AGREEMENT

BETWEEN
THE SLOVAK REPUBLIC
AND
THE UNITED ARAB EMIRATESFOR THE PROMOTION AND RECIPROCAL
PROTECTION
OF INVESTMENTS

The Slovak Republic and The United Arab Emiratesrdimafter referred to as the
"Contracting Parties");

RECOGNIZING that investments are critical for susdble development, and understanding
that the promotion of investments require co-opesatefforts by investors and both
Contracting Parties, whether the Host State tostments or the Home State of investors;

SEEKING to ensure that investments are consistéht and facilitative to the protection of
health, safety and environment;

RECOGNIZING that the promotion and reciprocal pctiten of investments shall be
conducive to the stimulation of economic prospeiritipoth Contracting Parties;

SEEKING to promote investments that contribute e sustainable development of the
Contracting Parties;

DESIRING to create favourable conditions for gredtevestments by investors of either
Contracting Party in the territory of the other @anting Party;

AIMING to secure an overall balance of rights ardigations between investors and the
Host state;

ACKNOWLEDGING the rights and responsibilities oktiContracting Parties to regulate the
investments within their territories in order toehewn policy objectives;

ACKNOWLEDGING that the investments are subjecthe laws and regulations of the Host
State.

Have agreed as follows:



SECTIONA
DEFINITIONSAND SCOPE

ARTICLE 1
Definitions

For the purposes of this Agreement:
1. The term"company” means any for profit entity constituted or orgadizender
applicable law, whether privately or governmentallned or controlled, including a

corporation, partnership, sole proprietorship, esdimn, or similar organization; and a
branch of any such entity.

2. The term fnvestment" means:

a) acompany;
b) shares, stock and other forms of equity particgaiin a company;

c) bonds, debentures, and other forms of debt interesa company, and loans to a
company;

d) turnkey, construction management, production, regesharing and concession
contracts;

e) tangible property, including real property; andaimgible property, including rights,
such as leases, mortgages, liens and pledges|qroparty;

f) rights conferred pursuant to law, such as liceaselspermits;
g) intellectual property rights; and
h) research and development non-profit organizations;

provided that

a) the investment is made and maintained in accordaitbethe laws and regulations of
the Host State;

b) the investment is directly owned or directly colied by an investor of one of the
Contracting Parties;

c) the investment has the following characteristics @pplicable in the case of research
and development non-profit organizations):

i.the commitment of capital or other resources;



ii. the expectation of regularity of profit;
iii. the assumption of risk; and

iv. a certain contribution to the economy of the HdateSor any kind of benefit or
positive impact on the development of the HosteStat

d) in case of company and research and developmenpnodih organizations there is a
significant physical presence of the investmerihanterritory of the Host State; and

e) the investor performs via its investment substabti@iness activities in the Host State,
or in the case of investors that are research amndlopbment non-profit organizations,
substantial research and development activities.

A "significant physical presence" does not inclufie, example, sales offices without other
operational facilities, post office box-based besses or other types of businesses with no or
limited physical presence of an investment in tlosttState.

Notwithstanding the above, for the avoidance of daybt, the term "investment" shall not
include:

a) goodwill or market share;

b) claims to money deriving solely from commercial tants for the sale of goods or
services to or from the territory of a ContractiRgrty to the territory of another
country, or to a State company;

c) futures, swaps, options, and other derivativestlanler the counter market;

d) assets used for non-business purposes, other Hsatsaof research and development
non-profit organizations;

e) the extension of credit in connection with a conurartransaction, such as trade
financing.

Further, the term "investment” means also reinvestnfinvestment of the proceeds of the
initial investment) and change in the form of invesnt (alteration of the form in which
assets are invested), provided that the new invadtmeets the above criteria.

3. The term fnvestor" means the following natural persons or entitiest thave made a
bona fide investment from the Home state in thetéey of the Host State:

a) natural persons who, as determined under the damiast of the Home State, are
nationals of the Home State and who does not Havedtionality of the Host State;



b) companies (other than branches), sovereign weatttisfand non-profit organizations
focused on research and development which:

I. are either incorporated or constituted, as welinamtained, in accordance with the
laws and regulations of the Home State and havedgetral administration or place
of effective management in the territory of the Ho8tate; and

il.  maintain substantial business activities in thettey of the Home State or, in the
case of non-profit organizations focused on reseamed development, maintain
substantial research and development activiti¢isarterritory of the Home State.

4. The term territory” means

a) in respect of the Slovak Republic, the land teryitinternal waters and the airspace
above them over which it exercises sovereigntyessmygn rights and jurisdiction in
accordance with international law; and

b) in respect to the United Arab Emirates, the Unikeab Emirates and, when used in a
geographical sense, it means the area in whickethi¢ory is under its sovereignty as
well as the territorial sea, airspace and submanmeas over which the United Arab
Emirates exercises, in conformity with internatioteav and the law of the United
Arab Emirates, sovereign rights, including the remd and islands under its
jurisdiction in respect of any activity carried mnconnection with the exploration for
or the exploitation of natural resources.

5. The term Yfeturns' means all amounts yielded by or derived from amestment or
reinvestment, including profits, dividends, capiggins, royalties, interest, payments in
connection with intellectual property rights, payrteein kind.

6. The term"Host Sate”" means the Contracting Party in which the investnsemade.

7. The term"Home Sate" means the Contracting Party which is the Staterigin of the
investor.

8. The term taxation measures' means any tax under applicable law.

9. The term government procurement” means the process by which a government obtains
the use of or acquires goods or services, or amybgwtion thereof, for governmental
purposes and not with a view to commercial saleesale, or use in the production or
supply of goods or services for commercial saleesale.

10.The term tonfidential or protected information” means:

a) the confidential business information; or



b) the information which is protected against beinglenavailable to the public, in the
case of the information of the Host State, undesland regulations of the Host State
and in the case of other information, under any lawrules determined to be
applicable to the disclosure of such informatiorthey tribunal.

11.The term I'CSID Additional Facility Rules’ means the Rules Governing the Additional
Facility for the Administration of Proceedings blyet Secretariat of the International
Centre for Settlement of Investment Disputes.

12.The term TCSID Convention" means the Convention on the Settlement of Investm
Disputes between States and Nationals of Otheestdbne at Washington, March 18,
1965.

13.The term freely convertible currency” means "freely usable currency” as determined by
the International Monetary Fund under its Artiobdg\greement.

14.The term disputing parties’ means the claimant and the respondent.

15.The term tlaimant” means investor or alleged investor seeking a dgnier the alleged
breach of this Agreement by the Host state undeti®eC of this Agreement.

16.The term Yespondent” means the Contracting Party that is a party tc@edings under
Section C of this Agreement.
ARTICLE 2
Scope
1. Nothing in this Agreement shall prevent either Cacting Party to accord a preferential
treatment to its nationals in accordance with &wd and regulations with respect to

admission of an investment in its territory.

2. For greater certainty, this Agreement shall prowadé/ post establishment protection and
shall not cover the pre-establishment phase orensabf market access.

3. This Agreement applies to measures adopted or amagtt by a Contracting Party
relating to:

a) investors, as defined herein in paragraph 3 othatl of this Agreement; and

b) investments, as defined herein in paragraph 2 u¢larl of this Agreement.



Regarding the application of this Agreement to streents, this Agreement applies to
investments that are made and maintained in accoedwith the Host State laws and
regulations, whether investments were made beforafter entry into force of this
Agreement, but shall not apply to any dispute comog an investment which arose or
has been settled before the entry into force sfAlgreement.

No provision of this Agreement shall be construsdoaprevent a Contracting Party from
fulfilling its obligations as a member of an econolntegration agreement such as a free
trade area, customs union, common market, econoamgmunity, monetary union, for
example the European Union or the Gulf Cooperafionncil ("GCC Countries"), or as
to oblige a Contracting Party to extend or retairthie investors of the other Contracting
Party and to their investments the present or éulb@nefit of any treatment, preference or
privilege by virtue of its membership in such amesggnent or any multilateral agreement
on investments.

Subject to the requirement that such measures @rapplied in a manner that would
constitute arbitrary or unjustifiable discriminatidbetween investments or between
investors, or a disguised restriction on internmalo investment, nothing in this

Agreement shall be construed to prevent a Contgdiarty from adopting or enforcing

measures necessary:

a) to protect human, animal or plant life or health;
b) to ensure compliance with laws and regulations; or
c) for the conservation of living or non-living exhabte natural resources.

Nothing in this Agreement shall prevent a ContragtiParty from adopting or
maintaining reasonable measures for prudentiabreasncluding:

a) the protection of investors, depositors, policydess, policy claimants, as well as
financial market participants, or persons to whonfidaciary duty is owed by a
financial institution;

b) the maintenance of the safety, soundness, integntyinancial responsibility of
financial institutions without violating the Arties of Agreement of the International
Monetary Fund with respect to the movement of edpénd

c) ensuring the integrity and stability of a ContragtiParty's financial system without
violating the Articles of Agreement of the Intenaaital Monetary Fund with respect to
the movement of capital.

Nothing in this Agreement shall apply to non-disgnatory measures of general
application taken by the central bank of each Guting Party, or in case of the Slovak
Republic also by the European Central Bank, in ytisf monetary and related credit
policies or exchange rate policies without violgtithe Articles of Agreement of the
International Monetary Fund with respect to the sment of capital. This paragraph
shall not affect Contracting Party's obligationsl@mnArticle 8 of this Agreement.



A breach of an investment contract does not mdameach of this Agreement since such
contract is governed by its own terms and condstion

ARTICLE 3
Natural Resources

The rights and the obligations concerning the métuesources shall be subject to
domestic laws and regulations of the Host Stateavoidance of doubt natural resources
are not covered by this Agreement.

SECTION B
PROMOTION AND PROTECTION OF INVESTMENTS

ARTICLE 4
Sandard of Treatment

. Each Contracting Party shall accord to an investnreatment in accordance with the
customary international law minimum standard oatingent of aliens, including fair and
equitable treatment and full protection and segurit

. The concepts of "fair and equitable treatment” &ndl protection and security” in
paragraph 1 do not require treatment in additionrtbeyond that which is required by
the customary international law minimum standartteditment of aliens.

. A breach of another provision of this Agreementoba separate international agreement,
does not establish that there has been a bredhfséfrticle.

ARTICLE S5
National Treatment and Most Favoured Nation Treatment

Without prejudice to paragraph 1 of Article 2 ofsthgreement, each Contracting Party
shall accord to investors of the other ContracRagty and their investments treatment no
less favourable than that it accords, in like amstances, to its own investors and their
investments with respect only to management, cdndygeration, maintenance, use,
enjoyment and sale or other disposition of investisé its territory.

. Without prejudice to paragraph 1 of Article 2 oisthgreement, each Contracting Party

shall accord to investors of the other ContracRagty and their investments treatment no
less favourable than that it accords, in like ainstances, to investors of any third state or
to their investments with respect only to managdmamduct, operation, maintenance,

use, enjoyment and sale or other disposition aéstments in its territory.



3.

4.

5.

Paragraph 2 of this Article shall not apply to:

a) treatment by a Contracting Party under any bilhteramultilateral international
agreement in force or signed by the ContractingyRanor to the date of entry into
force of this Agreement;

b) treatment by a Contracting Party pursuant to artyréu bilateral or multilateral
agreement:

i. establishing, strengthening or expanding a fre@etrarea, customs union,
common market, labour market integration commitmansimilar international
agreement; or

il. promoting investment.

For greater certainty, paragraph 2 of this Artislall not apply to any treatment or
dispute settlement mechanism provided for in othégrnational investment treaties.
Treatment or dispute settlement mechanism provigdeder this Agreement shall be
governed exclusively by this Agreement.

A measure of a Contracting Party that treats iraresdf the other Contracting Party or
their investments less favourably than:

a) its own investors or their investments is not irgistent with the national treatment
obligation under paragraph 1 of this Article; or

b) investors of another state or their investmentsias inconsistent with the most
favoured nation treatment obligation under parag&pf this Article;

if it is adopted and applied by the Contractingty?am pursuit of a legitimate public
purpose that is not based on the nationality of itheestor or of nationality of the
ownership of an investment, either explicitly octfaally, including the protection of
health, safety or the environment.

Notwithstanding paragraph 1 and 2 of this ArtideContracting Party may require an
investor of the other Contracting Party or its stwmeent to provide information

concerning that investment solely for informationat statistical purposes. The
Contracting Party shall protect any confidentiaibass information from any disclosure
that would prejudice the competitive position af thvestor or the investment.

The provisions of paragraphs 1 and 2 of this Aetsthall not apply to:
a) government procurement; and

b) subsidies or grants provided by a Contracting Partjuding government-supported
loans, guarantees and insurance.



ARTICLE 6
Compensation for L osses

1. Each Contracting Party shall accord to investorshef other Contracting Party and to
their investments non-discriminatory treatment widspect to measures it adopts or
maintains relating to losses suffered by investsantits territory owing to armed
conflict or civil strife.

2. Notwithstanding paragraph 1 of this Article, if mwvestor of a Contracting Party, in the
situations referred to in paragraph 1 of this Aeticsuffers a loss in the territory of the
other Contracting Party resulting from:

a) requisitioning of its investment or part thereofthg latter's forces or authorities; or

b) destruction of its investment or part thereof by thatter's forces or authorities, which
was not required by the necessity of the situation;

the latter Contracting Party shall provide the stee restitution or compensation, or both,
as appropriate, for such loss. Any compensatiofi Beanade in accordance with Article
7 of this Agreement, mutatis mutandis.

ARTICLE 7
Expropriation

1. Neither Contracting Party may nationalize or expiaip an investment of an investor of
the other Contracting Party, either directly, atiractly through measures having an effect
equivalent to nationalization or expropriation @iaafter referred to as "expropriation”),
except:

a) in the public purpose;

b) in a non-discriminatory manner;

c) under due process of law; and

d) against payment of prompt, effective and just camspéon.

2. Compensation shall be deemed to be prompt if efteatithin such period as is normally
required for the completion of transfer formalitidée period shall commence on the day
stated in the decision on compensation and magxuged 30 days.

3. The decisive moment for investment valuation is edrately before expropriation took

place or before the impending expropriation becguablic knowledge, whichever is
earlier.



. Just compensation shall be determined in accordartbethe internationally recognized
principles of valuation and taking into accountemalia, equitable balance between the
public interest and interest of those affected,ptwpose of the expropriation, the current
and past use of the property, the history of itgugsition, the capital invested,
depreciation, duration as a going concern of tha@ettaking, its record of profitability,
profit and loss forecast, capital already repadateplacement value and other relevant
factors.

In case the payment of compensation is delayedHtst State shall pay to the investor
interest on late payment in the amount of EURIB@R: wvalid at the first day of delay.
Interest on late payment shall be calculated fromn first day of delay until the full
payment of compensation. For avoidance of any doubtcase of delay of the
compensation, only interest on late payment appied in no circumstances is the
claimant entitled to any other interest.

. Compensation shall be paid in a freely converttioigency.
Expropriation may be either direct or indirect:

a) direct expropriation occurs where an investmematonalized or otherwise directly
expropriated through formal transfer of title otright seizure; and

b) indirect expropriation occurs where a measure nes®f measures by a Contracting
Party has an effect equivalent to direct exprojmatvithout formal transfer of title or
outright seizure.

. Without prejudice to paragraph 1 of this Articlexcept in rare circumstances, non-
discriminatory and proportionate regulatory actiomsde in a good faith by a Contracting
Party that are designated and applied to protedireate public welfare objectives, such
as health, safety, defence and the environmemtptioonstitute indirect expropriation.

Determination of whether a measure or series ofsorea of a Contracting Party
constitute an indirect expropriation requires aedag-case, fact-based inquiry that
considers, among other factors:

a) the economic impact of the measure or series osuresg, although the sole fact that a
measure or series of measures of a Contractinyy Rag an adverse effect on the
economic value of an investment does not estaliighan indirect expropriation has
occurred;

b) the nature, purpose and character of the measweries of measures; and

c) the duration of the measure.



10.The provisions of this Article shall not apply ssuance of compulsory licenses granted in
relation to intellectual property rights, or to oeation, limitation or creation of
intellectual property rights, to the extent thatlsussuance, revocation, limitation or
creation is consistent with the applicable domestiws and regulations of either
Contracting Party and international agreementsnbellectual property of which both
Contracting Parties are signatories.

11.An investor of a Contracting Party affected by exration carried out by the other
Contracting Party shall have the right to promptew of its case, including the valuation
of its investment and the payment of compensatioaccordance with the provisions of
this Article, by a judicial authority or anotherrapetent and independent authority of the
latter Contracting Party.

ARTICLE 8
Transfers

1. Each Contracting Party shall guarantee to invesibtse other Contracting Party the free
transfer of their funds related to investments.Stransfers shall include in particular,
though not exclusively:

a) net profit, capital gains, dividends, interestsyaltes, fees and any other current
income accruing from investments;

b) returns;

c) proceeds obtained from the total or partial saldigposal of an investment, including
the sale of shares;

d) amounts required for the payment of expenses, wéuigle from the operation of the
investment, such as loan repayments, payments pbrimetter of credit, advance
payment or other similar expenses;

e) compensation payable pursuant to Articles 6 anfit@i® Agreement;

f) unspent earnings and other remuneration of persozimgaged from abroad and
working in connection with an investment; and

g) additional funds to establish, maintain, develomorease the investment.

2. Each Contracting Party shall further ensure thatttansfers referred to in paragraph 1 of
this Article shall be made without any restrictiona freely convertible currency and at
the prevailing market rate of exchange applicabletloe date of the transfer to the
currency to be transferred and shall be immedidtalysferable.

3. In the absence of a market for foreign exchangerdke to be used shall be the exchange
rate for the conversions of currencies into Spei@wing Rights valid one day before
the date of the transfer.



4.

6.

In case of a delay in transfer caused by the HtaeSthe transfer shall also include
interest at a EURIBOR rate established on a mdrksts for the currency in question
from the date on which the transfer was requeshéitithe date of the actual transfer and
shall be borne by the Host State.

Notwithstanding the paragraphs 1 to 4 of this Aeticmothing in this Article shall be
construed to prevent a Contracting Party from dpplyin an equitable and non-
discriminatory manner and not in a way that woubthstitute a disguised restriction on
transfers, its laws and regulations relating to:

a) bankruptcy, insolvency or the protection of théntgyof creditors;

b) issuing, trading or dealing in securities;

c) criminal or penal offences; or

d) financial reporting or record keeping of transferBen necessary to assist law
enforcement or financial regulatory authoritiesany other financial obligations in
respect of an investment arising under domestis lamd regulations of the Host
State.

Measures referred to in paragraph 5 of this Artgtlall be consistent with the Articles of

Agreement of the International Monetary Fund, gdiegble.

ARTICLE 9
Denial of Benefits

1. The benefits of this Agreement shall be deniedntanaestor of a Contracting Party that

is a company of such a Contracting Party and testaents of that investor, if the
company has no substantial business activitiebartdrritory of a Contracting Party and
persons of a non-contracting Party, or of the oentracting Party, own or control the
company.

2. The benefits of this Agreement shall be denied to:

a) an investor who structures or acquires its investmdor instance through
intermediary entities, or who acquires or usestaonality of one of the Contracting
Parties with the sole purpose of benefiting froms sigreement, including submission
of a claim pursuant to Section C of this Agreement;

b) an investor who owned or controlled the investma&inthe time when the alleged
breach of this Agreement occurred, but who doesonat or control such investment
at the time of submission of the claim pursuarBéation C of this Agreement.



. The benefits of this Agreement shall be deniedntanaestor of a Contracting Party that
is a company or a non-profit organization focusedeasearch and development, of such a
Contracting Party and to investments of that inmegt persons of a non-Party own or
control such investor and the other ContractingtyPdoes not maintain diplomatic
relations with the non-Party.

. Without prejudice to the paragraphs 1 to 3 of thiscle, the denial of benefits by the
Host State shall be notified to the Home Statdefibvestor without undue delay.

ARTICLE 10
Taxation M easures

. Except as provided in this Article, nothing in tligreement shall impose obligations on
Contracting Parties with respect to the taxatioasnees.

. Article 7 of this Agreement shall apply to all téwa measures, except that a claimant
that asserts that a taxation measure involves opxigtion, such as excessive taxation,
may submit a claim to arbitration under Sectionf@s Agreement only if:

a) the claimant has first referred to the competertaathorities of both Contracting
Parties in writing the issue of whether that taxatmeasure involves expropriation;
and

b) within 180 days after the date of such referrad, tompetent tax authorities of both
Contracting Parties fail to agree that the taxatiwasure is not an expropriation.

. For the purposes of this Article, the "competertaathorities” means:
a) for the Slovak Republic, the Ministry of Financetlbé Slovak Republic; and
b) for the United Arab Emirates, Ministry of Finandetloe United Arab Emirates.

. Nothing in this Agreement shall affect the rightedaobligations of either Contracting
Party under any tax convention between the two 1@otihg Parties or any convention on
tax concessions and custom duties between an anaesd either Contracting Party.

ARTICLE 11
Subrogation

If a Home State, or an agency thereof, makes a @atyonder an indemnity, guarantee or
contract of insurance it has entered into in respé@an investment made by one of its
investors in the territory of the Host State, thesHState, upon to prior consent of the
Host State, shall recognize that the Home Statésoagency shall be entitled in all
circumstances to the same rights as those of tlestior in respect of the investment. Such
rights may be exercised by the Home State or ancyghereof, or by the investor if the
Home State or an agency thereof so authorizes.



ARTICLE 12
Environmental Rightsand Other Sandards

1. The Contracting Parties recognize that it is inappgate to encourage investment by
relaxing public health, safety or environmental sweas. They shall not waive or
otherwise derogate from, or offer to waive or otise derogate from such measures as
an encouragement for the establishment, expansiamamtenance in their territories, of
an investment.

2. Recognizing the right of each Contracting Party dstablish its own level of
environmental protection and its own sustainableetiggment policies and priorities, and
to adopt or modify its environmental laws and regjohs, each Contracting Party shall
ensure that its laws and regulations provide fghHevels of environmental protection
and shall strive to continue to improve those lawd regulations.

3. Investors and investments should as far as posajyidy national and internationally
accepted standards of corporate governance foisebtor involved, in particular for
transparency and accounting practices.

4. Each Contracting Party shall promote as far asilplesand in accordance with their
domestic laws and regulations the application ef@ECD Guidelines for Multinational
Enterprises to the extent that they are not inasbest with their domestic laws.

ARTICLE 13
Essential Security

Nothing in this Agreement shall be construed:

a) to require a Contracting Party to furnish or allaecess to any information the
disclosure of which it determines to be contraritgessential security interests; or

b) to preclude a Contracting Party from applying measuthat it considers necessary for
the fulfillment of its obligations with respect the maintenance or restoration of
international peace or security or the protectibitsoown essential security interests.

ARTICLE 14
Publication of Information and Transparency

1. Contracting Parties shall as far as possible makédadle to the public any investment
contracts or agreements with an investor or investisubject to redaction of sensitive
and confidential information.

2. Each Contracting Party shall as far as possibldigiybor otherwise make publicly
available, its laws and regulations of general i@ppbn as well as international
agreements which may affect the investments ofsitore of the other Contracting Party
in the territory of the former Contracting Party.



3. Nothing in this Article shall require a ContractiR@rty to furnish or allow access to any
confidential or proprietary information, includingpformation concerning particular
investors or investments, disclosure of which woimhpede law enforcement or be
contrary to domestic laws protecting confidentyalior would prejudice legitimate
commercial interests of particular investors.

4. This article is not subject to the provisions irct8e C of this Agreement.

SECTION C
INVESTOR-STATE DISPUTE SETTLEMENT

ARTICLE 15
Consultations

1. In the event of an investment dispute, the clainaant the respondent should initially
seek to resolve the dispute through consultatiah reagotiation which may include the
use of non-binding, third-party procedures, sucbailiation under ICSID Convention.

2. Disputing parties may settle amicably their dispuaeany stage of the proceedings under
this Section C, including the case when the aduitnehas been already commenced.

3. With a view of settling the claim derived from itsrestment, the investor shall deliver to
the Host State a written notice of its intention gobmit a claim for arbitration
(hereinafter referred to as the "request for cdatiohs”) at least 6 months before the
claim is submitted.

4. Arequest for consultations must contain:
a) the following information:

i.  the name and address of the claimant;

ii.  shareholder structure of the claimant, identifmatiof the ultimate beneficial
owner of the investment in question and identifarat of any person or
organization that has provided or agreed to proway financial or other
assistance to the investor in connection with tlaen; or has an interest in the
outcome of the claim;

iii.  the provisions of this Agreement alleged to havendereached;

iv. the legal and the factual basis for the claim,udeig the measures or treatment at
issue; and

v. the relief sought and the estimated amount of dasataimed;
b) evidence establishing that the claimant is an itoresf the Home State pursuant to

paragraph 3 of Article 1 of this Agreement whichd®aaan investment pursuant to
paragraph 2 of Article 1 of this Agreement.
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The investor shall notify to the Host State of ahanges of the information pursuant to
paragraph 4 of this Article at the latest on thiead submission of the claim.

Unless the Disputing Parties agree otherwise, ldeepof consultations shall be:

a) Bratislava, where the consultations concern treatraforded or measures adopted by
the Slovak Republic; or

b) Abu Dhabi, where the consultations concern treatraéiorded or measures adopted
by the United Arab Emirates.

The claimant may not submit a request for consahatand submission of a claim to
arbitration if the dispute or claim relating to theeasure underlying the claim under this
Agreement was resolved via other legal remedidsyather international tribunal.

A request for consultations must be submitted ner lthan 4 years after the date when
alleged breach of this Agreement occurred. If tlaéntant fails to submit a request for
consultations within this period, the claimant shal deemed to have waived its rights to
bring a claim and may not submit a claim to arhira under the Article 17 of this
Agreement.

ARTICLE 16
Consent of Each Contracting Party to Arbitration

In case that the disputing parties are not abteach an amicable settlement within the 6
months pursuant to Article 15 of this Agreementhe@ontracting Party consents to the
submission of a claim of breach of the obligationsler Section B of this Agreement to
arbitration in accordance with this Section C oistiAgreement. A failure to meet
preconditions set down in Articles 15 and 17 of thgreement nullifies this consent.

. The consent under paragraph 1 of this Article &edsubmission of a claim to arbitration

under Article 17 of this Agreement shall satisfe tftequirements of Chapter Il of the
ICSID Convention (Jurisdiction of the Centre) ahé 1ICSID Additional Facility Rules
for written consent of the parties to the dispute.

ARTICLE 17
Submission of a Claim to Arbitration or to Competent Court

Subject to the provisions of this Article and Algicl6 of this Agreement, the claimant
may submit a claim under this Agreement:

a) in case of the United Arab Emirates as a Host Stat¢he competent courts of the
United Arab Emirates (for avoidance of any doubtcase of the Slovak Republic as a
Host State, an investor of the United Arab Emirabesits investment may have
recourse to other local remedies before the cafrthe Slovak Republic available
under its domestic law); or



b) in case of the United Arab Emirates or the Slovadpublic as a Host State, to
arbitration under the ICSID Convention and the IESRules of Procedure for
Arbitration Proceedings, as amended from time neetiprovided that both the Host
State and the Home State are parties to the IC®ivéhtion; or

c) in case of the United Arab Emirates or the Slovapublic as a Host State, to
arbitration under the ICSID Additional Facility Fagl, as amended from time to time,
provided that either the Host State or the HomedeSia a party to the ICSID
Convention; or

d) in case of the United Arab Emirates or the Slovadpudlic as a Host State to
arbitration under the UNCITRAL Arbitration Rules amended; or

e) if the claimant and the Host State agree, to ahgroarbitration institution or under
any other arbitration rules.

An investor may not submit a claim under this SetiC where the investor has violated
the Home State law or the Host State law in conmeatith the alleged investment, or
when the investment has violated the Host State llavguch a case the tribunal shall
dismiss the claim. Such violation must be suffidgserious in order to deny access to
investor-to-state dispute resolution under thise®gnent. For avoidance of any doubt, the
following violations shall always be consideredfgigntly serious to require dismissal
of the claim:

a) fraud; or

b) investment has been made through an abuse of grondsr the Host State's laws and
regulations.

Without prejudice to the paragraph 9 of Article f2lus Agreement, the respondent may
present an incidental or additional claim or cotxstaim arising out of the investment.

A company that is an investment in the Host Stateot bring a claim under this Section
C on behalf of the investor.

The claimant may submit the claim if, cumulatively:

a) the claimant gives express and written consenutsye its claim in arbitration under
this Article;

b) the claimant submitted a request for consultatipossuant to Article 15 of this
Agreement;

c) the claimant and the claimant's investment hasdnathin any other pending legal
remedies; or any pending investment arbitratiorc@edings in which the claimant or
the claimant's investment has brought a claimirgjab the measure underlying the
claim under this Agreement; and
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11.

d) the claimant and the claimant's investment hasigedva waiver of its right to initiate
any other legal remedies or any investment armmaproceedings relating to the
measure underlying the claim under this Agreement.

Subparagraphs c¢) and d) of this paragraph do nglly d&pr injunctive, declaratory or
other non-pecuniary remedy provided that the acobrought for the sole purpose of
preserving claimant's or company's rights and éstisr during the pendency of the
arbitration.

The claim to arbitration must be submitted withihrhonths after the submission of the
request for consultation. If the claimant failssiabmit the claim within this period the
claimant shall be deemed to have waived its rightsring a claim and may not submit a
claim to arbitration under this Article. This patimay be extended by mutual agreement
between the claimant and the Contracting Party exoed.

If, following the submission of a claim to arbifiat under this Article, the investor fails
to take any steps in the proceeding during 6 carisec months, and subject to both
disputing parties agreeing otherwise, the inveshall be deemed to have withdrawn its
claim and to have discontinued the proceedingsréelipmn, the claim of the investor
shall be deemed not to have been filed under tai@ C and the authority of any
tribunal established to hear that claim to havedap

The applicable arbitration rules such as ICSID Gown or UNCITRAL Arbitration
Rules shall govern the arbitration except to theemxmodified by this Section C, and
supplemented by any rules adopted by the ContpBtarties.

All claims identified by the claimant in the subsimn of its claim to arbitration pursuant
to this Article must be based on the measures iftehtn its request for consultations
pursuant to Article 15 of this Agreement.

The claimant shall provide with the submission bé tclaim the evidence that the
conditions under paragraph 5 of this Article haeerbfulfilled.

Delivery of any notice and other documents under 8ection C on a Contracting Party
shall be made to the place named for that Contrg&arty below:

a) for the United Arab Emirates to the Ministry of Bnte of the United Arab Emirates;

b) for the Slovak Republic to the Ministry of Finanmfethe Slovak Repubilic.
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ARTICLE 18
Governing Law

A tribunal established under this Section C shaltide the issues in dispute in
accordance with

a) this Agreement; and

b) applicable rules of international law.

The Tribunal shall not have jurisdiction to detammthe legality of a measure, alleged to
constitute a breach of this Agreement, under thenedtic law of the disputing
Contracting Party. For greater certainty, in detemng consistency of a measure with
this Agreement, the tribunal may consider, as gppaite, domestic law of the disputing
Contracting Party as a matter of fact. In doingtke,tribunal shall follow the prevailing
interpretation given to domestic law by the coantsuthorities of that Contracting Party
and any meaning given to domestic law by the trdbwgihall not be binding upon the
courts or the authorities of that Contracting Party

A joint interpretation of the Contracting Partiexchanged through diplomatic channels,
interpreting a provision of this Agreement shall theding on the tribunal, and any
decision or award issued by the tribunal must besisbent with that interpretation.

ARTICLE 19
Selection of Arbitrators

In case of submitting a claim under the paragrapsubparagraphs b), c), d), and e) of
Article 17 of this Agreement, the tribunal shall tenstituted as soon as possible after
submission a claim.

In case of submitting a claim under the paragramultparagraphs b) and c) of Article 17
of this Agreement, constitution of the tribunal khbe governed by the ICSID
Convention.

Unless the disputing parties otherwise agree byuatuagreement, the tribunal shall
comprise of three arbitrators: one arbitrator apggal by the claimant, second arbitrator
by the Host State and the third, who shall be tiesiding arbitrator, shall be a national of
a third country appointed by mutual agreement efdlaimant and the Host State.

The claimant shall provide with the submission @lam the name of the arbitrator that
the claimant appoints.

The Secretary - General of the ICSID shall servanaappointing authority for arbitration
under this Section C.
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If a tribunal has not been constituted within 90/sdddrom the date that a claim is
submitted to arbitration under this Section C, @ppointing authority, on the request of
the claimant or the Host State, shall appoint, i;xdr her discretion, the arbitrator or
arbitrators not yet appointed. The claimant andHlst State do not lose their right to
appoint arbitrators according to paragraph 3 of #rticle until the appointing authority

does so.

Arbitrators appointed pursuant to this Section @llshave expertise or experience in
public international law, in particular internatadnnvestment law. It is desirable that they
have expertise or experience in resolution of depuarising under international
investment agreements.

Arbitrators and their legal secretary shall be petelent of, and not be affiliated with or
take instructions from the claimant or the Hosti&tar the government of a Contacting
Party with regard to investment matters. They shall take instructions from any

organization, government or disputing party witgame to matters related to the dispute.
They shall not participate in the consideratiorany disputes that would create a direct
or indirect conflict of interest. In addition, thefall refrain from acting as counsel or as
party-appointed expert or witness in any pendingi@wv investment protection dispute
under this or any other agreement or domestic fagitloer Contracting Party.

ARTICLE 20
Place of Arbitration

The disputing parties may agree on the legal ptdcany arbitration under the arbitral
rules applicable under paragraph 1 subparagraphs),bd), and e) of Article 17. If the
disputing parties fail to reach agreement, theutrédd shall determine the place which
shall be in the territory of a state that is a p#&otthe 1958 New York Convention on the
Recognition and Enforcement of Foreign Arbitral Ade& provided both Contracting
Parties are signatories of this Convention.

ARTICLE 21
Preliminary Objections

Any objection that the dispute or any ancillaryirdas not within the jurisdiction or
competence of the tribunal shall be made as earfpoasible. A disputing party shall file
the objection with the tribunal before expiratiohtloe time limit fixed for the filing of
the counter-memorial, or, if the objection relatesn ancillary claim, for the filing of the
rejoinder, unless the facts on which the objecttobhased are unknown to the disputing
party at that time.

The tribunal may on its own initiative considetr,aay stage of the proceeding, whether
the dispute or any ancillary claim before it is it the jurisdiction and its own
competence.



3. Upon the formal raising of an objection relatinghe dispute, the tribunal shall decide to
suspend the proceeding on the merits. The presidibgrator of the tribunal, after
consultation with its other members, shall fix aei limit within which the disputing
parties may file observations on the objection.

4. Unless the disputing parties have agreed to anakeedited procedure for making
preliminary objections, a party may, no later thah days after constitution of the
tribunal, and in any event before the first sessibthe tribunal, file an objection that a
claim is manifestly without legal merit. The dismgt party shall specify as precisely as
possible the basis for the objection. The tribuiadier giving the disputing parties the
opportunity to present their observations on thgalon, shall, at its first session or
promptly thereafter, notify the disputing partiekits decision on the objection. The
decision of the tribunal shall be without prejudtoethe right of a disputing party to file
an objection pursuant to paragraph 1 of this Aetial to object, in the course of the
proceeding, that a claim lacks legal merit.

5. For avoidance of any doubt the tribunal shall dssmihe claimant's claim upon an
objection under this Article submitted by the HBtate in the following events, if:

a) the claimant has challenged in its claim a meastii@ Host State which has not yet
been adopted,;

b) the claimant has challenged the legislative promediia measure of Host State;

c) the claim of a claimant relating to the measureeulythg the claim under this
Agreement has been already resolved via other tega¢dies;

d) the claimant has failed to fulfill the conditionrguant to paragraph 5, subparagraph c)
and d) of Article 17.

6. If the tribunal decides that the dispute is notwaitits jurisdiction or its own competence,
or that all claims are manifestly without legal et shall render an award to that effect,
and dismiss the claim.

ARTICLE 22
Awards

1. An award rendered by the tribunal shall be bindinfy between the disputing parties in
respect of the particular case.

2. An award rendered by the tribunal shall be maddipuipon the mutual consent of both
disputing parties. In case of award rendered in gheceedings, where the Slovak
Republic is the Host State, the UNCITRAL Rules oranBparency in treaty-based
investor-State arbitration shall apply.

3. In case of submitting a claim under the paragramultparagraphs b) and c) of Article 17
of this Agreement, any award shall be rendered uadgles 48 to 55 of the ICSID
Convention.



. Any award of damages shall be determined in acomelavith the internationally
recognized principles of valuation, taking into @act all other necessary aspects, such as
an equitable balance between the public interebirarrest of those affected, the purpose
of the measure, the history of its acquisition, @h@unt of capital invested, depreciation,
duration as a going concern of the undertakingfitpamd loss forecast, reflecting any
conduct by an investor that does not seek to ni@gigamages.

. No punitive or moral damages may be awarded byrinenal.

. Where a tribunal makes a final award against redg@ainor against claimant in the light
of a defence, counterclaim, right of set off orestkimilar claim pursuant to Section C of
this Agreement, the tribunal may award, separately combination, only:

a) monetary damages or, if possible restitution opprty; and

b)any costs of the arbitration proceedings and attymnfees in accordance with this
Agreement and the applicable arbitration rules.

In case of an award concerning expropriation otionalization, any delay of
compensation shall be subject to interest as peagpgph 5 of Article 7 of this
Agreement.

. The tribunal shall order that the costs of arbitratbe borne by the unsuccessful
disputing party. In exceptional circumstances, ttiteunal may apportion costs between
the disputing parties if it determines that apmomnent is appropriate in the
circumstances of the claim. Other reasonable cotisiding costs of legal representation
and assistance, shall be borne by the unsuccedisfuliting party, unless the tribunal
determines that such apportionment is unreasoriabtiee circumstances of the claim.
Where only parts of the claims have been succedbill costs shall be adjusted
proportionately.

. The tribunal may order security for costs if it s@ers that there is a reasonable doubt
that claimant would be not capable of satisfyingoats award or consider it necessary
from other reasons.

ARTICLE 23
Enforcement

. Subject to any applicable review procedure, eadpuling party shall abide by and
comply with an Award rendered by the Tribunal withalelay. A disputing party may
seek enforcement of an arbitration Award underl@felD Convention or the New York
Convention.



. Aclaimant or a Host State may not seek enforcemkatfinal award until:
a) in the case of a final award made under ICSID Cotige:

I. 120 days have elapsed from the date the awardemagired and no disputing party
has requested revision or annulment of the award; o

ii. revision or annulment proceedings have been coegyland

b)in the case of a final award under the ICSID Addiél Facility Rules, the
UNCITRAL Arbitration Rules, or other rules agreeglithe claimant and Host State,

I. 90 days have elapsed from the date the award wadgned and no disputing party
has commenced a proceeding to revise, set asidenaf the award; or

ii. a court has dismissed or allowed an applicatioretase, set aside, or annul the
award and there is no further appeal.

. An award rendered under ICSID Convention or ICSkidi#onal Facility Rules shall be
subject to respective provisions of the ICSID Cartn. An award rendered under
UNCITRAL Arbitration Rules shall be subject to restive provisions of the
UNCITRAL Arbitration Rules.

. Execution of the award shall be governed by theslemncerning execution of judgments
in force in the state in whose territories suchcexien is sought.

. Interest on late payment as provided in an awass ¢hmt apply during the pendency of
an annulment procedure.

ARTICLE 24
Transparency Rules

. The UNCITRAL Rules on Transparency in treaty-baseckstor-State arbitration shall

apply to any international arbitration proceedimggsiated against the Slovak Republic
pursuant to this Agreement. However, the UnitedoMEmnirates reserves the right not to
apply UNCITRAL Rules on Transparency in treaty-lthseestor-State arbitration to any
international arbitration proceedings initiated iagathe United Arab Emirates pursuant
to this Agreement.

. Nothing in this Agreement or the applicable arbitna rules shall prevent the exchange
of information relating to a dispute between thedpean Union and the Slovak Republic
or vice versa.



SECTIOND
SETTLEMENTSOF DISPUTESBETWEEN THE CONTRACTING PARTIES

ARTICLE 25
Settlements of Disputes between the Contracting Parties

1. Any dispute between the Contracting Parties comagrnnterpretation or application of
this Agreement, that is not resolved through cdasiohs or other diplomatic channels
within 180 days shall be submitted on the requdstkither Contracting Party to
arbitration for a binding decision or award by thbunal in accordance with applicable
rules of international law. Unless the ContractiPgrties agree otherwise, the tribunal
shall determine its own procedure.

2. Unless the Contracting Parties otherwise agree, titieinal shall comprise three
arbitrators, one arbitrator appointed by each Gaitng Party and the third, who shall be
the presiding arbitrator, appointed by agreemenh®fContracting Parties. If the tribunal
has not been constituted within 75 days from thte daat a claim is submitted to
arbitration under this Section, a request may bdergy either Contracting Party to the
President of the International Court of Justicentike the appointments. If the President
is a national of either Contracting Party, or ifis@therwise prevented from discharging
the said function, the Vice-President shall betetito make the appointments. If the
Vice-President also happens to be a national beei€ontracting Party or is prevented
from discharging the said function, the memberhef international Court of Justice next
in seniority who is not a national of either Cowtmnag Party shall be invited to make the
appointments.

3. Expenses incurred by the arbitrators, and othesafshe proceedings, shall be paid for
equally by the Contracting Parties. However, thautral may, in its discretion, direct that
a higher proportion of the costs be paid by onthefContracting Parties.

SECTION E
FINAL PROVISIONS

ARTICLE 26
Entry into Force, Duration and Ter mination

1. This Agreement is subject to an approval in acawedavith procedures required by law
of both Contracting Parties and it shall enter fot@e on the 90th day after the date of the
last Contracting Party's notification confirmingdifiaation of it.

2. This Agreement shall remain in force for a periéd @ years. Thereafter it shall continue
in force until expiration of 12 months from the elan which either Contracting Party
shall have given notice of termination to the otGentracting Party.

3. In respect of investments made prior to the datdeftermination of this Agreement the
provisions of Articles 1 to 25 shall continue toddtective for a period of 5 years from the
date of its termination, unless the ContractingiPaiagree otherwise.



4. Contracting Parties may consider implementatiorfubdire developments in policy of
investment protection of either Contracting Pamgluding a multilateral investment
court provided that both Contracting Parties ageatories of the Convention establishing
such a court.

IN WITNESS WHEREOF, the undersigned duly authorizib@reto, have signed this
Agreement.

DONE in duplicate at on the day of
in the Slovak, Arabic and English languages, altgdeing equally authentic. In the case of
any divergence of interpretation, the English shdll prevail.

For For

the Slovak Republic the United Arab Emirates




