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YfOAA. 
MDK YPRA,OM YKPAIHM TA YPRA,OM ECTOHChKOY PECTIYEAIKH 

IIPO CIIPIUIHHH TA B3AE:MHMM 3AXMCT IHBECTMUIM 

Yp.sJA YKpaiHH Ta YpHA EcTOHChKO'i Pecrry6AiKH, HKi AaAi iMeH}'IOThCH 
"AoroBipHi CTopoirn" ; 

6aJKaIO'IH iHTeHCH<piJ<YBaTH eKOHOMi'IHe cniBpo6i~BO Ha B3aE:MH-y 
KOpHCTh o6ox AepJKaB; 

MaIO'IH HaMip CTBOpIOBaTH Ta IIiATPHMJBaTH CIIpHHTAIIBi -yMOBH f1/\5I 
iHBecnm;tii iHBecTopiB oAHie'i AepJKaBH Ha TepHTopi'i iHillo'i AepJKaBH; 

po3-yMilO'CfH, rn;o crrpIDIHIDI Ta B3aE:MHHM 3axHCT iHBeCTHD;lli, 3f¼HO 3 
ro.e10 YroAOIO, CTHMYAIOE: AJAOBi iHiro.aTHBH y 10-:0: ccpepi; 

AOMOBHAHCH rrpo TaKe: 

C TaTISI 1 

BH3Ha'IeHHH 

1. TepMiH 
11

iHBecTH$
11 

OXOIIAfOE: 6yAh-HKe MaHHO, iHBecTOBaHe y 
3B

1

.H3KY 3 eKOHOMi'IHOIO AUIAbHiCTIO iHBecTopa oAHie'i AoroBipHo'i 
CTopoHH Ha TepHTopi'i iHI1Io'i AoroBipHo'i CTopoHH, 3f¼HO 3 
3aKOHOAaBCTBOM Ta HOpMaMH OCTaHHbOl i BKAfO'!ae B ce6e, 30KpeMa, aAe 
He BHKAfO'IHO: 

a) pyxoMe Ta HepyxoMe MaHHO, a TaKOJK 6yAh-HKi iHmi MaHHOBi rrpaBa 
"in rem", TaKi HK irroTe'!Ha 3aCTaBa, rrpaBo YAepJKaHHH, pyqHa 3acTaBa i 
iHmi noAi6Hi npaBa; 
b) rrai, aKI0-1 Ta 6oproBi 3060BH3aHIDI KOMilaHi H a6o 6yAh-HKY iHillY 
cpopMY yqacri B KOMIIaHfi; 
c) rpolliOBi BHMOrH a6o BHMOrH 6yAh-HKHX Aili, HKi MaIOTh eKOHOMi~rny 
BapricTb y 3B

1

H3KY 3 iHBecT1ru;ie10; 
d) rrpaBa Ha iHTeAeKTYaAbHY BAaCHiCTh, BKAfO'IHO 3 aBTOpCbKHMH 
rrpaBaMH Ta rrpaBaMH Ha cpipMOBi 3HaKH, naTeHTH, IlpOMHCAOBi 
po3p06KH, TeXHOAOril.!Hi rrpou;ecH, "Hoy-xay" I KOMepI.0-MHi TaeMHHD;i, 
cpipMOBi Ha3BH Ta "ryABiA" , HKi llOB

1

H3aHi 3 iHBecTHD;ie10; 

e) 6yAb-HKi rrpaBa, Hcl.AaHi 3a 3aKOHOM a6o 3a KOHTpaKTOM, a TaKOJK 
6yAb-HKi Ain;eH3ll Ta A03BOA.H 3riAHo 3 3aKOHOAaBCTBOM, BKAfO'IHO 3 
KOHD;eCiHMH Ha IlOlli)'KH, BHA06YTOK, po3po6ey a6o Bm<OpHCTaHlUI 
rrpHpOAHHX pecypciB. 
HiHKa 3MiHa cpopMH, y HKiH MaHHO iHBeCTOBaHe, He MOJKe BIIA.HHYTH Ha 
:0:oro xapaKTep iHBeCTHI0-1 3a -yMOBOIO, rn;o TaKa 3MiHa 3AiHCHIOE:TbCH 
3f¼HO 3 3aKOHOAaBCTBOM AoroBipHo'i CTopoHH, Ha TepHTopii HKO'i 
3AIBCHeHa D;H iHBecnm;iH. 
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2. TepMiH "ilrnecTop" O3Ha'laE: 6yA}>-HKY cpi3H'IH)' a6o ropHAH'IH)' oco6y, 
HKa 3AiHCHIOE: iHBecTHu;iro Ha TepHTopil i.Hmo1 AoroBipH01 CTopoHH: 
a) TepMiH " cpi3:wrn:a oco6a" o3Ha'laE: 6yAI>-HKY cpi3H'IH)' oco6y, HKa E: 
rpoMaA51HHHOM OAHiE:i: 3 AoroBipHHX CTopiH, 3riAHO 3 H 3aKOHOAaBCTBOM. 
b) TepMiH "ropHAH'!Ha oco6a" O3Ha'laE: y BiAHorneHHi AO OAHlE:l 3 
AoroBipHHX CTopiH 6yA}>-HKY IOPHAWIBY oco6y, HKa MaE: rrpaBa 
IOPHA:wrn::Ol ocofo1 a6o CTBopeHa 3riAHO 3 3aKOHOAaBCTBOM TaKOl 
CTopoHH Ta BH3HaE:TbCH HHM IOPHAH'!HOIO oco6oro. 
3. TepMiH 

11

AOXOA
11 

O3Ha'laE: C)'MH, OAep)KaHi BHaCAfAOK iHBeCTHu;il Ta, 
3OKpeMa, XO'la He BHKJ\lO'lHO, BKJ\lO'laE: B ce6e rrpH6YTKH, rrpou;eHTH, 
36i.l\l,llieHHH KaIIiTaAY, aKIJ;i'i, AHBiAeHAH, "poHATi" Ta IIAary 3a IIOC.l\.yrH, 
4. TepMiH 

11

TepHTopiH" O3Ha'laE: y BiAHorneHHi AO KO)KHOl 3 AoroBipHHX 
CTopiH, TepHTOpiro, ~o 3HaxOAHTbCH rriA 11 CYBepeHiTeTOM, a TaKO)K 
MopcbKi Ta II¼BOAHi paHOHH, BiAHOCHO HKHX ~ CTopoHa 3riAHo 3 
Mi)KHapOAHHM rrpaBoM 3AIBCHIOE: cBiH CYBepeHiTeT, CYBepeHHi rrpaBa a6o 
rop HCAHJ.(Il;i.ro. 

CTaTTSI 2 

CrrpHHHHH Ta 3axHCT iHBeCTHu;iH 

1. Ko)I<Ha AoroBipHa CTopoHa IIOBHHHa 3aoxoqyBaTH iHBecTHu;i'i, 
CTBOpIOBaTH Ha CBOlH TepHTOpi'i CIIpHHTAHBi YMOBH AJ\.51 iHBeCTHu;iH 3 
6oKY iHBecTopiB iHllio'i AoroBipH01 CTopoHH i 6yAe rrpHHMaTH TaKi 
iHBeCTHu;i'i 3riAHO 3 CBOlMH 3aKOHaMH Ta HOpMaMH. 
2. lHaecTHu;i'i iHBecTopiB OAHiE:1 3 AoroBipHHx CTopiH y 6yA}>-HKHH 'lac 
IIOBHHHi 3YCTPi'laTH 'leCHe i crrpaBeAAJiBe CTaB.l\.eHHH Ta MaTH IIOBHHH 
3aXHCT i 3a6e3IIe'leHHH Ha TepHTOpi'i iHllIOl CTOpOHH. 

CTaTTSI 3 

Hau;ioHa.l\.bHHH pe)KHM Ta 
pe}KHM HaH6iA.brnoro crrpHHHHH Hau;i'i 

1. Ko:>KHa 3 AoroaipHHX CTopiH Ha cBo'iH TepHTopi'i IIOBHHHa HaAaTH 
iHBecTHu;iHM Ta AOXOAaM iHBeCTopiB iHlllO'i CTopOHH qecmm i 
crrpaBeAAJiBHH pe}KHM, He MeHllI CIIpHHTAHBHH, Hi)K pe)KHM, HKHH 
BOHa HaAaE: iHBeCTHu;iHM Ta AOXOAaM CBOlX B.l\.aCHHX iHBeCTopiB a6o 
iHBecTHu;iHM Ta AOXOAaM iHBecTopiB 6yAh-HKOl TPeTbOI AepJKaBH - B 
3aAeJKHocri BiA Toro, HKHH 3 pe)KHMiB 6iA.brn crrpHHTAHBHH. 
2. ~OAO yrrpaBAiHHH, YTPHMaHHH, BHKOpHCTaHHH iHBeCTHIJ;lH, 
KOpHCTYBaHHH Ta po3rrop51A)KeHHH HHMH KOJKHa 3 AoroBipHHx CTopiH 
Ha CBOlH TepHTopi'i IIOBHHHa HaAaTH iHBeCTOpaM iHllIOl CTopOHH 
'leCHHH i crrpaBeAAJiBHH pe)KHM, He MeHllI cnpHHTAHBHH, Hi)K peJKHM, 
HKHH BOHa HaAaE: CBOlM B.l\.aCHHM iHBeCTOpaM a6o iHBeCTOpaM 6yAb-HKOl 
TPeTbOl AepJKaBH - B 3aAeJKHOCTi BiA Toro, HKHH 3 peJKHMiB 6iA.bw 
CIIpHHTAHBHH. 
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3. TioAOJKeHHH naparpacpiB 1 Ta 2 u;ie:i' CTaTI'i He IIOBHHHi TAj'Ma'lliTHCH 
Ta:KHM 'lliHOM, HKJUi 3060B

1

H3Y13aB 6H OAHY 3 AoroBipHHX CTopiH 
H¾aTH iHBecTopaM iHlllOl CTopoHH rri.r.brn 3a peJKHMOM, nepeBarOIO '-Ill 

npHBiAeE:M, m<i MOJK)'TI> 6yrH H¾affi neprnoro CTopOHOIO Ha niACTaBi: 
a) HKOro-He6yA}, MHTHOro COI03Y, a6o 30HH Bi.r.bHOl TopriBAi, a6o 
rpollIOBOro COI03Y, a6o iHllIHX IIOAi6HHX MiJKHapOAHHX yroA, m<i BeAyn, 
AO cTBopeHHH TaKHX co103iB 'ill opraHiJau;m, a6o iHillHX cpopM 
periOHa.AhHOro crriBpo6iTHH:qrBa, y HKHX OAHiE:IO 3 CTOpiH E: a6o MOJKe 
cTaTH 6yA},-m<a 3 AoroBipHHX CTopiH; 
b) 6yA},-m<Ol MiJKHapOAHOl yrot:,.µ a6o AOMOBAeHOCTi , ll.\O IIOBHiCTIO a6o 
roAOBHHM 'lliHOM CTOCYE:ThCH OIIOAaTK-yBa.HHH, 

CTa.ITH 4 

KoMneHcau;iH 36HTKiB 

1. Jl~o iHBeCTHD;il iHBecTopiB OAHie:i' 3 AoroaipHHX CTopiH 3a3Ha.IOTh 
36HTKiB y pe3yAbTaTi BiHHH, 36pOHHOro KOHq:>AiKTY, H¾3BH'rnirnoro 
CTa.HY, peBOAIOu;i'i, IIOBCTa.HHH, MaCOBHX 3aBopyrneH.h a6o iHllIHX IIOAi6HHX 
IIOAlli Ha TepHTOpii: i.Hrno'i CTopoHH, Ta:Ka CTopoHa IIOBHHHa H¾aTH 
Ta:KHM iHBecTHu;iHM peJKHM peCTHryo;i'i, BiAllIKOAYBa.HHH, KOMIIeHcau;i'i a6o 
iHinoro yperyAIOBa.HHH, He MeHllI crrpHHTAHBHH, Hi>K peJKHM, m<HH BOHa 
H¾aE: CBOlM BAaCHHM iHBeCTOpaM a.60 iHBeCTOpaM 6yAh-HKOl TpeTbOl 
AepJKaBH. 

2. Be3 llIKOAH AAH 3Micry naparpacpa 1 u;ie:i' CTaTI'i, iHBecTopaM OAHie:'i 3 
AoroBipHHX CTopiH, HKi niA 'lac IIOAiH, ll.\O 3a3Ha'!eHi B I.J;bOMY 
naparpacpi, 3a3Ha.AH 36HTKiB Ha TepHTopH iHlllOl CTopOHH, B 
pe3yAbTaTi: 
a} peKBi3Hu;il lX Ma.HHa 11 CHAaMH 'lli BAaCTHMH; 

b} 3~eHHH lX MaHHa 11 CHAaMH 1lH BAaCTHMH, HKe He CTa.AOCH rriA -qac 
BiHCbKOBHX Alli Ta He 6yAo 06YMOBAeHO Heo6xiAHicTIO CHTYau;i'i, IIOBHHHa 
6yni H¾a.Ha crrpaBeAAffBa Ta ¾eKBaTHa KOMIIeHCau;iH 36HTKiB, m<HX 
BOHH 3a3Ha.AH Ha IIpOTH3i rrepiOAY peKBi3Hu;iH a6o B pe3yAbTaTi 
3~eHHH lX MaHHa. KoMneHcau;iHHi IIAaTe>Ki IIOBHHHi Bi.r.bHO 
nepeKa3-yBaTHCH y BiAbHO KOHBepTOBaHiH Ba.AIOTi 6e3 3aTPHMKH, 

C Ta ITSI 5 

EKcrrponpiau;iH 

1. IHBecTHu;i'i iHBecTopiB KOJKHoi' 3 AoroBipHHX CTopiH He fllAAfITa.IOTb 
Hau;iOHa.Ai3au;i'i , e1<cnporrpiau;ii' a6o 3axOAaM, HKi Ma.IOTb pe3yAbTaT, 
eKBiBa.AeHTHHH Hau;iOHa.Ai3au;ii' 'lli eKcnponpiau;i'i (Aa.Ai "eKcnporrpiau;iH"), 
Ha TepHTOpi'i iHlllOl CTopoHH, OKpiM HK 3a.AAH cycniAbHHX u;iAeH. ' 
EKcnponpiau;iH IIOBHHHa 3AiHCHIOBaTHCH 3a Ha.AeJKHOIO npaBOBOIO 
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npou;eAypOlO Ha 3aCaAax HeAHCKpHMiHau;il i IlOBHHHa 
cynpOBOAJKYI3aTHC.SI 3a6e3neqeHH.SIM lllBHAJCOl, aAeKBaTHOl Ta ecpeKTHBHOl 
KOMTieHcau;ii. C-yMa TaKOl KOMileHcau;i'i IIOBHHHa BiArrOBiAaTH pHHKOBlli 
BapTocTi eKcnporrpiMOBaHo'i iHBecTHu;il Ha qac 6e3rrocepeAHhO nepeA 
eKcnponpiau;ie10, a6o Ha qac, KOAH npo eKcnponpiau;ilO a6o 3arpo3y 
eKcnponpiau;i'i CTaAO 3aTaAbHOBiA,OMO. KoMneHcari;i.SI Ma£ BKAIOqaTH B 
ce6e npou;eHT, .SIKHM HapaxoBy£ThC.SI 3a J\.OHAOHCbKOlO Mi.JK6am<iBCbK010 
cTaBKOlO ( LIBOR ) Bi.A AaTH eKcnporrpiau;ii:, BOHa Mae 6YTH 3AlliCHeHa 
HeraHHo, ecpeKTHBHO peaAi3YI3YI3aTHC.SI Ta BiAhHO rrepeKa3YI3aTHCH y 
BiAhHO KOHBepTOBaHiM BaAlOTI. 
2. TioTepniAHH hmecTop 6yAe MaTH IIpaBO 3riAHO 3 3aKOHOAaBCTBOM Tid 
AoroBipHo'i CTopoHH, .S1Ka 3AiMCH10£ eKcnponpiau;i10, Ha Hercl.HHH11: 
neperJ\..SIA CYAOBHMH qlf iHIIIHMH He3aAeJKHHMH opraHaMH u;id CTOpOHH 
Moro CIIpaBH Ta ou;iHKH Moro iHBeCTHu;ii: 3a rrpHHD;HilaMH, .SIKi 
BCTaHOBJ\.eHi u;i£10 CTaTielO. 
3. TioAoJKeHH.SI naparpacpa 1 u;id CTaTii 3acTOCOBY10TbC.S1 i B TOMY 
BHTI¾KY, KOAH OAHa 3 AoroBipHHx CTopiH 3AiMCH10£ eKcnponpiau;ilO 
MaHHa KOMIIaHii:, HKa Ma£ rrpaBa 10pH~Oi: oco6H qlf CTBOpeHa 3riAHO 3 
3aKOHOAaBCTBOM, AiIDqlfM Ha .SIKiM-He6yAb qacTHHi 11 BJ\.aCHOl TepHTOpii:, i 
nai: B .SIKlli HaAeJKaTh iHBecTopaM iHlllO'i AoroBipHoi: CTopoHH. 

CTaTTSI 6 

I1epeKa3H 

1. KoJKHa AoroBipHa CTopoHa BiA,HocHo hmecTHD;iM rapaHrye 
iHBecTopaM iHllloi: AoroBipHoi: CTopoHH Bci npaBa Ta niAhrH I..U;oAo 
6e3nepellIKOAHOro nepeKa3y lX iHBecnru;:il1: Ta AOXOAIB, HKi AOOTh Ha AeHb 
3AiMcHeHH51 IIOTOqflOl iHBecTHu;i'i; 3a -yMOBH, I..U;O iHBeCTOp BHKOHaB Bci 
CBOl TIOAaTKOBi 3060B

1

.Sl3aHHH, a TaKO)K Bci BHMOrn HOpM o6MiHY, 
TiepeKa3H MalOTb 3AlliCH10BaTHC.SI y BiAhHO KOHBepTOBaHlli BaAlOTi 6e3 
rrepelllKOA i 6e3 3aHBOl 3aTPHMKH. TaKi rrepeKa3H, 3OKpeMa, aAe He 
BHKAIOqHO, MalOTb BKAIOqaTH B ce6e: 
a) KaniTaA Ta AOAaTKOB:i CyMH AA.SI YTPJiMYBaHH.SI qlf 36iAhllleHH.SI 
iHBeCTHu;i'i; 
b) rrpH6YTKH, rrpou;eHTH, AHBiAeHAH Ta :iHllli IIOTOqHi AOXOAff; 
c) C-yMH IlOBepHeHH.SI IlO3KK; 

d) "po.S1ATi
11 

a6o BHHaropoAy; 
e) BHpyqi<y BiA rrpoAaJKY a6o AiKBiAau;i'i iHBecnru;i'i; 
f) AOXOAH cp:i3KqHKX oc:i6, HKi npau;IDlOTb Ha TepHTOpi'i iHlllOl 3 
AoroBipHHx CTopiH, y 3B

1

H3KY 3 iHBecTKu;ie10; 
g) KOMIIeHcau;i10, HKa nepeA6aqa£TbCH CTa'ITHMH 4 Ta 5. 

2. AA.SI u;ie'i YroAH o6MiHHHMH KypcaMH 6YAYTh ocpiu;iMHi KypcH, 
AiHCHi AA.SI IlOTOqHlfX yroA Ha AaTY nepeKa3y, .SIK:i 3aCTOCOBYIDTbC.SI B 
IlOTOq}lliX onepari;i.Slx, .SIKIIJ;O He AOMOBJ\.eHO npo iHllle. 
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2. /1/IJ{ qi.el YrOAH o6MiHHHMli I.<ypCaMM 6yAyrh ocpiqi:i1Hi I.<ypCH, 

AiHcHi MJ1 IIOTO'IHHX yroA Ha AaTY nepeKa3y, m<i 3aCTOCOBYJOTbCH B 
IIOTO"IHHX onepan;ifilc, .snuu;o He AOMOBAeHO npo i.Hme. 

CTaTTSI 7 

Cy6porfilWI 

1. 5l.Kll.\O OAHa 3 AoroBipHKX CTopiH a6o npH3Ha"t.J:eHe Hero areHCTBO 
3AIBCHIOe IIAaTiJK CBOlM BAaCHMM iHBeCTOpaM II¼ rapaHTilO, HKY BOHa 
Hcl.AaAa ll.\OAO iHBecTMqi.1 Ha TepHTOpii: iHIIIOl AoroBipH01 CTopoHH, 
OCTaHHH CTopoHa BH3Hae: 
a) rrepeAa-qy ·- 3riAHO 3 3aKOHOAaBCTBOM a6o 3a 3aKOHHOIO yroAOIO Ha 
TepHTOpi'i qid Kpa'iHH - 6yAb-HKHX rrpaB a6o BMMOr iHBeCTOpOM rrepIIIOl 
AoroaipHo'i CTopoHH a6o npH3Ha"t.J:eHOMY Hero areHCTBY, a TaKOJK, 
b) ll.\O rrepIIIa 3 AoroBipHHX CTopiH a6o npH3Ha"t.J:eHe Hero areHCTBO Mae 
IIpaBO Ha rriACTaBi cy6poraqi'i 3AJ.HCHIOBaTII npaBa Ta npMMycoao 
3AIBCHIOBaTII BMMorn TaKoro iHaecTopa i 6epe Ha ce6e 3060B 1H3aHHH y 
3B 1H3KY 3 TaKOIO iHBecTMqie10. 
2. TTpaBa a6o BHMOrH, OTpMMaHi BHaCAiAOK cy6poraqi'i, He MOJKYTh 
nepeB~aTH IIO"t.J:aTKOBHX rrpaB a6o BHMOr iHBeCTOpa. 

C TaTTSI 8 
YperyAIOBaHHH iHBecTIIqii1HMx crropiB 

MiJK oAHie10 3 AoroBipHHX CTopiH Ta iHaecTopoM 
iHllloi AoroBipHo'i CTopmrn: 

1.EyAb-HKHH crrip, HKHli MOJKe BHHKKHyrH MiJK iHBeCTOpOM OAHie1 3 
AoroBipHHX CTopiH Ta iHIIIOIO 3 ~ CTopiH y 3B 1H3KY 3 iHaecTMqie10 
Ha Tep1nopi'i qid iHIIIOl CTopOHH, Mae 6Y™ rrpeAMeTOM rreperoBopiB 
MiJK CTOpOHaMM cnopy. 
2. 5I~o HKHH-He6yAb cnip MiJK iHBecTopoM OAH1e1 3 AoroBipHHX 
CTopiH Ta iHIIIOl 3 D;HX CTopiH He MOJKe 6yrH TaKHM "'-IHHOM 
yperyAbOBaHHH Ha npOTH3i IIIeCTII MicHqi.B, iHBeCTOp Mae rrpaBO IIOAaTII 
crrpaBy Ha po3rAAA: 
a) MiJKHapOAHOro ~eHTPY no YperyAIOBaHHIO lHBecTIIqii1HMX CnopiB 
(ICSID) , BpaxoByro"t.J:H B¼IIOB¼ID noAoJKeHHH "KoHBeHqi.1 ll.\OAO 
YperyAIOBaHHH lHBecTMqi.HHHX CnopiB MiJK AepJKaBaMM Ta 
rpoMcl.A}!HaMH iHIIIHx AepJKaB", B¼KPHTo'i AAfl niAnHcaHHH a 0Kpy3i 
BaIIIiHIToH (CIIIA) 18 6epe3HH 1965 poKy, .snuu;o o6HABi AoroBipHi 
CTopoHH npHeAHaAHCH AO qid KoHBeHqii:; a6o 
b) ap6iTPa a6o Mi)l{HapoAHoro TPH6YffaAY "ad hoc" , HKHH CTBopeHo 
3riAHO 3 'TlpaBHAaMH ap6iTPaJKY" KoMicii: OpraHi3aqi_1 O6'eAHaHHX 
Haqi:f:I 3 JaKoHiB MiJirnapoAHoi: TopriBAi (U CITRAL). CTopoHH cnopy 
MOJKyTu TIHCbMOBO yJrOAHTII 3Milm IJ;HX TipaBHA. Ap6iTpaJKHe piIIIeHHH 
6yAe OCTaTO"t.J:HHM i 060B

1

H3KOBHM MJI o6ox CTOpiH crropy. 
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1. CrropH :.\lli>K AoroBipHHMM CTopoHa.t'vfM, rroB 0.sI3aHi 3 iHTeprrpeTarr;ie:10 a6o 
3aCTOCYJ3aHIDIM n;ie:i' YrOAM, MaIOTb 6yrH yperyAI>OBaHi, .sIKIJJ;0 u;e 
MOJKAHBO, ITO AHJIA0MaTJ-rqJJHX KaHa/1.ax. 
2. 5!Krn;o HKMH-He6yAh crri p He MO>Ke 6ynr TaKMM 'IBHOM 
yperyAI>OBaHMH Ha rrpoT.sr3i wecTH Mic~B, BiH, Ha BMMory OAJilE:l 3 
AoroBipHHx CTopiH, MO>Ke 6ynr ITOAaHMH Ha po3r/l.RA A6iTpa>I<Horo CYAY 
3riAHO 3 ITOAO>KeHH.srMH n;ie:i' CTaTTi. 
3. Ap6iTpa>I<HHH CyA CTBOplOE:ThC.sI A/1.R KOJKHOl OKpeMOl crrpaBM y TaKHH 
crroci6. Ha rrpoT.sr3i ABOX Mic.srn;iB rric/1.H OAep>KaHH.sr BMMOrM IJJ;OAO 
ap6iTpa>Ky KO>I<Ha AoroBipHa CTopoHa npH3HatiaE: OAHOro tI!l.eHa CYAY· 
I..µ ABa tI/1.eHH rroTiM BH6HpaIOTh rp0MaA.srHHHa TpeTboi: Aep>KaBM, .srKoro 
3a 3rOAOIO AB0X AoroBipHHX CTopiH rrpH3HatiaIOTh r 011.0Bo10 CYAY (Aall.i -
'ToAOBa"). r OA0Ba IlOBHHeH 6yrH rrpH3HatieHHH He rri3HiUie TpbOX 
Mic.srn;iB BiA AaTH IIpM3HatieHH.sI AB0X iHnrHx tI/1.eHiB. 
4 . 5IKIJJ;O Ha rrpoT.sr3i rrepiOAY, .sIKMH BCTaHOBAeHO rraparpacpoM 3 u;ie:i 
CTaTTi, Heo6xiAHi rrpH:3Ha'-leHH.sr He 6yAH 3po611.eHi, BMMora rrpo 
rrpH3HatieHHH MO>Ke 6yn1 HarrpaBAeHa AO 11pe3ffAeHTa MiJKHapOAHOro 
CYAY OOH. 5IKIJJ;o BiH e: rpoM~HHOM OAHiE:1 3 AoroaipHHX CTopiH 
a6o .srKIJJ;O BiH 3 .sIKMX-He6yAb iHWHX rrpH'-IHH He MO>Ke 3AiHCHMTM 
3a3Ha'leHY cpYffKD;ilO, Heo6xiAHi rrpH3HatieHH.sr MOJKYTu 6ynr 3p06AeHi 
Biu;e-rrpe3ffAeHTOM CYAY· 5IKIJJ;o Biu;e-npe3MAeHT TaKOJK e: rpoMclMIHHHOM 
OAffiE:1 3 AoroBipHHX CTopiH, a6o, RKrn;o BiH 3 HKHX-He6yAh iHUIHx 
rrpM'-IMH He M0>Ke 3A1HCHMTM 3a3Ha'leHY ¢YHKn;iro, Heo6xiAHi 
IIpH3Ha'-IeHHH MO>KYTh 6yrM 3p06AeHi Hac-rynHHM 3a CTaplllHHCTBOM 
tI/1.eHOM MiJKHapoAfforo CYAY, RKMH He e: rpoMaA.sJHHH0M OAHiE:1 3 
AoroBipHHX CTopiH. 
5. Ap6iTpaJKHHH CYA rrpHHMaE: caoe piweHH.sr 6iAI>lllicT10 ro11.ociB. TaKe 
pillleHH.sr 6yAe 060B

1

.sI3KOBMM A/1.R o6ox AoroBipHHX CTopiH. KoJKHa 3 
AoroBipHHX CTopiH Hece Bci BHTpaTH, n0B

1

H3aHi 3 Yl.£aCTIO H B11.acHoro 
rrpeACTaBHMKa B po6oTi TaKoro Ap6iTpa>I<Horo cyAy; BHTpaTH Ha foAoBy 
Ta iHWi BHTpaTH o6HABi AoroBipHi CTopoHH Hecyrh y piBHMX 11acTKax. 
Ap6iTpa>KHHH CYA CBOlM pillleHH.srM MOJKe, rrpoTe, BiAHecTH 6iAhUIY 
11acTKY BHTpaT Ha pax:YffOK OAHiE:i' 3 AoroaipHMX CTopiH i u;e pimeHH.sr 
6yAe 060B

1

H3KOBHM A/1.R o6ox AoroaipHHX CTopiH. Ap6iTpaJKHHH cyA caM 
BM3Haqae: cBoro rrpou;eAYPY· 

CTaTTSI 10 

3aCTOCYJ3aHH.sr iHlllHX IIpaBM.I\. Ta crren;iaAI>HHX 3060B
1

.sI3aHb 

1. B THX BHIIaAKax, KOAH IlHTaHH.sr peryAIOE:TbC.sr 0AHO'laCHO D;l.E:10 
YrOAOlO Ta iHlllOlO Mi>I<HapOAHOlO yroA0IO, CTOpOHaMH .srKOl e o6HABi 
AoroBipHi CTopoHH, Hirn;o y n;i11 Yr oAi He 3aBa>Kanrne Hi 0AHIB 3 
AoroBipHHX CTopiH a6o 6yAb-HKoro 3 "ix iHBecTopiB, HKi BOAONIOTh 
iHBecTHu;i.srMH Ha TepHTopii: iHwo"i AoroBipHo"i CTopoHH, KopHCTYJ3aTHCH 
rrepeBaraMH nrx npaBHA, .srKi e: 6iAhm crrpIDITAHBHMH y iroro crrpaBi. 

. 



7 
2. >lKll.\O oA,Ha 3 AoroBipHHX CTopiH Hc1Aae: TaJ:<.HH pe)KHM iHBecTopaM 
iHillOl 3 :u;:HX CTopiH 3riAHO 3 CBOlMH 3aJ.<OHaMH Ta HOpMaMH, a6o, ~o 
iHilli oco6hH13i IlOAO)KeHJUI KOHTPaJ.<TY 6iA.bUI cnpIDIThHBi, Hi)K Ti , ~o 
H¾aHi u;ie:10 YrOAOIO, H<iAaE:ThCH TOH peJKHM, m<HH e: 6i.Ablll 
crrpHHTAHBHM. 

C T a TTSI 11 

TioAO)KeHIDI u;ie:'i YrOAH 3aCTOCOBYJOThCH AO MaH6ynrix iHBecnm;rn, HKi 
6yAyn, 3AIBCHeHi iHBecTopa.MH oAHie:'i 3 A oroaipHMX CTopiH Ha TepHTopi'i 
iHIIIOl 3 I.J;HX CTopiH, i He MO>Kyn, 6YTH 3aCTOCOBaHi AO HKOro-He6yAJ, . 
cnopy "lIB npeTeH3i'i ~OAO iHBecnru;i.H, .HKi 6yAH 3AlliCHeHi AO Toro, HK u;H 

YroAa Ha6paAa "tIBHHocTi. 

CTaTTSI 12 

Ha6paHHH 'lliHHOCTi, CTpOK Ta npHnMHeHIDI Ai'i 

1. Ko>KHa AoroBip Ha 
3a.BepmeHIUI npon;eAyp, 
'IHHHOCTI u;ie:10 YrOAOIO. 
IlOB¼OMAeHHH. 

CTopoHa IIMCbMOBO IlOB¼OMHTb iHilIY npo 
Heo6xiAHHX 3TiAHO 3 'ix IIpaBOM AAfl Ha6yrTH 
QH YroAa Ha6YBae: "tIBHHocTi 3 AaTM ocTaHHboro 

2. QH YroAa Aie: Ha npoTH3i AeC.HTM poKiB. I1iCAH I.J;hOfO BOHa 
3aAMUiae:TbC.H qJ,JHHOIO AO 3aKilflleHH.H ABaH<lAI.J;.ffTM Mic.srn;iB BiA AaTI-I 
nMChMOBoro noBiAoMAeHH.H 3 6oKy oAHie:'i AoroaipHo'i CTopoHH iHIIIiH 
CTopoHi npo np11rurneHHIU1 Aii: u;ie:i'. YroAff . 
3. y BiAHOUieHHi AO iHBeCTMu;iH, .HKi 3AiHCHeHi B nepiOA "'IBHHOCTI u;ie:i: 
YrOAH, 11 IIOAO)KeHH.H 3aAHllaIOThCH B CHAi Ha npoTH3i AeC.HTM poKiB BiA 
AaTM rrpHilHHeHH.H 'ii: Ai'i, 6e3 llIKOAH AA.ff 3aCTOCYBaHHH B IlOAaAhllIOMY 
HOpM 3araAhHoro MiJKHapoA,Horo npaBa. 

Ha ffiATBepA)KeHH.H qoro IlOBHOBa>KHi npeACTaBHHKH BiAIIOBJ.AHHX Yp51AiB 
niAIIMCaAH u;ro YrOAY· 

B"t{11HeHo B M. KMe:ai "'IBCAa MicHu;H J..tOitnc) poKy 1995 y ABOX 
AlliCHHX npHMipHHKax, KO)KHHH YKPalHCbKOIO, ecTOHCbKOIO Ta 
attrAiHCbKOIO MOBa.MH, TeKCTH HKHX e: aBTeH~. 
TipH BHHHKHeHHi p o36i>KHOCTeH rrpH TAYMff'-IeHHi IlOAO)KeHb u;ie:'i YrOAH 
rrepeBa)KaTHMe TeKCT aHfAlliCbKOIO MOBOIO. 

3A YP.RA 
YKPAi'.HH 

3A YPSIA 
ECTOHChKOY PECIIYl,AIK 


