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YfOAA 
MDK YPMOM YKP.Ai'.HH TA YPMOM ITAAIHCbKOY PECIIY5AIKH 

IlPO cnPHRHHR TA 3AXHCT IHBECTHQIM 

YpHA YKpaIHH Ta YpSIA ITaAiHChKO'i Pecrry6AiKH, SIKi H~aAi iMeH)'IOTbCSI 
"AoroBipHi CTopoHH", 

MalO'llli HaMip CTBOpHTH ClipIDITAHBi y'MOBH AAfI rroAiilllieHH.SI eKOHOMi'Ilrnro 
crriBpo6iTHHIJ,TBa MiJK ABOMa KpalHaMH, oco6AHBO B TOMY, ~o CTOCYETbCSI 
iHBeCTYBaHHSI KarriTaAY iHBecTopaMH OAHiE'i AoroBipHo'i CTopoHH Ha TepHTopi'i 
iHIIIoi AoroBipHoi' CTopoHH, Ta 

BH3Ha10'llli, ~o H~aHH.SI ClipIDIHH.SI Ta B3aEMHOro 3axHCTY TaKHM 
iHBecTHIJ;iHM, Ha OCHOBi MiJKHapOAHHX yroA, po6HTHMe BHeCOK B CTHM)'AlOBaHH.SI 
A,i.AOBO'i iHin;iaTHBH, m<a npHCKOpHTb npo~iTaHH.SI o6ox AepJKaB, 

AOMOBHJ\HCb npo TaKe: 

A,AfJ. n;iAe:11 n;iE'i YroAH: 

CTATTSI 1 
BH3Ha1.JeHHS1 

1. TepMiH 
11

iHBecTH$
11 

O3Ha'iaTHMe 6yAh-SIKHI1 BHA MaHHa, iHBeCTOBaHoro 
AO a6o rriCMI Ha6yrr.S1 'llliHHOCTi n;ie:10 YrOAOIO cpi3H'IHOIO a6o 10pHAJ{'IlIOIO 
oco6010 AoroBipHoi: CTopoHH Ha TepHTopiY iHllloi: AoroBipHoi: CTopoHH, 
nepeA6a"!a10'llli, ~o iHBecTHqiro 3AiHCHeHO BiAilOBiAHO AO 3aKOHiB Ta npaBHA 
OCTaHHbOl AoroBipHOl CTopoHH, Ta BI<AlO'iaTHMe, 3OKpeMa, a.J\.e He BHKAIO"IHO: 

a) pyxoMe Ta HepyxoMe MaHHO, TaK CaMO SIK i 6yAh-fil<i iHilli n,paBa 
BAacHocTi Ta npaBa "in rem", TaKi m< 3acTaBHi, rrpaBa YTPHMaHHH, 3a6e3ne'ieHH.S1 
no no3HIJ;i; 

6) aKn;ii', n;iHHi narrepH, 6oproBi 3060B
1

.S13aHH.SI a6o 6yAb-HKY iHllly cpopMy 
Y'iacTi B KOMIIaHii' Ta 6yAb-HKi iHIIIi iHCTPYMeHTH KpeAHTY, TaK caMo fil< i 
3060B

1

.S13aHHSI YPHAY; 
B) BHMOrn CTOCOBHO rpollleH a6o 6yAh-.SIKoro BHKOHaHHSI 3060B

1

.SI3aHb, ~o 
Mae eKOHOMi"!HY n;i.HHicTh, IlOB

1

.Sl3aHY 3 iHBeCTHn;iEIO, TaK CaMO SIK i 
peiHBeCTOBaHi IIpH6yTKH Ta lipHpOCTH KaniTaJ\.y; 

r) aBTOpCbKe npaBO, KOMepn;ifrni TOBapHi 3Hfil<H, naTeHTH, rrpoMHCAOBi 
3pa3KH Ta iHnri rrpaBa iHTeAeKrya.J\.bHOl Ta IIpOMHCAOBOl BAaCHOCTi, Hoy-xay, 
ToproBeAbHi ceKpeTH, cpipMoBi HaHMettyBaHHH Ta ryABiA; 

A) 6yAb-SIKe eKOHOMi"IHe rrpaBo, HaAaHe 3riAHo 3 3aKOHOM a6o KOHTpaKTOM 
Ta 6yAb-.SIKi Aiu;eH3ii' Ta KOHD;ecil, H~aHi BiAilOBiAHO AO "IHHHHX IlOAOJKeHb ~OAO 
eKoHoMi"IHo'i AiHAhHocTi, BKAIO'iaro"!H rrpaBo Ha po3BiAYBaHHH, BHA06YBaHHH Ta 
eKcnAyaTan;iro rrpHpOAHHX pecypciB; 

e) 6yAh-HKHH npHpicT BapTOCTi IIO'iaTKOBOl iHBeCTHn;ii:. 
ByAb-fil<a 3MiHa cpopMH iHBeCTHn;i'i He 3MiHIOBaTHMe Tfil<HM "IHHOM 'ix 

IIpKpOAH, 

2. TepMiH "iHBecTop" O3Ha'iaTHMe 6yAh~HKY cpi3wrny a6o 10pHAH"!HY oco6y 
AoroBipHo'i CTopoHH, .SIKa iHBecrye, rrpHMo a6o "!epe3 cBo'i BAacHi AO"lipHi 
KOMnaHi'i, Ha TepHTopi'i iHlllOl AoroBipHo'i CTopoHH, 
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3. TepMiH "cpi3'wrna oco6a" cTocoBHO 6yA}>-HKoi 3 AoroaipHHx CTopiH 
03Ha'laTHMe 6yA},-HKY cpi3wrny oco6y, HKa Mae rpOMclAffHCTBO ~ei Aep.>KaBH 
3riAffo 3 ll 3a.KOHOAaBCTBOM. 

4. TepMiH "10pHA}NHa oco6a" cTocoBHO 6yAh-HKoi: 3 AoroaipHHX CTopiH 
03Ha'laTHMe 6yA}>-HKY ycTaHOBY, HKa 3aCHOBaHa a6o iHllIHM HaAe.>KHHM "IHHOM 
opraHi.30BaHa 3riAffo 3 3a.KOHOAaBCTBOM OAHiei: 3 AoroaipHHX CTopiH Ta Mae caiM 
roAOBHHM ocpic Ha TepHTopii OAHiei: 3 AoroaipHHX CTopiH Ta BH3HaHa HeIO. 

5. TepMiH 
11

AOXOAH
11 

03Hal.laTHMe Cy'MH, OAep.>KaHi BHaCAiAOK iHBeCT~i Ta 
30KpeMa, XO"la He BHKAIO"IHO, BKJ\101.laTHMe rrpH6yrKH, BiACOTKH, IIpHpicTH 
KaniTaAY, AHBiAeHAH, poHAri, IIAary 3a IIOCAyrH Ta 6yAh-HKi iHilli cpopMH 
IIAaTe>KiB HK B rpollIOBOMY Ta.I< i B MaTepiaAbHOMY BHrJ\HAi. 

6. TepMiH 
11
TepHTopiH" 03Hal.laTHMe, Ha AOAaTOK AO 30H, w;o MiCTHTbCH B 

cyxoIIyTHHX Me.>Kax, 11MopcbKi 30HH11
• OcTaHHi Ta.KO.>K OXOIIAIOBaTHMyTb MOpcbKi 

Ta niABoAHi 30HH, HaA HKHMH AoroaipHa CTopoHa 3MMCHIOe C)'BepeHiTeT, 
C)'BepeHHi npaBa a6o IOpHCAH~IO 3riAffo 3 Mi.>KHapOAHHM rrpaBOM. 

7. "IHBecTH¢Hlla yroAa" 03Ha1.1aTHMe yroAy MiJK AoroaipHoIO CTopoHoIO 
(a6o ii: areHTCTBaMH a6o opraHaMH) Ta iHBecTopoM iHmoi AoroBipHoi: CTopoHH 
CTOCOBHO iHBecnm;iL 

8 . "TipaBo AOcryrry" 03Hal.laTHMe rrpaBo iHBecTopa AoroaipHoi: CTopoHH 
OTPHMaTH A03BiA Ha 3AlliCHeHHH iHBecTH~i Ha TepHTopii: iHllloi AoroBipHoi 
CTopoHH. 

CTAITSI 2 
CnpH SIHWI Ta 3axHCT lHBeCTH~i:A 

1. O6HABi AoroBipHi CTopoHH 3aoxoqyBaTHMyTb iHBecTopiB iHmoi 
AoroBipHoi CTopmm 3MMCHIOBaTH iHBecnm;ii: Ha 'ix TepHTopii BiArroBiAHO AO ix 
3a.KOHiB Ta rrpaBHA. 

2. hmecnm;ii oAHiei: 3 AoroBipHHx CTopiH MaTHMyTb rrpaBo AOCryIIy AO 
iHBec~HHoi Ai.HAbHocTi Ha TepHTopH iHllloi AoroBipHoi CTopoHH BiArroBiAffo 
AO 3a.KOHOAaBCTBa ocTaHHbo'i AoroBipHo'i CTopoHH He MeHlll crrpHHTAHBe, HiJK 
Te, w;o HaAaeTbCH 3riAffo 3 rryHKTOM 1 CTaTri 3. 

3. O6HABi AoroBipHi CTopoHH B 6yA}>-HKHM qac 3a6e3rreqyBaTHMyTb 
crrpaBeA,,\HBe Ta piBHe CTaBAeHHH AO iHaecnni;rn iHBecTopiB iHlllo'i AoroaipHoi: 
CTopoHH. O6HABi AoroBipHi CTopoHH 3a6e3IIeqyBaTHMyTb, w;o yrrpaBAiHHH, 
rriATpHMaHHH, BHKOpHCTaHHH, TpaHccpopMau;i10, OTpHMaHHH rrpH6yrKiB Ta 
po3nop51A.>KeHHH iHBeCTH~H, 3AiMCHeHHMH Ha ix TepHTOpi.Hx iHBeCTOpaMH 

iHllloi AoroaipHoi' CTopoHH, Ta.I< caMo HK i 10pHAH1.1HHMH oco6aMH, 30KpeMa, aAe 
He BHKJ\101.IHO, KOMIIam.HMH Ta rriArrpHeMCTBaMH, B HKi Ta.Ki iHBecnm;ii: 
3MikHeHO, mHKHM "IHHOM He 3a3HaBaTHMyrb HecrrpaBeAJ\HBHX a6o 
AHCKpHMiH~ 3axoAiB, 

4. Ko.>KHa AoroBipHa CTopoHa cTBop10BaTHMe Ta niATPHMyBaTHMe Ha caom 
TepHTopii CIIpHHTAHBi eKOHOMi"IHi Ta IOPHAH"IID YMOBH 3 MeTOIO A03BOAiB 



iHBecnn~iH iHBecTopiB iHlllo'i AoroBipHo'i CTopoHH 3ri.AHO 3 11 3aKOHOAa.BCTBOM, 
BKAfO'IaJOq}f cy-MAiH.He IIOfOA>KeHIDI Ha Bci 3060B 1.H3aHH.H, B3.HTi CTOCOBHO 
Ko>KHoro crren;mpi'IHoro iHBecTopa. 

CTATIR 3 
Ha.iv,oHaAbHHA pe>KHM Ta pe>KHM Ha1t61AbW cnpHSITJ\.HBOI Ha1'fi 

1. O6HABi AoroBipHi CTopoHH B Me>Kax cBo'ix BAacHHX TepHToprn 
HaAa.BaTHM}'Tb 3AlliCHeHHM iHBecT~ Ta AOXOAaM, OTpHMaHHM Bi.A HHX 
iHBecTopaMH iHmo'i AoroBipHo'i CTopoHH He MeHlli cnpH.HTAHBHH pe>KHM, Hi>K 
TOH, .HKHH HaAaE:TbC.H 3AlliCHeHHM iHBec~ Ta AOXOAaM, OTpHMaHHM 11 
BAaCHHMH iHBeCTOpaMH a6o iHBeCTOpaMH TpeTiX Aep>KaB. 

2. R~o 1IHHHi Mi>KHapoA}li 3060B
1

.H3aHH.H a6o Ti, HKi Mo>Kyn, cTaTH 
1IHHHHMH B Mafi6ynu,oM)' AAf!. OAHie:i'. 3 AoroBipHHX CTopiH, MicT.HTb rrpa.BHAa, 
3araAbHi a6o crre~cpi'IHi, .HKi HaAa.IOTh iHBeCTHu;i.HM iHBeCTopiB iHI1IOl 
AoroBipHo'i CTopoHH pe>KHM 6iAhlll crrpHHTAHBHli, Hi>K TOH, ~o HaAae:TbC.H u;ie:ro 
YrOAOIO, TaKi rrpa.BHAa AO THX Me>K, AO fil<.HX BOHM e: 6iAhlll crrpH.HTAHBHMH, 
rrpeBaAIOBaTIIM)'Th HaA qie:IO YrOAOIO. 

3. IloAO>KeHH.H nyHKTiB 1 i 2 u;ie:I CTaTii He BiAHOCHTbC51 AO rrepeBar Ta 
rriAhr, .HKi oA}la AoroBipHa CTopoHa MO>Ke HaAaBaTH iHBecTopaM TpeTix Aep>KaB 
3riA}IO 3 )'MOBaMH 11 1.JAeHCTBa B MHTHOM)' a6o eKOHOMi'IHOM)' COI03i, cniAhHOMY 
pHHKY, 30Hi BiAhHoi TopriBAi, perioHaAhHIH a6o cy6perioHaAhHiH yroAi, 
Mi>KHapoA}liH 6araTOCTopoHHiH yroAi a6o 3fiAHO 3 yroAaMH, YK"-aAeHHMH 3 
MeTOIO 3ano6iraHH.H IIOABiliHOM)' OIIOAdTKYBaHHIO a6o IIOJ\.ermeHH.H 
npHKopAOHHo'i TopriBAi. 

CTATIR 4 
KoMneHCal\i.SI 3a WKOAY a6o BTpaTH 

R~o iHBecTopH OAHie:i 3 AoroBipHHX CTopiH 3a3HaIOTb BTpaT a6o 'ix 
iHBecTHII;i.HM 6yAe 3aBAaHO 36HTKiB 1Iepe3 BiliHy, iHmi cpopMH 36poifHoro 
KOH<pAiKry, HaA3BH'IaHHHH CTaH, rpOMdACbKi 3aBopymeHH51 a6o iHiui CXO>Ki 
n oAi'i, AoroBipHa CTopoHa, B .8.KiH 6yAo 3a1.Ji1IAeHo iHBeCTHqi'i , HdAa.BaTHMe 
dAeKBaTHY KOMileHcan;iro ~OAO TaKHX 36HTKiB a6o lliKOAH, He3a.l\e>KHO BiA Toro, 
1IH cnpH'IHHeHi TaKi 36HTKH a6o lliKOAa YPHAOBHMH CHAaMH. KoMIIeHcau;iifHi 
IIAaTeJKi 6yAyn, BiAhHO rrepeKa3ye:MHMH 6e3 3aliBOl 3aTpHMKH, 

3a'li.nAeHi iHBeCTOpH OTpliMYBdTHMYTb TaKe caMe CTa.BJ\.eHH.H, .HK i 
rpOMdA.HHH iHWo'i AoroBipHo'i CTopoHH Ta, B ycix BHTiaAKax, He MeHlli 
CIIpH.HTAHBe, Hi>K Te, ~o HaAdETbC51 iHBeCTopaM TpeTix Aep>Ka.B. 

CTATIR 5 
EKcnponpial\i.SI 

1. IHBecTHqi'i iHBecTopiB 6yAb-HKOi 3 AoroBipHHX CTopiH H~ 6yAyn,, Ae­
rope a6o Ae-<paKTO, eKcnporrpiifoBaHi a6o rriAAaHi 3dXOAaM, ~o Ma.IOTb ecpeKT, 
eKBiBaAeHTHHli HaqiOHaAi3au;il a6o eKcrrporrpiau;i'i (TYT i HdAaAi iMeHye:TbC51 .HK 
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"eKcrrporrpi~") Ha Tep1uopii: iHlllOl AoroBipH01 CTopoHH, oKpiM 3clAAfl 
cycrriAbHHX ~AeH Ta B AepJKaBHHX iHTepecax. 

EKcrrporrpi~ rrpoBOAHTHMeThC.SI 3a HaAeJKHHM CYAO'IHHCTBOM, Ha 
HeAHCKpHMiH~lfHiH OCHOBi Ta B3aMiH CIIAa-qyBaTHMeTbC.SI HerafrHa, aAeKBaTHa 
Ta ecpeKTHBHa KOMIIeHc~. 

TaKa KOMIIeHC~ AOpiBmoBaTHMe pHHKOBiH ~iHi eKcrrporrprnoBaHOl 
iHBeC~l nepeA MOMeHTOM, KOAH 6yAo OfOJ\.OllieHO pillieHJUI npo 
eKcnporrpi~ro. 

Ao 6yAh-.SIKOl TaKo'i KoMneHc~'i 3acToCOBYBaTHMeThc.S1 o6MiHHHH Kypc, 
.SIKHH rrpeBaAIOBaTHMe Ha AaTY nepeA MOMeHTOM, KOAH 6yAo OfOAOllieHO 
pimeHJUI npo eKcrrporrpian;iIO. 

KoMneHC~ BKJ\.10':laTHMe BiACOTOK, HapaxOBaHHH Ha OCHOBi CTaBKH 
LIBOR BiA AaTH eKcrrponpi~'i AO AaTH nAaTeJKy, po6HTHMeThC.SI 6e3 3aTPHMKH 
Ta y 6yAb-.SIKOMY BliIIaAKY nporn:roM TPhOX Mic.SI~B, 6yAe ecpeKTHBHO 
peaAi3yeMOIO Ta BiAhHO rrepeKa3y eMOIO y KOHBepTOBaHiH BaAIOTI. 

2. Y BHII<iAKY B¼CYTHOCTi B3ae:Mopo3YMiHJUI Mi)K rrpHHMaI0':1010 
AoroBipHoro CTopoHoro Ta iHBecTopoM ~OAO po3Mipy KOMIIeHca~1, ocTaHJUI 
6a3YBaTHMeThC.SI Ha THX CaMHX rrapaMeTPaX, .SIKi 6paAHCh AO YBarH B 
AOKYMeHTax Ah.SI 3aIIO':laTKYBaHH.SI. iHBecTH~L 

3. TIOJ\.OJKeHH.SI ~e:i' CTaTTi TaKOJK 3aCTOCOBYBaTHM}'ThC.SI TOAi, KOAH 
AoroBipHa CTopoHa eKcrrporrpiroe: aKTHBH KoMIIaHil, .SIKa iHKopnopoBaHa a6o 
3aCHOBaHa 3f¼HO 3 ':IHHHHM 3aKOHOAaBCTBOM Ha 11 TepHTOpil Ta B .SI.Km 
iHBecTopH iHmo'i AoroaipHoi: CTopoHH MaIOTh '!acTKH. 

Y BliIIaAKY KOAH 06
1

€:KTOM eKcrrporrpi~l e: IOpHAH'!Ha oco6a, CTBOpeHa 
ClllAhHO iTaAlliChKHM Ta YKPalHChKHM iHBeCTOpaMH, O~HKa AOAf iHBeCTopa y 
BaAIOTi iHBeC~l 6yAe He HHJK"'ie, HiJK IIO':laTKOBa BapTiCTh, 36iAhllieHa Ha 
rrpHpicT KaniTaAY Ta nepeo~HKY KaniTaAY, Hepo3IIOAiAeHi rrpH6YTKH Ta 
pe3epBHi Q)OHAH, Ta 3MeHmeHa Ha BapTicTb CKOpo':leHlUI KaIIiTaAY Ta BTpaT. 

4. lHBecTop 6yAb-.SIKOl AoroaipHo'i CTopoHH, .SI.KHH BBaJKae:, ~o Be.SI a6o 
'IaCTHHa 11:oro iHBeCTIITQ.'i 6yAa niAAa.Ha eKcnponpi~'i, MaTHMe rrpaBo He> 
HaAeJKHHH neperAHA KOMIIeTeHTHHMH IOPHAH':IHHMH a6o aAMiHicTpaTHBHHMH 
BA¾aMH iHillo'i AoroBipHo'i CTopoHH 3 MeToIO BH3Ha':leHlUI, ':IH CTaAHC.SI TaKi 
3axOAH Ta, ~o TaK, ':Ill TaKHH 3axiA Ta 6yAh-SIKa KOMIIeHCfilWI TaKHM ':IHHOM 
B¼IIOBiAae: IIOJ\.OJKeHlUIM ~ie:I YrOAH Ta npHH~HIIa.M Mi>KHapOAHOfO rrpaBa, Ta 3 
MeTOIO BHpillieHHH.SI BCix B¼IIOBiAHHX IlHTaHb. 

5. KoMIIeHc~ pO3fAHAaTHMeTbC.SI. .SI.K 3AlHCHeHa, .sn~o BOHa 6yAa 
CllAa':leHa B TlH Ca.Mlli Bal\.lOTi, B .SI.Klli iH03eMHHM iHBeCTOpoM 6yAa 3AIBCHeHa 
iHBeCTH$, AO Toro ':lacy AOKH Tel.Ka Bal\.lOTa e: a6o 3aAHlliaeThC.SI KOHBepTOBa.HOIO 
a6o, iHllIHM 'IHHOM, B 6yAh-.S1Ki11 BaAIOTi, rrpHHH.SITiH iHBecTopoM. KoMneHc~ 
6yAe BiAhHO nepeKa3yeMOIO. 

6. TioJ\.O:>KeHH.SI ~el CTaTTi TaKO:>K 3aCTOCOBYBaTHM}'ThC.SI AO rrpH6YTfilB~ 
OTPHMa.HHX BHaCAiAoK iHBeCTH~i: Ta, y BHIIaAKY rrpHrrHHeHlUI Aii'., CYM BiA 
AfKB¼~l. 

I 

I 

1 

I 

I 



. 
7 . .Hl<I..U;O rriCAH BiA'l}')KeHirn m< HacAiA}<y eKcrrporrpian;ii' B¼IIOBiAHe McUIHO 

He 6yAo BHKOpHCTaHe, IIOBHiCTIO a6o qacTKOBO, AAfl n;id MeTH, BJ\.aCHHK a6o 
imro ynoBHOBaJKeHHH Mae npaao IlOBTOpHoro IIpHA6aHIDI Maii:Ha 3a pHHKOBOIO 
n;iHoro. 

CTATTR 6 
PenaTpial.\MI KaIIiTaAY, npH6yTKiB Ta AOXOAiB, 

SIKi BiAHOCSITbCSI AO iHBeCTHl,\ll 

1. KoJKHa 3 AoroaipHHX CTopiH rapaHTYBaTHMe, I..U;O iHBecTopH iHlllo1 
AoroBipHoi: CTopoHH MOJK)'Tb rrepeKa3}'BdTH 3a KOPAOH CYMH, HKi BiAHOCHThCH 
AO iHBecTHIJ;iH, 6e3 3aHBoi' 3aTpHMKH, B 6yAh-HKiH KOHBepToBaHiH BaAIOTi. TaKi 
rrepeKa3H BKAIO'IaTHM)'Tb, 3OKpeMa, aAe He BHKJ\.10'-11-IO: 

a) KaillTa.l\. Ta AOAaTKOBHH KaIIiTaA, BKAIO'IaIO'IH peiHBeCTOBaHHM npH6YTOK, 
BHKOpHCTaHHH AAfl niATPHMKH Ta 36iJ\.bllleHIDI iHBeCTHn;iH; 

6) 'IHCTHH AOXOA, AHBiAeHAH, p051ATi, IIJ\.aTe:>Ki, BiACOTKH Ta iHllii rrpH6yn<H; 
B) HdN{OA)KeHlUI BiA IlOBHoro a6o qacTKOBoro IIpOAaJKY a6o IlOBHOl a6o 

qacTKOBOi AiKBiAan;ii iHBecTHn;ii; 
r) BHHaropoAH Ta rrpeMii, I..U;O CilJ\.aqyIOTbCH rpoMdA5JHaM iH111oi' AoroBipHoi 

CTopoHH 3a po6ory Ta IIOCJ\.yrH, BHKOHaHi B 3B
1

H3J.<Y 3 iHBeCTHn;ieIO, 3AiHCHeHOIO 
Ha TepHTopi'i iHllioi: AoroaipHoi' CTopoHH, B o6cMax Ta ll.INIXOM, HKHH 
BCTaHOBJ\.eHHI{ 'IllHHIDlH Han;iOHa.l\.bHHM 3aKOHOAaBCTBOM Ta rrpaBHAa:MH; 

2. KoJKHa AoroaipHa CTopoHa HaAa.BaTHMe iHBecTopaM iH111oi' AoroaipHoi 
CTopoHH YMOBH AAfl rrepeKa3y 3a KOPAOH, 6e3 3al1B01 3aTpHMKH, B 6yAh-HKi.H 
KOHBepTOBOOH BaAIOTi, q>OHAIB Ha CIIAary IIO3HK, II0B

1

513aHHX 3 iHBeCTHn;ie10 Ta 
IIJ\.aTe:>KiB BiAIIOBiAHHX BiACOTKiB. 

3 . Be3 o6Me:>KeHb o6cmB CTaTTi 3 n;iei YroAH AoroaipHi CTopoHH 
3aCTOCOBY13aTHMJTb AO rrepeKa3iB , 3raAaHHX B nyHKTi 1 n;iei CTaTii, peJKHM He 
MeHIII CIIpH51TAHBHH, HVK TOH, I..U;O HaAaE:TbC51 AO iHBeCTHIJ;iH, 3AiHCHeHHX 
iHBeCTOpaMH TPeTix Aep:>KaB, y BHIIaAKY, KOJ\.H BiH e 6i.l\.blll cnpH51TJ\.HBHM. 

CTATTR 7 
Cy6poral.\isl 

Y BHIIdAKY, KOAH OAHa AoroaipHa CTopoHa a6o 11 iHCTHTYIJ;IB HaAaAH 
rapaHTilO I..U;OAO HeKOMepn;iHHHX pH3HKiB iHBeCTHIJ;i'i, 3AiHCHeHiH OAHHM 3 ii 
iHBecTopiB Ha TepHTopil iHllloi AoroaipHoi CTopoHH, Ta 3MHCHHA.a IIJ\.aTi)K 
3raAaHOMY iHBecTopy Ha niAcTaai n;iei YroAH, iH111a AoroaipHa CTopoHa 
BH3HaBaTHMe Ha6yrrH rrpa.B iHBecTopa rrep111O10 AoroaipHoIO CTopoH010 a6o H 
iHcTH~ero. 

CTATTR 8 
Ilpol.\eAypu nepeKa3y 

1. TiepeKa3H, 3raAaHi B CTaTTHX 4, 5, 6 Ta 7 3MHCHIOBaTHMYTbCH 6e3 3aii:Boi 
3aTpHMKH Tu, B ycix BHIIaAKax, npoT.SlTOM llleCTH Mic.srn;iB nicNI BHKOHaHH51 Bcix 
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IlOAaTKOBHX 3060B
1

H3a.Hb Ta po6HTHM}'TI>CH y KOHBepTOBaiilli Bru\lOTi, Bci 
nepeKa3H 3AlllCHIOBaTHM}'TbCH 3a nepeBaJKaIO'IHM o6MiHHHM KypcoM, HKHH 
3acTocoByen,cH Ha Aary, KOAH iHBecTop 3anHTaB Ha BiAnoBiAHHH nepeKa3, 3a 
B.HIUITKOM II0.J\.0JKeHI, nyHKTY 3 CTaTTi 5 CT0C0BH0 o6MiHHoro Kypcy, HKHli 
3aCT0C0BYEThCH y BHilaAKY OAH0ro i3 3axOAiB, 3raAaHHX B nyHKTi 2 CTaTii 5 . 

2. noAaTKOBi 3060B
1

H3aHHH 3riAHO 3 rrorrepeAHiM nyHKTOM BBaJKaIOTbCH 
BHKOHaHHMH, K0AH iHBecTop BHKOHaB rrpou;eAypH, rrepeA6a"'IeHi AAH IJ;bOro 
3aK0HOM AoroBipHoi: CTopoHH, Ha TepHTopii: HKOi: 3AificHeHo iHBecTHu;iio. 

CTAITjJ 9 
BupimeHH.SI cnopiB MbK taaecTopaMH Ta AorosipHHMH CTopoHaMH 

1. ByAb-HKHH crrip, HKHH M0JKe BHHHKHYfH MiJK OAHiE:10 AoroaipH010 
CTopoHoIO Ta iHBecTopoM imlloi: AoroBipHoi: CTopoHH w;oAo iHBecnrqi.fi, 
BK.J\.lO"'IaIO'IH crropH CTOCOBH0 po3Mipy KOMileHcau;ii: , BHpirnyaaTHMeTbC.sI, 
HaCKiAhKH u;e MOJKAHBO, APYJKHiM lll.J\..sIXOM, 

2. Y BHnaAKY, K0AH iHBecTop Ta 0AHa 3 AoroaipHHX CTopiH YK.J\.aAH 
iHBeCTHD;iHffY yrOAY, 3acTOC0BY13aTHMeThCH rrpou;eAypa, nepeA6a"'!eHa TaK0IO 
iHBecTHD;iHH010 yroAOIO, 

3. Y BHnaAKY, ~o TaKHH crrip He MOJKe 6yr11 BHpiweHHli APYJKHiM 
lll.J\..sIXOM Ha IIpOTH3i llleCTH MicHIJ,iB BiA AaTH IlHCbMOBoro 3BepHeHHH ~OA0 
BHpimeHHH, iHBeCTOp M0JKe rrepeAaTH Ha CBiH BH6ip u;eil crrip AAH BHpirneHHH 
AO: 

a) CYAY AoroaipHoi: CTopoHH, HKHH Mae TepHTopiaAbHY 10pHCAHKu;i10; 
6) ap6iTPa.JKHoro CYAY "ad hoc" BiAIIOBiAHO AO ap6iTpaJKHHX npaBHA 

KoMicii: OpraHi3au;ii: O6'eAHaHHX Hau;ifi 3 TTpaBa Mi>1rnapoAH01 TopriBAi 
(IOHCITPAA) . TTpHHMaIO"'Ia AoroBipHa CTopoHa rrorOAJKYEThCH TaKHM 'IHH0M 
IIpHHHHTH 3raAaHi ap6iTPaJKHi rrpaBHAa; 

B) MiJKHapoAHoro ~eHTPY AAH BHpiweHHH lHBecTHD;iHHHx CnopiB AAH 
iMil.J\.eMeHTau;ii: ap6iTPa>KHHX rrpou;eAyp 3f¼HO 3 Ba.nrn.HITOHCbKOIO KoHBeHD;ie10 
BiA 18 6epe3HH 1965 POKY npo BHpiweHHH iHBecTHu;iHHHX cnopiB Mi)K 
Aep)KaBaMH Ta rpoM~HaMH iHllIHX AepJKaB , .Sl~O a6o HK Ti.J\.bKH o6HABi 
AoroBipHi CTopoHH rrpHEAHaAHCH AO Hei:. 

4. O6HABi AoroaipHi CTopoHH yrp11MyaaTHMYfhC.S1 BiA o6roBopeHHH no 
Affll.J\.OMaTH"'IHHX Ka.Ha.J\.ax 6y Ah-HKoro IlHTaHHH, HKe B¼HOCHTbC.SI AO ap6iTPaJKHOl 
rrpou;eAypH a6o IOPHAH"'IHHX rrpou;eAyp, .SIKi BiA6YJ3a.IOTbC.SI, AO 3aKIB'!eHHH IJ;HX 
rrpou;eAyp, Ta OAHa 3 AoroBipHHX CTopiH He MaTHMe npaBa ocKap)KyaaTH 
npou;eAYPY ap6iTPaJKHoro cy AY a6o cyAy B nepioA 3AiHcHeHHH npou;eAypH, a6o B 
iHllIOMY BHilaAKY B nepiOA, HKHH BH3Hal!eHHli Ha Il¼CTaBi IlQ.J\.OJKeHh 
MiJKHapOAHOro a6o BHyrPillIHboro rrpaBa, HKi MO)KYTh 3aCTOCOBY13aTHCH AO IJ;bOro 
BHIIaAKY, 

CTAIT.sl 10 
BupimeHH.SI cnopiB Mi>K AorosipHHMll CTopoHaMH 

1. ByAb-HKHH cnip, HKHH MOJKe BHHHKHyrH Mi>K AoroBipHHMH CTopoHaMH 
BiAHOCHO TAYMa'!eHHH Ta 3aCTOCYJ3aHIDI ' u;iei: YrOAH BHpiwyaaTHMeTbCH, 
HaCitiAhKH u;e MO)KAHBO, APYJKHiM lll.J\.HXOM no AHII.J\.OMaTH'IHHX KaHa.J\.ax, 

. 

■ 



• 

2. y BHilciAKY, H~O cnip He MOJKe 6yni: BHpiuieHHH Ha npoTH3i wecTH 
Mi<:51$ Bi.A AaTH, KOAH OAHa 3 AoroBipHHX CTopiH cnoBicTHAa rrnchMOBO iHwy 
A or oBipey CTopoey, cnip Ha 3an:HT OAHlE:l 3 AoroBipHHx CTopiH 
rrepeAaBaTHMeTbCH AO Ap6i1paJKHoro CyAy "ad hoc" , HK nepeA6a'-:leHo n;ie10 
CTaTie10. 

3. Ap6iTpaJKHHH cy A CTBOplOBaTHMeThCK HacrynHHM '-IHHOM: npoT.srroM ABOX 
Mic.srn;iB niCA.H OTpHMa.HIDI 3anHTY npo ap6iTpaJKHHH po3rAHA, KOJKHa 3 ABOX 
AoroBipHHX CTopiH rrpH3Ha'-:IHTh t.J.AeHa CYAY· ~i ABa t.J.AeHH noTiM o6epYTh 
rpOMaAHHHHa TpeTbOl AepJKaBH foAOBOIO, foAoBy Mae 6YTH npH3Ha'-leHO 
npoTHrOM TphOX Mic.srn;iB Bi.A AaTH IIpH3Ha'-:leHHH iHlllHX ABOX t.J.AeHiB. 

4. Jl~o IIpOTHrOM TepMiHy, 3a3Ha'-:leHoro B nyHKTi 3 ~E:l CTaTTi, 
npH3Ha'-leHHH He 6yAH 3po6AeHi, KOJKHa 3 AoroBipHHX CTopiH, y BHII<iAKY 
Bi.ACyTHOCTi iHlIIOl AOMOBJ\.eHOCTi, 3BepHeTbCH AO Tipe3l{AeHTa Mi>KHapOAHOro 
CyAy 3po6HTH npH3Ha'-leHIDI. y BHIIaAKY, HKin;o foAOBa CyAy e rpoM~OM 
oAHie'i 3 AoroBipHHX CTopiH a6o H~o iHllli npH'-IHHH rrepelIIKOAJKalOTb HOMY 
3po6HTH npH3Ha'-:leHHH, 6yAe 3anpoweHo Bin;e-foAoBy CyAY· Jl~o 3'51cyeThCH, 
in;o Bin;e-r oAoBa e rpoMaAHHHHOM oAHiei: 3 AoroBipHHx CTopiH a6o He MOJKe 
3po6HTI:I npH3Ha'-:leHIDI 3a llilllHX npH'-IHH, HaHCTapWHH t.J.AeH Mi>KHapOAHOro 
CyAy, HKHH He e rpoM~HOM OAHiei: 3 AoroBipHHX CTopiH, 6yAe 3anpoweHHH 
3po6HTH npH3Ha'-:leHIDI. 

5. Ap6iTpaJKHHH CYA AOCHraTHMe cBo'ix piuiem, 6iAhwicTIO roAociB Ta Moro 
pillleHIDI 6yAYTh 060B

1

K3KOBHMH AAfJ. o6ox AoroaipHHX CTopiH. KoJKHa 
Aor oaipHa CTopoHa aecTHMe Bl-ITpaTH BiAHOCHO cao'ix t.J.AeHiB CYAY Ta caoi:x 
npeACTaBHHKiB a cAyxa.HHHX. BHTpaTH B¼HOCHO foAOBH Ta 6yAh-HKi iHwi 
BHTpaTH po3IIOAiAHTHMYThCK B piBHHX '-IaCTKax MiJK AoroaipHHMH CTopoHaMH . 

Ap6iTpa>KHHH CYA ca.M BH3Ha'-IaTHMe caoi: npaBHAa rrpon;eAypH. 

CTATTH 11 
3acToC'yBaHHSI i H W HX IlOAO)K0HI, 

1. Jl~o IIHTa.HIDI peryAIOE:TbCH n;ie:10 YrOAOIO Ta iHlllOIO MiJKHapOAHOIO 
yroAOIO, HKY IIiAflHCaAH o6HABi AoroaipHi CTopoHH, a6o rroAo.JKeHIDIMH 
3araAhHoro MiJKHapOAHoro rrpaBa, AO AoroaipHHX CTopiH Ta AO 'ix iHBecTopiB 
3aCTOCOBYBaTH.MYTI>CH HaH6iAhw cnpHHTAHBi IIOJ\.OJKeHIDI, 

2. ~o pe.JKHM, HKHH HaAaE:ThCK OAHie:10 AoroBipHOIO CTopoHOIO 
iHBecTopaM iHwoi' AoroaipHo'i CTopoHH BiAIIOBiAHO AO H 3aKOH.iB Ta rrpaBHA, a6o 
iHlllHX IlOAOJKeHh, a6o crren;mpi'-IHoro KOHTpaKTY, a6o iHBeCTHn;IHHOro 
yrroBHOBaJKeHIDI, a6o iHBeCTHn;iHHOl yroAH e 6iAhw CIIpHHTAHBHM, HiJK TOH, 
HKHH HaAaE:TbCH 3ri.AHO 3 n;ie:10 YrOAOIO, HaAaBaTHMeThCK HaH6iAhw 
CIIpIDITAHBHH. 

3. JIKID;O nicAH AaTH 3AlHCHeHHK iHBeCTHn;ii BiA6yAaCh 6yAh-KKa 3MiHa B 
3aKOHOAaBCTBi AoroaipHo'i CTopoHH, Ha TepHTopfi .HKoi: 6yAa 3po6AeHa 
iHBecTHn;i.sr, cTocOBHO YMOB 3axHCTY, KKi . rroWHplOIOThCH Ha iHBecnm;H, TO 
3axHCT, HaAa.HHH 3riAHO 3 norrep eAHiM 3aKOHOAaBCTBOM, He 6yAe nopyweHHH. 

. 
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CTATUI 12 
Ha6yrrS1 'lllHHOCrt 

~ YroAa Ha6yAe 'lliHHocri aiA AaTH, KOAH AoroaipHi CTopoHH 
HOTmpiKYJOTh OAHa OAHy npo 3aBepllleHH.51 lX BiAilOB¼HHX BHyTpillIHiX 
npo~eAyp, 

CTATTH 13 
IlorrpaBKH 

AoroaipHHMH CTopoHa.MH MoJKyrh 6yrH y3roAJKeHi nonpaaKH AO no.J\.oJKeHb 
ro.e:1 YroAH, TaKi norrpaaKH Ha6y1rnTHMyrh qffHHocri BiA AaTH, KOAH AoroaipHi 
CTopOHH HOTHq>iKy'Ba.AH OAffa OAHy rrpo 3aBepllleHH.51 Bcix BHyrpillIHix 
npo~eAyp, Heo6xiAHHX AAfJ. Ha6ynH 'IHHHOCTi. 

CTATTH 14 
TpHBaJUCTb Ta rrpHIIHHeHHSI 

1. ~ YroAa 3aAHlllaE:TbCSI 'IHHHOIO Ha rrpoTH3i AeCHTH poKiB BiA AaTH 
HOTHq>iK~l 3f¼HO i3 CTaTieIO 12 Ta 3a.AHlllaTHMeTbCH tfHHHOIO Ha IIOAa.J\.bllIHH 
nepioA B 5 poKiB, HKIIJ;O · OAffa 3 ABOX AoroaipHHx CTopiH He BiAKJ\Wle H 
IIHCbMoBq ~OHaHMeHme 3a OAHH piK AO AaTH 11 rrpHIIHHeHHH. 

2. y BHIT<iAKY, KOAH iHBeCTH~l 3AiHCHeHO AO AaTH rrpHIIHHeHH.51, HK 

nepeA6a':leHo nyHKTOM 1 ~d CTaTii, rroAoJKeHIDI CTaTeH 3 1 no 11 
3aAHlllaTIIM)1TbCH 'IHHHHMH Ha npon13i IlOAa.J\.bllIHX I1

1

HTH poKiB nicM 
B~e3r~aHHX AaT. 

Ha IIOCBiA'lleHHH 'l!Oro Ti, ~o II¼IIHCa.AHCH HHJK'l!e, HMeJKHHM 'l!HHOM 
ynoBHOBaJKeHi CBOlMH B¼IIOBiAHHMH YpHAaMH, niAo-Hca.AH ~ YrOAY· 

3AiHCHeHO B M .... fv.J .. -:#..f.° .... ....... 11.P..!• .. T,/?.~f..l-{_fl. ... t99.¼,. y ABOX 
rrpHMipHHKax, yi<pai:HCbKOIO, iTaAiHCbKOIO Ta aHfAfHCbKOIO MOBaMH, npH'l!OMY Bci 
TeKCTli e: piBHO aBTeHTH'l!HHMH. 

y BHII<iAKY 6yAb-SIKHX po36iJKHOCTeH nepeBary MaTHMe TeKCT aHrAiHCbKOIO 
MOBOIO, 

3A YPHA 
YKPAIHM 

3AYPM 
ITAAIHChKO~ PE :AIKM 

' 



TIPOTOKOA 

TipH IDAJIHCaHH.i YrOAH MiJK Yp.sJAOM YKpai:HH Ta Yp.sIAOM 
ITaAIBCbKOl Pecrry6AiKH npo cnp1urnHH Ta 3aXHCT iHBecTHII;iH AoroaipHi 
CTopoHH TaKOJK rrorOAH,hHCb npo HacrynHi ITO.I\.OJKeHH.H, m<i 
BBaJKaTHM)7TbCH HeBiA

11

E:MHOIO -qacTHHOIO YroAff. 

1. AlS1J\.1>H i cr1,, n oa " Sl3 a Ha 3 i HBeCTH~UIMH 

TioAoJKeHHH II;id YroAH 6YAYTb TaKOJK . 3acTocoBY13aTHcb AO 
AIBJ\.bHOCri, IIOB

11

H3aHOl 3 iHBecTHu;iE:IO. 
TaKa AIBJ\.bHiCTb BK.I\.IO"tJaTHMe, 30KpeMa, a.J\.e He BHK.I\.IO"tJHO: 

opraHi3an;iro, KOHTPO.J\.b, ynpaaAiHHH, yrpHMaHHH Ta p03ITOpHAJKeH~ 
KOMIIa.m.HMH, cpiAiHMH, areHTCTBaMH, ycTaHOBaMH, 3aBOAaMH Ta iHlllHMH 
3aK.J\.dAaMH AAfl rrp_oBeAeHHH 6i3Hecy; po3p o6Ky Ta BHKOHaHHH 
KOHTPaKTiB; IIpH.A6aHHH, BHKOpHCTaHHH, 3dXHCT Ta p03ITOpHAJKeHHH 
B.l\.aCHicTIO BCix BH.AIB, BK.I\.IO"llalO'lli iHTeAeKTYa.J\.bHY B.J\.aCHicTb; II03HKY 
KonrriB; KymB.J\.IO, BHrryCK Ta IIPOAaJK rrpoCTHX ~H Ta iHWHX u;iHHHX 
rrarrepiB; Ta KyniB.J\.IO iH03eMHOl Ba.J\.IOTH AAfl CIT.J\.aTH iMIIOPTY· 

2. Ha AOAaTOK AO CTaTTi 2 

a) AoroaipHa CTopoHa (a6o 11 areHTCTBa a6o nocepeAHHKH) 
MOJKYTb yi<AdAaTH 3 iHBecTopaMH iHllloi AoroaipHoi CTopoHH, HKi 
3,A,lliCHIOIOTb Ha TepHTopii rrepwoi: AoroaipHoi CTopoHH iHaecnrn;ii: B 
raAy3i oco6AHBoro H~OHa.J\.bHOro iHTepecy, iHBeCTHIJ;iHHY yroAy, HKa 
BCTaHOB.J\.IOBaTHMe crreu;ia.J\.bHi rrpaBOBiAHOCHHH ~OAO 3raAaHOl iHBeCTHu;iL 

b) )KoAHa 3 AoroBipHHx CTopiH He BCTaHOB.J\.IOBaTHMe 6yAb-HKHX 
YMOB AAfl CTBOpeHIDI, po3WHpeHHH a6o IIPOAOBJKeHIUI iHBeCTHu;iH, HKi 
MOJKyrb 03Ha"tJaTH IIpHHHHTTH a6o HaK.J\.dAeHHH 6yAb·HKHX o6MeJKeHb 
~OAO rrpOAaJICY IIpOAYKIJ;ii Ha BffYTPiwHbOMY a6o MiJKHapOAHOMY pHHKax, 
a6o HKi BCTaHOB.J\.IOIOTb, ~o TOBapH MalOTb IIpOAaBaTHCH Ha Mic.u;eBOMY 
pHHKy, a6o noAi6Hi YMOBH. 

c) KoJKHa AoroBipHa CTopoHa 3a6e3rre1l)'BaTHMe ecpeKTHBHi 
3aco6H 3axHcry rrpeTeH3iH Ta 3MHCHeHIDI rrpaa, ~o CTOCYIOTbCH 
iHBecTHII;iii Ta iHBecTHII;iHHHX yroA, 

d) fpOM<iAHHH KOJKHoi 3 AoroBipHHx CTopiH, yrroBHOBaJKeHi 
rrp~BaTH Ha TepHTop11 rnwoi AoroBipHoi CTopoHH B 3B"H3KY 3 
iHBecTHII;ie:10, 3riAffo 3 u;ie:IO YrOAOIO, MaTHMyrb rrpaao Ha dAeKBaTHi 
YMOBH rrp~ no 3AiHCHeHHIO CBOE:l npocpeciaHOl AiHAbHOCri , BiAIIOB¼HO 
AO 3aKOHOAaBCTBa rrpHHMaIOtio'i Aoroaiptto'i CTopoHH. 

e) BiAnoBiAHO AO caoi:x 3aKoHiB Ta IIpaBH.J\. KOJKHa AoroaipHa 
CTopoHa BHpiill)'BaTHMe, HacTiAhKH crrpmITAHBO, HaCKi.J\.bKH MOJKAHBO, 
rrpo6.J\.eMH, noB"H3aHi 3 a"°i3AOM, rre'pe6Y13aHHHM, po6oTOIO Ta 
rrepecY13aHHHM Ha 'ii: TepHTopii rpOMdNIH iHwo'i AoroBipHoi: CTopoHH Ta 



'tIJ\.eHiB ix ciMeH, 3AiHCHIOIO'IHX AIBAf,HiCTh, II0B
11

Sl3fillY 3 iHBecrnu;isi:MH, 
3ri.AHO 3 u;ie:10 YrOAOIO, 

f) lOpHAJ{'IBHM oco6aM, CTBOpeHHM 3!1AHO 3 Bi.AnOBiAJIHMH 
3aKOHaMH a6o IIpaBHAaMH oAHie:i AoroaipHoi CTopoHH, HKHMH BOAOAflOTh 
a6o m<i KOHTpOAlOIOThc.si: iHBecTopaMH iHllloi AoroaipHoi CTopoHH, 
A03B0.MITHMeThCSI IIpH3Ha'IHTH BH~HH ynpaBAiHChKHH rrepcOHa.J\. Ha CBiH 
BH6ip, He3a.J\.eJKHO BiA rpOMaA$1HCTBa, B¼IIOB¼HO AO 3aKOHOAaBCTBa 
npHHMaw'-loi AoroaipHoi CTopoHH. 

3. Ha AOAaTOK AO CTaTTi 3 

Bera AIBAf>HOCTi , IIOB
11

Sl3aHlli 3 IIpHA6aHHSIM, IIPOAaJKeM Ta 
TpaHCIIOpT}'BaHHSIM Heo6po6.J\.eHHX Ta o6po6AeHHX MaTepiaAiB, eHepri'i, 
IIa.J\.HBa Ta 3aco6iB BHpo6~Ba, TaK CaMO SIK i 6yAb-Sll<OMY iHlllOMY BHAY 
AIBAf>HOCTi, IlOB

11

Sl3aHOMy' 3 HeIO, Ta B 3B
11

Sl3KY 3 iHBeCTHD;lHHOIO 
A:iSIJu:,Iti.cTIO, 3riAHO 3 u;ie:10 YroAOIO Ha TepHTopi'i KOJKHoi AoroaipHoi 
CTopoHH HaAaBaTHMeThCSI peJKHM He MeHlll crrpHSIT.J\.HBHH, HiJK TOH, RKHH 
HaAaE:ThC.SI CXOJl<lli AUI.1U:,HOCTi Ta imu;iaTHBaM, 3AfHCHIOe:MHM iHBeCTOpaMH 
rrpHHMaw'-loi' AoroaipHoi' CTopoHH a6o iHBecTopaMH TpeTix AepJKaB. 

4. Ha AOAaTOK AO CTaTTi 5 

EyAb-m<i 3axOAH, 3aCTOCOBaHi no BiAHOllleHHIO AO iHBecTHu;iH, 
3AlliCHeHHx iHBecTopoM oAHie:I 3 AoroaipHHX CTopiH, RKi BiAffiMaIOTh 
cpiHa.HCOBi pecypcH a6o iHllle MaHHO 3 iHBecTHu;ii a6o 3aBAaIOTh cyrre:BHX 
36HTKiB BapTOCTi TaKOl iHBecTHu;ii, TaK ca.Mo HK i 6yAb-RKi iHllli 3axOAH, 
~o MaIOTh eKBiBaAeHTHHH ecpeKT, po3r.J\.SIAaTHMYThCSI SIK OAHH i3 3axOAiB, 
3raAaHHX y nym<Ti 1 CTaTTi 5. 

5. Ha AOAaTOK AO CTaTTi 9 

3riAHo i3 CTaTTelO 9 (3) (b) ap6i-rpaJK rrpoB0AHTHMeThCSI 
aiAnoaiAffo AO ap6iTpaJKHHX npaBHA KoMicii 3 TipaBa MiJKHapOAHOi 
TopriBAi OpraHbau;ii O6"e:AHaHHX Hau;iH (UNCITRAL), TaK caMo HK i 
3!1AHO 3 HaCTYIIHHMH IIOAOJKeHHRMH: 

a) Ap6iTpaJKHHH CYA CKAaAaTHMeTbCSI 3 TpbOX ap6iTpiB; Sl~O 
BOHH He e: rpoMaA5IHaMH JKOAHOi AoroaipHoi' CTopoHH, BOHH rroBHHHi 
6yrH rpOMaA$1HaMH AepJKaB, RKi MaIOTh AHJIAOMaTH'-IHi BiAHOCHHH 3 o6oMa 
AoroaipHHMH CTopoHaMH. 

TipH3Ha'-leHHSI ap6HTpiB, K0.I\H Heo6xiAffo, 3riAffo 3 TipaBHAaMH 
UNCITRAL, noBHHHO 6yrH 3po6AeHo Tipe3ffAeHTOM Ap6iTpaJK.Horo 
lHCTH'fYTY CTOKrOAbMChKOl TiaAaTH, B¼IIOB¼HO AO ftoro IIOBH0BaJKeHb. 
Ap6iTpaJK BiA6yaaTHMeThCSI B CTOKrOAbMi, ~o 06HABi CTOpOHH B 
ap6i-rpaJKi He A0MOBH.I\HCh rrpo iHwe. 

b) B pa3i rrpHHHRTTR caoix piweHh Ap6iTpaJKHHH CyA B 6yAh­
RKOMY BHIIaAKY 3aCTOCOByaaTHMe TaK0)K IIOAOJKeHHSI u;ie:i YrOAH, TaK 



caMo m< i rrp~rrli Mi)KHapoAHOro rrpa.Ba, Bli3HaHi o6oMa AoroBipHHMH 
CTOpOHaMli, 

Bli3HaHH.SI Ta iMrrAeMeHTau;uI ap6i-rpa)KHOro pirneHH.SI Ha TepHTOpii'. 
AoroBipHRX CTopiH peryAIOBaTHMeTbcH BiAITOB¼HRMR mw;ioHaJ\hHRMH 
3aKOHOAaBCTBaMli, 3I1AHO 3 BiArrOB¼HliMli MiJKHapOAHHMli KOHBeH:u;iJIMR, 
CTOpOHaMli HKliX BOHR€, 

Ha rrocBiA'leHH.SI qoro Ti, ~o rriArrHcaARcH HRJK'!e, AO Toro JK 
HaAe)KHRM qJiHOM ynoBHOBaJKeHi CBOlMH aiArroBi.AJn,IMH YpHAaMR, 
rriAITRCaAli :a;eil TipoTOKOA. 

3AiHcHeHo BM . . .. PIA.M.i ........... ".~i." .7:.P.fir..Ll:f.!t .. ........ 199.~.p. 
y ABOX AiHCHliX npRMipHHKax, )'KpalHCbKOlO, iTaAiHCbKOIO Ta 
aHrAiHChKOIO MOBaMli, rrpH'IOMY Bci TeKCTH € piBHO a.BTeHTH'IHHMH, y 
BHIIaAKY 6yAb-HKliX po36i)KHOCTeH rrepeBary MaTHMe TeKCT aHrAiHCbKOIO 
MOBOIO. 

JA YPM 
YKPAYHM 

L. 0 

JAYPM 
ITAAIMCbKOY PECilYBAIKM 




