
)],JI.SI uenea nacroauiero Cornameans HIDKenp1rne,n;eHHhie repMHHhI 6y JI.YT 
HMeTh cneztyromee 3Ha11eHHe: 

I. «HHBeCTHl.J,HH» - ace BH,D.bl HMymeCTBa, BKJI3)l,bIBaeMoro nnnecropana 
O,D.HOH )J,oroaapHBaiomelicH Cropousr Ha repparopna npyroa 
)J,oroBapttBaiomelic.SI Cropoasi B cooTBeTCTBHH c 3aKoHo,D.aTeJihCTBOM 

TIOCJie,D.HeH H BKJII0'93JOT, B qacTHOCTH, HO He HCKJIJOqHTeJihHO: 

i) ,D.BH)KHMOe H He,D.BH)KHMOe HMylll,eCTBO H nasre HMyrn;eCTBeHHble npasa, 
TaKHe, KaK unorexn, npasa sanora, sanorn H noztofimae npasa; 

ii) ,UOJIH, aKUHH, ofinnramra H anue cpopMbl yaacrna B KOMilaHHRX; 

iii) npasa TPe6oBaHHR B OTHOllleHMH ,neHe)KHbIX cpencrs HJIH mo6oro 

HCilOJIHeHMH 06513aTeJibCTB no zioronopy, HMeiomero 3KOHOMHqecK)'10 

I.J,eHHOCTb H CB5133HHOMY c HHBeCTHUIUIMH; 
iv) npaBa Ha HHTenneKTYaJibHyIO H npoMb]IIIJieHHyIO co6CTBeHHOCTb 

(TaKHe, K3K aBTOpCKHe npasa, narenrst Ha H306peTeHJ·rn, ITOJJe3Hbie MO,AeJIH, 

npoMbIIIIJieHHbJe ofipasusr HJIH MO,D.eJIH, TOBapHbie 3HaKH IIJIH 3H3KH 

oficnyaorsaaaa, cpHpMeHHbie HaHMeH0BaHm1, YKa3aHIDI np011cxo)K,UeHHH), 

«noy-xay» H «ryn BHJIJJ», a TaK)Ke ,D.pyrne nonofinsre npaBa, np113HaBaeM1>1e 
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CT3ThH 1 
Onpeaeneuua 

HHBeCTHIJ,HH, 
Cropoasi aa 

CTPeM»Cb coanaaart, finaronpaarusre ycnosaa )l,JIH 

ocymecTBJI51eMbIX HHBeCTOpaMH OJI.HOH ).],oroBapHBa10meiicH 
'reppnropan zipyroa ).],oronapttamomeiicR Croponsr, 

npH3HaBaH, 'ITO cozreiicrane ocyiuecrsneamo H B33HMHas.r 3a~HTa 

11HBecn1uJ1ii B coorsercraaa c HaCTOHIII.HM Cornaurenaesr 6y,D.eT 

cnocoocreosars pa3BHTHIO nenosoti HHHIJ,HaTHBb] B 06011x rocynapcrsax, 
,n,oroBopttnHcb o naacecnenyromeu: 

Ilpastrrenscrso Pecnyfinaxa Eenapycs H npaBHTeJihCTBO HeMeHCKOH 

Pecnyfinaxa, HMeHyeMbie B ,D.aJihUeM:rneM ).],oroBapHaruomneca Croponsr, 
)Kena» yrnyfinart, :JKOHOMHYecKoe COTPYJl.HHYecrao MH B3aHMHoii asrrozna 

ofionx rocy,n;apcra, 

ME)K,[(Y 
IIPABHTE.JlhCTBOM PECIIYJ>JIHKH J>EJIAPYCL 

u 
IlP ABHTEJihCTBOM HEMEHCKOH PECIIYEJIHKH 

0 CO~EHCTBUH OCYIIJ,ECTBJIEHHIO H B3AHMHOH 3AIIJ,HTE 
HHBECTH:QHU 

corJIAUIEHHE 



6y,neT co,neHCTBOBaTb 
ycJJOBH.sI nns 11HBeCTOpOB 

~~~n 
Kazcnaa ,Uor0Bap11Ba10ma.sic.si: Cropona 

OCYI.I..J.ec,rBneH}l}() H coanasars 6naronpH.sITHh1e 
/- 

/'if/~ 

CTaTbH 2 
Coneticraue ocyurecrnnenaro n aaunrra HHBeCTHllHH 

3aKOHO,ll.aTeJlhCTBOM; 
v) npasa Ha ocymecrsneuae 3KOHOMlP-leCKOH nearensnocra, 

rrpenocraanaevue no 3aKOH)', BKmOl.JruJ npasa Ha passenxy, .n.0601~ H 
axcnnyaraumo np11po.D,HhIX pecypcos, a TaJOKe ace ztpyrae npasa, 
npenocraanaesrsre no saxony, xoarpaxry, HJIH peureaaess KOMneTeHTHoro 
opraaa, B COOTBeTCTBHH c HaUJiOH(l.JlbHblM 3aKOHO.l],aTeJihCTBOM 
)l.oroaapFrna10m.eik.si Croponsi Ha TeppHTOpHH xoropoa ocytnecranarorca 
HHBeCTHU.HH. 

Jliofioe 113MeHeJrne cpopMhI, B KOTOpOH OC)'lll.eCTBJJ.sieTC.sI HHBeCT11pOBaHHe 
HJJH peaasecraposaaae HMyll.l,eCTBa, He aarparaaaer ero xapaxrepa KaK 
HHBecnn~HH npa ycnosaa, YTO nonotiaoe H3Mettemie ue nporaaopesar 
3aJ<oHo.n.aTeJJhCTBY cooTBeTCTB)'lOlll.CM ,Uor0Bap1rnaiomeik.si: Croponsr. 

2. «Iloxonsr» - C)'MMbl, nonysemrsre nocpencrsoja KaKHX-nH6o 
HHBeCTHU.HM H, B l.J3CTHOCTH, HO He HCKJ1101-lHTeJJ1>HO, BKJUOqaJOT npafisins, 
.ll.HBH,ll.eH.Z:V,l, npouearsr, noxozrsr OT npnpocra CTOHMOCTH MM)'IUeCTBa, TIJI3Te)KH 
B cser po.smTH H B03Harpa)K.n.eHHJl. 

3. «Hnsecrop» ,ll,JUI Ka)K.l),OH 113 ,UoroaapHBaJOlllHXC.sI Cropon 03Ha"IaeT: 
i) cpH3H1-leCJ<He JIHUa, KOTOpbJe B COOTBeTCTBHH c 3aKOHO,ll.aTeJibCTBOM 

O.ll.HOH H3 )l.oroaapHBa10mai1c.s Cropoa xanaiorca ee rpaacnaaasra H xoropsie 
ocyuiecrsnaior 11HBeCT11UHH Ha TeppHTOpHH npyroa ,UoroBapHBa10m.e:Hc.sI 
CTopOHh1; 

ii) 1-0pH.lJ.H'tJeCKHe naua, BKJUOLJ3.sI KOMTiaHHH, X03.SIHCTBeHHhie accouaauaa 
H npyrne TOBap11mecraa 11 opraHH3aUHH, yspeacneuasre HJJM MHhIM ,D.OJI)i(HhJM 
o6pa30M C03.D,aHHbJe cornacso 33KOHO,D.aTeJlbCTBY 0.ll.HOH H3 
,Uor0Bap1ma1-0m.11xc.s Cropoa, HMel-Olll.Me csoe MecToHaxO)K)leHHe Ha 
repparopna 3TOH )l.oroBap1rna10mei1c.sI Cropoasr H oc)'lll.eCTBJUII-OUJ.He 
HHBeCTHUHH Ha reppnropaa npyroa )l.oroBapHBaIOI.I..J.eik.sI Cropoasi. 

4. «Tepparopas» B OTHOllleHHH Ka)K.ll.OH H3 ,UoroBapHBaJOlUHXC.sI Cropoa 
oaaasaer Tepp1nopH10 rocyziapcrsa cooraercrnyromea ,Uoroaap11aarorne:Hc.si 
Cropoasr, xoropas BKJIJOlJaeT cyury, BttyTJ)eHHHe sonsr, TeppHTOpHaJTbHOe 
Mope, MopcKoe AHO H uezipa, nan KOTOpblMH 3Ta ,[(oroaap1rnaroma.sic.si: Cropoaa 
ocymecrsnser B COOTBeTCTBHH c Me)K~HapO.ll.HhIM npasora cyaepeaasie npasa 
anH IOpHC)lHKUHlO. 

5. «3aKOHO,ll.aTenhCTBO», «3aKOHbI», «rpascnaxe» B OTHOllleHHH Ka)K,ll.OH 
,UoroBapHBaJOmeiic.sr CTopOHbI 03Ha'4aeT aaxoaonarem.crao rocynapcrsa 
coorsercrsyioinea ,UoroBapHaa10meiic.si: Cropoasi H rpascnaae rocynapcrna 
COOTBeTCTBYIOill,e:H ,UoroBapHBaJOm.eiic.si: CTOpOHhl COOTBeTCTBeHHO. 

COOTBeTCTBHlf B CTopoHaMH c )l.or0Bap1rna10m.HM M c.si o6eaMH 
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Ka:>K.n.aJI H3 ,l],oroBap11Ba10mHxc.s1 Cropos npeziocraaar Ha csoea 
TeppHTOpHH B OTHOIIJeHHH HHBeCTHU.HH HJJH .Il.OXO)l.OB HHBeCTOpOB npyroti 
,l],or0Bap1-rna10rn.e.Hc.s1 Cropoirsr pe)KHM, He MeHee 6naronpMTHI>IH, "tJeM TOT, 
KOTOphIB OHa npenocrasnaer B OTHOilleHHH HHBeCTHll,HH HJ1H )l.OXO.Il.OB CBOHX 
co6CTBeHHbIX HHBeCTOpOB HJJH HHBecnn].HH 11n11 .Zl.OXO,Zl.OB HHBeCTOpOB mo6oro 
rpersero rocynapcrsa. 

Ka:>K.Z].aJI H3 ,l],or0Bap1·rnai-0rn.m<c.sr Cropoa 06513yeTc5! npenocrasarr, Ha 
CBOeH TeppttTOpHH HHBeCTOpaM rocynapcrsa npyroa ,l],orosapHBaJOlll,eHC.sl 
Cropoasi B TOM, 'iTO xacaerca ynpasneaaa, ncnaepscaaas, acnonssoaaaaa, 
snaneaaa HJIH pacnopsaceana HX HHBeCTJUJ.HHMH, pe)KHM, He MeHee 
finaronpaarasni, qeM TOT, KOTOphlH OHa npenocrasnaer CBOHM co6CTBeHHhIM 
HHBecTopaM 1rn11 aasecropav mofioro .rpersero rocynapcrsa. 

Flonoxceaaa .n.aHHOH CTaTbH He .Z].OJI:>KHbl 6bITh HCTOJJKOBaHhl TaKHM 
ofipasoxs, 'H06h1 06.s13hJBaTI> oznry ,[1,or0Bap11aa10uzyioc5I Cropony 
pacnpocrpaaars Ha aasecropoa npyroa ,l],or0Bap11Ba10111.eiic.s1 Cropoasr 
npeasrymecrsa mo6oro pe)KHMa, nsror HJ1H npnnanerati, BhJTeKalOl.l.J.HX H3 
rnofioro: 

i) cyiuecrsyiouiero HJJH B03MO)KHoro B 6y.n.yrn.eM cornaurenas o 
CB060.Zl.HOH roproane, TaMO)KeHHOM COJ03e, o6meM pbIHKe HJTH aaanorasnoro 
Me)K,IJ,yHapo.n.Horo cornaurenas, BKnJO'liM zipyrae cpopMhI pernoaansnoro 
3KOHOMH"tJeCKOfO COTpy.n.m1t1eCTBa, qneHOM KOTOphlX Ka)K,Zl.a.sl 113 
,l],oroaap»Ba10ll(ID(c5I Cropoa 5.IBnJieTc.SI 111111 MO)KeT crars B 6y.n.ymeM, HnH 

ii) Me)K.n.yHapo.n.Horo cornaurenaa, ornocaineroca nonHOCTbJO 11n11 
rnasasra o6pa.30M K nanoroofinoacenmo. 

CTaThH 3 
Hauaouam.uuni pe~HM u pe~HM uaafio.m.urero 6JJaronpHHTCTBOBaHHH 

zipyroa ,l],oroBap1ma10meikH Croponsr .Zl.IDI ocyI.U.eCTBneH.HJI HHBecnUJ.JiH Ha ee 
TeppHTOpHH li fiyzier norrycxars TaK11e HHBecnnJ.HH cornacno ee 
3aKOHO,Zl.aTenhCTBY. 

I1HBeCTHUHjJM HHBeCTOpOB rocy napcrsa Ka:>K.Z].OH 113 ,l],oroBapHBaJOIUHXCH 
Cropoa 6y.n.eT HeH3MeHHO npenocraanarscs cnpaaennaasra H paaaonpaaasia 
pe:>KMM, a TaK:>Ke TIOJJHM npaBOBa.SJ saunrra Ha reppnropaa npyron 
,l],or0Bap1rna10meik.s1 Croponsi B cooTBeTCTBHH c HaCTOHll.JJiM Cornameaaesr. 
Ka:>K.n.M H3 ,l],orosapHBaJOI.UHXC.sI Cropon ofiasyercs He npeIDITCTBOBaTb rryresr 
npHHHTfUJ Heo60CHOBaHHhIX HJJH .Zl.11CKpHMHHaUHOHHbIX Mep ynpasneamo, 
nonnepscaamo, 11cnOJTh30BaHmo, ananemoo HnH pacnopascemno 
HHBeCTHlll1JIM11 Ha CBOeH Tepp1nopHH HHBeCTopaMH npyroa 
,l],oroBap1rna10meikH Croponsi. Ka)K.n.M H3 ,l],orosap11Ba10m.HXc.s1 Cropoa 
ofiaayercs cofimoziars JJJ06oe ofo13aTeJJhCTBO, B3HTOe no oraouiemno K 
HHBecn1uHJIM mrsecropos npyrof ,l],oroBapHBa10meiic.s1 Croponsr. 

3 



\ 

MttaecTopaM rocyzrapcrna o.n.ttoii .IJ.oroaapHBaJOru.ei1cR Croponsr, 'fbH 
HHBeCTHUHH Ha Tepp11TOpHH rocy napcrsa rrpyroil )J.oroaapHBalO~eik.si 
Cropouu noxecna y61>1TKM scnencrsae BOMH bl HJJH npyroro aoopysceanoro 
KOH<l>JJHKTa, peBOJJJOU,HH, rocynapcrsennoro "1pe3BblYa.Httoro DOJJO)KeHH.sI, 
BOCCTaHJUI, M.sITe)Ka HJJ.M 6ecnop5l.D,KOB, HMeBUJHX MeCTO Ha TeppHTOpHH 
rocyztapcrsa nocnennea )J.oroaap11aa10UJ,ei1c.s1 CTopoH1>1, nocnezmeii 
,noroaap1ma10meik.S1 Croponoa npenocraansercs pe)KHM, He MeHee 
6naronpHJ1THbIH, qeM TOT, KOTOphIH nocnenaas LI.orosap11sa10masic.s1 Cropona 
npenocrasnaer CBOHM co6CTBeHHbIM HHBeCTopaM HJJH MHBeCTOpaM mo6oro 
rpersero rocyztapcrsa B TOM, "iTO KacaeTC.SI BOCCTaHOBJJeHMJI, B03Mell.l,eHHJI 
y6oJTKOB, KOMneHCaU,HH HJIH HHOf'O yperynaposaaas. DpHtiHTaIOlllHeCR B 3TOH 
CB~31't n11aTe)KH MOryT nepenonarscs 6e3 orpaHH'JeHHH. 

CT3ThSI 5 
BoJMemettuey6wTKOB 

I1HBecnm,HH anaecropoa rocynapcrsa mo6o.H HJ )J.orosap1rna10rn.11xcjJ 
Cropoa Ha reppnropaa rocyziapcrsa npyroji )J.oroaapHBaJOllleJkjJ Croponsr He 
DO,Z.:(JJe)KaT peKBM3HI1,HH, sxcnponpnanaa, HaUHOHa.JJH3aU.}lH l'IJJH zipynoe MepaM, 
.nettCTBHe KOTOpbTX 3KBHBaJJeHTHO 3KCnponpHaUHH (B ,Z.:(a.JJbHeHilJeM 
3KCnponp11au,HJ1), MHaYe KaK B o6mecTBeHHbTX mrrepecax, B COOTBeTCTBHH c 
3aKOHO.D,aTeJibCTBOM, Ha He.D,HCKpHMHHaUHOHHOH OCHOBe H npa ofiecneseaaa 
CBOeBpeMeHHOH, a.n,eKBaTHOH H 3<PcpeKTHBHOH KOMDeHcauHH. 

TaKa.sI KOMneHcauHJI COCTaBn.sieT cpaKTHYeCK)'lO CTOHMOCTb 
3KcnponpHHpOBaHHbIX HHBeCTJilUHH Ha MOMeHT, nenocpencraeaao 
npemnecrsosaanraa ocyuiecrsneaaio sxcnponpaanaa 1rn60 ee 
ofiaapoztonamno B 3aBHCHMOCTH OT Toro, YTO MMeno MeCTO pairsme. 
<l>aKTH'ieCK~ CTOHMOCTb onpenenserca B COOTBeTCTBlUl c o6menpHlUITOH 
Me)K.eyttapo.n,HOH npaKTHKOH H sxrnosaer npouear, paccxaraaasia Ha LIBOR 
OCHOBe Ha nepnon c MOMeHTa 3KcnponpH8UHH no narsr nnaresca no 
OTHOWeHHIO K samore, B KOTOpOH 6hrnH ocyuiecraneasi HHBeCTHUHH. 
KoMneHcau11J1 asmna-msaercs 6e3 sanepsoca B samore, B xoropoii 6brnH 
ocyuiecranensi HHBeCTHUHH, .D,OJI)KHa 6bITb 3<P<l>eKTMBHO ocymeCTBHMOH H 
nepeBO,lJ,HTCjJ 6e3 orpaH1111eHHH. 

Hnaecrop, norepneanraji y6wnrn, HMeeT npaso B COOTBeTCTBH.H c 
aaxoaonarenscrsoja .IJ.orosap110a10meik.s1 Cropoirsr, nposonsuiea 
axcnponpnauioo, Ha oneparassoe paccnorpenae nena H aHaJLH3 oueaxa 
COOTBeTCTB)'}OlllHX HHBeCTHUHH cornacno npMHUHnaM, H3J10)KeHHhIM B 
aacrosuiea crarse, cy.ne6HOH HJIH .n.pyro.H He3aBHCHMOH TIOJJHOMOqHoB 
11HcTa1m11e.H 3TOH )J.oroaap11aa10ru.ei1c.s1 Cropoasr, 

CTaThSI 4 
3Kcnponpua~HH 
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1. Cnopsr MeJK,ny ,ll,orosap11saJ-OIUHMHCH CTopoHaMH no nosony 
TOnKOBaHH.H HJIH npHMeHeHH51 noJIO)KeHHH nacroauiero Cornameaax .n,OJJ)KHbI 

no B03MO)KHOCTH paspemarscs nocpeztcrnoza neperosopoa no 

CTaThSI 8 
Cnopsi MeiKJJ.y )J;oroBapttBaJOUJ,HMHCSI Croponasra 

B cnysae, xorzta orma H3 Jl.orosapHBaJOIIJJ1xc51 Cropon npenocraanrra 
Kal<yl0-J1H60 qmHaHCOB)'lO rapaHTl:IJO OT HeKOMMepqecKHX pHCKOB B 
OTHOll.leHHH HHBeCTIUl.HH, ocymecraneaasrx 0.Il.HHM H3 ee HHBeCTOpOB Ha 

TeppttTopHH npyroii ):(orosap11BaJOill.eifo51 Cropoasr, nocnennaa 
,Il.oroBapnsa10ma11cH Cropona npH3HaeT npana nepaoti ,ll,orosaptt:BaJOII.I,eH"c11 
Croponsi Ha ocnoeaunn npnmmna cyfiporauna npas nuaecropa, ecna nepsaa 
Zloroaapnaarouiasca Cropona npoaasena nnarcxcn cornacao 3TOH rapanrnn. 

CTaThH 7 
Cyfiporauna 

Kasenaa ,ll,or0Bap1rna10mru1c.s Cropona rapaurapyer nnsecropasr 
rocynapcrsa npyroii ,ll,orosapHBaJOIUe.Hc.s Cropousi nocne ucnonaenaa HMH 
ncex cpHCKaJihHhIX ofiasare.rscrs 6ecnpen.HTCTBeHHhIH nepesozr nnareareii, 
CBH3aHHhIX c H:X HHBeCTHUIUIMH, B qacTHOCTH, HO He HCKJIIOl.UITeJibHO: 

i) .IJ.OXO,Il.OB, KaK 3TO onpezieneno B nyaxre 2 CTaTbB 1 H3CT051mero 
Cornaineaaa; 

ii) nnaresceti B norameane 33HMOB, rrpH3H3HHhIX o6eHMH 
,ll,orosapttsa10ru;HMHCH CTopoHaMH B xasecrse HHBeCTHUttii:; 

iii) nnareaceii, npe,IJ,Ha3HaLJeHHhIX ztns noKpblTH-'I pacxonos, OTHOC5Ill.lJIXC51 

K ynpaBJJeHHIO HHBeCTHUHHMH; 

iv) OCHOBHhIX H .Il.OiiOJIHHTeJibHhIX BKJJa,IJ,OB, aeofixozueasrx zma 
nozrnepacaaaa HJIH pacmHpeHR.H HHBeCTHl..I,HH; 

v) ssrpysxa OT npO)l,3)KH HJIH Y3CTlltIHOH JIH6o IlOJIHOH JIHKBH,II,aQHH 

HHBeCTlll.I,llM, BKJJJOl.JaH B03MO)KHhIH npHpOCT CTOHMOCTH; 

vi) xovnencauna, npenycnorpennoa CT3Th.HMH 4 II 5 HaCT051ll.I,ero 
Cornaureana. 

Ilepesonsi, ynonanyrsre B HaCT051IUeil crarr,e, 6y,nyr ocyuiecranarsca 6e3 
sanepsoca, B CBo6o.n.HO IWHBepn1pyeMOH BaJIJOTe no .neliCTB)'IOIUeMy Ha .aary 
nepeaozia o6MeHHOMY Kypcy, cornacno IlOJIO)KeHHJIM 3aKOHO,naTe.TJbCTBa 0 
BaJIJOTHOM peryrmposaana rocyztapcraa ,ll,oroBapHBmomeilc5I Croponsr, c 
Tepp1nopHH KOTOpOH ocyI.IJ,eCTBIDieTC51 nepeaon, 

CTaThH 6 
Cno60,llnh1ii nepeBO.ll 
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2. Ecna ,lI,oroBap1·rna10mMecH Cropousr He MOryr paspeunrrs xaxoa-nnfio 
cnop nsnueynoaanyrsns o6pa.JOM B Te-YeHHe urecrn Mec51.ues c MOMeHTa aaxana 
neperosopos, 3TOT cnop no xonaraticrsy mofioii H3 ,lI,oroaapHl3a1011u1xcH 
Cropoa MO)KeT 6b1Tb nepeziaa B ap61npa)KHhrH cyzt B COOTBeTCTBHH c 
TIOJIOJKeHH.SJMH aacrosmefi CTaTbH. 

3. Ap611Tpa)KHbIH cyn 6y.neT yspearnarsca AIDI xazcnoro KOHKpeTHoro 
cnysas cne.D;YJOl.l.\HM ofipaaov: xazcnaa H3 ,lI,oroBapaBa1om11xc}I Cropon 
Ha.JHat:JHT onsoro xnena cyzta H 3TH nsa xneua onpezienar rpaxcaanaaa 
TpeT.bero rocynapcrsa, xoropsia c ofiorozmoro cornacas Zlorosapaaaiouraxcs 
Cropon 6y.n.eT aaanasea npencenarenev cyna. qneHbI cyna AOJI)KHbI 6hITh 
Ha.JHal.JeHhI B 'resenne nsyx MecHu,ea, a rrpencenarens 6y.u.eT Ha.JHa4eH B 

TeYettwe rpex MecHu,ea c AaThJ )'Be.n.oMneHH.SJ mo6oli HJ JJ:oroaap11aa10uu-1.xcH 
Cropoa o ee aaxepeaaa nepeziars cnop B ap6iupa)KHhIB cyzi. 

4. Ecna neofixonasnae sanrasenaa ue 6I>JJJH npoasseneasr B cpOKH, 
yxasaaasre a rrynxre 3 aacroauieil crarsa, H ecna )loroaap1·rna10nrHec.S1 
Cropoxsi He norosopanacs 06 HHOM, mofias HJ ,lI,oroaapHBaJOll.J,HXcg Cropou 
MO)J(eT o6paTMThCH c npoch60H 0 nponsaeneaaa neofixomoaux Ha.JHaqeHHH K 

Flpencenarerno Mexnyaapoztaoro Cyna. Ecna Ilpezrcenarens 
Mescnyaaponnoro Cyna He B cocrosana ocyurecraars ssnueynosenryrsie 
.n.eiiCTBIDI HJTl1 ace OH aanaercs rpa)K)laHHHOM O,UHOH H3 )loroaapHBalOIUHXCR 
Cropon, npocsfia o npoasaeziexaa Heo6xo)lMMbIX Ha.JHal.leHHH 6y.n.er 
anpecoaaaa Bnue-Ilpencenaremo Mexcayaaponxoro Cyna. Ecna Bnue­ 
Ilpencenarens Mexoryaaponnoro Cyzia TaK)Ke HBIDJeTCH rpa)K.naHMHOM O.ZlHOH 
113 ,lI,oroaap11aa10UJJ1xcR Cropon HnH :>Ke H OH ne B cocTO.S1H1u1 ocyiuecrnars 
suureynosonrynae ,neikTBHR no KaKoi1-1rn60 HHOH npaxaae, npaso 
npoaaseneaas Heo6xo.n11MhIX Ha.JttaYeHHH fiyzrer npenocrasneao cnenyiouiesry 
no cTapUIHHCTBY Hnesry Mexnyuaponaoro Cyna, He aanaiouiesryca 
rpa)K.n,aH:HHOM HM o.n,Hol1 113 L(oroaap1·rna10mHXcJ1 Cropoa. 

Flpencenareneu apfinrpaacaoro cyna .non)Kett 6h1Th rpa)K.D.aHHH rpersero 
rocynapcrsa, c KOTOphIM o6e ,lI,oroaap11aa10l.l.l,HecH Cropousi noA.D.ep:>K11aa10T 
AHDJIOMaTwiecKHe OTHOllleHHR. 

5. Ap6i-rrpa)KHb1H cyn, yqpe)K)laeMbIH cornacno 3TOH crarse, np11H11Maer 
peurenaa 6oJTbllliHCTBOM ronocos. PemeHM51 cyna OKOH4aTenhHhI H 
ofisaarensasr ,n.JUJ 06e11x )J.oroBapMBa1om11xcR Cropox. Ka)K.D,ruJ H3 
L(oroaapJ.rna10mMxc.S1 Cropox HeCeT pacxonsi naaaaveaaoro eJO -meua cyna 11 
ee npencrasnrenea Ha 3ace,naHIDIX cyzia. Pacxonsi npencenarens, a TaK)J(e 
mofisre zipyrae pacxonu 6yizyr noneneasi noposay Me)f{.llY 
)J.or0Bap1rna10UJ;HMHCR CTopoHaMH. Cyn, onnaxo, snpase npMHRTh MHOe 
peureaae oTHOCMTeJlI>HO pacxonos. Cyzt cav onpenenser pernasiear csoea 
pa60Tb1. 



Ecna nonozceaaa 3aKOHO.AaTeJJhCTBa rocynapcrsa onnoa H3 
,UoroBapMBa101.1.u1xc.s: Cropon nH6o 06..s13areJibCTBa B cooTBeTCTBHH c 
Me)K;zyHapO.D,1-II>lM npaaoss, cylll.eCTByJOIII.He B HaCTO.sIIII.ee BpeM.sI HJiff 
ycraaonneaxsre Me)K.ny ,lJ.oroBap11BaJOIII.HMHC.sI CTopoHaMH snocne a 

CTaThH 10 
Hpasseaeuae npyrux npaBHJJ 

Jho6oii cnop, KOTOphlH MO)KeT B03HHKH)'T.b Me)K)zy O)l.HOH H3 
,UoroBapHBaJOUJ.HXCSI Cropon H HHBecTopoM npyroa ,Uoroaap11aa101.I.J,eikS1 
Croponu OTHOCJ.nenbHO aasecraujui naaaoro HHBeCTOpa, fiyner npe.D.MeTOM 
KOHCYilbTalU1H Me)J(;zy CTOpOHaMH B cnope c nerrsio ero peureaas 
.n.py)Kemo6HhIM cnoco6oM. 

Ecn11 TaK.He KOHcy110Tau11H He npasenyr K paspeureamo cnopa B reseaae 
urecra Mec.sueB c ztarta noziaxa npomeaas 06 yperynaposanaa cnopa, 
anaecrop MO)KeT nepenars cnop no caoesry Bb16opy nna pa3pernemrn B: 

i) KOMnereHTHbIH cyzi ,UoroBapHBaJOI.I.J,eiic.si Croponsr, Ha reppHTOpHH 
KOTOpo:H 6brnH ocyuiecraneasr HHBeCTHU:HH; 

ii) Meacnyaapozrasra uearp no yperynaposaamo HHBeCTHI(HOHHbIX 
cnopos (ICSID), yt:ipe)K.n;eHHhIH KoHBeHI.J,Heii no yperynaposaaaro 
HHBeCTHlJ.HOHHhIX cnopos Me)J(;zy rocynapcrsaraa H rpaacnanasra .n;pyrHX 
rocyztapcrs, OTKphlTOH nns nonnncanaa B BamHHITOHe 18 Mapra 1965 r.; 

iii) ap6J.npa)KHhlH cyn «ad hoc», KOTOphIH, ecnn CTOpOHbI B cnope He 
cornaCSITCSI Ha HHOe, .lJ.0J1)KeH 6bITb C03.D.aH H .n.eiiCTBOBaTb cornacao 
ap6HTpa)KHOMY pernaraeary KoMHCCHii Opranasauaa 06'be.UHHeHHbIX Hauaii 
no npasy Me)K;zyHapO.lJ.HOH TOprOBJlH (UNCITRAL). 

Pemenaa apfiarpaaororo cyzia .SBJlSllOTC.s OKOHl;JaTenhHbIMH H 
o6.s3aTeJibHh1MH .n.n.si Ka)K.lJ.OH CTOpOHbl B cnope. 

JJ.oroBap1rna10maHc.s1 Cropona, .s:Bn.s110rn.aHCS1 cropouoii B cnope, He 6y.n.eT 
B xone aptiurpasororo pasfiaparenscraa HJlH npl,IBHJJ.eHH.Sl B HCflOJlHeHHe 
peurenas ap611Tpa)KHOro cyzta CCbin3TbC.S: Jl]ISI caoeii 3aIII,HTbl Ha CBOH 
cyBepeHHTeT HJlH Ha TOT ~aKT, qyo HHBeCTOp rocy,AapCTBa .n;pyroli 
,UoroBapHBa10rn.eik.s1 Cropoasr nony-ian Ha ocHoBaHHH norosopa crpaxosaaaa 
KOMileHcauHJO, noxpsmaiomyio nonHOCTb10 HJlH qacTI!'IHO IlOHeCeHHblH 
y6hJTOK. 

HM oziaa H3 ,lJ.oroBapHBaJOll.U1xc.s1 Cropoa He .AO.IT)KHa nsrrarsca 
pa3peIIIHTb no .AHI1JlOM3THl..JeCKHM xaaanass cnop, asmeceaasra Ha 
Me)K,nyHapo.n,Hoe apfinrpasosoe paccvorpenne, aa HCKJIJOl..JeHHeM crrysaes, 
xorna npyras ,1l.oroBapMBaJ-Olll.a5lc..s1 Cropona He nonsunserca peIIIeJ:IH10, 
BbIHeCeHHOMY ap6Hrpa)KHblM cyztov. 

CTaThH 9 
Yperynaposanae cnopoe Me*Ay ,ll.orosapusaio...._eiicH Cropouoa 

u nuaecroposs npyroii ,ll.orosapusaiomeiicS1 Cropousi 
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HacTOHW,ee Cornaurenne BCT)'nHT B curry no HCTeLJeHHH rpH.llU.aTH .llHeii c 
)l3TI>J, xorna )l,oroBapHBaJOru,Hec.a Crepeau yBe)lOM.5.IT npyr .npyra B 

I1J1CbMeHHOH <PopMe 0 BhITIOnHeHHH HMH COOTBeTCTB)'lOl..U,HX 
sxyrparocyzrapcrseansrx npou.e)lyp, neotixoznoasrx nns BCTynneHH>I 

nacroauiero Cornameaaa B CHJIY. 
Hacrosmee Cornameane 6y)leT ocTaBaTI>C.R B cane B reqeHHe )lee.SITH ner, 

Ilo OKOHLJaHHH ororo necsrnnernero nepnona OHO 6y,neT anroaarasecxa 
nponneaaercs Ha TOT )Ke cpox, ecnn HH onsa H3 )J,oroaapttBmcnr.i:Hxc.s Cropon 
He yBe)lOMHT B IIHCbMeHHoii <PopMe ztpyryio )l,oroBapHBaJOnzyIOC» Cropony no 
KpaB:Heii Mepe 33 rrseaanuars MeC.HUeB )10 HCTetieHHH COOTBeTCTByI-Oll.J,ero cpoxa 
o npexpamenna nelicrnas aacroamero Cornameaaa. 

CTaThH 13 
Bc117nJJenHe B CHJJY, cpox .a:eiicTBHH H npeKpallleuue .a;eiiCTBHH 

B cnysae Heo6xo)J.HMOCTH npencramrrenn )l,oroBapHBaI-OI..U,Hxcsi: Cropou 
6y.ll)'T nposoznrrs KOHCYJibTaI..UUI no m-060My sonpocy, sarparnearoutexry 
ssmonnenne aacrosuiero Cornamenna. 3TH KOHcyn:&TaU.HH 6y.ll)'T 
npoBO)lHThC.R no npennoacemno O)lHOH H3 )l,oroBapHBa10mttxcH Cropoa B 
MeCTe H B cpoKH, cornacosamme no )l,HTIJJOMaTHqecKHM xananasr. 

CTaTbH 12 
Koncy JJbTa 1.1,uu 

HacTo.H111.ee Cornaureane 6y)leT npuMeH.HThC51 KO BCeM HHBecnn~IDIM, 
ocyutecraneamara mreecropana O)lHOH H3 )l,or0Bap1rna10ru,ttxc» Cropoa Ha 
TeppHTOpHH npyroii )l,oroBapHBa10ru,eif cs Croponsr cornacao 
COOTBeTCTBYIOI..U,HM IlOJIO/KeHH.HM 33KOHO)l.aTeJibCTBa KaK zto TaK H TIOCJie 

scrynnemrs Cornaureana B cm1y, ozmaxo He fiyztet npttMeH.SIThCH K m-060M)' 

cnopy OTHOCHTeJJbHO HHBeCTHUHH, KOTOphlH B03HHK )10 BCTyIIJleHIDI B CHJIY 
ziaanoro Cornaureans. 

CTaThH 11 
Hneecruunn, ocyuiecraneaasre no BCT)'DJJeHHB 

n cuJiy nacroamero Cornameuns 

.nononneaae K ttaCTO.HIJJ.eM)' Cornamemuo conepscar ofinme HJIH cneunansaste 
npasnna, corJJaCHO KOTOpbIM HHBeCTHJlHH ocyurecransesnae HHBeCTOpaMH 
npyroii )l,oroBapHBmomelic.SI Cropoma nOJlb3yIDTC.sI pelKHMOM, 6onee 
6JJaronplUITHbIM, He)J(eJIH TOT, KOTOpbIH ycranaanaaaerca HaCTO.HIIUiM 

Cornaiueaaea, TaKtte npaaana 6y.zzyT HMeTb npenMyIJJ.eCTBeHHyI-O cnny no 
OTHOIIIeHHID K aacroamesry Cornauremno B TOH CTeneHH, B xoropoii OHM 6onee 
6naronpm1THhI. 
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3a IlpaBUTeJlbCTBO 
HeMeuc«:oii Pecny6JJHKH 

3a IlpaBHTeJibCTBO 
Pecny6JJHKH Benapycs 

Coaepuieuo B r. MHHcKe 18 IIIOJUI 2003 rona, a nsyx no,UJIHHHbIX 
3K3eMIIJUipax Ha pyccxosr, apa6CKOM H 3HrJillHCKOM R3bIKax, np11qeM ace 
TeKCTbI .SIBJIHJOTCH paBHO ayTeHTH'llHbIMH. B cnysae mofioro pacxozcneana B 
TOJIKOB3HHH npe.zi;noqTeHHe 6y.n,eT OT,D,3B3TbCH TeKCTY Ha aHfJIHHCKOM .Sl3hIKe. 

B y.zi;ocToBepeHIIe 'Iero mracenozmncaaunreca npencraanrena, ,n.OJI)KHbIM 
o6pa3oM Ha To ynonH0MoqeHH1>1e, no.n.nMcan11 HacTo.snn.ee Cornamcaae. -~-- _ _ ·- 

B OTHomeHHH HHBecTHUHH, ocynrecraneaasrx )lo npexpautenna )leHCTBIDI 
nacrosuiero Cornanreuaa, nonoaceana aroro Cornameaaa 6y.zzyT npo,non)KaTh 
OCTaBaTbCH B cane B Te'IeHHe )1.eC51TH ner, c-nrras c naThl ocyrnecraneaas 3TIIX 
HHBeCTHUIIH. 
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