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he Govet·n:went of Romania 
m ent of tbe Republic of 

....... 5ifter :r-efen"ed to us the "Contracting Parties", 

and the 
Slovenia 

to .iutens~y economic cooperation to the mutual benefit of both 

lll~dm2 to create and maintain favourable conditions for investments by 
~ ~ 

.. ~:-iJT'S- of one Contracting Party in the territory of the other Contracting 

- ~ .. _..,.,._-.rizmg the need to promote and protect foreign investments with the 
- ~-ster economic prosperity of both States~ 
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tlclel 

.ue nitions 

For the purpose oftllis Agreement : 

(H;:) natural persons Vtno have citizenship of the Contracting Party~ 
t r ~ • ... 1 

accoro.mg -.:o us mv.11 ; 

(b) legal entities, including companies, corporations, bu.~iness 
associations and other org-aP..k~ons, \\i1ich are constituted or othenvise duly 
nrrronl'"'ed •nndpr t}'lP }ou.r '""f~ that rnntro.~tm' fT Porhr ond 11a''e therr' "'pot u'n t}"e ..._.r~;,.\..Y.!. 0 · f:.i.j .....-.a. "r- ~'=" _._,"r'l"f \.j' L'-.++ ~_.- "L_.,..i.L"r.!.-i.-t-'=-" f) ..L \A-1 ~j \..tiL ~ ~::7-'='t.+ .!. .A. 

territory of that Contra....'i:ing Pa..rty. 

~2) TI1e ten11 !!investment!! shall mean every kind of a~set invested by an 
mvestor of one Contracting Party in the territory of the other Contracting 
Party" in accordance ·with its laws and regulations ~ and include in particular 
, though not exclusively : 

(a) movable and intmova.ble property as well as any other rights 
:in rem, such as servitudes, mortgages, liens, pledges~ 

(b) shares ~ stocks , bonds and debentures and other form of 
~ articipation in a company ; 

(c) dai.n1s to money or a · daL·rn to performance ha\n .. ng a.'1 
~nomic value a.'ld a.~sociated-v.ith ·an investment ; 

(d) intellectual property rights .including rights ·with respect to 
~pyright, patents,. indu.'!Jtrial designs or models~ trade or service marks~ trade 
lB.mes~ know-how and good'"ill, as weil a.'!J other similar rights recognized by 

.;..e laws of the Contracting Parties ~ 
'=' . 
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(e) concessions conferred by law" contract or 14..ny decision of the 
authorities in accord£u1ce ,,r}th the law to undertake economic activity a.l!d 
having economic value including the right to se~..rch ; cultivate " extract or 
exploit natural resources . 

Any alteration of the form in winch_ assets are invested or reinvested shall not 
affect their character as an investment 

(3) The term "retun1s" shall mean the -mnounts yielded by an investment and 
i11 pa.rticu!~.r, though not exclusively, · il1dudes profits, dividends, i11terest, 
capital gains" royalties, nnmtt..gement tt=11d technical !:f.ssist~-11ce or other fees, 
irrespective of theforrn in which the retun1 is paid. 

( 4) TI1e ten11 "territory" shall mean the teuitory of each Contracting Party , 
ii1cluding the teiiitoriH-1 sea and the exclusive econoinic zc>ne over which the 
State concen1ed exercises sovereignty " sovereign rights and jurisdiction in 
accordance with national and inten1a.tional law . 

Article 2 

Promotion and Protection 

(1) Each Contracting Pa..rty shall in its territory, promote, li~ far as possible, 
investments made by investors of the other Contracting Party. a.nd-admit such 
investments in accordance \\<ith its laws-and regulations. 

(2) Once a Contra.cth1g Party- haii admitted a.r1 investment on its territmy, it 
shall , in accordance \Vith its lawg and regulations , grant the necessar')t 
permits required for such a11 investm~nt. 



(3) Each Contracting Pw iy shall protect investments made by investors of the 
other Contracting Party in accordance with its la\vs and regulations , Neither 
Contracting Party shall in any way impair by UTlfeasonable or discriminatory 
measures the managernent ~ maintenance u.~e ~ enjoy11:1ent ~ extension ~ 
disposal or liquidation of investments , 

Articie3 

Treatment 

(1) Each Contracting Pariy shall ensure-fair and equitable treatment within its 
territory to investments and returns of investors of the other Contracting Party 
_ This treatment shall be in no case less favourable than that '"i1ich , in like 
circu_m~ia.nces , the Contracting -Party grants to its . own investors or inve~iors 
of any third State , \\'nichever is more favourable _ 

(2) The provi~ioniri of this Agreement relatin_g~to gras1tii1g ofL~e most favoured 
nation treat1t"1ent shall not be construed so as to oblige one Contractii1g PatTy 
to exfa!d to L~e investments and ii1vestors of the -other (;ontracting ·Pari"y the 
advantages resultii1g from : 

a) any existing or future customs c;r economic 1mion , free trade lirea 
or similar regional economic-agreement to \Vhich either Contracting Party is 
or becomes a pli:t1y ~ 

b) the provisions of a double ta.'{ation or other ag-reements regarding 
matters of taxation with a third State _ 
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... <\rticle 4 

Transfers 

=~\ Contractir1g Party ir1 \Vhoiiie territory inve~1mentg have been made by 
_. .. -:-.,..-'""'-,~~ of the other Contracting Pa1"Ty -slrall permit the tram;fer freely -of 
- .. --enis relating to investments , including : 

~) the :initi$il capit$il $if1d any addition$i] contribution to capit9J for the 
_ _ ._...r, _ Mce and development of an investment ~ 

!.l) 1Gturns ~ 

c) funds in repayment of loans related to Ml investment ~ 

-~ proceeds from the sale or liquidation of all or any part of an 

__ c~)rnpensation pursuant to Article .5 of this Agreement ~ 

• c4iTilligs of citizens ofthe ot~er Contracting-Pat-ty w'ho·are employed 
:::. v:.-e-d to work ir1 coru1eetion \-Vit~ ir1vestments ir1 it~ territory. 

- ff the fulfillment of the t1n$incial obligations pertR1ning to Hn 
-~~n-ent, trHnsfers shall be made without delay, unless otherwise agreed 

-~ inveSiior . TrHnsfers sh$iH be made :in the clL-rrency in \"\<'hich the 
iiiRDEffit WH~ origillally made or in $if1Y convertible currency agreed by the 

and the Contracting Party concerned , -Hnd shall be made at the 
_ _.,._,. _,:rre of exchHnge applicable on the date oftr$insfer _ 

;: --imsfers shall be made pursuant to lav-v~ a11d regulation~ relatir1g to 
. of each Contracting PatTy : 

e purposes of this paragraph , ''without delay'"';. means-transfer within 
not e_'J{ceeding six months. 

Contracting Party shall grant transfers treatment in accordance with 
:: of frti.s .A.greement . 
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Article 5 

Exp1·opriation and con1pensation 

(1) Neither Contracting Party shall take either directl-y or indirectly , 
measures of expropriation , national17'.ation or any c;ther measu:re having 
equivalent effect ( herein~fter referred to as ''expropriation~' ) against 
investment made in its territory by ~n investor-of the other Contracting P~:rty , 
unless the measures are t~ken in the public interest , on a non - discriminatory 
basis , u11der due process of law and against prompt , effective ~nd ade,quate 
compensation . Such compensation sh~H be based on the market v}l.lue of the 
investment expropriated i.mmediately before the expropriation or at the time 
the proposed expropriation bec-ame public k...nowledge , whichever is tl1e 
earlier _ It shall be payable from the -date of expropriation with interest 
c~.lculated on a six. month LIAOR basis tmtil the date of payment and sh~ll be 
paid without delay and sh~H be freely tr~nsferable . 

· (2) The investor of one Contracting Party ·whose investment suffers losses due 
to \Vat or any other armed conflict , revolution , state of emergency or 
rebellion shall be accunled treatment in a.ccorda.i1Ce with Article 3 of this 
Agreement _ The investor shall be , irrespective of the circumstances , 
entitled to compensation _ 

Article 6 

Pr-e=agr-eement investments 

TI1is Agreernent shall n.l~o apply to investrne:nts ex1st1ng at the time ot Its 
entry into force . However ; it shall not apply to disputes that have arisen 
~et~xe its entry into force . 
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.Article 7 

Other obligations 

(1) If the legislation of one Contra\3til1g Party entitles the investment of an 
investor of the other Contracting Pat"t)r to treatment more favm.:uable than is 

.d 1 ~ "" 1 . ~ 1 1 . I . . hall l h . . provr tXt I.i)r .uy tms .. '-l.greement~ suc! ·_egts anon ·s. ' . 
7 

to t1e eA.-tent t 1at 1t ts 
more favourable7 prevail over this Agreement · 

{2) Each c;ontracting Parf\r shall observe ~m.-y· other obligation it has assurned 
'1. • o;.... !:J ....... 

with regard to invef>iments made in its territmy by investors of the other 
Contracting Party. 

Article 8 

Subrogation 

(I) If one Co:ntractiJ!g Part-y or its de~igntrted· agency· makes a pay 111ent to its 
ovvn investor under w!f finan ..... ~al guar~:mte.e· -against· no:n-con1mercial ·ri~ks it 
has grw1ted in regard of an investment·in the·tenitory of the· other Go:ntracting 
Party~ the .. latter Contrac.fu1g Party shall-re~ugnize,-·byvirtue -of-the principle 
of subrogation, the assignment of any rightortitle ofthat·investortcrthe first 
Contracting Party or it~ designated agency. TI1e other Contracting Party shall 
h • 1 A ff A } • ...t....t. } d d hl b } _ e entlt e-u to set o ta~es fu!y. ot 1er puvtK- c 1arges- ue tilT paya_l e_ 1y t 1e . 
mvestor. 

(2.) Wl1e:re a Contracting Party has made -a -pay'lllent to -its :investor and has 
taken over the rights and claims of. the investor • that investor shall not ~ unless 
authorised to act on behalf of the Contracting Party making the payment , 
pursue those rights and claims against the other Contracting Party , 
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Artide9 

· Settlement of -disputes between a-·ContF!Utting -PaFty and -

an investor of th~ other Contracting 1--"a:rty 

(1) ~A~ny dispute \Vhich may :=~rise between a Contracting Pl1rty and l1f1 investor 
of the other Contracting Part-y n~lating- to- an -investment shall,~ l1~ -far -as 
possible, be settled l1tnicably _ 

(2) Ifu~e dispute ca11 not be settled arnicably within six 1uonths from the date 
of reque!ii1 of settlement , the investor may-submitihe dispute , at his choice , 
for settlement to : 

(a) the competent court of the--Contracting Party in the- territory 
of V~'hich the investment h:=t~ been made ~ or 

(b) the L!ternational Centre· fur Settlement of 
Disputes (ICSID) tmder· the C~onventio:n on the Settleu·tent of 
Disputes benveen States and Nationals -of ·the other States -
\Va.shington, em ~1arch 18, 1965 ~or 

Invest!Itent 
h1vestment 
dcme at 

(c) M1 ad hoc l1rbitrl11 tribunal '\.\':hich, tmless otherwise agreed 
upon by the p:=~:rties to the dispute, shl1il be established tmder the Arbitration 
Rules of the United Nations- Commission- on -International Trade Law 
fl JNCTTR AT :1 ... --- ------_r 

(3) Bach C~ontra.cting Party hereby consents - to the - submission of an 
investment dispute to international --conciliation or arbitration . All arbitral 
awards shall be final and binding· on -ti-re parties -to -the ·dispute _ Each 
Contractii1g Party shall enfi::;rce the arbitral award in ·its territory _ 

(4) The c:ontracting Pl1rty Vtt'hieh is a -pm-iy to the dispute shall not raise as l1f1 
objection , at any stage of the proceedings, or enfc,rcement of an award, its 
imnnmity or t:he fact that the investor-which is the other party to the dispute 
has received or \viii receive compensation tmder :=tn insur:=~nce eontract fc,r all 
or pl1:rt of its })Heged damage or loss _ 
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tldelO 

Settlement of d" -... t t" p t" etween Lon .racwlng ~ ar 1es 

(1) Disputes between the :::.m~tu-Bttt::lg Parties regarding the interpretation or 
application of-the provisi._ - Agreement· shall be -settled through the 
diplomatic channels, 

(2) If Contracting Parties - reach HI1 agreement ''ithin SL"'( months 
from the date of request r-:,r r::rn ernent> the dispute shall ~ upon request of 
either Contracting Part\' , ' mitte.d to an arbitraL tribunal _of three 

1 memners. 

(3) Suc-h an arbitral tribuna! s aJ .. e c.o~ted for-each individual ca.~e i.YJ. the 
t'n11o'1.,..;ng nrau WI'thm' tn_r,.... ;: nfthp TPr;'1tpt ... ,f~ the r""'qu;:s~t -for arb1trattnn L"'-".!. -"l'l.U.!. ""'--!-.) • lt ..!..L..£. ~'"'*"-" .!..I. ... _~.!; Y ..__,. ..I... L~ .!..'"='."'='""'='.!. ~\- ..__,. \- ·"'='" "S,;:I~:f\o .f..: ;.. '!. \..4-\o.!.,...-"' 

;:oach·Contror-tlnrr Pnrhr ~hall a n< rnt nne l't"lPn"lhPr i""\ft}1P tn'hnnal Tho~e t.u.ri""\ 
;, ~"\.i- -· -"!.!.':-- 't..-t-~"'1:-.t..!Al;;! .l. t;,l ~) £U . .J.L~ Lr.t.-'-".UI.. ..,_.,. L _ . .!...ll ....... .!.~I•-""="!. "-.:..L "=i" A"o..ri,+.l!.'L+A • .A. .l't:J \-1f1f 'V 

members ·shall then select ana..,: .... al of a third St!:l~e \\no, on approval by the 
Contracting Parties , sha.lJ be tq~pointed Che..i_rrnan of the tribunal . TI1e 
2he..irman she..ll ·be appointed within tv.·o months from the date of appointment 
of the other two mem hers . 

~ 4) If the necessary appointments have not been n1ade within the periods 
~ecified in paragraph (3) of this Article~ either Contracting Party n1ay ~ in 
· e absence of any other agreement , invite the President of the Jnten1ational 
:ourt of Justice to make any nec-essary appointmen.ts . If the President is a 
-itizen of either Contracting Party or if he is othervrise prevented from 
discharging the said function · ~ the Vice - President sh .. a.ll be .iJnite.d to make 

e necessary appointments . If the Vic.e - President is a citizen of either 
:ontracting Party or if he is preventedJrom .dir!tcharging the said_ fim.ction 7 the 
~iember of the h1ten1ationa.l Court of Ju'!Jtice next in seniority \vho Ll!J not a 
-itizen of either Contracting Party shalL be._ invited . to. make the ne.c.essary 
appointments. . 

5) TI1e arbitral tribunal shall reach its decision by a mq_jori't'J of votes . Each 
:ontracti."tJg Party shall bear the cost of its o\vn member ofthe tribunal and of 
>V representation i"'1 the arbitral proceedings , TI1e cost of the Chai_mlan and 

. ' 1 11 h h . 1 • b h .., •' p . -anammg costs s.u.1. .. _ e _.orne m equ...ct_ pans .y L.e {~.ontracrmg. ames . 

6) Subject to the provisions of this Article ~ the tribunal shall deten11ine its 
1 -v.n proceoure . 



(7) l11e dec .. - ......__-= 
Pat-ties. 

JJhe represG1~2:: 
when necess·::.n· --

~_f ~ -

a) reviewm= -

c) exc..h~m.=__ -:::: 
investments~ 

Rntrv 1 ... 
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- final and binding on both Contracting 

.Jtations 

Parties shall hold meetings 

:"~pect to disputes in C'.i.Jn.nection with 

-~;motion ()f urv-estwents ~ 

_____ ection with investments ~ 
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(2) In respect of investments made prior to the date wi1en the notice of 
tem1ination of this Agreement becomes effective , the provisions of Article I 
to II shall remain in force for a further period of ten years . -

IN \VITI.,!1~SS rriEF....EOF the Undersigned, being duly authorized by their 
respective Goveinm~nts, have signed this Ag~eement. 

Done at Ljubljana, on January 2.4 , I996, in two originals ,. in Romanian, 
Slovene and Engli~h languages, all texts being equally authentic. In case of 
difference of inte1 pre""urtion , the English text shall prevail. 

FORTH~C~JV~R~MENT 

OF 

FOR THE C.w()VEF~~IV!F,NT 

O Ti' 'Y'TTT.' .r .lfl.L 

REPlJRLIC OF Sl.OVENIA 

?Jk~~ 


