPCKAa CO AKTHBHOCTHTC Ha KOHCYJITAHTUTE M JpYTHTe
KBanudHUKyBaHH JIMLa CO CTPAHCKO I p>KaBjaHCTBO.
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YIEH 3
32wTHTA H TPETMAN HA HHBECTHIHH

1. Cekoja Horopopua crpasa TpeBa, Ha Hej3nHa TCPHTOPHja. Ha TH
SATHTVEA,  BO - COPNACHOCT €O HEJ3HHHT:  3aKOHM M pPeryiIaTHBH,
HHEECTHILINTE HANPABEHN OJ HHBECTHTOPHTE O] ApyraTta JOroBopHa cTpaHa
It He Tpeda, €O HepasyMHH H MCKPUMMHATOPCKH MeEpKH, fAa ro
OHEEOIMOKYBA  YNPABYBAKETO, OARAYBAaWBE1C, YNOTECGaTa, yANBAHCTO,
NPOLIMPYBAkETO, NPOAAXOaTa H OKOJIKY TOa ce CTyuM, NHKBHAALHjaTa Ha
TAKBUTE HHBECTHLHH.

2. Ceroja Jlorosopra crpana 1peda, Ha Hejaisa repitopiya. ja
QBOINMORG PN B DEMTHONPARCH  TPOTMAH B EHECCTHINGETC ha
MHBECTHTOPHTe Of AipyraTa [Jorosopha ctpaHa. OBoj TpeTMaH He Tpeda jia
Ouage nomanky INOBONEH Of OHO] IITO cekoja JloroBopHa cTpana ro
OROSMOMNVREA 33 MHRECTHUHHM HA CROUTE CONCTBEHE HHBSCTITODI 1IN
HMHBECTHTOPHTC Ha 1PITa BPAAbd.

3. TpeTmanor o ctas 1 1 2 oy oBoj Ynew He Tpeba fu ce NpiMeHyRa
Ha NpHBHJErHH Ko¥ efHaTa ofl JloroBOpHMTE CTPaHH HM T'H OBO3MOXYBd Ha
I{HBECTHTOPH O TpeTa JpXKapa Nopagd Hej3HHOTO NOCTOCYKO HIIM HAHO
y4ecTBO BO cnoBofHa TProBCKa 30HA, IAPHHCKM COjV3I, 3a&QHMUKH Nazap
HJIH KOHBEH1ja 3a H30erHyBatbe Ha IBOJHO OaHOUYBak:¢ HJIH KOHBEHLI{jA 3a
LPYTH HCKaHY Npalluama. '

YJEH 4
Excnponpujaumija i KoMneH3auHja

1. Huty exna on JoroBopHHTe CTpaHH HeMa Jia mpe3eMa MepKi Ha
eKCNponpHjaliuja, HauMOHanH3auMja Min OGHIO KAKBH ADPYTH MEPKH KOl
HMaaT HCT eeKkT ChnpeMa HHBECTHLHHMTE Ha HHBECTHTOPM Ha Jpyrata
HorosopHa cr>aHa (NOHAaTaMy BO TEKCTOT: "€KCNpONpHjaLHja"), OCBCH aKo
Npe3eMeHHTE MEPKH C€ Of JaBeH MHTepecC, Ha HEeAMCKPHMIHATOPCKA OCHOBA U
CHOpe] COO/IBeTCH 3aKOHCKH Npolec H NOA YCNOB 1a ce NAaTH eeKTHEHA |
ajleKBaTHa KOMIIEH3aHIIHja.

TakepaTta KoMnensaumja Ke 6Hjle BO H3HOC Ha N43apHaTa BPERHOCT Ha
€KCNpOoNpHpanaTa HHBECTHLHM]A HENOCPEJHO Mpel EKCHponpHauMjaTa HiH
[pen NpeTcoeyKara eKCnponpHjaumjaTa Aa CTaHe JOCTallHa Ha JaBHOCT&, KOja
BPEAHOCT Ke 6Hjle OnpefeNieHa BO COMJIACHOCT MefyHapOZHHUTE CTaHZapau.
Komnensaigjata Ke BKJIy4yBa KamaTa npecMeTaHa BP3 OCHOBa Ha IOAMUIHA
LIBOR cranka, o HaTYMOT Ha €KCOpONpHjalHjaTa OO JATyMOT Ha
NJaKakEeTOo.

2. Komnensauujata Ke Guie niateHa Ge3 HenoTpeGHO JOUHERbE BO
coBOOHO KOHBEePTUGUIIHA BanyTa M Ke Oupe cnobomHO MNpeHOCHBa Ha
HHBECTUTOPOT KOj HMa IIPaBO Ha Toa.
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KoMnensayujara Ke ce cMeTa 32 H3BpUICHA "6e3  HenoTpedHHo
[OiHEBE" aKo e creKTylpada Bo NepHoj KO HC HaAMHHYBA TPH MCCCUt 02
JACHOT KOra € NOJHEeceHO PeNeBaHTHOTO Dapat.e.

3. Ha nuBectiropy og aseTe Jorosopuit ¢Tpatit KoK TPHAT 3ar') Ot B
HHBHHTE HHBSCTHUNME HA 'repm*opuja'm Ha HP}THTH HOI"OBUPH:: C'l‘["(ili(‘... KO
ce HOMKaT Ha BOJHa WJIH  IIOMHAKOB BOOPYXEH KOH(MIHMKT, YCAOBM HA
BOHPEJHA PAUMOHANHa cocTojba. OYHT, BOCTAHME, FEMUPU HAH  CJHIMHY
HACTaHM, Ha MCTHTE Ke HM C¢ OBO3MOXH TPeTMaH BO OfHOC HA EpaKatbe.
062HITETYBaHE, HAAOMeCTOK HIH APYIO NOPAaMHYBaIbe Ha JIOArosl, KQj Be 2
IIOMaJIKy NOBOJEH Off OHOJ LITO MM TO OBO3MOXYBa Ha HEJ3HHHTC COICTBCHU
HHBECTHTOPH HIIH H2 HHBECTHTOPHTE 0f OMI0 Koja TpeTa ,rlp,mr;a

[Tnakarmara KON NpOHIICTYBAAT-O TOA, HITOM Ko Ol bC
t A Ll
NMORAT iz ceonpedipaat G OUTOEVBRILC, BOCIONNI L RO
BaNyTA.
YJIEH §
Cyoporanuja

AKO JlOroBopHaTa CTpaHa MIIH Hej3HHala OBJACICHa arcHilija
M3BpIIH TaKame CHOpej JOTOBOPOT 3a obewTeTybatke, rapaHuuja MiaH
OCHTYpYBalbe, BO OFHOC Ha HHBECTHLHjaTa Ha WHBECTHTOP Ha TEPUTOPH]aTE
na apyrata JloropopHa cTpaHa, BTopara JIOroROpHa CTpaHa Ke ro npusHae
npe3eMareTo Ha GHII0 Koe npaso My nobapysake Ha OBOj MHBECTHTOD Of
npsata [loroBopHa CTpaHa Wil Hej3UHaTa OBNACTeHa areﬂmga H NpaBOTO
Ha nppata JloroBOpHa CTpara MM Hej3lHaTa OBNAcTeHa areHyHja no naT Ha
cySporauuja, ia U3spmy OHUNO KaKBO 1paBo B la HannaTH nobapysame [0
MCTHOT cTelleH KaKo IPETXOHIOT HOCHTE Ha TOa NPaBo.

YIEH 6
Tpancdep

1. Cexoja [lorosopHa cTpaHa, Ha 4YMja TEpUTOpHja €€ H3BPLICHY
MHBECTHUMH O MHBECTHTOpH ©off Apyrata JoroBopHa CTpaHa, Hd OBHC
HHBECTHTOPH, OTKAaKO THE K& I'M MCMOJIHAT CHTE HHUBHH duckanHu 0OBPCKH,
fe UM oBO3MOXaT cnobojeH TpaHcdep Ha NNaKama¥a IOBP3aHH CO OBHE
HHEBeCTHIHH, 0cobero 3a:

(a) wHUOMjasleH M JOMNOJHMTENEH KaluTan 33 H3HOCH notpebHy 3a

OADAYBalbe H [P23BHBame Ha !‘HBQ(’THLlHjaTa;

(6) NpHUXOAH KaKo 1ITO ce RehuHHpaHK Bo Touka 3 of Ynex 1 on OBOj
Iloroeop; :

(B) cpepcTBa 3a OTINaTa Ha 3aeMH H KPCIUTH

(n) npuxopu of LeIocHa MM fenyMHa npogax6a unn JMMKBHALIHja Ha
HHBECTHLHM]aTa;

(f) KoMneH3auun perynupans co Ynen 4 1 5;
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(¢) 3upaCoTyBa Ky Ha ApXKaBjaHH OF exHA HorosopHa cTpaHa Ha Kou
HM € RO3BOACHO fa paboTaT BO BPCKa CO MHBECTHIHja Ha TepHTOpHjaTa Ha
zpyrata Jorosopha crpasa

2. Tpancdepn Ha niakamwa cnonMenaTH BO OBO] ufeH Ke ce Bpuat 6e3
AOUHCHY,  BO  C1000AHO  KOMBePTHOWAHA BaAvTa CODJaCHO NREBU3HATA
perynaTiiBa Koje e Ha ciifa Kaj JlorosopHaTa CTpaHa Ha 4Mja TEPHTOpHja €
H3BplUeHa MHBECTHUM)ITA. Pa3lMeHata Ha BanyTa 3a peanusupame Ha
niakameTo Ke ce Bpuil 1o na3apHa CTaiika Ha JIeBH3HHOT KypC Koja ce
NPHMEHYBA HA N€HOT HA MCHYBaWETO COTJIAacHO JIeBH3HATa perynaTHBa KOl e
Ha cuia Kaj JJorosopHara crpana og unja TepuTopHja Tpeba fa ce M3BpLIK
TpaHcgeporT.

3. [JloroBopuure crpaH# ce 0OBp3yBaaT [a OBO3MOXAaT 3a
TpaHcgepHuTe Of To4yka 1 u 2 of oBoj UneH TpeTMaH Koj He e NOManKy
NOBOJNIEH Of OHOj OBO3MOXEH 3a TpaHCQEPHTe KOH NOTeKHYBaaT of
HHBECTHUHH peanu3upany Off HHBECTHTOPH Off OHJIO KOja TpeTa fpKapa.

HUEH 7

Peinasame na cnoposu nomefy ennara Jorosopna crpana i HHEECTHTOP of
Apyrara [JoroopHa cTpaua

1. Cexoj cnop nomery HorosopHaTta cTpaKa 4 MHBECTHTOP Off Ipyrata
Horosopra crpana Bo Bpcka co MHBECTHULM]a Ha OBO] HHBECTHTOP, Ke ce
Pa3pelIH NPHjAaTENCKH IO AT Ha [IPErOBOpH.

2. JIoKONKY CnopoT He MOXe fia ce PELY NpHjaTeNIcKi BO POK O LIeCT
MECCLIT Ol ICHOT Ha MHCMEHOTO M3BECTyBame CO Koe fApyrarta Jorosopsa
~Tpand € H3BECTEHa 32 NPENMETOT Ha CIOPOT, 3aCerHaTHOT WHBECTHTOP
MOAE 23 NPCLTONI, CHOPCH CONCTBEH 300D, pelaBatbe Na COPOT NMpeKy:

- Hamnexen Cyn Ha Jorosoprata Crpana Ha TEPUTOpH)aTa Kaje e

H3BpLIEHA MHBECTHLH]aTa;

- "an XoK" apGUTpaxeH Ccyl, OCHOBaH cnopen  IlpaBumata 3a
apbntpaxa Ha Kowmucmjata 3a Mefynapoako iproBcko npaBo Ha
Ob6epuneture Hanun (UNCITRAL).

- Mefynaponunor nenrtap 3a pemasame Ha MHBECTHIHONH CIIOPOBHU
(ICSID), ¢popmupan cnopeg KoupsenuujaTa 3a peiiabame Ha HHBECTHIMORHTE
CHIOPOBH NOMefy RpXaBW M TpafaHH Ha JpyrH HApKasH, OTBOpEHa 3a
NOTNHIYyBake BO Bawmmurron Ha 18.03.1965.

3. IlItom CNopor ce nognece po Hagnexen Cyn Ha [lorosopHara
Crpana uny no MelyHapogHa apGUTpaxa, 1360pOT Ha eiHaTa WIM Apyrata
Ipouenypa Ke 6uge KoueyeH.

4. ApbuTpaxkHaTa ofnyka Ke ce 3acHOBa Ha :

- oapendure Ha oBoj Horosop;
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- HaUMOHANHOTO Npaso Ha [loropopHate CTpaHa Ha uija TEPHTOPHja e
M3BplICHA HHBECTHLMjaTa, BKIYUYYBajKH TH NIpaBHJiaTa 3a peLIABarC Ha
CYIMp Ha 33aKOHMTE;

- IpaBinaTa ¥ ONnuITo HPHC})HTCHMTC Hayesd KA MGI"}/HBPC)I{HOTO npaso

5. ApOGuTpaxuuTe pelleynja Ke OugaT Koseuwi H 00BP3yBauKl 3a
CrpaniTe Ha CrnopoT. (TCK()j‘d HO[‘*OBOPHH CTpaHa ¢C ()GBPB)'BH jga T Hsspiiy
OBHe OJNYKH BO COITACHOLT Co HL‘j'ﬁHHOTO HAUHOBATHO [1PdBo.

YJIEH 8

Pewapatme na cnoposu nomely Hdorosopuute Crpani

1. Cnoposute nomety [loropoprure CTpaHH KOIf CC OHECYBAaT Ha
TOJNKYEAHETO KM NpUMeHaTa Ha 0Boj Hlorosop, Ke ce pellaBaaT NPeKy

R T TR 1 L s L T o R IR B R S ST U T I Ve SR
neieyaTalnil A apibivovpa Altzvl\‘, Ar.;;.’.unlﬂlb[\n NALiGaaes.

2. Axo uBeTe HOroBOpHH CTpaHK He MOXKAT Jia TIOCTHIHAT OTOBOP BO
POK O BIeCT Mecei( MO 3al10UHyBarLeTo Ha mefycebioT cnop, Torali, ‘na
Hapame Ha OHIO Koja on [oroBopHuTe CTPaHH, TOj Ke Oupie AOCTaBEH Ha

Ap6utpaxer Cya Koj Ke ce PopMUpa Ha CEAHHOT HA9HH.

Cexoja on Jorosopunte CTpaHn Ke HMEHYBA N0 €liCH apbuTep M OBUe
nBajua apbutpn Ke HazsavaT IlpeTcenasad KOj € JpKaBjaHUH Ha TpeTa
JIpKaBa Koja Ofip>KyBa MIIIOMATCKH O/IHOCH CO ABETE JloroBOPHH CTPAaHH.

3. AKO eJiHa of JlorOBOpHHTE CTPaHH He HAa3HAuH CBOj apOHTep H He
ja choegm rnokaHata Ha jpyrata [lorosopsa cTpasa Ja TO M3BpIIN
Ha3zHayyBawmkeTO BO POK OJ ABa Mecela, apbuTepoT Ke Oufie Ha3HaueH 1O
Saparme Ha Taa JlorosopHa crpaHa o1 CTpaHa Ha IIpeTcenarenoT He
Metynaponruot Cyn 3a npasna.

4. Axo pBajuaTa apOMTpM He MOXaT fa NOCTHIHAT NOrOBOp 34
M360pOT Ha NpeTcefiaBad BO POK Off NiBa Meceua 10 HMBHOTO Ha3HavyyBaibe,
npercefaBayoT Ke OHEe Ha3HadeH 1O 6apare Ha OO Koja Horopopua
cTpaHa Of CTpaHa Ha IIpeTcenatenor Ha MefyHapOLHHOT Cyn 3a npaBpa.

S. Axo, BO cinydauTe HaBeleHH NCA TCUKA 3 u 4 ox oBoj Ynen,
IpeTcenatenor Ha MefyHapOIHHOT CYA 32 IpaBjia ¢ cipeteH Aa ja U3BpPLUYBa
ropeHaBefieHaTa (YHKUMja, HIH aKo € npXKaBjaHMH Ha OO Koja of
IloroBOpHUTE CTpaHH, Ha3HAUyBaweTO Ke ro BpIM IToTnpercepaTenor,
aKo TOj e CIIpeyeH HIH aKo ¢ JApXaBjaHuH Ha 6uno Koja of JlOroBOpHHTE
cTpaHH. HasHauyBaweTc Ke ro spiun CynujaTa co HajBHCOKa (yHKLHjS 80
CynoT Koj He € gp>XaBjaHHH Ha HHEHa Oft iBeTE JoroBOpHU CTP&HH.

6. Apbutpaxuuot Cya rif onpefyBa CBOMTE NpOLEAYpH M TH loHeCyBa
CBOMTE pelleHHja CO MHO3UHCTBO IJ1aCOBH. ‘

7. PelenujaTa Ha CyJOT Ce KOHe4HH ¥ OOBp3yBauky 3a cexoja of
JloroBopHuTE CTPAHU.

8. Cexoja on [orosopuute CrpaHi Ke ro CHOCH TPOMIOKOT Ha
COTCTBEHHMOT YIEH Ha CYQOT . M HETOBOTO 3acTanyBare BO apOMTpakHaTa
OCTAIKa; TPOWOKOT Ha [IpeTcenaBayoT, 3aefHO CO OCTAHATATE TPOLLOLH,

-
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Ke OnjiaT BO INOZCHHAKBH JCMOBH NOKpHern oa obere Jlorosopun Crpani.
CyaoT, cenak, MOMe Jd pelll HOrodes el 0f TPOUIOLMTE Aa M MOKpHE
eAHaTa o fBeTe JIOrOBOPHH CTpaHli, M TAKBOTO pelicHMe Ke  Oijc
00OBP3YBa4Ko 3a gseTe [LOrOBOPHH CTPaHI.

YAEK $
Honosounu oapeain

AKO LOMAIWHOTO 1PaBo Ha 61110 Koja of jisere JororopHi crpann,
ML QOBPCKITS CHOPEN MCIVHADOIHOTO HDARO KO STOCTOIT B0 MOMCHTOR
I CC BOCHOCTABCHI O CeTa HaTaMy HoAcy dorosopiie C"F,'MHH\ HORDA
0B0] [Oropop COIpXaT MpaBHiIa, ONUITH HAH NOCeOHH, KOH MM JaBaaT Ha
HHBECTHUHHTE HA HHBECTHTOPHTE of Apyra [JoroBopHa CTpaHa NpaBoO Ha
TPETMAH KOj € MNOMOBONEH Of OHOj 06e36efeH CO OBO] Horosop, BakBUTE
npaenna 00 06eMOT JO KO] ce TNONOBOJHM  C& IpPHMEHYBaaT M Ha
SHRSCTHIIIMTE ONchaTe ! L0 OROT LIOTOBOD.

YIEH 10
Koncynraumn 1 pasmena Ha waopMauuy

[To 6Gapawe ra Ouno koja on [oroBopHHTE CTpaHM, [pyrarta
Horosopha cTpaHa Ke ce corjlacH Ha HAaBPEMEHH KOHCYNTalHM 3a
TOJKYB2H:€ J1J1H TIPUMEHa Ha 0B0j JLoroBop.

Ha ©apame na 6110 Koja of iseTe JIoroBOpHH CTapHH, K€ ce BpLIH
pasmeHa Ha HHGOPMALMK 32 MOKHOTO BIIMjaHKe Ha 3aKOHUTE, peryJaTHBUTE,
OANYKMTE,  @IMMHHCTPATHBHUTE  MOCTaNKH WIH  NPOUEIYPHTE  HiIH
HOAMTHKHUTE Ha ApyraTta [JlorosopHa cTpaHa Bp3 HHRECTHIIHHTE ondaTeHH co
0B0j [lorosop.

YJEH 11 '

IIpusena na Jdorosopor

i. Jlo maTysmoT na cranyscrie B2 cuna Ha oBoj Horosop, TOj Ke ce
fIPHMCHYB4 Ha CITE MHBeCTHUMM Ha TepHTOpHjaTa Ha JIOroBOpHaTa CTpaHa
U3BPILCHI BO COTJIACHOCT CO HEJ3HHITE 33KOHM M PETYJaTHBH Of CTpaHa Ha
HHBECTUTOpHTE  Ha ppyrata JloroBopHa cTpaHa, BKJIYYyBajKH T
MHBECTHLHHTE H3BPLUICHH Npejl HErOBOTO CTaNyBakbe Ha CHIIA.

2. OBoj Horosop Hema ga ce NpHMEHYBA Ha CTIODOBUTE IPOH3JIE3EHH
MPEL HEroBOTO cTamybBame Ha CHNa, NOBP3aHH CO WHBECTHIMHTE Ha

HHBECTHTOPHTE.
YJIEH 12

Cranypame Ha cuaa

' OBoj HorosBop Ke cranu Ha cuna Ha HDOCNEeIHHOT NaTyM Ha KOj 6uno
KOja HoroBopha crtpana ke ja HM3BECTH JpyraTa JieKa ce MCHOJHETH
HCJSHHATE BHATPEIIHI NPaBH HOPMANHOCTH 3a CTalyBakbe Ha CHIA Ha OBOj
Jorosop
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YJIEH 13
Bpemerpaere H NPECTAHOK

1. OBoj Horogop ocTaHyBa Ha CHIa 33 TEpHOA OA jeceT TOOHHU. Ke
NPONOMKIL d BaXKH noToa ¢é nojeka 0110 Koja of JloroBopHHTe CTpaHH HE
ja H3DBeCTit BO TMCMeHd hopMma ApyraTta [loroBopHa CTpaHa 3a Hej3liHaTa
flasepa dd o nperie osoj Hororop. M3BecTyBamero 32 NPEKHHYBAKBETO
C'I‘Z'H.'.\'Ri'i Lo NG QMR TONNMHG D0 QerHOT g XHHLLI\BJH;; ro.

2. RO 0HOC Ha HHBECTHLUHHTC H3BPLICHI npen CTdH)BaH:CTO Ha cuna
Ha M3BeCTYLABETO 3a NPECTAHOK Hd oBoj Jlorosop, oapeadute Ol OBO]
[lorosop Ke NPOJODKAT Aa. BaXAT 3a nepuop of 10 rofuHH O ACHOT HAa
NpEeKIHyBabe Ha OBOJ Horosop.

ITogroTBeHo  BO C)L(SU , Ha jONHu l@' BO fiBa
OPHIHHAMH Ha MaKEJOHCKH, PYCKH Nﬂrnucm jasuK, mpHITO CHTEC TEKCTOBH

Ce¢ MNOJEeOHAKBO ABTCHTHYHH. Bo C"lqu Ha pPasTiKH BO npeBoaQT, Ke
pcuUBIAUVBA AL THCKHOT TEKCT.

3a Binagara uHa 3a Bnanata na
Penydonuka Maxeponnja Penydmixa benopycuja

COTJIALIEIHE
meskay [IpaBuTELCTBOM Pecny6uiiks MakeloHus
u IIpaBHTEAbCTBOM Pecny6auku benapychb

(0] COIIC?!CTBHH ocymeCTBneHnm H B32HM'HOﬁ 33 HTe HHBECTHIHH

IIpapuTenscTBO Pecmy6muKy MakegoHus u IIpaBHTENBCTBO
Pecny6nuku Benapych, MMeHyeMble B JanpHeHIIeM
Jloropapusaroiinecss CTOPOHEL,

XKeglas yrny6n;1rb 3KOHOMHYECKOE COTpY}lHM‘%@CTBO JUIs
B3aHMHOM BBLITOIbI oboux rocynapcTs, ’

HaMepeBaAch CO3[aBaTh W TMOLACPRKHBATE 6naronpmmbie
YCHOBHS JUIS HHBECTHUMH, OCYIIECTBIIACMBIX MHBECTOPaMH OJIHOH
JloroBapuBarolencs CTOpOHb! Ha TEePPUTOPHH Apyroi
Iorosapusatoleiics CTOpOHE,
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IpH3HaBasi HeOOXOAMUMOCTb CO/AeHCTBHA OCYLUECTBACHHIO M
3allMTe  HHOCTPAHHBIX  HMHBECTMLMH B UeNAX  NOOLIPEHHS
SKOHOMHYECKOTO NPOLEBETaHUsA 0OOUX rOCYapCTs,

HOTOBOPHIIHKCE O HHXECNIeAYOLEM:

Crartbs 1

Onpepneneniis

*

s menefi  macrosmero CornalueHus HYKENpPUBELEHHEBIE
TEPMUHBI OYIYT UMETh ClieayIollee 3HAUEHHE:

"MuBectnuny" 0O3HayarT BCE BHbI MMYILIECTBA,
BIJ1a[Ib1BAEMOro MHBecTopaMu ojHoil Jlorosapusarolierics CTOPOHbI
Ha TeppuTOpHK npyroit Horosapusatouieiicss CTOPOHEY, NPH YCIOBIH,
4TO OHM OBIIH OCYIIECTBAEHIBl B COOTBETCTBHH C 3aKOHONATEAbCTEOM

j e d Zat 34

TN AT T U Tt S b T St g e s
Jpyrell Jqorosaprramimencs 1 OPOHLL HOBRAKNARST

8) ABHXHMOEC H HEABMXHUMOE HMYUIECTBO, FapaHTHH U
HMYUICCTBCHIbBIC lipaBa, TaKkHe Kdk, CCPBHTYT, HHOTCKH I UpYTUC
IipaBa, ﬁpeﬂ_\’CMOTpeHHMé 3dKOHOOATCIBCTBOM;

6) aKIMH, 10JH H HHBle CI.)OprI YHaCTHs B OPHAHYECKHX JIHLaX;

B) NpaBa TpeGoBauHi B OTHOWICHHH ACHEHKHBIX CPeACTB HIH
TODOTG  HCMOMIenHs  00#3aTCILCTE 10 JOTOBOPY,  HMMEHOLUSA
3KOHOMMYECRYIO [IeHHOCTh,

I) @BTOPCKHME nNpasa, TOBapHbIe 3HAKH, [ATEHTHI, HOy-Xav o
I'VABHII Wil 1pyrse  QpaBa  Ha  [POMBIILAEHHYIO M
HHTEINeKTYaNbHYI0 COOCTBEHHOCTD;

n) 1obble  npaBa,  HOCSILUME QHHaHCOBLIH  XapakTep,
PEAOCTABAACMbIE B COOTBETCTBUM C 3aKOHOM MIH COTJaLIeHHeM,
TakHE KaK, KOHLECCHH, BKIIOYas KOHUECCHH Ha Pa3Be/Ky, paspaboTky,
ROOBIYY M 3KCIUTYATALMIO IPUPOLHBIX PECYPCOB.

"HMuBectop” o3navaer mo6oe dusnyeckoe wiu IOPHIHYECKOE
Lo rocyaapetsa  onsoi  Jlorosapuparolueiics © CTOpoHBI,
OCYLIECTBASIOLIIEE HHBECTHUHH Ha  TEPPUTOPHH  HOpYyroi
Horosapusatoweiics CTopoHuL.

a) Pusiveckoe aHLO o03HavyaeT mOBoe ¢H3HYecKoe JIHLO,
ABAAIOUICeCs  rpaxaaHmHOM  Pecnybnuky  MakeqoHHs — unu
Pecniybnuku Benapycs.

0) FOpunuyeckoe' nuno osnauaer mo6oe IOpHHYECKOE JIHLIO,
CO318HHOC B COOTBETCTBMM C 3aKOHONATEIBCTBOM JIOBOH M3
Horosapuzarowmxcs  Cropon, NpH3HABaEMOE  TaKOBBIM  3THM
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3aKOHOIATENbCTBOM 1 MMeroulee  CBOC MECTOHAXOXJEHHe Ha
TeppHTOPHH 3TOH Jlorosapubatoleiics CTOPOHEL

3. "Jloxon" o3Hadaer neHeXxHble CPeacTsa, NoJIy4eHHbIE oT
OCYLLECTBNEeHHA MHBECTHIHH M, B 4YacCTHOCTH, npHOBLIb, NPOLEHTEL,
AUBUIEHAbl, 2BTOPCKHE BO3HATrpaKACHHS, nrobble BO3HATPaXACHHS,
KOMMUCCHOHHbIE M 1I0X0Abl OT NPUPOCTa CTOMMOCTH HMYILIECTBA.

4. "TepputopHs" O3Hay4aeT TEPPUTOPHIO Pecmy0nuky
MaxenoHHs W TeppUTOPHIC Pecriybnuky benapych, BKIHO4as cyury,
BOLY M BO3[yLIHOE NPOCTPAHCTBO, Hal KOTOpBIMU COOTBETCTBYIOIIEE
rOCYAapCcTBO  OCYLIECTBJIAET  COryacHo MEeXIyHapoJHOMY MpaBy
cyBepeHHble MPapa MK B IOPHCAHKINH KOTOPOro OHa HaXOIHTCH.

5 "3aKOHOMATENIBCTBO" O3Ra4ALT 33KOHOJATENBCTBO PecryOnuku
Maxenonus 1 Pecriybnuku benapychk COOTBETCTBEHHO.

[

G Mundoe MaMeHeHUe r}r\oij.},.gi_d wiReCTHITHE HE BIMAET Ha HX
CTaryC Kak HHBECTHIMI. '
CraTbst 2
CoaelicTBlC OCYLUECTBICHHIO H JOMYCK HHBECTHUHH

|. Kamaas HNorosapusatoiuascs Cropona byner criocobcTBOBATh
Ha CBOCIT TCppHTOPHH OCYLUECTBICHHIO WHBECTHLIHHY HHBECTOPOB
apyroii Jlorosapiipatoineiics Croponbl # Oyaer AONycKaTh TakWe
HHBECTIHGH B COOTBSTCTRIT CO CBOHM 3aKOHONATENLCTBOM.

2. B caydae, Korna JlorosapHBaroiasca Cropona JONycCTHNA
iHBECTHMLHM Ha CBOXO TEPPUTOPHIO, OHa npeJoCTaBHT B COOTBETCTBAH
CcO CBOUM 3aKOHOJATeJIbCTBOM HeoBGXOMMMblE pa3pelledns b CBAN €
oCyLIeCTBIEHHEM STHX WHBecTHIMH H B CBA3H C HCITONTHEHHEM
NMLIeH3MOHHBIX COrallleHNH, a TaKKe JIOrOBOPOB. 110 IPEIOCTaBICHIIO
TeXHH4ECKOH, KOMMepUeCKOH. HIIH .aMHHHCTPATHBHOH TIOMOIIH.
Kaxnas Joropapuparomiascs CropoHa B Ciydae KeoOXOAUMOCTH
6yneT CTpPeMHTHCA nNpenoCTaBiATh Heo6XoauMble paspeleHus B
OTHOLIEHUHU JesSTeNbHOCTH KOHCYJBTAHTOB H JpYTHX
KBaTH(GULMPOBAHHBIX HHOCTPAHHBLX CrIeHakCTOB. ’

Crarbs 3
3aLIHTA H PeXKHM HHBECTHIHI

1. Kaxxnas Jorosapusaioiuascs CTOpoHa 6ymeT 3allMliaTh Ha
cBoeil TeppUTOPHH MHBECTHLMH, OCYILLECTBIEHHbIE B COOTBETCTBMH €
ec 3aKOHONATENbCTBOM HHBECTOpaMH Ipyrou JlorosapHBatoLeHCs
Croponbl, u ofssyerca He [perisTcTBOBaTh NyTeM TPUHATHA
HeOBOCHOBAHHBIX HIH OHCKPMMHHALMOHHBIX  MEp yIpaBJeHHU!IO,
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no,nﬂepx\'amno, HCNOJIB30BAHHIO, PaclOpsAXEHHI, pacClUHpPEHHIO,
npojaxe i, eCnH Tak CIIYYHTCS, TUKBUAAUHHU TAKHX HHBECTHLIUH.

2. Kaxnas u3 Jlorosapusaioumxcs CTopoH Ka cBOe# TeppHTOpHH
TIPEAOCTABHT CIPaBEANHBLIA M PaBHOINPABHBI PEXHM MHBECTHUHAM
HHBECTOpOB npyrofi Ioroeapusaromnteiics Crtoponsl. Taxoit DeXHM
OvAeT He MeHee 6IarONpUSTHBIM YeM TOT, KOTOpPhIA NpefoCTaBIIsgeTCs
Kax ok Jlorosapusatouetics CToOpoHOil B OTHOWEHUH HHBECTHIHH ee
COBCTBEHHBIX HHBECTOPOB NUBO HHBECTOPOB TPETHEr0 IFOCYAapCTBRA.

3. PexxuM, ynoMsHyTeIi B myHKTax 1 H 2 HaCTOsLIEeH CTAaTbH, He
PaCIIpOCTPAHAECTCS Ha  INpeHMYILEecTBa, KoTopele  nmrodas M3
Horosapusaronnixcs Cropon mnpegoctarnser HHBECTOpaM TPEThEro
FOCYNapCTBa BCIEACTBHE CBOEro Y4YacTHS B CYLUECTBYIOIIEM HITH
BOSMOXKHOM B Oyayniem coralleHuy o cBobonHOH TOprosie,

- TAMOXCHHOM cot03e, 00L1eM prIHKe NHOO COrNalleHHH 06 H36eXaHIH
OROHHOTD HAa r‘::arom’jmp;-,g;e;m_q uny cornaeruyg no ,npy!“_HM HANOrORVINM
BOTIPOCaM.

CraTbs 4

SKCH{)OHPHQUHH H KoMMneHcalisa

1. Hu onna u3 Horosapusatomnxes Cropon He Oy e npHHUMATS
MEPBL. KACAIOLIMECs IRCNIPONPHALMIL, HALMONHATH3ALNUN HIH APYTrHe
MEPLL O HMCIOUIHC DABHOC  SHAYCHHe B OTHOLEHHM MHBECTHLL:
HHBECTOPOB  npyroh  [lorosapuBatonieiics  CTopoHel  (manee -
SKCOPONPHALMA), 33 MCKIIOYEHHEM CJYYaeB, KOrAa TaKHe Mephl

NPHHHMAEIOTCS B 00111eCTBEHHbBIX HHTepecax Ha
HEAHWCKPUMHHALHOHHOR = OCHOBE B COOTBETCTBHH c
3aKOHONATEeNBCTBOM H pH obecredeHnn 3QGeKTHBHON U aleKBATHON
KOMIIEHCAllHH. '

Taxas xommeHcauus 6Gypmer PaCCYHTBIBATLECA B COOTBETCTBHY C
MEXKIYHApONHLIMH CTaHZapTaMH H 6OyleT COCTaBAATH PBIHOYHYIO
CTOMMOCTB  3KCIIPOIIDHMHUPOBAHHBIX  HHBECTHUHII Ha MOMEHT,
HENMoCpenCTBEHHO npeallecTBOBABILMHA OCYIIECTBAEHHID
3KCIIPONpHALIMM HIH ee nybanyHOMY 06BBNEHHI0. DTa KOMMEH AL
Oynet Bxmoyate mpouesr, pacCYUTaHHBIH Ha CCHOBE FONOBOI CTaBKH
LIBOR 3a nepuox ¢ MomenTa 3KCNPONpHALKHK A0 NaThl IIATEXA.

2. KomneHcauus Beimnayupaeres 6e3 Heo0OCHOBaHHOM 3alepKKH
B CBOOOIHO KOHBepTHpyemoil BamiOTe H CBOOOLHO mepeBoaUTCS
HHBCCTOpPY, NPaBOMOYHOMY Ha ee NnomyuyeHye. ‘ '

Komnencauus CYMTAETCS BBINNAYEHHOH 6e3 HeoOOCHOBaHHOI}
3a7CPKKH B TOM ciydae, eciu NepHol BpeMeHH ¢ MOMeHTa

L]
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NOCTYINECHHA COOTBETCTBYHOLLETO 3anpocd H Q)aKTH‘{CCKOI‘O
OCYLUECTBIICHHA BBIMIJIAThl KOMITEHCALMH He NIpeBbIacT TpEX MECALEB.

3. Uupectopam  moboil  JlorosapuBalolieHCs CropoH®l,
MHBECTHLMAM KOTODPBIX Ha TEpPHTOPHH ADYTOTi JlorosapuBsarolLeHcs
CrTopoHbl HaHeceH ywiepd BCNENCTBHE BOItHBI WM  JPYTOro
BOODY/KEHHOr0 = KOH(NHMKTa, TOCYAapCTBEHHOTO Ype3BbIYAHHOIO
[OJIOMEeHHS, BOCCTAHMA, MATexa HiIH 6ecrnopalKos, TPeA0CTaBNACTCA
peKHM He MeHee OnaronpusTHBIH HeM  TOT, KOTOpbI#  OHa
NPENOCTABNSET CBOMM COOCTBEHHBIM MHBECTOpaM MIH HHBECTOpaM
nMo60ro TPEeThero rocy1apctsa B TOM, 4TO KacaeTcs BOCCTaHOBNEH!,
BO3MeIleH)s YOBITKOB, KOMIIEHCALIMH HIIH HHOTO YperyTHpoBatma.

TTpryuTaiomyecs B 3TOH CBA3M NNTATEXH, KOLJa 3TO CTaHeT
BO3MOXHBIM,  nepeBojstcst  0e3  3alepXKH B cBOOOIHO
KOHBEPTUPYEMOM BaJIOTE.

2 -~ .
Cr1da1bi S, .
Cyoporauus

B cuyuae, ecnn JloroBapHsaioilascs CropoHa Hiu  ee
yHOONHOMOUEeHHAs! OpTraHy3alius OCYyIeCTBAAET nnaTtex ArobOoMYy H3 ee
1iIHBECTOPOB Ha TEPPUTOPHH NpYroH JlorosapuBatouie#icst CTOpOHbI NO
KOMIICHCAIIMOHHOMY  COTJIAlIeHHIo, ~ AOrosopy — rapantii 2t
CTPaxOBaHHS, 3aKIYEHHOMY B OTHOLICHHH MHBECTHLMHE AQHHOIO
uHBecTOpa, Apyras  JloroBapHBarOLIafCs CTopcHa  NpPH3HBET
cyOporatiio fnpas i INpas tpcboBaKIA ITOTO HHBCCTONA B FOAL3N
nepBoOH Jorosapusaroulencs Croponbl HIH €€ )’HOHHOMO‘ieHHOﬁ
opraHialuMy, a Takke Npaso nepBoii Jlorosapusarouieics CTOpOHBI
No7b30BaThCS B CHIy cybporauuy TeMH Xe npaBaMit H npaBaMii
TpeGoBaHKs, KaKIMH TNOJB30BATICA HHBECTOp, H B TOM Xe 00beMe, B
KOTOPOM OH} OCYIIECTBISIHCE HHBECTOPOM.

Cratbs 6

[lepeBon

1. Kaxpas Jlorosapupatowascs CropoHa, Ha TEppUTOpHH
KOTOpO# OblH OCYLECTBIEHbl MHBECTHLHH HHBECTOPAaMH JIpyroi
Tloropapusatoiueiics CTOpOHEI, rapaHTHPYET STHM WHBECTOpaM Mocie
yI1aThl MMH COOTBETCTBYIOLIMUX HaJIOroB H cbopos
GecnpensTCTBEHHbIH  TepeBOA  CPEACTE, CBA3aHHBIX € HX
UHBECTHUHMAMH, H, B 4aCTHOCTH:!

a) OCHOBHBIX H JOMNOJHUTENBHBIX BKJ1a40B, HeoOXOAUMBIX JUId

nopaepRaHua HIH paciunpeHHA HHBECTMHHE;
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0) n0X010B, KaK ompeseseHO B NMyHKTe 3 CTaTbi 1 HaCTOSIEro
CornaweHiis;

B) N1ATEXEH B CYCT NOralleius 3aiMOB U KpPeAHTOB;

) BBIPYYKH  OT 1acTHUHON nuB0  NOnHOH NPONaXH HIH
JUKBUAAUHY HHBECTHIMI;

Z) KOMNEHCALIHH, IPeNYCMOTPEHHOI B CTaThax 4 H 5 HAaCTOALLCIO
Cornawenus;

€) 3apabOTHOH IulaTBEl TIpaXOaH OLHOMN Horosapusatorieiics
CTOpOHBI, JONYWIEHHBIX K TPYAOBOH JEATENBHOCTH B CBSI3H C
OCYLIECTBIEHHEM MHBECTH LU Ha  TEepPpHTOPHIO = JpYroi
Horosapusaromeiics CTopoHsL.

2. TlepeBob! cpecTs, NpelyCMOTPEHHbIE IAHHOH cTaTeeit, 6y ayT
OCYHIECTEAATLCA Oe3 3a1epx ki B CBOGOAHO KOHBEPTHPYEMOIl BaiOTe

B COOTBETCTBHI ¢ HOJORCHMYME  3AK0A0IATENBCTBA O RAIOTHOM
peryianposatinn - Jorosapiisatowieiics  CTOpoHbl, Ha TEpPPHTOPHH
KOTOPOIT OLING OCYLICCTBACHL] MHBECTHUHM. Jlns OCYL{ECTBJIEHUS

TIEPEBOJIOB OOMEH BATHOTLI OyaeT NPOH3BOIAMTBCS MO AEHCTBYIOILEMY
Ha naTy o0meHa pbiHOuHOMY OOMEHHOMY KypCy COIJIacHO
IIOCTOKCHIAM  33KOHOAATENLCTBA O  BaNOTHOM pPerynupoOBaHUH
HoroBapusaroulciics Ctopoiinl, C TEPPUTOPUH KOTODGCH
OCYILECTBISETCS MepeRol.

3. Jlorosapisatouniecs Cropons!  006a3yt0TCS  NpeiOCTaBHTE
HCPEBOIARM. VITOMAHNTBIM B [IVHKETAX | 1 2 HacTosuel CTATbH, PEXKHM
HeOMCHUS Seronntatinil ey TOT. KQTOPbUT OHI 1PCAOCTABRASIOT
MlepeBOAaM HHBECTOPOB IFOOOro TPETHEro rocyAapcTBa.

Cratbs 7

Yperyauposanue cnopos MexIny oaHoH Jloropapusaroureiics
CropoHoi#i u HHBecTOpOM Apyroii [lorosapusawieiics Croponsr

~

1. Jiobo#t  cnop  mexay Horosapusaroieiics  CTopoHoi- u
MHBECTOPOM  Ipyro# [lorosapusatomeiics CTOpPOHbI B CBS3H c
HHBECTHUHMAMU STOrO MHBECTOpa By/eT paspeliaTscs APYRemoBHbIM
CrocoboM nyTeM NeperoBopos.

2. Eciu cnop He MoeT 6bITh paspeleH ApyXenroOHbIM MyTeM B
TE€YCHHE 1IECTH MECSLUEB ¢ JaTbl ITHCbMEHHOIO YBEIOMIIEHHS,
KOTOpbIM [lorosapuparoiascs Cropona 6s1na nponH$opMupoBana o
TIPEAMETE Cropa, COOTBETCTBYIOLIHIH HHBECTOP MOXET epeaaTh crop
1o cBoemy BeIbOpY:

B KOMNCTEHTHBIH Ccyx rocymapcrsa  JloroBapusaroimefics
Croponbl, Ha TeppuTopHH KOTOPOH OBIIH OCYLIECTBICHB! HHBECTHLMH;
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B apburpaxuplfi cya "ad hoc”, yupesxJ[aeMbli B COOTBETCTBHH C

apOHTPaKHBIM perjaamMesToM Komnceun Opranu3sauuiy
Oo0beauHenHslx Hauuii no  npasy MEXAYHApOAHOH  TOPTOBIH
(UNCITRAL); ‘

B Mex xyHapOaHbIH LIEHTP 1o yperyniipOBaHHIO

uHBecTULMOHHBIX criopos (ICSID), yypexneHHbIH B COOTBETCTBHM C
KoHBeHIMel 110 YperyTHpCBaHHIC MHBECTHLHMOHHBIX CTIOPOB MEXIY
roCcyflapcTBaMH M TpaxKJaHaMH IPYrHX TroCylapers, OTKPBITOH [UIs
nioanucadus B Bamunarrore 18 maprta 1965 roza.

3. Ilpu nepeliade Cnopa Ha pacCMOTpEHHE B KOMIIETEHTHBIH CY L
rocynapctsa JlorosapuBatolleHcs CTOpOHBI HITH MEXLYHaPOIHBIH
apbutpax BeIGOp TOH WM MHOH [POUEAYDH! Oyner SBASTHCS
OKOHYATENbHBIM.

4. ApBHTpaxHLIe PelieHI*ss OCHOBBIBAIOTCA Ha.
1010KEHHAX HacTosiiero CornalenHs;

3aKOHOMATeNbCTBE JlorosapHBaloleHcs CTOpOH®l, Ha
TepPHTOPHH KOTOPOH OpliK OCYLIECTBIIEHb HHBCCTHLIHA, BKJIXOYAs
TpaBii2, OTHOCSIIHECS K KOJUIH3HOHHOMY 1IDABY,

NpaBuiaXx M OOLICNPUHATBIX MPHHIMNAX MEXAYHapOLHOTO
rpa.a.

S. Pelenust apbUTPa)HOrO Cyna SIBASIOTCS OKOHYATCIBLHBIMIT 1)
o0s3aTenbHbIME A8 cTOpoH B criope. Kamaas JlorosapitBriouiascy
CTopoHa 00s3yeTcs MCMOJHSTL PELICHHS apOUTpaxHOro cyra B
COOTEETCTBHH CO CBOMM HAllHOHANBHbBIM 3aKOHOAATCILCTECM.

Cratbs 8

YperyanpoBanHe cropos Mexay,JloropapHeatoUHMHCs
CrtopoHaMH

1. Criopst MEXY JlorosapuBaloLLIHMHCH CropoHaMH,
KACAIOLLHECS TONKOBAHHMS M TPHMEHEHHMS NONOKEHHH HACTOALLEro
CornarieHus, paspeliatoTcs yTeM KOHCYJIbTAlMH K NeperoBopos no
JUILIOMATHYECKHM KaHaaM.

2. Ecnu o6e Jlorosapupatoiecs CTOpOHB! HE MOTYT JOCTHTHYTh
COrAalleHys B TeYeHHe LIecTH MecsieB Co s BOZHHKHOBECHUS ClOpa
MeXY HHMH, 3TOT CIOp TO Npocsde moboH U3 ILOI‘OBapquroum\c;i
CTOpOH HOKeH OBbITH Nepefiad Ha pacCMOTPEHHE B apOUTPaXHbIH CY.
KOTOpBIH 06pa3yercs clieLyIoLiMM 00pasoM.

Kaxnas JlorosapuBaromiasics CropoHa HaszHauaeT OAHOIO
apbuTpa, ¥ 3TH ABa apOHTpa BBIOMpArOT Npeaceaares cyia, KOTOPBIH
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AOIKEH OBITh IPAXIaHHHOM TpeTbero roCyAapcTBa, ¢ KOTOPbIM obe
Hlorosapusatomecs  Cropors: TOANCP/KHBAKOT JHMIIOMATHYECKHe
OTHOILUEHHUS,

3. Ecan onna us Jlorosapupaiommxcs Cropor He Hasmaumia
CBOETO  apbuTpa B He nocrefobana NPeASIOKEHHMIO  IPYToii
Horosapusatoeiics  Cropomsr NIPOH3BECTH TaKOe Ha3HayeHHe B
TCHCHHC IIBYX MecslleB, 3TOT apOMTp HasHadaeTcs o npocebe
noc1ennei Horosapusercmeiics Cropoysl [pencenarenens
Mexnynapozsoro Cyna.

4.Ecnmu  06a apOHTpa He CMOIyT HOCTHYb corjlamieHus
OTHOCHTCJIPHO BBIOOpa npelicenartens cyna B TedeHie IBYX Mecsues
CO JIHA MX Ha3HaYeHMS, NOCHEHHHH HOKEH ObITh HA3HAYCH MO
npocnde moboit us3 Horosapusatoupixes  Ctopos [peacenarenens
Mexnynapoanoro Cyna.

SCECHN B oWLiydank, YUOMARYTLIX B HYHRKTAX 5 H 4 HaCtiuriLci
clatbu, Ilpencenarenp Mesxaynapoanoro Cyaa He B coctosnin
OCYHIECTBHTL  BBILUCYNOMSHYTBIC HeCTBHS, HAH &Ae OH sBlsercs
PPAARNAHHHOM " OHOH M3 Jlorosapusaioiuuxcs CTOpoH, HaszHayenme
JOJKHO  ObITh  cnenano Buue-Tlpencenatenem MexayHapoanoro
Cyna. B ciyuae, ecnn nocneanuii taroe HE B COCTOSHMHM OCYILSCTBHTE
BBILCYIIOMAHYTbIE JIeHCTBHSA, WM ke OH sSBASeTCH IPaRIaHHHOM
oaHoll  m3  Jlorosapusarowpixcs Cropon, npasc npousBencH:s
HCOOXOAMMEIN Ha3nageHui] OvaeT npenocrasieHo CACAVKOIIEMY 110
CLapIIHHCTRY  uneny  MexaviapogHoro Cviaa. pe spasiomesnes
PPAAAGHIHOM HI 0f110f1 113 JloreBapHBatoLLiixCs Cropon.

6. ApOMTP2XHBII cva cast crpenesiser pernameHT croelf paboTs;
H IPHHHMAET pelleHns 00IbIUHHCTBOM TOJI0COB.

7. Peluenus cyna oxoxuarenbHs! M 06H3aTeNbHLI a1 obeux
Horosapuparomuxcs CTopon.

8. Kaxxnas Jlorosapusatomascs CropoHa Hecer pacxomsl
HA3HAYCHHOrO €0 YJIeHa Cy/ia M ee MIPelCTABHTENbCTBA Ha 3aCeqaHHAX
CyZAa, pacXonbl NpeiceaaTeNs Cyha, a TakKe JIeoble JAPYTHE pacxosl,
CBA3AHHEIC C pacCMOTPEHHEM cropa, Gynyr MoaeneHsl IIOPOBHY
Mexny JloroBapHBaroLidMHCs Croponamu. Cyn, ognHaxo, BIlpaBe
YCTaHOBHTh, 4TO OONBbLIYI0 YacTh pacxomoB Oyner HecTH ofHa w3
Jlorosapusarowuxcy CropoH, M 370 pemerie Oyner sBHATHCS
0053aTeNbHEIM A5 06eux Jorosapuparormxcs CropoH.

Cratbsn 9
Bouee GiaronpuaTHbIe YCAOBHS

Ecnu nonoxenus BHYTPEHHEI'O 3aKOHOLATENbCTBA OAHOH M3
HoroBapusatoimuxcs Cropon nubo 00s3aTensCTBa, B COOTBETCTBUH C
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MEKAYHAPONHBIM NPABOM CYINECTBYIOLUME B HACTOSLUEE BpeMs WIH
YCTAQHOBICHHbIE  BIIOCNEACTBMH  Mexay  JloroBapHBaOLIMMHCA
Croponamu B nomonHexue Hactositiemy CornameHuro, coiepxar
oblUHe MM CreuHanbHble NIpaBHia, COrNacHo KOTOPBIM HHBECTHLIIH,
OCyllecTBAseMble  MHBecTOpamy  Ipyroi  Jlorosapusaiommiedics
Croponsl, 1101b3yI0TCH pexiMoM, Gonee 0J1aronpHATHBIM HEXENH TOT,
KOTOpBIH yCTaHABIMBAETCS HacToAluM COralleHHeM, TO Takue
npaBuna OyIyT HMETh IPEHMYLIECTREHHYIO CHIly 10 OTHOLUEHHIO K
HacToswemy CoruialleHHIoO B TOH cTeneHu, B KOTOpoit ok Gonee
O1aronpus THLI.

Cratbs 10

Koncynabraunn i o6men nndopmauneii

Ilo npocsbe nwoboii u3 Horosapusarownxcs Cropon apyras
Horosapugatowascs  Cropona CBOCBPEMEHHO  cornainaercs Ha
APODeIRIE  ROuUCYARTAUMIT B OTHCLICHMH  TOJKORAHMS  HBO

NpHMEHeHHd HACTOALIEero COI‘IIS.LUE‘HHH.

Ila ocnoBanuu sanpoca opHoit u3 Jlorobapusaioutixes Cropou
Apyrasi JlorosapuBarolascs Cropona mnpenoctasuT MHGOPMALIIO,
KOTOpas MOXET MMETh OTHOWEHHE K MHBCCTHLASM B pamiax
Hacrogwero CornameHus, BKIIOYas 3aKOHb. npaBuna, peleHus,
aAMHHHCTPATHBHYIO NPaKTHKY MM COOTBETCTBYOLIHE NPOLEAVPbI.

Crartbs 11

Cdepa npumenenus
1. Tlocne Betynnenms B cuny mactosiee CornaieHue Oyner
TIPUMEHATHCS KO BCEM HHBECTHUMAM, OCYLIECTBIEHHBIM HHBECTOPaMH
onno:d u3 Jlorosapusatomuxcs CTOPOH Ha TEpPUTOPHH ADPYroH
HoroBapusatowetics ~ CTOPOHBl ~ GOMJIACHO  COOTBETCTBYIOLIHM

MOJIOXKEHHAM 3aKOHOaTeNbCTRA, BKJIHO4asg HHBECTHIIUH,
OCYILIECTBJIEHHBIC N0 BCTYIUIEHUS HACTOSILEro CornauieHus B CHITY.

2. Hacrosiwee Cornamernne He GyneT NpUMeHATECS K ro6omy
CIIOPY OTHOCHTENBbHO MHBECTHLHH 3THX HHBECTOPOB, KOTOPHIH BOZHHK
10 BCTYTUIEHHUSA B CHITy faHHoro CornanieHHs.

Crartbs 12

Berynienue B cuay

Hacroswee Cornawenue BeTynaer s CHJIy C HaThl MOCJEIHErO
YBCNOMIICHHA OnHOH u3 JloroBapusatoiunxcst CTOPOH O BHIIONHEHHUH
CFO  BCEX BHYTPHUIOCYNApCTBEHHBIX TMPOLENYP, HEOOXOIUMBIX IS
BCTYIIeHHS HacToswero CoralleHus B CHILY.
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Crarbsa 13

Cpok neiicTBHA H NpeKpalueHHe NeACTBHA

1. Hactosiee Cornawienue OyfieT 0CTaBarbCs B CHJIE B TEYCHHE
necatu ner. OHo OyneT aBTOMaTHYECKH MPOATeBaThCA N0 TEX MOp,
noka onHa u3 JorosapuBatomuxcs CTOpoH He YBEIOMHT B
TIMCbMeHHOH (opme apyryio Jorosapusarowmyrocs CTOPOHY O CBOEM
HamepeHWH NpeKpaTHTh AekicTsue Hacrosiwero Cornawenus. Takoe
yBEAOMJIEHHE BCTYNHT B CHJTy Yepe3 OJMH ol C 1aThl yBELOMIECHUS.

2.B OTHOLICHHH WHBECTHLHKH, OCYIIECTBAEHHBIX JAO AaThl
BCTYITUJIEHHS B CHJIY YBEAOMIEHHsS O HAMEPEHHU TPEKPATHTh JeHCTBUE
nactosittero CornalueHus, nonoxeHus Hacroswero CoriameHns
OynoyT ocCTaBaTbCi B ©HTe R Teyeuue ERLCYTH NeT, CUHT3§ C JaTh
MpeKpallents ACHCTBHS zaiHoro CornaweHus.

B ynocrosepenne yero NpencTaBHTENH, JOJKHbBIM 00pa3oM Ha To
YMOJHOMOYEHHbIE cpOMMIt [IpaBHTeNbCTBAMH, NOAMNHCANTH HAacTORLUEE
Coraaiucsie. '

Cosepuieso B ropoje Cxonbe 2 mous 2001 r. B msyx
MOJUIMHHBIX 3K3eMIUISpay, KaXAblil Ha MaKeOHCKOM, PYCCKOM H
AHTAMNCKOM A3bIKAX, MNpPHYEM BCE TEKCTBl HMCIOT OMHaKOBYIO
JODHMYECKYIO CHIy. B~ ciydae pacXOXAeHHH B TOJKOBaHHH
nonoxenuit  Hactosmero CornalleHus —Inpeanodytende  Oyner
OTAABATHCH TEKCTY Ha aHIJIHICKOM SI3BIKE.

3a IlpaBHTenbCTBO 3a IlpaBHTEABCTBO

Pecny6aukn Makeaonus Pecnybanku beaapyc

/r o% S eor it
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AGREEMENT
BETWEEN
THE GOVERNMENT OF THE REPUBLIC OF MACEDONIA

AND

THE GOVERNMENT OF THE REPUBLIC OF BELARUS
FOR
THE PROMOTION AND
RECIPROCAL PROTECTION OF INVESTMENTS

The Government of the Republic of Macedonia and the Government of the
Republic of Belarus, hereinafter referred to as the Contracting Parties,

DESIRING to intensify economic cooperation to the mutual benefit of both
States, ‘

INTENDING to create and maintain favourable conditions for investments by
investors of one Contracting Party in the territory of the other Contracting Party,

RECOGNIZING the need to promote and protect foreign investments with
the aim to foster the economic prosperity of both countries,

HAVE AGREED as follows:

ARTICLE 1
Definitions

For the purpose of this Agreement the following terms shall mean:

]. “Investment" means any Kind of asset invested by an investor of one
Contracting Party in the territory of the other Contracting Party, provided that they
have been made in accordance with the laws and regulations of the other
%ontracting Party and shall include:

a) movable and immevable property, guarantees and property rights, such as
iservitude, mortgages and other rights under the law;

b) shares in, stocks or any other kind of participation in companies;

c¢) clauns to money or to any performance pursuant to contracts having an
‘economic value;

d) copyrights, trade marks, patents, know-how and goodwill or other
tintellectual or industrial property rights;

e) any rights of a financial nature granted by law or agreement, such as
t;oncessions, including concessions to search for, process, extract and exploit

atural resources.
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2. “Investor” means any natural or legal person of the State of one
IContracting Party that invests in the territory of the other Contracting Party.

a) "Natural person " means any natural person who is a national of the
Republic of Macedonia or the Republic of Belarus.

b) "Legal person " means:

Any legal person estabiished in accordance with, and recognized as such by
he laws and reeulations of cither Contracting Party and having its seat in the
territory of that Contracting Party.

5. "Return” means money vielded by an investment and in particular. profits,
Entercst dividends, rovalties any fees. comissions and capii! cains:

S ferritory mieans the temitory of the Republic of Macedonia and the
erritory of the Republic of Belarus. including land, water and airspace, over which
the State concerned exercises, in accordance with international law, sovereign rights
fand jurisdiction.

5. "Laws and regulations” means laws and regulations of the Republic of
Macedonia and of the Republic of Belarus accordingly.
6. Any change in the form of an investment, does not affect its character as an

Investment.

ARTICLE 2
- Promotion and Admission of Investments

1. Each Contracting Party shall promote, in its teritory, investments by
investors of the other Contracting Party and admit such investments in accordance
hwith its laws and regulations.

2. When a Contracting Party shall have admitted an investment in its territory,
it shall grant in accordance with its laws and regulations the necessary permissions
in connection with such an investment and with the carrying out of licensing
agreements and contracts for technical, commercial or administrative assistance.
Each Contracting Party shall, whenever needed, endcavor to issue the necessary
authorizations concerning the activities of consvltants and other qualified persons of

foreign nationality.
ARTICLE 3

Protection and Treatment of Investments

1. Each Contracting Party shall protect within its territory, investments made

in accordance with its laws and regulations by investors of the other Contracting

arty and shall not impair by unreasonable or discriminatory measures the

anagement, maintenance, use, enjoyment, extension, sai¢ and should it so happen,
fiquidation of such investments.

2. Each Contracting Party shall ensure fair and equitable treatment, within its
kerritory, of the investments of the investors of the other Contracting Party. This
Ereatmem shall not be less favorable than that granted by each Contracting Party to
investments made by its own investors or by investors of a third State.

3. The treatment of items 1 and 2 of this Article shall not apply to privileges
Jwhich either Contracting Party accords to investors of a third State because of its
existing or future participation in, a free trade area, customs union, common market
or convention on the avoidance of double taxation or a convention on other fiscal
matters. '
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ARTICLE 4
Expropriation and Compensation

1. Neither of the Contracting Parties shall take, measures of expropriation,
mationalization or any other measure having the same effect against investments of
linvestors of the other Contracting Party (hereinafter "expropriation”), except the
“jmeasures arc {aken in the public interest, on a non discriminatory basis and under
}dt:c process of law and provided that effective and adequate compensation shall be
Ipaid

Such compensation shall amount to the market value of the expropriated
investment immediately before the expropriation or the impanding expropriation
become public knowledge, which shall be determined in accordance with the
international standards. The compensation shall include interest calculated on the
annual LIBOR basis from the date of expropriation to the date of payment.

2. The compensation shall be paid without undue delay in freely convertible
currency and be freely transferabie to the investor entitled thereto. '

A compensation shall be deemed to be- made "without undue ‘delay” if
cffected within the period not exceeding three months from the day on which the
relevant request has been submitted. ’

3. Investors of either Contracting Party who suffer losses of their investments
in the territory of the other Contracting Party due to war or other armed conflict, a
state of national emergency, revolt. insurrection or riot shall be accorded, with
respect to restitution, indemnification, compensation or other setilement. a
treatment which is no less favorable than that accorded to its own investors or to
investors of any third State. : '

Resulting payments shall, whenever possible, be transferable without delay,

in freely convertible currency.

ARTICLE 5

Subrogation

If a Contracting Party or its designated agency makes a payment under an
indemnity agreement, guarantee or contract of insurance, given in respect of an
investment of an investor in the territory of the other Contracting Party, the latter

ontracting Party shall recognise the assignment of any right or claim of such
knvestor to the former Contracting Party or its designated agency and the right of
the former Contracting Party or its designated agency to exercise by virtue of
subrogation any such right and claim to the same extent as its predecessor in title.

ARTICLE 6
Transfer

1. Each Contracting Party, in the territory of which investments have been
Inade by investors of the other Contracting Party, shall grant those investors, after
ihev have fulfilled all their fiscal obligations, a free lransfur of payments relating 10

khese investments, particularly of:
x a) the capital and additional sums necessary for the maintenance and

evelopment of the investment;
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b) returns as defined in paragraph 3 of Article 1 of this Agreement;

c) funds in repayment of loans and credits

d) the proceeds from a total or partial sale or liquidation of an investment;

e) compensations provided for in Articles 4 and 5

£y the eamings cf uationals of one Contracting Party who are allowed 1o waik
fin connection with an investment in the territory of the other Contracting Party.

2. Transfers of pavments mentioned in this Article shall be made without
Helay in a freely convertible currency pursuant to the exchange regulatons in force
bf the Contractis 1e Party in which territory invcmmcms have hocx made, Lt TN
Lxchanﬂe for making pavments shull be made af e ke mre oF eanchirue
}app icable on the date of exchange pursuam to the exchange regulations 1n joree of

the Contracting Party from which territory the transfer shall bc made.

3. The Contracting Parties undertake to accord to transfers referred to in
Enaragraphs 1 and 2 of this Article’a treatment no less favorable than that accorded to
transfers originating from investments made by investors of any third State.

ARTICLE 7
Scitleinent of Disputes beiween one Coutracting Carty and an investor of the
Other Contracting Party

1. Any dispute between a Contracting Party and an investor of the. other
Contracting Party, with regard to investment of this investor, should be settled
amicably by means of negotiation.

2. If the dispute cannot be settled amicably within six months from the date of
the written notification by which the other Contracting Party has been advised
about the subject of the dispute, the investor concerned may suggest, at his own
choice. that the dispute to be setlled through:

- a competent court of the Contracting Party in the territory of which the
investment has been made;

- an “"ad hoc" arbitral tribunal established under the Arbitration Rules of
Procedure of the United Nations Commission for Intenational Trade Law
(UNCITRAL).

- the International Center for Settlement of Investment Disputes (ICSID)
established under the Convention on the Settlement of Investment Disputes
between States and Nationals of Other States, opened for signature at Washington

DC on 18 March 1965;
3. Once the dispute has been submitted to the competent court of the

Contracting Party or to international arbitration, the choice of one or the other
procedure will be definitive.

4. The arbitration award shall be based on:

- the provisions of this Agreement;

- the national law of the Contracting Party in whose territory the investment
was made, including the rules relative to conflicts of law;

- the rules and the universally accepted principles of international law.

5. The arbitration decisions shall be final and binding for the parties to the
dispute. Each Contracting Pa{rty undertakes to execute such decisions in accordance
with 1ts national law.




30 jvuu 2002 CnywOen BecHuk Ha Peny6anka Maxeaouuja - Meiynapoauu JIOTOBOPH bp. 47 - C1p. 429

ARTICLE 8
Settlement of Disputes between Contracting Parties

I. Disputes between Contracting Parties regarding the interpretation and
application of the provisions of this Agreement shall be settled by consultations and
negotiations through diplomatic channels.

2. 1f both Contracting Parties cannot reach an agreement within six months
after the beginning of the dispute beiween themseives, iic latter shall, upon request
of either Contracting Party, be submitted to an arbitration tribunal which shall be
constituted as follows:

Each Contracting Partv shall appoint an arbitrator and these two arbitrators
shall nominate a chairman who shall be a national of a third State, which maintains
dipioniate relanons vt boih Contractng Parties.

3. If one of the Contracting Parties has not appointed its arbitrator and has not
ollowed the invitation of the other Contracting Party to make that appointment
ithin two months, the arbitrator shall be appointed upon the request of that

Contracting Party by the President of the International Court of Justice.

4. If both arbitrators cannot reach an agreement about the choice of the
chainuan within two months after their appointment, the latter shall be appointed
upon the request of either Contracting Party by the President of the Iniernational
Court of Justice. .

5. If, in the cascs specified under paragraphs 3 and 4 of this Article, the
President of the International Court of Justice is prevented from carrying out the
said function, or if he is a national of either Contracting Party, 'the appoint.ment
shall be made by the Vice-President, and if the latter is prevented or if he i§ national
of either Contracting Party, the appointment shall be made by the most senior Judge
of the Court who is not a national of either Contracting Party.

6.Arbitral tribunal shall determine its procedure and shall reach its decisions
by a majority of votes. ‘ .

7. The decisions of the tribunal are final and binding for each Contracting
Party. )

8. Each Contracting Party shall bear the costs of its own member of the
tribunal and of its representation in the arbitral proceedings; the costs of -the
chairman and remaining costs shall be bome in equal parts by the Contracting
Parties. The tribunal may, however, decide that a higher proportion of cgsts shall be
borne by one of the Contracting Parties and this award shall be binding on both

Contracting Parties. ARTICLE 9
' More Favorable Provisions

If the domestic law of either Contracting Party, or obligations under -
international law existing at present or established hereafter between the
Contracting Parties in addition to this Agreement contain a regulation, whether
general or specific entitling investments by investors of the other Contracting Party
‘1o a treatment more favorable thar :3 provided for by this Agreement, such
regulation shall to the extent that it is more favorable prevail over this Agreement.

ARTICLE 10
Consultations and Exchange of Information

Upon request by either Contracting Party, the other Contracting Party shall
agree promptly to consultations on the interpretation or application of this
Agreement.
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Upon request by either Contracting Party, information shall be exchanged on *
the impact that the laws, regulations, decisicns, admiristrative practices or
procedures or policies of other Contractmg Party may have on investments covered
by this Agreement.

ARTICLE 11
Scope of Application

1. After the date of entering into force of this Agreement, it shall apply to all
investments in the territory of a Contracting Party made in accordance with its laws
and regulations by investors of the other Contracting Party, including investments

made before its entering into force.
2. This Agreement shall not apply to the disputes that have arisen before its entry

into force, concerning the investments of the investors.

ARTICLE 12
Entrv into Force

This Agcreement shall enter into force on the latter date on which  either
Contracting Party notifies the other that its internal legal formalities for the entry
into force of this Agreement have been fulfilled.

ARTICLE 13
Duration and Termination

1. This Agreement shall remain in force for a period of 10 years. It shall remain in
force thereafter until either Contracting Party notifies in writing the other
Contracting Party of its intention to terminate this Agreement. The notice of
termination shall become effective one year after the date of notification.
2. With resnect 10 investments made pricr {o the date when the notice of termination
of this Agreement becomes effective, the provisions of this Agreement shall
continue to be effective for a period of 10 years from the date of termination of this
Agreement.

In witness whereof the understanding, duly authorised thereto by their respective
G0vernments have signed this Agreement.

Done at SKOD e ona?OT;uneZOMn two original versions, in the Macedonian,
Russian and En011sh languaoes all texts being equally authentic.

In a case of divergence of interpretation, the English text shall prevail.

- For the Government of the For the Government of the
Republic of Macedonia Republic of Belarus
/ 927 / )
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o OBO]j 3aKoOH BJAE€rysa BO CHJIa OCMHOT HeH OO HeHOT Ha o06jaBy-
‘;‘Ba%eTo Bo "Cnyx6eH BeCHHMK Ha Peny6iuxa Maxenmounuija".




