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YrOM 
MDK YKPAiHOIO TA .mIOHI€IO 

IIPO CIIPIDIHIDI TA 3AXHCT IHBECTllllJH. 

YKparna Ta Rnottisl (,n;ani - " ,n:oroaiptti CTopom1'') , 

OIDKaJOtJH crrpm:ITH 3~eHH10 iHBeCTHU:iH 3 MeTOIO 3MlU:HeHHJI 

eKOHOMiqJIHX ai,n;HOCHH Mi)K ,noroaipH.HMH CTopoHaMR; 

MaroqH HaMip CTBOpHTM CTa6iJlhHi, crrpaae,n;mrni, crrpH.SITJIHBi 
Ta npo3opi YMOBH ,D;IDI 16iJihlllt!HHjJ iHBeCT.-IUiH urnecTopiB o,n;Hid 
,noroaiptto"i CTopmrn Ha Tep11Topii' i ttmoi' ,noroaipttoi' CTopoHH; 

BH3HaJOtJH 3pOCTaJOl.J)' BIDKnHBiCTh IlOCTYfIOBOl ni6epani3au;ii' . . . . . . 
rnaecryaaHHJI ,D;IDI CTHMYJIIOBaHH.Sl lHUI,lanlBH lHBeCTOplB Ta ,n;ng 
cnpHgHHJI npou;ainrnmo ,noroaipHHX CTopiH; 

BH3HaroqH, mo u;i u;in i MO)KYTh 6yTH ,n;ocgrHyTi 6e3 noripmeHHjJ 
3axo,n;1B 3afa.JihHOfO 3aCTOCYBaHIDI B cq>epi 3,D;OpOB, g, 6e3neKH 
Ta eKonori"i; 

BH3HafOqH BIDKJIHBlCTb KOJieKTHBHOl 

rrpau;iBHHKaMff Ta KepiBHffl.(TBOM y crrpHmHI 
,nor oaipHHMll CTopottaMH; 

. . 
cnrnrrpau;1 Mt)K . . 

IHBeCTHI.J;UlM Ml)K 

Ey,n;yqH aneaHeIDIMll, mo u;g Yro,n;a cnpHJ1THMe rro,n;anbmoMY 
p03BHTKY BCe6iqIDfx Bi.D;HOCHH Mi)K ,[(oroaipHHMH CTopoHaMH; 

,noMOBHJIHCj{ rrpo TaKe: 

CTaTT.H l 

(1) TepMiH " ittaecnmisl" 03Hat:Ja€ BCl BH,D;H aKTHBlB, 
mo HaJie)KaTb a6o KOHTpOJIIOIOTbCSI, rrpHMO a6o orrocepe,n;KoBaHO, . . 
IHBeCTOpOM, y TOMY qHcm: 

(a) rri,n;rrpH€MCTBO Ta cpin iSI n i,n;rrpm:MCTBa; 
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(b) aicui'i, uiHHi rrarrepH a6o iHmi q>opMH )IT{aCTl 
. . . . . . . 

B aKU.lOHepHOMY Karrna.m m.nnpH€MCTBa, y TOMY qJ,fCJil IIOXl)].Hl npaaa; 

( C) o6niraui'i, 6oproai 3060B, .sI3aHH.sI, II03HKH Ta lHilll BH)].H 

3a6oprOBaHOCTi, y TOMY tIHCJii rroxi.ntti rrpaaa; 

fipHMiTKa: He3B8.)f(aJOlfH Ha rri,nrryttKT ( c ): 

(i) II03HKa a6o 6oproBHH rnc-rpyMeHT, BHII)'IneHHH 

q>iHaHCOBOIO ycTaHOBOIO € iHBeCTllQi€lO TiJihKH TaM, .ne BOHa 

po3r.JUI,na€ThC.sI ID< peryJUITHBHHH KarriTaJI ,[(oroaipHOIO CTopoHOIO, 

Ha TepHTopi'i m<O'i O:.sI q>iHaHCOBa ycTaHOBa 3HaxO)].HThC.sI; 

(ii) 1103HKa, 111.0 Ha,na€TbC.sI q>iHaHCOBOIO ycTaHOBOIO 

a6o 6oprOBHH iHCTpYMeHT, rn.o rn HaJie)KHTh, KpiM 1103HKH )].JUI 

a6o 6oproaoro iHc-rpyMeHTY <piHaHCOBO'i ycTaHOBH, 3a3HaqeHHX 

B IIyttKTi (i), He € iHBeCTHUi€lO; Ta 

(iii) Il03HKa )].JUI, a6o 6oprOBHH iHCTJ)YMeHT, BHrryn:I.eHHH 

,[(oroaipHOIO CTopOHOIO a6o iioro ,nep)KaBHHM ni.nnpH€MCTBOM 
. . 

He € lHBeCTHIU€10. 

( d) npaaa 3a .n:oroaopaMH, B TOMY q11cm " ni.n: Kmoq", 

6y,n:iBHHUTBa, ynpaaniHH.sI, BHpo6HHUTBa i KOH-rpaKTaMH npo p03IIOAlJI 
AOXO)].lB; 

( e) BHMOrH 3a rpOIIIOBHMH 3060B, .sI3aHHKMH i 3060B, .sI3aHIUIMH 

w.o.n:o BlfHHeHH.sI 6y,nir.sI.KHX ,niH ai.nnoai,nHo )].O )].OfOBopiB, mo MalOTh 

q>iHaHCOBy uiHHiCTh; 

(f) apaaa iHTeJleK'rya.JihHOl BJiaCHOCTI, BKJIIOt.{alOlfH aBTOpChKl . . . 
CYMl)l(Hl rrpaaa, rraTeHTHl npaBa l rrpaaa, HKI CTOCyIOThC.sI KOpHCHHX 

MO)].eJieH, TOBapHHX 3HaKlB. rrpOMHCJlOBHX 3pa3K1B, TOIIOrpaq>iH 

lHTerpaJThHHX MiKpOCXeM, HOBHX copTiB pOCJillH, <pipMOBHX 
HaHMeHyaaHh, 3a3HaqeHb IlOXO)].)KeHh q J,f reorpaq>ilfHHX TI03HaqeHh 

i Hepo3KpHTOi" iHq>OpMaui'i; 

(g) 
. . 

rrpaaa, rn;o Ha,naIOThC.H B1)].IIOBU(HO )].0 3aKOHO)].aBCTBa 

a6o KOHTJ)aKTiB TaKi .sIK KOHa:eciY, niueH3ir, rrorO,lJ.)KeHH.sI Ta )].03BOJTH, 
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B TOMY q11cm Ha po3B1.11.KY Ta eKcnnyaTau:uo np1-1po.1uu1x pecypcrn; 
a TaKO)K 

(h) 6y.n:h-.srKe iHIIIe MaTepia.JlhHe i HeMaTeplanbHe, pyxoMe 
1 HepyxoMe Ma.HHO, i 6y.n:b-KKi noe'.sr:-saHi 3 HHMH npaea erraCHOCTl, 

. . 
TaKl HK opeH.n:a, lITOTeKa, 3aCTaBa Ta nopyKa. 

IHBeCTHU:il TaKO)K MO)KJTb BKIDOqaTH CJMH, o.n:ep)KaHl 

ai.n: iHeecrnu:ili, .su<i peiHBeCTOHaHi, 3OKpeMa, rrpH6yTOK, Bi)J.COTirn, 

up11picT KaniTany )J.HBi)J.eH)J.H, po.srrrTi Ta BHHaropOJJ.H. 3MiHa q>opMH, 
B .srKiH aKTHBH iHBeCTOBaHi He BITITHBae Ha IX xapaKTep ID< iHBeCTHU:iH. 

ITpHMiTKa: U:HM ni.n:Teep.n:)Ky eTbCJl, mo Hirn;o B o;i.H Yro.n:i 
He ITOIIIHpl0€TbC.sI Ha iHBeCTHU:i'i, .srKi 3)1.iHCHIOIOTbC.sr iHBeCTOpaMH 

0)1.Hid 3 ~oroeipHHX CTopiH 3 nopymeHHKM .n:iIOqoro 3aKOHO)J.aBCTBa 

KO)KHO"i 3 a6o o6ox ~oroeipHHX CTopiH . 

(2) TepMiH " ittaecTop ~oroaiptto"i CTopoHH" O3Haqae: 

(a) q>i3H"CJHY oco6y, .sr.Ka Mae rpoMa;:I..sIHCTBO u:id ~oroeipHo"i 
CTopOHH ai.n:noBi)J.HO .n:o iY l.{}1HHOro 3aKOHO)J.aBCTBa; a6o 

(b) rri.n:npHE:MCTBO uiei ~oroaipHo'i CTOpOHH, 

mo 3,niiictt10e ittaecn1u:i1 Ha TepHTopi'i ittrno1 ,U:oroaipttoY CTopoHH. 

(3) TepMiH " ni.nrrpHeMCTBO ~oroaipttoY CTopottH" O3aaqae 

6y,nb-.srKy IOpH,nHqHy oco6y l.{H 6y.n,b-.srKy iHllly opratti3aui10 HaITe)KHHM 

qHHOM CTBOpetty Ta TaKY mo 3JJ.IBCHJO€ CBOJO .ni.srnhHiCTb Bi,nrroBi.n:Ho 

.no q11HHoro 3aKOHo.n:aecTBa uid ~oroaipttoY CTopoHH, He3ane)KHO 

Bi,n Toro, qJ,I CTBOpeHa BOHa 3 MeTOJO OTpHMaHH.sr np1-16yTKY, 
3HaXO)J.HTbC.sJ B npHBaTHiH a6o .nep)KaBHiH enacHOCTi a6o ni.n: KOHTpOneM, 
BKnIOqaJOqH 6y.n:1,-.srey Kopnopauilo, TJ)aCT, napTHepCTBO, iHJJ.HBi.n:yanbHe 

rrp1rnaTHe m.n:npHE:MCTBO, CillJibHe m.n:npHE:MCTBO, 06' €)1.HaHH.sr, 

opratti3au:i10 a6o KOMrratti10. 

( 4) TepMiH " iaaecTHU:iHHa )IULITbHicTb" O3Haqae 3.11.iifoHeHH.sr, 

ynpaBntHH.sr, YTpHMaHH.sr, BHKOpHCTaHH.sr, BOITOJJ.}HH.sr 1 npOJJ.a)K 

a6o iHme po3nop.sr.n:)KeHH.sr itteecniUiSIMH. 
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(5) TepMiH " Tep1nopui:" 03Haqae: 

(a) CTOCOBHO .5InoHiL iT Tep1nopi10, a TaKO)K BHKJDOTIHY 

eKOHOMiqHy 30HY Ta KOHTHHeHTa.JihHHB menhcp, y airornmeHHi 

HKHX .5InoHiH 3,n:iiicHIOe cyaepeHHi rrpaaa a6o 10pHc,n:mcu;iIO ai.n:rroai,n:Ho 
. . 

.n:o Mt)l(Hapo,n:Horo npaaa; 1 

(b) CT0C0BH0 YKpaYHH: cyxorryTHi TepHT0pll, BHyrpirrrni B0.D:H 
Ta TepHTOpia.JihHi BO,n:H YKpaYm1 Ta noaiTpmHR rrpocTip Ha,n: TaKHMH 

TepHTOpUIMH, a TaKO)K MOpChKY 30HY 3a Me)KaMH TepHTOpia.JihHHX ao.n:, 

aKJDOqa10qH MopcbKe rorn Ta Ha,n:pa, Ha,n: .sJKHMll YxpaYHa 3,n:ii1:cH10e 
cyaepeHHi rrpaaa a6o 10pHC.D:HKJJ:UO 3ri,n:Ho 3 ,n:iJOqJ,JM H~ioHanbHHM 
3aKOHO.lJ:aBCTBOM 1 Ml)l(Hapo,n:HHM rrpaaoM. 

(6) TepMiH " aiJihHO BHK0pHCT0ByaaHa Ba.JIIOTa" 03Haqae . . 
BlJlbHO BHKOpHCTOByBaHy aan10Ty, SU< u.e BH3HaqeHO Bl.ll:I10Bl,n:HO 

.n:o CTaTeH Yro,n:H Mi)l(Hapo,n:Horo eanJOTHoro cpoH.n:y . 

(7) TepMiH " no,n:aTKOBa KOHBeHQiH" 03Haqae K0HBeHQllO 
npo YHHKHeHHH no.n:aiirnoro ono,n:aTKyaaHHH qJ,f iHIIlHH Mi,)l{ttapo,n:HHH . . . 
.n:oroa1p qJf .lJ:OMOBneHlCTh B rany31 orro,n:aTKYBaHHH. 

(8) TepMiH " Yro.n:a COT" 03HatJae MapaKecbKY Yro.n:y 
rrpo CTBopeHH.SI CaiToeoY opraHi3auiY Toprieni BlfflHeHy a M. MapaKem 
) 5 KBiTH.SI 1994 poKy. 

CTaTIH 2 

1. Ko)l(Ha ,[(oroaipHa CTopoHa 3aoxoqye Ta cTaop10e cnpmrrmrni 
YM0BH ,ll,JIH iHaecTopie iHmoY .[(orosipHoY CTopoHH ,n:JIH 3,n:iHcHeHHJ1 

iHBeCTHIJ:iH Ha CBOIH Tep1nopiY. 

2. Ko)l(Ha ,[(oroaipHa CTopoHa, ai,n:noai,n:Ho .n:o caoYx rrpaa 

Ha 3,niHcHeHHH I10BH0Ba)KeHb 3ri,n:Ho i3 iT tIHHHHM 3aKOHO,llaBCTBOM, . . . 
BKJllOqaJOq}f Tl, m:o CTOCYJOThCH lH03eMHHX anaCHOCTl Ta KOHlJ)OJIIO, 

.n:orrycKae iHaecTHr.dY ittaecTopie iHilloY ,[(oroaipttoY CTopoHH. 

CTaTTH 3 

Himo a u.iii Yro.ni He 6y)..(e TnyMatJHniCh HK TaKe, m:o rrp11Memnye: 
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(a) 3aKOHO.D.8BCTBO, a,n,MiHicTJ)aTHBHY npaKTHKY Ta npou;e.zzypu 
a6o a,n,MiHic-rpaTHBHi qu lOpH,nHLJHi pimeHIDI KO)l(HOl )]prosipHOl 
CTopom-1; 

(b) 30608 '.Sl.3aHH.SI. 3a M~HapO.D.HHMH yrO.D.aMli , .SI.Kl BCTynIUnl 
s CH.JI)' Mi)l( ,norosipHHMH CTopoHaMH; a6o 

( C) 30608 ' .Sl.3aHH.SI., .su<i KO)l(Ha ,norosipHa CTopoHa MO)l(e BJ.SI.TH 
Ha ce6e m:o.n.o iHBeCTHI..J;iH, 3.D.iHCHeHHX iHBeCTOpOM iHmo'i ,noroBipHOl 
CTopoHH; 

.SI.Ki .D.aJOTh npaao iHBeCTHI.i:i.SI.M a6o iHBeCTHU.iHHili ,D.isi:JlbHOCTi Ha 6iJ1blII 
cnpHSITJIHBJrn pe)KHM, Hi)l( Ha,n,aHHH u;ie10 Yro.n.010. 

CTaTTa 4 

1. KO)l(Ha ,noroaipHa CTopotta Ha CBOllf TepHTOpi'i Ha,n,aBaTHMe 
iHBeCTOpaM iHmo'i ,noroBipHo'i CTopOHH Ta 'ix iHBeCTHI..J;i.SI.M pe)l(HM 
He MeHllJ crrpH.SI.TJlHBHH, Hi)l( pe)l(HM .SI.KHH BOHa Ha,D.ae 3a no.n.i6HHX 
o6CT8BHH CBO'iM BJlaCHHM iHBeCTOpaM Ta 'ix iHBeCTHI..J;isi:M Bi.D.HOCHO 
iHBeCTHI..J;iHHOl .D.isi:JibHOCTi. 

2. HeJBa)l(aJOlffl Ha rryttKT 1, KO)l(Ha .[(oroaiptta CTopotta MO)l(e 
BCTaHOBJIJOBaTH crreu;ianhHi BHMOrM CTOCOBHO iHBeCTHUIBHO'i .n.isi:JlbHOCTi 
iHBeCTOpiB ittmo'i ,noroaipHo'i CTopOHH Ha iI TepHTOpi'i 3a YMOBM, 
m:o TaKi cneu;iaJihHi BHMOrH He 3MeHmyJOTh 06c.s1r npaa TaKHX 
iHBeCTOpia B paMKaX uiei' Yro,D.H. 

CTaTTH 5 

1. KO)l(Ha ,noroaipHa CTopoHa Ha CBOIH TepHTopi'i Ha,D.aBaTHMe 
iHBeCTOpaM imno'i ,noroaipHo'i CTopOHH Ta 'ix iHBeCTHI..J;i.SI.M, pe)l(HM 
He MeHm cnpH.SI.TJlHBHH Hi)l( pe)l(HM, .SI.KHH BOHa Ha,D.ae a no.n.i6HHX 
o6cTaBHHax iHseCTOpaM, m:o He t: ,UorosipHOJO CTopOHOIO Ta i'x 
iHBeCTHI..J;isi:M Bi.U.HOCHO iHBeCTHI..J;iiino'i .nisi:JlbHOCTi. 

2. Ko)l(tta ,Uorosiptta CTopoHa Ha caoi'H TepHTopii' 6y.n.e nparHYTH 
Ha,D.aBaTH iHBeCTOpaM iHllIOl ,UoroaipHoi' CTopoHH Ta 'ix iHBeCTHUi.SI.M 
pe)l(HM He MeHllJ crrpH.SI.TJIHBHH Hi)I( TOH, m:o BOHa Ha,n,ac 3a rro.n.i6HHX 
o6cTaBHH iHBeCTOpaM, I.II.O He c ,UoroaipHOIO CTopoHOIO Ta i'x 
iHBecnru:isi:M CTOCOBHO CTBOpeHH.SI., npu.n.6attH.SI. 1 p03IIIHpeHHSI 
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iHBeCTHu;iit 3 u;ieio MeToJO, rreprna ,noroaiptta CTopoHa Ha rrpoxainu1 
iHIIIoi' ,[(oroaipHoi' CTopoHH Cy-MJiiHHO H!JOBOJ:{HnIMe KOHcynbTar.di'. 

3. I])I CTaTT.sr He TIOBHHHa TJIYMaqliTHC.sI m< 306oa' .sr3yiotrn o.z:r,Hy 
,[(orosipHy CTopoHy rro1IIHpioaanI Ha i.HBecTopia imnoi' ,[(oroaipHoi' 
CTopoHH BHro.z:r,H 6y.z:r,b-m<oro pe)lrnMy, npeq>epettu;iii lUf npHainei'a, 
SU:<i MO)K)'Tb 6yTH nournpeHi Ha nepmy CTopoHy, a ci-rny 6y.z:r,b-.sIKOfO 
MHTHOfO COI03Y, 30HJ,{ BiJibHOi' Toprieni, BaJIJOTHOfO COI03Y rro.z:r,i6HHX 
Mi)l(Hapo.z:r,HHX yro.z:r., .sIKi ae,zzyn, ,!l.O TaKHX COI03IB a6o 30H Bi.JlhHOl 
Topriani, e TOM)' qHcni no.z:r,i6HHX yro.z:r. npo acou;iau;iio, a6o iHIIIHX 
q>opM periOHaJibHOfO eKOHOMil{HOfO cniapo6iTHHI..J;TBa a .sIKHX o6H.z:r,Bi 
,[(oroaipHi CTopOHH e a6o MQ)KyTb CTaTH yqacHHKaMH. 

4. ,[(n.sI 6iJiblllOi' BH3HaqeHocri, € 3p03y-MiJIHM, u:i:o pe)KHM, 
BH3HaqeHHli y u;iH CTaTTi He BKJIIOlfat-: 8 ce6e pe)KHM, m,o Ha.z:r,a€TbC.sI 
iHBeCTOpaM .z:r.ep)KaBH, m<a He € ,[(oroaipHOIO CTopoHOIO, Ta IXHiM 
iHBeCTHI..J;UlM Bi.z:r,noei.z:r,HO )lO IlOJIO)KeHb, m,o.z:r.o BperyJIJOBaHH.sI 
itteecnn~iHHHX cnopia, TaKHx .srK Mexatti3M BHKJia.z:r,eHHH y CTarri 18, 
.srKKH nepe.z:r,6aqeHHH 8 iHIIIHX Mi)KHapO,l.{HHX ,LU30CTOpOHHix 
i 6araTOCTOpOHHix yro.z:r.ax Mi)K )],oroaipHOIO CTopoHOIO i .z:r.ep)KaBOIO, 
.sIKa He e ,[(oroeipHOIO CTOpOHOIO a6o .u.epJKaBaMH, .srKi He e ,[(oroaipHHMH 
CTOpOHaMH. 

CTaTTH 6 

1. KO)KHa ,[(oroeipHa CTopoHa Ha CBOIH TepHTopi"i Ha.z:r,aeaTHMe 
iHBeCTHI..J;i.srM iHBeCTopiB lliIIIOi ,[(oroaipHOl CTOpOHH pe)KHM ei.z:r,noai.z:r,Ho 
.z:r.o MI)KHapo.z:r,Horo npaea, BKJIJOqaJOqff cnpaee.z:r,JIHBe 1 prnHe cTaeneHH.sr 
Ta IIOBHHH 3aXHCT i 6e3neKy. 

2. )l{o.z:r.Ha ,[(oroeipHa CTopoHa Ha CBOlli TepHTOpii' )KQ)I,HHM lUfHOM 
He nepelllKO)I,)KaTHMe iHBeCTHI..J;iHHiH .z:r,i.srnbHOCTi iHBeCTOpiB iHIIIOl 
,[(oroeipHOI CTOpOHH 3a )I,OIIOMOfOIO Heo6rpyHTOBaHHX 3axo.z:r,ie. 

3. KO)KHa ,[(oroeipHa CTopoHa )I,O'IpHMJBaTHMeTbC.sI BCIX 
3060B1.sI3aHb, SU:<i BOHa MO)Ke Ha6yTH CTOCOBHO iHBeCTJfl.l,lH 
Ta iHBeCTHI..J;iHHOl .z:r,i.sIJibHOCTi iHeecTopiB iHmoi· ,[(oroeipHoi' CTopOHH. 

4. Ko)KHa ,[(oroeipHa CTOf10Ha B)KHBaTHMe ei.z:r,noei.z:r.HHX 3axo.z:r.ia 
m,o.z:r,o IIO.lI,aJibillOfO noninmeHHJI iHeecTHI..J;iHHOfO KniMazy Ha iT TepHTOpi"i 
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Ha 6naro iHBeCTOpiB iHmoi 1-(<,I'OaipHOl CTOpOHH i i'x iHBeCUU(lli. 
Y 38

1
.S13KY 3 U:HM KO)l(Ha .lJ:orosipHa CTopoHa B)KHBaTHMe 3axo,niB 

.no CKOpoqeHH.SI a6o JiiKsi.nan.iY ii" o6Me)K)'BaJll>HHX 3axo,niB, mo iCHJIOTh 
Ha ,nary Ha6paHH.SI qJ,fHHOCTl u:i€10 Yro,noIO, no B1)].HOlleHHIO 
,no iHsecTopis iHUIOl J",(orosipHoi" CTopoHH Ta Yx iHsecnru;iii 
CTOCOBHO iHBecnm:iiiHOl ,ni.si:JibHOCTi, a TaKO)K CTBopeHIDI, npH,n6aHH.SI 
i pO3illHpeHH.SI iHBeCHIU:iH. 

CTaTTsr 7 

KO)l(Ha J".(orosipHa CTopoHa Ha CBOYii TepHTOpll Ha,naBaTHMe 
iHBeCTopaM iHmoY J".(orosipHoi" CTopOHH pe)KHM He MeHUI crrpH.SITJIHBHH, 
HW pe)KHM, HKHH BOHa Ha,nac s no,ni6HHX o6cTaBJiHax CBOlM BJiaCHHM 
iHBeCTOpaM a6o iHBeCTOpaM ,nep)KaB, SIKi He c J",(orosipHOIO CTopOHOIO 
mo.no ,nocryny ,no cy,noBHX opraF.iB, opraHiB a,nMiHicrpaTHBHOl lOCTHU:iY 
Ta ycTaHOB ycix piBHiB IOpH.CAHKIJ:i"i, HK mo.no rrepecm,nysaHH.SI 
TaK i mo.no 3axHcry TaKHX rrpas iRsecTopis . 

CTaTTH 8 

1. )l(o,nHa 3 J".(orosipHHX CTopiH He BCTaHOBJIIOBaTHMe 
Ta He HaB

1
.Sl3)'BaTHMe, .SIK YMOBY .D.llil iHBeCTill.J,lliHOl ,ni.SIJihHOCTi 

Ha csoYif TepHTopii" iHsecTopy iHmoi" J",(orosipHoi" CTopoHH, 6y,nh-m<y 
3 HaCTyrrHHX BHMOr: 

(a) eKcrropryBaTH neBHY KlJihKlCTh a6o 81.D.COTOK TOBaptB 
a6o rrocrryr; 

(b) 3a6e3rretJHTH neBHHH piBeHh a6o Bi.D.COTOK Micu:esor 1IaCTKH; 

(c) npH,n6ani, BHKOpHcTan1 a6o Ha,nanI nepesary rrpo.n.)'KlI.iY, 
mo BHp06JljJCThC.SI a6o nocrryraM, .SII<i Ha,ZJ;aIOThC.SI Ha "ii TepHTopii", 
a6o rrpH,n6aTH TOBapH tIB nocnyrH ei,n q>i3H1IHHX 1!.H. 10pH.D.H1IHHX oci6 
a6o 6y,nh-.si:Koi" iHmoi" oco6H Ha ii TepHTopii"; 

( d) BCTaHOBHTH 6y,nh-SfKHM 1IBHOM 3aJie)l(HlCTh 

qH sapTocTi iMI10pry si.n, o6cary 1IH sapTocTi eKcrropry a6o 

Ha,ZJ;XO,ZJ;)KeHH.SI iH03eMHOl BaJIIOTH, TIOB
1
.Sl3aHOl 3 iHBeCTHU:i.si:MH 

IHBeCTopa; 

7 

o6c.Hry 

o6c.si:ry 
TaKoro 



• 

• 

(e) o6Me)lrn.TH Ha caorn Tep1nopiI npo,u.a)l( Toaapia a6o nocnyr, 

KKi BHp06JUIJOTbCR a6o Ha,n:aIOTbCR iHBeCTHUUIMH TaKHX iHBeCTOpiB, 
IllJIRX0M BCTaH0BJieHHR 3aJie)KHOCTi Tarrnx npO,U.a)l(iB 6y,u.h RKHM tfHH0M 

Bi.n; o6c.srry 1-IH aapTOCTi eKCIIOpTOBaHOl HHMH npo,zzyKUii" 1-1H OTPHMaHOl 
BaJIIOTHOl BHpyqKH; 

(t) o6Me)l(HTH eKCII0pT a6o npo.L(a)I( Ha eKCII0pT; 

(g) nepe,z:i;aaaTH TeXHoJiorir, BHpo6HH-qi npouecH lffi iHrni anactti 
3HaHHR cpi3HqJJiH a6o IOpH.U.Hl.JHiH oco6i a6o imniii oco6i Ha caorn 
TepHTOpii", ·KpiM BHIIa,u.KiB KOJIJ,f: 

(i) BHM0ra BHH0CHTbCR a6o BHK0HYETbCR 3a pirneHHRM cy.u.y, 
opraHy a,u.MiHicrpanrnHOl IOCTHUiY a6o opraHy 3 IIHTaHb KOHKypeHuir 
,U.JUI YCYffeHHR nepe.n;6aqyaaHoro nopyrneHHR 3aKOHiB npo KOHKypeHui10; 
a6o 

(ii) BHMora CT0CYETbCR nepe,z:i;aqi npaa iHTeJieKTYaJibHOl 
BJiaCHOCTi, SlKa 3,U.iHCHIOETbCR B IIOpMKY, IIJ,O He cynepetfHTb Yro.n;i 
npo ToproBeJibHi acneKTH rrpaa lltTeJieKryaJibHOl BJiaCHOCTi )],o,z:i;aTOK 1 C 
.u.o Yro,u.H COT; 

(h) p03MiCTIITH IllTa6-KBapn1py TaK0f0 iHBeCTOpa )].JIR 

K0HKpeTH0ro perioey a6o CBiTOBoro pHHKY Ha CBOIH Tep1uopii'; 

(i) HaHHRTH neBHe 1-IHCJI0 a6o Bi,U.COTOK CBOlX rpoMa,u.RH; 

U) .n;ocsrreyTH neaHoro piBHR a6o aapT0CTl JJ.0CJil,lI.)l(eHb 
Ta p03po6oK Ha CBOi°H TepHTopiY; a6o 

(k) II0CTaBIDITH 0,lJ;HH a6o .n;eKlJibKa T0BaplB, Kl<l lHBeCT0p 

BHpo6ID1e -cm rrocnyrH, RKi iHaecTop Ha,u.ae JJ.llil rreaHro periotty a6o 

CBiTOBOro pHHKY, BHKJII01-IHO 3 TepHropii' nepmor )],oroaipHOl CTopOHH. 

2. IlYHKT 1 He rrepeUIK0,U.)l(ae 6y.zn,-RKrn 3 )],oroaipHHX CTopiH 

CTB0pIOBaTH j'M0BH ,U.illl 0TPHMaHH51 a6o npo,z:i;0B)l(eHHR 0TPHMaHHR 

rrepeaar, y 3B1R3KY 3 ittaecTHIJ.iHHOJO .U.UIJibHicTIO Ha ii' TepHTopii' 
iHaecTopa iHUioi' )],oroaipi-wi' CTopoHH, 3a }'M0BH A0TPHMaHH51 ycix 
BHM0r, BHKJia,u.eHHX y ni,U.IlYffKTax 1 (g) - (k). 
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CTaTTH 9 

1. Km1rna ,[(oroaipHa CTopoHa HeraiiHo rry6niKyaaTHMe a6o 
iHI.IIHM q.lf.HOM po6HTliMe 3araJibHO,£J;O.:;TynHHMH iT 3aKOHM, HOpMaTMBHi . . . . . . 
)J.OKyMeHTH, a;J.MlHlCTPaTJrnHJ rrpou;e,zzypH 1 npaBMJia, cy,noat pnueHH.Sl 

JaraJihHOro JaCTOCYBaHH.Sl, a TaKO)K Mi)KHapo,nHi yro,nM, j{J(i CTOCYIOTbC.Sl 

a6o 3aqinruoTb peani3au;i10 i ,ni10 u;id Yro,nR. 

2. KO)KHa ,[(oroaipHa CTopoHa, Ha rrpoxaHIDI iHmoi" ,[(oroaipHoi" 

CTOpOHH, orrepanfBHO ai,nrroai,naTMMe Ha KOHKpeTHi mnaHIDI 

i 3a6e3neqyaaTHMe iHmy ,[(oroaipHy CTopoHy impopMau;ieJO 3 IIHTaHh, 

BHKJia,zJ.eHHX y II)'HKTi 1, B TOMY t.{J,{CJii, IIOB 'K3aHHX 3 KOHTPaKTOM 

y HKOMY KO)l<Ha ,[(oroaipHa CTopoHa 6paTHMe yqacTb y 3B ' .Sl3KY . . 
3 lHBeCTHI..1;1€:IO. 

3. Il)'HKTH l i 2 He 6y,nyTb T.rryMat.{HTHC.Sl .Sil( 3060B1K3aHHH 

6y,nb-.S1Ko1 3 ,[(oroaipHHX CTopiH poJronoiuyaaTH KOHcpi.neHu;iiiHy 

impopMau;ilO, po3rOJIOmeHH.Sl .SIKOl MOr JIO 6 nepemKO,L{)l(aTH BHKOHaHHIO 

JaKOHY, a6o iHIIIHM t.IHHOM cynepet.IHJIO 6 cycrriJibHHM iHTepecaM, 
a6o .Sll<e MO)l(e cnpHt.IHHMTH nopyrneHHJI KOHcpi,neHu;iHHOCTi 

a6o 3ano,ni.Sln1 36HTKH JaKOHHHM KOMepu;iHHHM iHTepecaM. 

CTaTTH 10 

Ko)l(Ha ,[(oroaipHa CTopoHa, ai,nrroai,nHo ,no ri 3aKoHo,naacTaa, 

rrparHyTHMe 3a6eJIIeqffTfl, 3a BHIDlTKOM BHila;J.KiB KpaHHbOI 

Heo6xi,nHOCTi a6o CYTO He3Ha"CJHOro xapaKTepy, pO3YMHY MO)l(JrnBiCTb 

,L{JIJI KOMeHTapia rpoMa,zJ.CbKOCTi ,no rrpHHH.SITT.Sl , 3MiHH a6o CKacyaaHH.Sl 

npaBHJI JaraJibHOfO JaCTOCYBaHH.Sl, mo BIIJIHBalOTb Ha 6y,nb-.Sll<e IIHTaHH.Sl, 

mo oxorrmoeTbC.Sl o:ie10 Yro,nolO . 

CTaTTH 11 

Ko)l(Ha ,[(oroaipHa CTopotta rapattryaaT1:1Me B)l(HTT.Sl 3axo,nia 

Ta ,L{OKJia,zJ.aHH.Sl 3YCHJ1b ,L{JIJI 3arro6iraHH.Sl Ta 6opOTb6H 3 KOpynu;ieIO 

3 IIHTaHb, OXOIIJieHHX u;ieIO YrOI(OlO, y ai,nrroai,nHOCTi 3i CBOIM 

3aKOHO,ll,aBCTBOM. 
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CTaTTH 12 

Ko)l(Ha )1,oroBipHa CTopoHa, 3ri.n.Ho 3 il .n.iIOtrnM 3aKOHO,n;aBCTBOM, 

.n;o6po311qJrnBO CTaBHTliMeTbCR .ao '3aRBOK )J.JUI B113.D.Y, rrepe6yaaHHR 
i rrpO)KJIBaHH.sl <pi3H~Ol oco6H, mo Mae rpoMa,n;.si:HCTBO iHIIIOl )1,oroaipHOl 

CTopoHH, ID<a xoqe B ' i'xaTH Ha TepH7opiro nepmoi' )1,oroaipHoi' CTopoHH 
i 3aJIHIIIaTHCb Ha Hin .D.JUI uineu rri.n;rrpl:1€MHHQbKOi' ,n;i.si:JibHOCTi IIOB' R3aHoi' 

13 rnaecnn.uRMH. 

CTaTTH 13 

1. )Ko.n.Ha 3 )1,or oaipHnx CTopiH He eKcnponpi10aaTHMe a6o )K 

He Hau;ioHarri3ye iHBeCTHQiY Ha ri 1'epHTOpiY iHBeCTOpia imnoi' )1,oroaipHoi' 

CTopOHH Ta He B)KHBaTH.Me tiy.n.L-~Ki 3aXOJJ.H eKBiBarreHTHi eKcnporrpiau;ii' 

a6o HaI.:(iOHaJii3au;iY (.n.arri - " eKcnponpiaui.sI" ) , 3a BHHRTKOM: 

(a) JJ.JUI cycniJlbHHX uineil:; 

(b) He)J.HCKpHMiHaIJ.iHHHM IIlJUIXOM; 

( C) i3 BHilJiaTOIO lllBH) \KOi', a,n;eKBaTHOi' Ta e<peKTHBHOi' 

KOMTieHcau;ir Bi.n.rroai)J.Ho .n.o Il)'HKTiB 2, 3 Ta 4; Ta 

( d) ai.n.rroai)J.Ho .n.o HaJie)KHOi' npaaoaoi' rrpoue.n.yp11 i CTaTTi 6. 

2. KoMTieHcau;i.si: noBHHHa 6yn1 eKBiaarreHTHa crrpaae.n.mrniii: 
pHHKOBi:u aapTOCTi eKcrrponpiuoaaHHX iHaecnu.1.iu Ha MOMeHT KOJili 
npo eKcrrponpiau;i10 6yno ny6J1i1rno oronorneHo a6o KOJili CTarrac» 

eKcnporrpiaui», 3aJie)KHo ai.n Toro mo Marro Micue paHirne. Cnpaae.n;mrna 
pHHKOBa aapTiCTb He TIOBHHHa ai.n;o6pa)Kan1 3MiHy BapTOCTi , 

IIJ.O ai.n;6yaaen,c.si:, TOMY IIJ.O Ilpo eKcnponpiauiIO cTarro ny611iqHo . . 
a1,n;OMo pamme. 

3. KoMneHcaui.si: BHilJiaqyeThC.sl 6e3 3aTPHMKH i ITOBHHHa BK.ITJOqaTH 

B ce6e Bi.D.COTKH 3a KOMepuiliHO o6rp)'HTOBaHHMH CTaBKaMH, 6epyqH 
.n;o yaarH TPHBarricTb qacy .n;o MOMeHTY rmaTe)Ky. BoHa TIOBliHHa 

ecpeKTHBHO pearr13oayaaTHCb, BlJibHO nepeao,n;HTHCb Ta BlJibHO 

KOHBepryaaTHCb y BaJIIOTY ,[(oroaipHOl CTopOHH lHBeCTOpa, 
. . 

a TaKO)K y BlnbHO BHKOpHCTOBYBaHl BaJIIOTH, 3a KYPCOM, llI.O .D.1€ 

Ha pHHI<y Ha .n;ary eKcnponpiau.iL 
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4. Ee3 IIIKO,ll,H ,ll,llil IlOJlO)KeHb CTaTTi 18, lHBeCTOpH, 
mo IIOCTJ)a)K.ll.a.Irn Bi.n, eKcrrponpiaui1 MaJOTb npaBO Ha ,ll,OCT)'Il .no CYlJ.Y 
a6o opraHiB a.n,MiHiCTJ)aTHBHOl IOCTHU:iY a6o opraHiB .D:oroaipHOl 
CTopOHH, rn;o 3,ll,lliCHIOC eKcrrporrpiau:i10, 3 MeTOIO IIIBH.n,KOro rreperllil,ll,y 

crrpaa TaKHX iHBeCTOpiB a TaKO)K CYM KOMTieHcau:ir y Bi.n,noai.n,HOCTi 
3 rrpHHQ1maMH BHKJ1a.n,eHHMH y u:iH CTarri. 

CTaTTH 14 

1. Ko)l(Ha .D:oroaipHa CTopoHa Ha.n,ae iHaecTopaM iHrno1 
.D:oroaipHOl CTOpOHH, HKi !IOCTJ)a)K,ll,amf Bi.n. BTJ)aT a6o TIOIIIKO,ll,)KeHb, 
IIOB

1
$13aHHX 3 YXHiMH iHBeCTHU:iSIMH Ha TepHTOpir neprnor ,noroaipHOl 

CTopoHH, y pe3yJlbTaTi 36poHHoro KoHq>niKTY a6o Ha.D.3B1fqaHHoro 
. . 

CTaHy, TaKHX HK peBOJllOU:1$1, TIOBCTaHIUI, rpOMa,ll,SIHCbKl 3aBOpymeHHH 

a6o 6y.n,b-.snrnx iHIIIHX aHarmritrnux no.n.iH Ha Tep1nopir TaK01 rrepmor 
.D:oroaipHoY CTopoHH, pe)KHM, mo cTocyeTbCH pecTHryu:iY, 
Bl)];lllKO.n.yBaHHR, KOMTieHcau;i"i a6o 6y.n.1r.snam iHIIIHH IIIIDIX 
BperyJ110BaHHR, HKHH e He MeHIII cnpIDITJlHBHH, Hi)K TOH, m<HH BOHa 

Ha.n,ae CBOlM anacHHM iHBeCTOpaM a6o iHBeCTOpaM .n.ep)KaBH, 
HKa He e .D:oroBipHOIO CTopOHOIO, B 3ane)KHOCTi ai.n Toro HKHH 
e 6innm crrpH$1TJIHBHM .n;IDI urnecTopia iHmoi' .D:oroaipHoY CTopoHH. 

2. Ey,nh-$1K.HH nnaT~, HK 3aci6 aperyn10BaHH$1, 3ra.n,a.HlfH B TIYHKTi 
1, IlOBHHeH eq>eKTHBHO peani3yaaTHCh, sim,Ho nepeBO,ll,HTBCb i BiJlbHO 

KOHBepryaaTHCb 3a pHHKOBHM KypCOM, mo .n.1e Ha MOMeHT cnnarn, 

y BaJllOTY .D:oroaipHoY CTopoHH 3aQiKaa.neHHX iHaecTopia i y BiJibHO 
BHKOpHCTOByaaHlBaJllOTH. 

CTaTTH 15 

5IKI.IJ;o ,[(oroaipHa CTopoHa a6o ynoBHOBa)KeHHH HeJO opraH 
3.n;iiicHJOe nnaTi)K 6y.n,h-HKOMY iHaecToposi u:id .D:oroaipHoY CTopoHH 
B nOpMKY Bl,ll,lllKO,ll,yaaHHjl 36HTKiB, rapaHTll a6o .n.oroaopy 
CTJ)axyBaHH$1 mo CTocyeTbC.sl ittaecnm,i.H TaKOrO iHBeCTOpa Ha Tep1nopiY 

iHIIIoY .D:oroaipHoY CTopoHH, 0cTaHHH .D:oroaipHa CTopoHa BHJHaBaTHMe 
nepe.n.aqy nepIIIiif .D:orosipttiii CTopoHi a6o ynoBHOBa)KeHoMy HeJO 
opraHy 6y.n;b-.HKOro npaaa a6o BHMOrH TaKoro iHBeCTOpa Ha paXYHOK 
.si:Koro TaKHii 

.D:oroaipHo:i 

rrnaTl)K 

CTOpOHH 
3.n;iiicHeHO 1 BH3HaBaTHMe 

a6o ynoBHOBa)KeHoro 

11 

npaBo 
HelO 

nepIIIoY 
opraHy 



• 

• 

BHKOpHCTOByBaTH B c1rny cy6porard1 6y.n;h-.s1Ke TaKe npaBO a6o BHMory 
B Tiii )Ke Mipi, m.o H rrepBHHHi npaBa qJI BHMOrH iHBeCTopa. 

~o cTocyeThC» onnaTH, SIKY Heo6xi.n;Ho 3.LJ;IBCHl:ITH TaKiii rreprniii 
.[(orosipHili CTopoHi a6o yrroBHOBIDKeHOM)' He10 opraey BHacrri.n;oK TaKOI 
rrepe,n;aqi npasa a6o BHMOrH, i rrepe.n;aqi si.n;nosi.n;Horo rrrraTe)Ky, 

CTarri 13, 14 i 16 3acTocosyi<>ThC.s1 3 si.n;nosi.n;HHMH 3MIBaMH. 

CTaTTH 16 

1. Ko)l(Ha .[(oroeipHa CTopoHa 3a6e3rreqysaTHMe mo6 Bci 
nepeKaJH, I10B1.sl3aHi 3 iHBeCTHU,iSIMH Ha iT TepinopiI iHBeCTOpOM iHIIlOI 
.[(oroaipHOI CTopoHH, MOrJIH 6yTH BtrrhHO 3.LJ;iiicHeHi Ha ri Tep1nopi10 

Ta 3 ri TepHTopiI 6eJ JaTPHMKH. T aKi nepeKaJH BKJI10llaTHMYTh, 30KpeMa, 
arre He BHKJIIO'IHO: 

(a) CTapTOBHH KarriTarr Ta )];O,J.aTKOBl CYMH .n;rr.sr rrmTpHMIUl 
a6o J6iJlbmeHH» o6c.srry iHaecTHu,ift; 

(b) npH6YTKH, Bi.LJ;COTKH, )];OXO.LJ;H Bl)]; npHpocry KaTilTaJIY, 
)];HBi,n;eH)];H, pmmTi, BHHaropo.n;H, Ta imui Ha.LJ;XO)];)KeHH.sl Bi.n; iHaeCTHU:iii; 

( C) rrnaTe)Ki, .sJ:Ki 3.LJ;iHCHIOJOThC.sl y ai.n;noai,n;HOCTi .n;o Kpe,n;HTHOl 
yro.uH; 

( d) .UOXO.LJ;H Bl.U IlOBHOro a6o qacTKOBoro npO.UIDKY a6o 
niKBi.n;auiY iHBeCTHl.(it; 

( e) .LJ;OXO.LJ;H i BlfHaropo.n.11, o.n,ep)KyBaHi rpoMa,n;.srHaMH iHillOl 
.[(oroeipH01 CTopoHH HKHM 6yno Ha.LJ;aHO .n;o3ain Ha npau.earraII1ryBatttt.sr 
y 3B '.sl3KY 3 iHaecnn.i;iHMH Ha TepHTOpiY rreprnor .[(oroaipHoi" CTopOHH; 

(t) s11rrnaTH Bi.unoei,n:Ho .uo CTaTeH 13 i 14; Ta 

(g) rrJiaTe)IO, mo BHililllBaJOTh 3 BHpimeHH.sl cnopy 3rl.UHO 
Ji CTaTieJO 18. 

2. Ko)l(Ha .[(oroaipHa ~Topotta Ha,n;arri rapattT)'BaTHMe TaKO)K, 

mo TaKI rrepeKaJH MO)KYTI:. 3.UiHCHIOBaTHC.sl 6e3 3aTPHMKH y aiJibHO 

BHKOpHCTOByaaHiH BaJIIOTi 3a pHHKOBHM KypCOM, m.o .uum Ha .n,aTy 
KO)KHOro rrepeKaJY. 

L.. 
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3. He3arre)KHO ai,n; noJ1o)l(ett1:, II)'HKTia 1 i 2, )loroBiptta CTopoHa 

MO)l(e 3aTpHMan1 a6o 3ano6iIT11 rrepeKaJY IllllilXOM cnpaBe.n.mrnoro, 

He)J.HCKpHMiHa.QiHHOfO 

3aKOHO)J.aBCTBa, m:o CTocyeThC.sJ: 

CYMmHttoro 3acTocyaatttt.s1 caoro 

(a) 6attKpyTCTBa, HecnpoMO)KHOCTl a6o 3ax.HCT)' npaB 

Kpe.lJ.HTOprn; 

(b) am1ycKy, Topriani a6o onepa.Qrn 3 u;iHHHMH nanepaM11; 

( C) KpHMiHa.JibHHX 3Jl0tfl1Hia; a6o 

( d) 3a6e3IIetfeHHSI .lJ.OTPHMaHHSI HaKa31B a6o cy.n.oBHX p1meHb 

m.n. t.Jac cy.n.oaoro po3rnsi:.n.y. 

CTaTTH 17 

1. Ko)l(Ha )loroaiptta CTopoHa 3a6e3neqyaaTHMe .n.06po311qJIHBHH 
p03fJUl)J. j a.n.eKBaTHY MO)l(JIHBiCTb )J.JISI KOHcym.Tau;iH 3 IIHTaHb, 

m:o CTOCYJOTbCSI npeTeH3lli, Sll<i iHIIIa )loroaipHa CTopoHa MO)l(e 3asi:BHTH 

3 6y.n.h-SI.KOfO IlHTaHHSI, m:o BIIJJHBae Ha B.HKOHaHHSI u;id Yro)J.H. 

2. Ey.n.h-SIKHH crrip Mi)I( )loroaipHHMH CTopomtMH m:o.n.o 
TJiyMaqeHHSI a6o 3acTocyaattFU1 u;i~:"i Yro.n.H, m:o HeBperyn1:,oaattHH 
)J.HIIJlOMaTHYHHM illllilXOM, TIOBHHeH 6yTH nepe.n.aHHH Ha p03fJISl.)J. 

Ap6iTpa)l(HOI KOMicii". TaKa Ap6iTpa)l(Ha KOMicisi: 6y.n.e cKJia.n.aTncsi: 

3 TpbOX ap6iTpiB, npH LJ;bOMY KO)l(HOIO )loroBipHOIO CTopOHOIO 

rrpH3HaqaeTbCSI 110 O.lJ.HOMY ap6iTpy npOTSlfOM TJ)H.lJ.U:SITH (30) )J.HiB 

3 .n.aTH OTJ)HMaHFUI o.n.ttie10 3 )loroBipHHX CTopiH ei.n. ittmoi" )loroBipttoi" 
CTopOHH noBi)J.OMJleHHSI 3 BHMOfOIO ap6iTpa)KHOf0 p03fJISl.lJ.Y crropy, 

a TpeTiH ap6iTp, Y3f0.lJ.)l(Y€TbCSI B poni r OJlOBH )I.BO Ma iHIIIHMH ap6iTpaMH 

npOTSlfOM HaCT)'IlHHX TJ)H.lJ.U:HTH (30) )J.HiB, 3a YMOBH, ID:O TpeTIB ap6iTp 

He MO)l(e 6yTH rpOMa)J.SI.HH.HOM )1(0)).HOl 3 ,[(oroaipHHX CTopiH. 

3. J!Kmo TpeTiH ap6i-rp He y3ro.n.)l(eHHH Mi)I( ap6iTpaMH, 

npH3HaqeHHMH KO)l(HOIO )lor oBipHOIO CTopOHOIO npOTSlfOM HacTynHHX 

TJ)H.lJ.USITH (30) )I.Hie, 3a3HaqeHHX B Il)'HKTi 2 ,[(oroaipHi CTOpOH.H 

3BepHyTbcsi: .n.o Tipe3H)J.eHTa Mi)l(Hapo.n.ttoro Cy.n.y 3 npoxaHIDJM 

rrpH3HaqffTH -rpeTbOfO ap6iTpa, ffi<HH He 6y.n.e rpOMa)J.SIHHHOM )1(0)).HOl 

3 ,[(oroaipHHX CTopiH. 
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4. Ap6iTpa)l(Ha KOM1cu1 npHHMae cBoI 
o6rp)'HTOBaHoro CTJ)OKY 6im>micno fOJIOClB. 
OCTaTOtrnHM i 060B ' .Sl3KOBHM. 

pirneHH.SI npOT.SlfOM 
TaKe p1meHH.S1 e 

5. Ko)l(Ha ,I(oroBipHa CTopoHa noKp1rnaTHMe BH1J>an1 Ha ap6i1J>a, 
.SIKOfO BOHa o6pana i BHTJ)aTH Ha HOfO )'1-laCTb B ap6i1J)a)l(HOMY 
p03fJUl,ll.i. BHTJ)arn r OJIOBH Ap6i1J)a)l(H01 KOMlCll IIOB' .Sl3aHi 

3 BHKOHaHH.SIM iioro a6o ri 0600' fl3KiB, Ta iHmi BHTJ)aTH Ap6i1J)a)l(H01 
KOMicir 6y,ne po3,nineHo nopiBHY Mi:>K ,I(oroeipHHMH CTopoHaMH. 

CTaTTH 18 

1. ,I(rui: u.ineH u.1e1 CTarri, " itteecn1u.iiiHHH crrip" e cnopoM 
Mi)I( ,I(oroeipHOIO CTopoHOIO Ta iHeecTopoM iHmoI ,I(oroBipHoI CTopoHH, 
.slKHH IIOHic BTpaTH a6o 3a3HaB llIKO,nH 3 npH~HH, a6o BHacni,noK, 
MO)l(JIHBOro nopymeHH.SI 6y,nb-.SIKHX 30608 ' .Sl3aHb rrepmoIO ,I(oroBipHOIO 
CTopoH010 e paMKax u.id Yro,n11 m:o.no iHeecTopa iHrnoI ,I(oroBipHoI 
CTopoHH a6o iioro iHeecniU.iH Ha TepHTopiI nepmoI ,I(oroeipHoI 
CTopoHH. 

2. 3 ypaxYBaHH.slM ni.LUIYHKT)' (b) IIYHKTY 7, Himo e u.iu CTarri 
He IlOBHHHO TJIYMatfHTHC.SI TaKHM lfilHOM, mo6 nepeI.IIKO,n)l(aTH 
iHBeCTopy, .sIKHH e CTOpOHOIO iHBecnuiiHHOfO cnopy (,nani B uiii 
CTarri - " lHBeCTOp" ) B nomyKy aIJ.MiHiCTJ)aTHBHOro a6o cy,noBoro 
crroco6y BHpimeHa.si: cnopy Ha TepaTopiI ,I(oroBipHoI CTopoaH, 
HKa e CTopoHO10 iHsecn-1u.iliHoro crropy (,nani e u;iii CTarri - " CTopoHa 
crropy"). 

3. Ey,nb-.HKHH iHeecTHU.iRHHH cnip, HacKiJibKH u;e MO)l(JIHBO, 
Ma€ 6YTH BHpimeHO YMHPHHH crroci6, lilIDIXOM KOHCYJibTaurn Mj)I( 
ItteecTopoM Ta CTopoH010 cnopy (,nani a u.iii CTarri - " CTopoHH 
cnopy"). 

4. RKruo iHBecnmrnHHH crrip He MO)l(e 6YTH s11pimeHHH mmrxoM 
rrpoBe,neHH.SI TaKHx KOHCYJlhTauiH. rrpOTfil'OM meCTH Mic.sruiB 3 ,naTH, 

KOJIH lHBeCTOp 3BepttyBC.SI y IIHCbMOBOMY BHrJI.H,ni ,no CTOpOHH crropy 

mo.no rrpoBe,neHH.SI KOHCYJibTauiit: , lHBeCTOp MO)l(e, 3 yp~aHH.SIM 

rri.nIIYHKTY (a) rryHKTY 7, rrepe,naTH iHBeCTHU.iHHHH crrip ,nJI.H . . . 
BperyJIJOBaHH.sI 3rt,nHO 3 o ,nH1€10 3 HaCTyITHHX Ml)l(Hapo,nHHX rrpoue.n:yp 

ap6i1J)a)l(y: 
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(a) ap6iTPIDKY y si.n.IIosmttocTi 3 KoHBett1.dero IIpo II0pSl)].0K 
BHpirneHH.sl ittsecnu~iHHHX crropiB Mt)I( .n.ep)KaBaMH Ta itto3eMHHMH 
oco6a.MH, BlfHHettoI y Banrnttrron i 18 6epe3H.si: 1965 poKy (.n.ani B r(iii 
CTaTTi - " Kottsett1(i.s1 Ml(BIC"), .n.o THX IIip, rroKH Kottse~i.si: Ml(BIC 
6y .n.e 'Ilf.HHoro .n.11.s1 .[{orosipHHX CTopiH; 

(b) ap6iTP~ y Bi)].IIOBi)].HOCTi 3 .[{o.n.aTKOBHMH TipaBHJiaMH 
Mi)l(Hapo.n.ttoro u:eHTPY II0 BHpimeHHIO iHBeCTHU:iHHHX cnopiB, 
3a YM0BH, mo 6y)].b-.stKa 3 ,[{orosipHHX CTopiH, ane He o6H)J.Bi, 
e CTopoHoro KoHsem.dI Ml(BIC; 

( c) ap6iTPIDKY si.u.IIoai.n.tto .u.o Ap6iT})IDKHoro pernaMeHT)' KoMiciI 
Opratti3au:iI O6' e.u.HaHHX Hau:iii II0 IlpaBy Mj)l(Hapo.u.HoI Topris11i, 
rrpHHIDIToro KoMiciero Opratti3au:iI 06' E)J.HaHHX Hau:rn II0 Tipasy 
MDKHapo)J.Hoi: Toprisni; i 

( d) 3a 3ro.n.oro CTopoHH cIIopy .n.o 6y.n.h-.stKoro ap6iTpIDKy 
y Bi)J.IIOBi)J.HOCTi 3 iHillHMH IIpammaMH ap6iTpIDKy. 

5. Ko)KHa ,[{orosiptta CTopotta 1.u-1:M .n.ae 3ro.u.y Ha rrepe.n.attH.si: 
ittsecrnu:iRHHX cIIopis IHsecTopoM .n.m1 npou:e.n.yp ap6iTPIDKY, 
3a3Hat.JeHHX y IIyttKTi 4 o6paHHX IHBeCTOpOM. 

6. He3BIDKaIOlfH Ha II0JI0)l(eHHR IIyttKT)' 5, iHBeCTHU:iiiHi cnopH 
He M0)KYTb 6yTH nepe.u.atti )J.JI.sl ap6iTPIDKY, 3a3Haqettoro y rryHKTi 4, 
.slKIIJ,0 6iJibl.II Hi)K TPH p0KH MHHYJI0 3 M0MeHT)', K0JIH IHBeCTOp )J.i3HaBCR 
a6o rroBHHeH 6ya .u.i3HaTHCh, 3aJie)KH0 si.n. Toro mo 6yno paHirne, 
IIp0 Te mo IHBeCTOp 3a3HaB BT})aT a6o l.IIK0)J.H, 3fa)J.aHHX y IlyttKTi 1 . 

7 . (a) Y pa3i, .si:KIIJ,o iHBeCTH1.diiHHK cnip 6ya nepe.n.attHH 
)J.JIR po3rn.si:.n.y .n.o cy11.,y a6o opratty a.n.MitticT})anrnHoI 
10CTH1.d1 qH ycTatt0BH a6o 6y.n.h-.stKoro rnmoro 
o6os' .si:3KOBoro cnoco6y aperyJIIOsaHH.si: crroprn 
Bi)J.IlOBi)J.HO )J.O 3aKOHO)J.aBCTBa CTopOHH cnopy, 

6y)J.b-.slKHH ap6iTpIDK, 3a3HaqeHHH y ITyttKTi 4, M0)Ke 
6ynf ittiu,iHOEaHHH TiJibKH TOJJ.,i, K0JIH lHBeCTOp 
Bi)J.KJIHlle, si.n.noBi.u.H o )J.0 3aKOHO)J.aBCTBa CTOpOHH 

crropy iioro II030B 3 TaKO"i Micu:esoi' ycTaH0BH 
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BperymOBaHH~ cnop1B .no npHHIDlTTH HeIO 
. . 

ocTaTolffioro p1metta>t' y cnpaB1. 

(b) Y e11na.n:Ky, »Kll.(O iH&eCTHIJ:IBHHH cnip 6YB nepe,naHHH 
Ha BHpimeHH11 B paMKax O,n:Horo 3 ap6iTJ)8)1(iB, 
3a.3Ha'-leHHX y nyHKTi 4, TOH )Ke iHBeCTHU.iHHHH 

cnip He 6y.ne rrepe.natto .nmi: BHpimeHIDl 

cy.naMH, opraHaMH a.n:MiHiCTJ)8THBHOl IOCTHU.il a6o 
ycTaHOBaMH a6o .nmi: 6y,nb-HKOro lHllIOfO 

o6oB'».3KOBoro crroco6y BperymoBaHH.sI cnopy 

Bi.zlnoBi.D:Ho .no 3aKoHo,naBCTBa CTopoHH crropy. 

8. CTopotta crropy rroBHHHa tta.narn ittmiif ,[(oroBipHrn CTopoHi: 

(a) IIHCbMOBe IIOBi,noMJleHH.sI npo iHBeCTJiU.iHHHH crrip rrepe,naHHH 
.no ap6iTJ)8)1(Y, He niJHime Hi)K qepe3 TJ)H.D:U..sITb (30) .n;HiB rricmi: ,naTH, 
KOJIH iHBecnui:iHHHH crrip 6YB rro,naHHH; i 

(b) Konii" Bcix cKapr rro,nattRX .no ap6iTP~-

9. 51Kru:o ,[(oroBipHi CTOpOHH He .D:OMOBJUITbC.sI rrpo iHme, ap6iTJ)8)1( 
npOBO.D:HThCH B Kpafui, HKa € yqacHHKOM KoHBeHu.iI rrpo BH3HaHHSI 

i np1rne,neHH.sI y BHKOHaHH» iH03eMHHX ap6iTJ)8)1(HHX pimeHI>, 
yima,nettoi' B M. I-Ib10-HopK, 10 qepBHSI 1958 poKy (.nani B u.rn 
CTaTTi - "I-Ib10-HopKCbKa KoHBemi:iH"). 

10. PimeHHH, BHHeCeHe ap6iTp8)1(HHM cy,noM, e OCTaTOlffiUM 

o6os'».3KOBHM .nmi: CTopiH crropy. [(e pimeHH.sI IIOBHHHO 6YTH 
BHKOHaHe 3ri,n:HO 3 qJ,fHHHM 38KOHO,naBCTBOM, a TaKO)K Bi,nrroei,n:HO 

.no HOpM Mi)Kttapo.nttoro rrpaBa B TOMY qJ,fCJii KotteeHu.ii" Ml{BIC 
i I-Ib10-HopKcbK01 Ko1-1BeHl(ir, cTocostto BBe,neHH.sI ap6iTJ)8)1(HOro 

pirneHH.sI B ci:rny B Kpai'Hi, .ne rrepe.n6atieHO TaKe BHKOHaHH.sI. 

CTaTTst 19 

1. He3B8)1(aIOq.H Ha 6y.D:b-HKi ittmi rroJIO)KeHH.sI u.id Yro.n:H, 

38 B.HH.sITKOM fIOJIO)KeHb CTaITi 14, KO)KHa 3 ,[(oroBipHHX CTopiH 
MO)Ke 3aIIpOB8,n)Ky'B8TH 6y,nb-HKi 3axo.1n1: 
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(a) .SU<l BOHa BB3.)l(a€ Heo6xi.n;HHMH .UJUI 3IDUICTY cyTT€BHX 

iHTepeciB CB0€16e3rreKH; 

(i) HKi 3arrpOBa.,n)KYJOThC.sl rri.n qac BiiiHH a6o 36poirnoro 
KOHcpniKTy a6o iHIIllix Ha,u,3Bw-IaHHHX o6cnunrn y a.iii ,[(oroaipHili 
CTopoHi, a6o y Mi)KHapo,nHHX Bi,n:HOCHHax; a6o 

(ii) HKi CTOCYJOThCH peaniJau.ii' Haa.ioHa.Jll>HOI IIOJilTHKH 
a6o Mt)KHapo,n:HHX yro.n mo.no Hepo3noac10,n)KeHHH 36poi' Macoaoro 

3HHlll,eHHH; a6o 

(b) y ai.nnoai,n:Hocn 13 CBOi'MH 3060B'HJaHHHMH 3a CTaryroM 

Opratti3au.ff 06' e,n:HaHHX Hau.iii .nru1 ni.n:TPHMaHHH M~apo.n.Horo MHPY 
i 6e3neKH. 

2. Y a1ma,n:Kax, KOJIH ,[(oroaipHa CTopoHa 3arrpoaa,n;)Kye 6y,nh-.snci. 
3aXO,n:H, ai,n,noBi.n:Ho .n:o IlyttKTY 1, 51.Ki He Bi,nnoai,naIOTh 3060B '51.3aHHHM 
3ri.UHO 3 ITOJIO)KeHH.sIMH a.id Yro,n:H, 3a BHHHTKOM IlOJIO)KeHh CTaTTi 14, 
TaKa ,[(oroaipHa CTopoHa He ITOBHHHa BHKOpHCTOByaaTH TaKl 3axO,n:H, 
51.K 3aci6 yttHKHeHHH i"i 3060B' 51.3aHh. 

CTaTTH 20 

1. ,[(oroaiptta CTopoHa MO)Ke 3arrpoaa,u,)KyaaTH a6o rrpo,n:OB)KHTH 

3acTocyaaHHH Jaxo.n:ia, HKi He ai.nrroai.n:a10Th ri 3060B 'H3aHIDIM 

3a CTaTTelO 4, CTOCOBHO onepau.iH 3 TPaHCKOp,n:OHHOro rrepeMim;eHHH 
KarriTany Ta CTaTTi 16: 

(a) y pa3i 3HaqffHX TPY.UHOll.(iB nrraTi)KHOro 6anaHcy Ta 30BHillIHiX 
cpiHaHcia a6o i'x Jarpo3H; a6o 

(b) y BI-ma,n:Ky, KOn.H, 3a BliHHTKOBHX o6cTaBHH, pyx KarriTany 

Jaa,nae a6o 3arpo~e 3aa.nan1 cepiio3Hi Tpy,n:Hom;i MaKpoeKOHOMil.J:HOMY 
ynpaarriHHlO, 30KpeMa, rpomOBO-Kpe.n:HTHiii Ta KypcoBiH noniTH_lJ,i. 

2. 3axo.nu, Jra,u,atti a nyttKTi 1: 
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(a) ai.n:noai,naTHM)'Tb CTaTTHM Yro.n:11 Mi)KHapo,n:Horo aamoTHoro 
q>oH,ny, ,n:o THX nip, noKH )].oroaipHa CTopoHa, mo B)KJrnae 3axo,n:ia, 
€ )'1-IaCHHKOM 3aJHaqeHHX CTaTeH; 

(b) He rrepeBHil.()'BaTHMYTb THX, m;o Heo6xi.nHi JJ.illl aperymoBaHIDI 
o6cTaBHH, 3a3HaqeHHX y IIYHKTi l ; 

(c) 6y.n:yTh THMtfaCOBJfMH i 6y,nyrh CKaCOBaHi, HK TiJlhKH JJ.03B0ill1Tb 

YMOBH; 

( d) 6y,n:YTh Heraiitto ,noae,n:eHI ,n:o BlJJ.OMa iHllIOl )].orosipH01 
CTopottH; i 

(e) 6y.L:t;YTb )'HHKaTH 
. . 

Ha,nM1pHoro 3arro,nunnu1 lllKOJJ.H 
KOMepuiiiHHM, eKOHOMilfHHM l q>iHaHCOBHM IHTepecaM iHllIOl 
.[(oroaipH01 CTopoHH . 

3. Him;o B uiH Yro,n:i He TIOBHHHO p03flllJJ.aTHC.sl .sIK 3MiHa rrpaB, 
.sIKHMH KOpHcryt:ThC.sl .[(oroaipHa CTopoHa Ta 3060B ' .s1JaHh, HKi npHiiH.srna 
Ha ce6e )].orosipHa CTopoHa B HKOCTi yqacHHKa CTaTeii Yro,DJ•i 
Mi)KHapo.l(Horo BaJilOTHOro q>OH.l{y. 

CTaTIH 21 

1. HeJBa)KaJO'Ilf Ha 6y,n1,-.s1Ki iHini rrono)KeHHH uid Yro,nH, 
.[(oroaipHrn CTopoHi, He MO)Ke 6yTH BiJJ.MOBJleHO y 3aCTOC)'BaHHi 
3axo,nrn Il0B

1
.sl3aHHX 3 q>IBaHCOBHMii IlOCJiyraMH 3 npy,neH[(iHHHX 

MipK)'BaHb, BKJ110tJ:alOtJ:H 3axo.l{R .ll.Jl.sl 3aXHCTY iHTepecia iHsecTopiB, 

BKJlaAHHKiB, BJlaCHHKlB nonicia a6o oci6, nepe,n HKHMH MaJOTb 
q>i.n,yniapHe 3060B ' .sl3aHHH ni.l{IlpliCMCTBa, m;o Ha,naJOTb q>iHaHCOBi 
IIOCJiyrH, a6o JJ.illl 3a6e3net.J:eHHH [(lJllCHOCTl CTa6iJlbHOCTi 
fi <piHaHCOBOl CHCTeMH. 

2 . .5IK.mo 3axO,nH, 3aCTOCOBaHi )].nrosipHOIO CTopOHOIO Bi,nrroai,nHO 
,no II)'HKTY 1 H~ BiJJ.IIOBi,n:aJOTh [(ill Yro,ni, BOHH He IIOBHHHl 

BHKOpHCTOB)'BaTHCX B .sIKOCTi 3aco6y, m;o JJ.03B0Jl.slC )'HHKHYTH 
306oa'.s13aHh .[(orosipHo·i CTopoHH s paMKax uid Yro,nH. 
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CTaTT» 22 

1. ,l(orosipHi CTopOHl,f 6y.Zl,YTb Ra,n:aBaTH Ta rapainyBaTH 
a.ueKBaTHHH Ta eq>eKTHBH.Hll 3a,"'(HCT npaR iHTeJieKTYa.JibHOl BJiaCHOCTi, 

Ta crrpHSITH rri.usiun.eHHJ-0 eq>eKTHBHOCTi Ta rrpo3opocTi B ynpaBJiiHHi 
CHCTeMOIO oxopOHH iHTeJieKTya.JlbHOl BJiaCHOCTi. ,[Lml U.bOfO L(orosipHi 
CTopOHH 6y.uyTb HeraiiHO rrpOBO.D,HTki KOHC)'JibTau;ii' O,l]HH 3 0,l]HHM 
Ha npoXaHHSI O,l]HlCl '3 L(orosipHHX CTopiH. Y 3a.Jie)l(HOCTi 

Bi)] pe3)'JibTaTiB KOHC)'JibTaI.J;lli , KO)l(Ha L(orosipHa CTopoHa, Bi)]TIOBi)]HO . . . 
,ll.0 CBOro lfHHHOfO 3aKOHO;J:aBCTBa, B)l(HBaTHMe Bl,l]JIOBl)]HliX JaXO,lllB 

)]JI.8 ycyHeHHSI qJ,fJiHHK.iB, SlKi BH3HaHi HK TaKi, mo cnpH1UiHfilOTb 

HeraTHBHl HacJii)]KH .UJI.8 iHBeCTHU.lli iHBeCTOpiB IBIIIOl L(or osipHOl 
CTopoHH. 

2. Himo B l.(iH Yro.ui He JIOBHHHO TJI)'MalUiTHCSI SIK Bi)]CT)'JI 
Bi)]. npaB i 060B1S13KiB y paMKax 6aiaTOCTOpOHHix yro.l] y c<pepi 3axHCTy 
rrpaB iHTeJieK1Ya.JibHOl BJiaCHOCTi CTOpOHaMH SIKHX C L(orosipHi CTOpOHH . 

3. Hirn:o s u;iH Yro.l]i He IlOBHHHO TJI)'MaqHTHCSI TaKHM ql{HOM, 

rno6 3060B1S13)'Ba.no 6yAh-ilKY 3 L(orosipHHX CTopiH rrolilllpI-OBam 
Ha iHsecTopiB iHII1oi' L(oroBipHot CTopoHH Ta Yx iHBeCTHI..(it pe)l(HM, 
Ha,llamdi iHBeCTOpaM .uep)l(aBH, HKa He C L(orosipHOIO CTopOHOJ-0 
Ta i'x iHBecnudSlM B CHJIY 6araTocTopoHHix yroA y c<pepi 3aXHCTy rrpaB 
iHTeneKT)'a.rI.hHOi' BJiaCHOCTi, yqaCHHUelO SIKOi' C nepma L(oroBipHa 
CTopoHa. 

CTaTTH 23 

1. Him:o y l.(iii Yro.l]i He JacTocosycTbCj{ moAo rro,llaTKOBHX 
Jaxo,niB 3a BHH$1TKOM BHJia,nKiB, Il].)$1MO rrepe,ll6aqeHHX y rryHKTax 3, 4 
Ta 5 l.(iei' CTaTTi . 

2. Hirn:o B u;iH Yro.D;i He 3aqinac rrpaB i 3060B1S13aHh KO)l(Hoi' 

3 L(orosipHHX CTopiH Bi)lrroBi)]HO )]0 6y,n:b-$1KOi' JIO)laTKOBOl KOHBeHI.I;iL 
y BHTia,llK)' cynepe1IHOCTeH Mj)I( n.icJ-O Yro,n:01-0, i 6y)lb-SIKOJ-O TaKOIO . . . 
KOHBeHI.J;iCIO, Bl.llilOBl,l]Ha KOHBeHI.J;l$1 Mac nepeBa)l(HY CHJI)' 

B cyrrepeqJIHBiH qacnrni. 

3. CTaTTi 1, 6, 7' 9' 13 1 28 '3aCTOCOB)'BaTHM)'ThC$1 )]0 3aXO.UIB 
3 OITO)laTK)'BaHH.H. 
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4. CTaTTi 17 i 18 JaCTOCOB)'IOTbC.sI ,llO cn:opiB, I.IJ,O CTOCYlOTbC.sI 

Jaxo,uiB 3 ono,uaTKyaaHH.sI, B o6CH3i BHJHa"LJeHOMY TI)'HKTOM 3. 

5. CTaTTH 24 JaCTOCOBYCTbC.sI y mnaHH.sIX, m:o CTOCyK>TbC.sI Jaxo,uiB 

ono,uaTKyBaHH.sI, B o6CH3i BHJHatJeHOMY Il)'HKTOM 3. 

CTarfH 24 

1. L(oroaiptti CTopOHH CTBOp.sITh 
(,uarri "KoMicur" ) 3 MeTOlO ,llOC.sI:rHeHH.sI 

<l>ymmiHMH KoMicii' 6y,uy-rb: 

(a) o6roaopeHHH Ta attarrn BHKOHaHH.sI 

uici' Yro,uH; Ta 

Cnin1>Hy KOM1c110 

u;ineii I.uc1 Yro,uH. 

<p)'HKUiOHYBaHHH 

(b) o6MiH iH<pOpMauic10 1a o6rosopeHH.sI 6y.uo-.sIIGIX iHIIlHX 
IlHTaHHh, Il0B

1
.sI3aHHX 3 iHBeCTHIJ;iHMH, HK.i CTOC)'lOThC.sI uici' Yro,uH, 

3 MeTOIO rri,UTJ)HMaHHH cnpH.sITJIHBHX YMOB ,llJI.sI iHBecTopiB L(oroaipHHX 

CTopiH. 

2. KoMici.sI MO)Ke, npH Heo6xi.UHOCTi, Ha,llaBaTH Bi;uIOBi.llHi 

peKOMeH,ua1.JjY Ha OCHOBi KOHCeHcycy L(oroaipHHM CTopoHaM ,llJl.sI 6inbm 

e<peKTHBHOfO <pyHKUiOHyaaHH.sI a6o ,llOCj]fHeHH.sI uirreii u;ici' Yro,uH. 

3. KoMicur CKJia,llaTHMeThC.sI 3 npe,ucTaBHHKiB yp.s1.uiB L(oroaipHHX 

CTopiH. KoMicur MO)Ke, Ja s3acMH010 Jro.uo10 L(oroaipHHX CTopiH, . . . . . 
JanpOlll)'BaTH npe,ucTaBHHKlB B1,ll;TIOBl,llHHX CTJ)YKTYP, KplM yp.st,lllB 

L(oroaipHHX CTopiH, m:o BOJlO,llilOTb Heo6xi,uHHM ,llOCBl,llOM IT(O,llO 

TIHTaHb, $LKi 6y,UJTh 06roaop10BaTHCSI., i npoBO,ll"HTH cn:iJlbHi JYCTJ)P-11 

3 npHBaTHHM ceKTOpOM . 

4. KoMiciH BCTaHOBJllOC CBIB pernaMeHT ,llJI.sI BHKOHaHH.sI 

CBOlX <p)'HKIJ;IB. 

5. KoMicist: MO)Ke CTBOpIOBaTH ni,uKOMicii' ii .ueneryaaTH neBHl . . . 
3a.B,llaHHSI TaKHM Til,llKOMlC!jlM. 

6. KoMicist: i ni,uKoMiciY, CTBopeHi ai,urroBi.llHO .uo Il)'HKTY 5, 
IlOBHHHl npOBO,llHTH 3YCTJ)i"Lii Ha BHMOry 6y,uh-.s£K01 3 L(oroaipHHX 

CTopiH. 
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CTaTTB 25 

)lor oaiptti CTopoHH BH3Ha.IOTh He.n.ope1iHHM .fl.fill O.D.Hid 
)loroaipHOl CTOpOHH 3a.rryqeHHSl ittaecnt.u,iii iHBeCTOpiB iHIDOl 
)loroaiptto1 CTopoHH i ,nep;.icaa, HKi He e )loroaipHOIO CTopoHOIO, 
IDJUIXOM nocna6neHIDI. 3axo.n.ia y ~q>epi 3.ll.Opoa'x, 6e3neKH qff oxopoHH 
HaBKOJIHillHl>OfO cepe.n.oam1.1.a, !:160 1a paxyttoK 3HH)KeHHX CTaH.n.apTiB 
y ccpepi oxopOHH rrpau.i . Y 3B1X3KY 3 UHM KO)KHa ,l(oroaipHa CTopotta 
He IIOBHHHa Bi.ll.MOBllilTHCjl 1lH Bi.U.XO.[(HTH ai.n. TaKHX 3axo.n.ia 
i CTaH,II.apTiB, HK 3aOXOY:eHH5I BHeceHHX, rrpH,II.6aHIDI a6o po3mHpeHIDI 
iHBeCTHU.iH Ha iT Tep1nopil iHBeCTOpaMM iHIDOl ,l(oroaipHOl C TopOHli 

Ta .n.ep)KaB, rno He C ,l(oroaipHOIO CTopOHOIO. 

CTarrst 26 

1. ,l(oroaipaa CTopoaa MO)Ke ai.n.MoBHTH y rrepeaarax u;id Yro.n.H 
iaeecTopy iHlIIOl ,l(oroaipHOi' CTopOHH, XKHH C ni,II.IlpHCMCTBOM iHIDOl 
,l(oroaipHOl CTopOHH Ta Horo iHBeCTHI..J;iXM, ma:u;o rri.n.rrpHCMCTBO 
HaJie)KHTh a6o KOHTPOJilOCThCSI iHBeCTOpOM .n.ep)KaBH, HKa He c 
)loroeipHOIO CTOpOHOIO, Ta ,l(oroaipHa CTopoHa, ~o Bi.n.MOBllilC: 

(a) He rri.U.TPHMYC .ll.HIIJIOMaTH1IBi Bi,II.HOCHHH 3 .n.ep)KaBOIO, 

HKa He c ,l(orosipHOIO CTopOHOIO; a6o 

(b) BBO,II.HTh a6o npo.n.OB)KYC 3aCTOCOB)'BaTH 3axO,II.H 
no Bi.n.ttomeHHIO ,II.O .n.ep)KaBH, HKa He C ,l(oroaipHOIO CTopOHOIO, 
xxi 3a6opOH.SUOTh orrepau,il 3 ni.n.npH€MCTBOM a6o HKi 6y.n.YTh nopymeHi 
a6o iHunt.M qHHOM o6iii.n.eHi, HKtnO nepeaan1 u,id Yro,II.H 6y.n.e Ha,II.aHO 
rri.n.npHCMCTBY a6o Horo iHBeCTHu;ixM. 

2. ,l(oroaipHa CTopoHa MO)Ke si.n.MoBHTH y nepeaarax l.(id Yro.n.H 
iHBeCTOpy iHIDOl ,l(oroeipHOl CTopom1, SIKHH C rri.n.npH€MCTBOM 

ittmo1 ,l(oroeiptto1 CTopom1 i ii0ro iHeecn,u.iHM, »Kmo ni.n.npHCMCTBO 
HaJie)KHTh a6o KOHTPOJilOCThCX iHBeCTOpOM He ,l(oroaipHOl CTOpOHH 
i ni.n.npHCMCTBO He Mac 3HatIH01 KOMepu,iHHOl .n.ixJll>HOCTi Ha TepHTOpiY 
iHrnoY ,l(oroaipttoi' CTopoHH. 

Ilp11MiTKa: ,l(.n.x u,ineH u,id CTa·r.i, ni.n.npHCMCTBo: 
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(a) " mUie)KHTb" iHlieCTOiJY, ,H<IIIO 5inbme n 1s1T,n:ec.sin1 (50) . . . . 
Bl,D.COTKlB Kamnury y HbOMY Hane)KlfTb lHBeCTopy; a TaKO)K 

(b) ·'KOHTPOlli0€TbC.sI" iHBl.!CTOpOM, .sIKIJJ;O iHBeCTOp Mae npaBO 

npH3Ha'1aTH 6iJibIIIiCTb iioro ,D.HpeKTopiB a6o iHIDHM qJ,fHQM 3aKOHHO 

KepyBaTH iioro ,D.IBJibHicTIO. 

CTaTTH 27 

Ha 3arnn 6y.n.h-.sIKOt ):(oroaipHoY CTopoHH, ):(oroBipHi CTopoHH 

3.D.iHCHIOIOTb rreperilll,D. uid Yro.n.1-t 3 MeTOIO IIO,D.aJibllOro crrpHHHH.sI 

Ta IIOCT)'TIOBOl ni6epani3auiY iHBeCTHUiHHOl ,D.i.sIJibHOCTi Ml)I( 

):(oroBipHHMH CTopoHaMH. 

CTaTTH 28 

1. [vI Yro.n.a Ha6Hpae tfHHHOCTi Ha TPH.D.U.sITHH .n.eHb 3 .n.aTH 
OTPHMa.HH.sI ,D.HITJIOMaTHlffiHMH KaHaJlaMH OCTa.HHbOfO IIHCbMOBOro 

IIOBl,D.OMJieHH.Sl rrpo BHKOHaHHX ):(oroBipHHMH CTopOHaMH Bcix 

BHYTPlllIHbO,D.ep)KaBHHX npoue.nyp, Heo6xi,D.HHX ,D.JI.sI Ha6paHH.sI 

1IHHHOCTi uie10 Yro.n.010. 

2. 1vr Yro.n:a 3aJIHilla€TbC.sI 1IHHHOIO npOT.SlfOM .n.ec.sITH ( 10) poKiB 

3 .n.an1 Ha6paHID1 HelO tfHHHOC:Ti Ta rrpOD.OB)KYBaTHMe 3aJIHillaTHC.sI 

t:JHHHOIO, ~o TiJihKH He 6y.n:e rrpHIIHHeHa y rrop.sI,D.KY BH3Ha1ieHOMY 
B IIyttKTi 3. 

3. ):(oroBipHa CropoHa MO)Ke: lllJl.sIXOM Ha,D.aHH.Sl rrorrepe,n:HbOfO 

IIOBi.D.OMJieHH.sI 3a O,n:HH piK y IIH~bMOBOMY BHrn.s:r.n.i iHmiH ):(oroBipHili 

CTopoHi, npHilHHHTH .n.iIO U1€1 Yro.n.H B KiHui noqaTKOBOro 

.n:ec.siTHpitJHoro nepio.uy a6o B 6y,nh-.sIKHH qac rricJUI Uhoro . 

4. He 3Ba)KaJO'IH Ha nyHKT 2, m:o.n.o iirnecnru;iii, 3,n:rncHeHHx 

.n.o .n:aru rrpmrHHeHH.sI .n.iY a;id Y r o.n;H, rrono)KeHH.Sl uid Yro.n;H 

npo.n.oB)KyIOTh ,n:i.siTH npoT.S1rm.i .n.ec.siu1 ( 10) poKis 3 ,n:aTH np1nnrneHHH 

.n:iI uid Yro,n:H. 

5.1,VI Yro.n:a TaKO)K 3aCTOCOBY€TbCSI ,D.O scix iHBeCTHUili iHBeCTOpiB 

6y.n.h-.sIK01 ):(oroBipHoY CTopoHH, Ha6yTHX Ha TepHTopiY iHruoY 

22 



• 

• 

,[(oroeipHOl CTOpOHH ei.n.noei.n.Ho .no .niroqoro 3aK0H0,D.aBCTBa Ta.KO! 
iHmoi" ,[(oroeipHoi" CTopoHH .no Ha6paHng tJHHHOCTi a,iero Yro.n.oro. 

6. [vi Yro.n.a He 3aCTOCOBYE:TbCJI .no npeTeH3iii, mo BHIIJIHBaIOTb 
3 no.n.iii, KI<i ei.n.6yJIHcg, a.60 npeTeH3iH, KKi 6ynH aperynhoBaHi, 
.no Ha6paHng Hero qJiHHOCTi. 

Y IIOCBI,[(1.ffil--IlUI qoro Ti mo HH)Kqe IIJ..nJHICaJIHCb, 6y.n.yqH 

HaJie)KHHM 1.£HHOM Ha Te ynOBHOBa)KeHi , ni.n.m1caJIH 11,IO Yro.n.y. 

Y1.£HHeHO e M. KHlB, 5 J(lOTOfO 2015 pOI<y e .LI.BOX npHMipHHKax 

YKPalHCbKOIO, IDI0HCbKOIO Ta atirJiiHCbKOIO MOBaMH, npH 11,bOMY 
yci TeKCTH € piBHO aBTeHTIP-IHHMli. y pa3i BHHHKHeHHa po36i)KHOCTeH 
y TJIYMaqeHHi nepeBa)KHY CHJI)' MaTHMe TeKCT aHrniHCbKOIO MOBOIO . 

3A YKPAIHY: 3A mIOHIIO: 

' 

ii 
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