YIOJA

MIK YKPAIHOIO TA NOPTYTAJIbCKOK PECIYBJIIKOIO
IMTPO CIIPUSTHHSI TA B3BAEMHHUWH 3AXUCT IHBECTHLILIH

YkpaiHa Tta llopryransceka Pecny6iika, ski Hazani ismenyiotscs "Jlorosiphi

Ctoponu",
baxaioun nocHIHTH eKOHOMIYHE CTiBPOGITHHLTBO MiXk J1BOMA KpaiHaMH,

Maroun HaMIp CTBOPHTH i MIATPHMYBATH CTIPHATIHBI YMOBM 718 iHBeCTHUIi
inBecTopiB oHi€el [loroBipuoi Ctoponu Ha TepuTopii iHwoi JorosipHoi CTopoHH

Ha piBHOMPABH!{T T2 B3a€MOBHIIIHIi OCHOBI,

Busnaroun, 1110 cpusHHA Ta B3a€EMHHH 3aXHCT i4BecTHUIl 3riqHo uiel Yroam

CTHMY.TFOBATHMeE J11I7TOBI IHILIATHBH,
JIoMOBHMIIUCH PO HACTYIIHE :

CTATTS 1

Biznavenus
Jlns uinei uietl Yroau:

I.Tepmin "inBecTHUis" oO3Hau2€ Oyab-SKIfi BHI AKTHBIB, IHBECTOBAHMX
inBecTopoM o1Hiei lorosipuoi Ctoponu pa teputopii itroi JorosipHoi
CTopoHH BIAMOBIAHO 10 32KOHIB Ta NPAaBHI OCTAHHBLOI Ta BKTIOYAE,

30KpeMa, a’1€ HE BHK/IFOYHO:

a) pyxoMe Ta HepyXoMme MaiiHo, fK i Oyab-aKi iHLIi npasa in rem, Taki sK

MpaBo 3aCTaBH, YTPHMaHHS Ta 1HIII NM01i10HI NpaBa;

b) akuii, uiHHI nanepu Ta 6oprosi 3000B's3aHHS KOMMaHill 250 6y 1b-gKa
iHwa dopma iHTepeciB KoMMaHii Ta/abo eKOHOMIYHHX IHTepeciB Bil

BIAMOBIIHOT AisUIBHOCTI;




C) TrpowoBi 3000B's3aHHA ab0 BHMOTH OYIb-KOTO BHKOHAHHS

3000B’513aHb, 1110 MAIOTh €KOHOMIYHY LIHHICTh;

d) mpaBa iHTeleKTyalbHOi BIACHOCTI, BKIIOYAIOYH ABTOPCHKI rnpasa,
NaTeHTH, KOPHUCHI MoJeni, MPOMHCIOBI 3pa3ku, TOBapHI 3HAKH,
(ipMOBi HaliMeHyBaHHS, TOProBi Ta KOMEpIiHHI TAEMHHMLI, TEXHOIOTII,

HOY-Xay Ta I'y/JBiJI;

€) KOHIlecli Ha pO3BiJKY, BHI100YBaHHS, PO3BHTOK Ta eKCIuTyaTauiio
MPHUPOIHMX PeCypCiB, IO 3riJHO 3 3aKOHOM HATAIOTHCS 32 KOHTPAKTOM

abo anMiHICTPATHBHHM aKTOM KOMIIETEHTHOTO 1eP/KaBHOTO OPraHy ;

f) MaiiHo, 1110 3a 10rOBOPOM JIi3HHIY NeperaeThes NI3HHT001epKyBavy Ha
Teputopii JlorosipHoi CTOpPOHM y BiANMOBIIHOCTI 3 3aKOHAMH Ta

MpaBUIIaMH, 1110 JIKOTh Ha il TEPUTOPIT;

byae-sika 3MiHa ¢GopMH, B sKili iHBECTOBaHi AKTHBH, He BIIMBATHME Ha iX
XapakTep K iHBECTHLIH 3a YMOBH, LIO Taka 3MiHAa He CYNEepevyHTh 33KOHAM i
npasuiam BianosinHoi JlorosipHoi CTOpoHH Ha TepuTopii sKOi 3aiiicHeHa

IHBECTHLLISA;

2. Tepmin "noxomu" o3Hau2€ cymu, oOnepkaHi Bin iHBeCTHUiH 3a
KOHKpETHII1 epioz, 30KpeMa, Xo4a He BHKTIOUHO, TIPHOVTKH, IHBiIeHIH,
BIIICOTKH, posinTi, abo iHwi pOpMHU J0XO0MiB Bij iHBECTHIIIH, BKIIOYAIOYHN

OMIaTy TEXHIYHHX MOCIIYT.

Y BHNAIKax, KOIH - JOXOAM BiJ IHBECTHWIN, $K IX BH3HAYEHO BHIIIE,
PeiHBECTYIOThCS, NMPUOYTKH Bil peidBecTHIii po3rIsiaoThes K NPUOYTKH, 110

BI/THOCATBCS 10 MEPIINX 1HBECTHLIIH.

3. Tepmin "inBecTop" 03Hayac:

(B8]




a) ¢i3n4Hi ocobu, mo € rpomansHamu KoxHoOi 3 Jlorosipunx CropiH

BIJIMOBIIHO J10 1T 3aKOHIB; Ta

b) ropunH4Hi 0COOHM, BKIIOHAIOYH KOpHopauii, KoMepuiiHi koMmmaHii a6o
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iHmi komnadii abo acouiauii, ronoBHHH odic SKHX 3HAXOIUTHCH Ha
TepuTopii KoxkHOi 3 Jlorosipuux CtopiH, i sKi cTBOpeHi abo 3acHOBaHi

BIZNOBIIHO 710 3aKoHIB wi€i JlorosipHoi CTopoHy.

. TepMmin "tepuTopis" o3nayae TepuTOpilo KoxkHOi JlorosipHoi CTopoHH

BLAMOBIIHO 10 1i 3akoHiB, Ha skiH Jlorosipua CTopona 31iiicHioe y
BLAMOBIIHOCTI 3 MIXKHApPOJIHHM IIpaBOM CBill CyBepeHITeT, cyBepeHHi

npasa abo IOPUCAKKILIIO.
CTATTSA 2
CnpusHHs Ta 3aXHCT iHBeCTHUIH

Koxha Jlorosipsa CTopoHa, HACKIIBKH MOKIHBO, 320X0YYBATHME Ta
CTBOPIOBATHME CIPHATIMBI YMOBH 118 iHBecTopiB iHmoi JlorosipHoi
CTOpOHH 218 311HCHEeHHS lHBECTHHiH Ha CBOIH TepuTOpIi Ta ZomycKaTHMe
T2K1 IHBECTHLIT BIIMOBIIHO 10 CBOTX 3aKOHIB Ta npasui. B }cn( BHIaIKax

BOHA rapamyaamme iHBeCTHLIiAM piBHE i CTIPaBE I TIBE CTABISHHS,

. IuBecTull iHBecTOPiB Oyab-aK0i 3 JloroBipHuX CTOPiH OTPHAMYBATHMYTS

MOBHHH 3aXHMCT i OXOPOHY Ha TepHTOpii i1woi JlorosipHoi CTOpoHH.

Koana Jlorosippa CTOpoHa He 3aCTOCOBYBAaTHME HEBMOTHBOBAHHX
CBaBIIbHUX 200 JMCKPHMIHALIHHMX 3aX01iB 11070  yNpaBiiHHS,
MIITPUMAHHS, BUKOPHCTAHHS, BOMOAIHHS ab0 pO3NOPAIKEHHS HA CBOIll

TepHTOPIi IHBECTHLIAMM Bi1 iHBecTOpiB iHWwIOI [lorosipHoi CTOpoHH.




l.
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CTATTHA 3
HauionanbHui peknM Ta pexum HalbiLIbIIOro cipusHus

Koxwua Jlorosipua CTopoHa Ha CBOI# TepHTOpIT HaTaBaTHMe iHBECTHIIIM
Ta 710X0/1aM iHBeCTOpiB iHmOi JloroBipHoi CTOpPOHM pekHM, SKHil €
CrpaBe/UTHBHI Ta PiBHUH Ta He MEHII CIPHATAMBHH, HIK TOM, IKHii BOHA
HAJa€ iHBECTHLIAM Ta JI0X01aM CBOIX iHBECTOPIB abo IHBeCTOpanM Oy ns-

Kol TpeThoi JlepikaBH.

. Koxna [lorosipna CtopoHa Ha cBoili TepHTOpii HamacTs IHBECTOpaM

iHmwoi  JloroBipHoi CTOpOHM MO BIAHOWIEHHIO 1O YIIpaBJIiHHS,
MiATPUMaHHS, BAKOPHCTAHHS, OTPUMAHHS NPHOYTKIB Ta PO3NOpAIKEHHS
CBOIMH IHBECTHLISMH PEKHM, LIO € CTIPaBE/LTHBHM i PIBHHM T2 He MEHII
CIPUATINBUM HIXK TOH, SKMH BOHA HAJla€ CBOIM BIACHHM iHBecTOpaMm abo

iHBecTOpaM Oyb-sKOI TpeThoi JlepskaBH.

[Tonoxenns uiei Crarri He TIYMaYHTHMYTBCS TaKHM YHHOM, 11100
30008’s3aTH onHy JloroeipHy CTOpoHy nommMpioBaTH Ha IHBECTOpIB
iHwoi  Jlorosipsoi CTOpoHM BHromy Bim 6y1b-AKOro peXKHUMY,
npedepeHuii abo mpuBinel, sKi MOXKyTb GYTH NOILIMPeHi OCTAHHBOI

Horosiproro CTOpoHOK, BUXOISYH 3

a) ICHYBaHHs 30HH BiJIbHOI TOPTiBIli, MHTHOTO COIO3Y, CIiTLHOTO PHHKY
abo mMoNiGHMX MDKHApOIHMX Yrod, BKTIOYAKOYH iHI bopmu
PeriOHaJIbHOrO  €KOHOMIYHOrO CIiBPOGITHMLITBA, CTOPOHOID SIKHMX

koxHa Jlorosipaa CTopoHa € abo Moxe cTaTH, i

b) Oyab-sikoi MiKXHApoAHOI yroam, sKa NOBHiCTIO abo B OCHOBHOMY

CTOCYETBCS ONOAATKYBAHHS.




1;
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CTATTHA 4
Excnponpiauis

[nBecTHLii iHBecTOpiB Gyab-saK0i JloroBipHoi CTOPOHH Ha TEPHTOPITOPIi
inwoi JloroBiproi CTOpPOHH He MOXYTh OyTH eKCNpOmnpifoBaHi,
HallioHa/ni30BaHi abo MiAgaHi 3axojaM, L0 MaloTh eeKT eKBIBAIEHTHHH
ekcriporipianii ab6o HauionHanisauii (Hagam “exkcrpompiauis”), Ha
Teputopii iHwoi JloroBipHoi CTOPOHH, OKpPIM MPOBEIEHHX 32 3aKOHOM
337118 CYCMiIbHUX Lijell Ha HeIUMCKPUMiHalIHHIA OCHOBI Ta 3 HETaHHOIO

KOMIIeHCAL €.

Taka KOMIIEHCALlif JOPiBHIOBATMME PHHKOBIH IliHI €KCMONpiHOBaHUX
iHBeCTHIIH, HeraiiHO nepea eKcrpornpiali€o abo nepea THM, KOJIH Tpo
eKCTponpiaLilo CTaHe 3arajlbHO BLIOMO (Hamaimi — «Jaata OLIHKH»).
Komnencauis Bkmodatime crtaBky LIBOR 3 natu  excrnponpiauii,
CrIauyBATHMEThCS ©e3 3aTPMMKH B BATOTI, B AKid Oynn 3aificHEeHHI
inBecTHUii ab0 B iHIiH, NPUIHATHIA 118 iHBECTOPiB BaMOTI, Mae OyTH

e)eKTHBHOIO Ta BUIBHO MEPEBLIHOIO.

. IuBecTOp, 4Mi iHBECTHLIT eKCIPONpiHOBaHi, MaTHMYTh NPaBO 32 3aKOHOM

ekcripornpitorodoi JorosipHoi CTOpPOHH Ha HeranHHi Neperisa CyJ10BHM
260 IHIIMM KOMIeTeHTHHM opraHoM wuiei [lorosipHoi CTopon# 11010
BUMIAZKy Ta OUIHKM MHOro IiHBECTHIi{i BIAMOBIIHO 10 NPHHIMIIB,

BuKnaneHux B uik CrarTi.
CTATTHAS -
Komnencauii BTpar

V BHMagkax, KOJAHW iHBeCTHUii iHBecTopiB Oyab-sikoi 3 JlorosipHux
CToOpiH 3a3HalOTh BTPAT 4Yepe3 BiliHy, 30poiHHH KOHQIIKT, Oro/IOIIeHHS

Ha3BHYaiiHOro craHy abo iHIII m[oxii, HI0 BHM3HAIOTHCS TAKHMH




MI’KHapOJHHM MNpaBoM Ha TepHTopii iHmwoi JlorosipHoi CTopoHH, iM
HalaBaTHUMETbCs HE  MEHII  CHNPHATIMBHH  pPeXHM  peCcTHTYLIII,
BIALUKOYBaHHS, KOMIeHcalil abo iHIIOro HaleKHOro BHUPIIIEHHS Hik
T0ii, sikui Jlorosipua CTOpOHa Halxae CBOIM BIAcCHUM iHBECTOpaM Ta
iHBeCTHLIsM abo iHBecTOpaM Ta iHBECTHUISM Oyab-AKOi TpeThOI
Hepxasu. Bel Bunnatu 3a uiero Crarrero 3aiiCHIOIOTHCS 6€3 3aTPUMKH

BUIbHO KOHBEPTOBaHiH BaIIOTI.
CTATTH 6
Ilepexkasn

I. Koxkna JlorosipHa CTOpoHa BIANOBIIHO 10 CBOr0 3aKOHOIAaBCTBA
rapanTye inBectopam inHmoi Jlorosipuoi CTopoHH BiibHHMI nepeka3s

I71aTEKIB, 110 CTOCYIOTBCS IX IHBECTHLIIIT, 30KpeMa, ajie He BHKTXOYHO:

a) Kamital Ta JOJAaTKOBI CYMH [UIS MIATPHMKH abo 30LTbIICHHS

1HBECTHIIIN;
b) npubyTku, BU3HaueHi B naparpadi 2 Crarri 1 uiei Yroam;

C) KOWITH, NMpH3HaYeHi A4 obciyroByBaHHs OOpry Ta BiILIKOTyBaHHS
Ooprosux 30008's3aHb, AKi BH3HaHI oboma Jlorosipuumu CTopoHamu

SIK 1HBECTHLIIT;
d) noxoau Bix npoaaxy abo MOBHOT YK YaCTKOBOI TiKBiaLIiT IHBECTHLIT;

e) Oyab-Ky KommneHcauifo 4 iHury Bumiaty 3a Cratravu 4 ta 5 wiei

Yroau ; abo

f) Oynp-ski nonmepenHi BHMIATH, IO MOXKYTh 3AIHCHIOBATHCA Ha iM’H

inBecTopa 3a Crarreto 7 uiel Yroam,

2. Ilepekasu 3a uieo CtaTrero 3MiHCHIOBATHMYThCS 0€3 OOMEKEHHS Ta




. 1.
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3aTPHMKH B KOHBEPTOBaHIH BaMIOTI 3a BIANOBIAHHM KypCOM Ha JaTy
nepekasy, y BIAMOBIAHOCTI 0 MiIOYMX 3aKOHIB Ta npasui JlorosipHoi

CrtoponH, Ha TepHTOpIii AKOI OyJIK 3a1CHEH] IHBECTHIIII.
CTATTA 7

CyGporauis

Axmo onna 3 Jlorosipuux CTopiH abo 1 Npu3HAuYeHHH NOCepeaHHK
3A1HCHIOE TIIaTeXl OJHOMY i3 CBOIX IHBECTOPIB 3riIHO rapaHTii, 110 BOHA
Hajana B 3B'S3Ky 3 IHBeCTHLI€I0 Ha TepHTOpii iHWoi /loroBiproi CTopoHH,
TO BOHA OTPHUMYE MpaBa Ta 0.0 LIbOro iIHBECTOpa BHACIIA0K cyOporaliii Ta

MO’KE€ BUKOPHCTOBYBATH 1X B TEPMIH I Ha YMOBaXx JIiHCHOIO BIaCHMKA.

CTATTA 8
Cnopn mix lorosipuamu Croponamu

Crnopu Mmix JloroBipuumMu CTOpOHaMH CTOCOBHO TiIymMaudeHHs abo
3aCTOCYBaHHA MLi€i Yroau BHUPILIYIOTBCS, HACKIIbKH L€ MOXKIHBO,

LLIIAXOM ITPOBE/ICHHS NEPErOBOPIB M0 JUIUIOMATHYHUX KaHaax.

Skmo JloroBipuuM CTOpoHamM He BIA€TbCH JIHTH  MHPHOrO
BpEryJIIOBaHHS CMOpPY MNPOTAroM wecTH (6) MicsliB 3 T1OYaTKy
neperoBopiB, TakuH cmip 3a 3aiBo0 Oyab-skoi 3 [orosipuux CropiH
nepenaeTbes 10 ApOiTpakHOro TpUOyHalTy BIAMOBIAHO /10 TMOJOKEHb

uieil Crarri.

ApGitpaxHuit TpubyHan cknanaerscs ad hoc B Takomy nopsiiky: Koxkna
Jlorosippa CTOpOHa MpH3HAYa€ MO OJHOMY YI€HY, $Ki MPONOHYIOThH
rpoOMajisHHHA TPeThbOl JE€pXKaBH Ha TMOcaay roJ0BH, IO Mae OyTH
3atBepakeHuid nsoma Jlorosipuumu CropoHamu. Ynenu Tpubynamy

MpH3HA4YalOThCA 3a ABa (2), a rososa-3a TpH (3) Micsul BiJ AaTH, KOJIH




onna Jlorosipua Crtopona iHdopMmye apyry npo Te, IO BoHa Oaxae

nepenatu crnip 10 Apbitpaxknoro Tpubynay.

SIKi10 He BIA€ThCS JAOTPUMATHCHA TEPMiHIB, BU3HAYeHHX naparpagom 3
uiei Crarti, koxHa 3 Jlorosipuux CTopin Moke, 32 BIACYTHICTIO 1HILOT
noMoBIeHocTl, 3anpocuTH [Ipesnnenta MikunapoaHoro Cyay 3poOuTH
HeoOXi il npu3HadyeHHs. SAkwo [Ipe3n12HT 33 AK1NOCh MPITUIH He MOXe
'bOro 3p051TH abo € rpomaasiuHoM oaHiel 3 Jlorosipuix CtopiH, ans

EHKOHAHHS HEOOXIJHHX MpH3Ha4eHb 32anpouwyeTses Bine-Tpesunenr.

Slkuio Bile-npe3uaeHT TakoX € rpoMaIsHHHOM O1Hiei 3 JloroBipHux
Cropin abo He MoOXke 3AIECHHETH NMPH3HAYEHHS 32 Oyab-KMX IHIIHX

MPHYIIH, TPH3HAYeHHS M2OTh 6yTu 3IHCHSHI  HACTVIIHHUM 32

JlorosipHiix CTOpiH.

["'onoBa ApOiTpaxHoro TpudyvHany Ata€ OyTH -PPOMATSHHIION TPeTbOl
nepxkaBd, 3 skow o6uasi JlorosipHi CTOpPOHH - MIATPHUMYIOTH

JUTTOMATHYHI CTOCYHKH.

ApGitpaxkuuit TpuOyHan npuiiMae - pilleHHA OLIBINCTIO TOMOCIB.
Pimienns TpuOyHany € octaTo4nEMi Ta OOOB's3r0BHMII 118 000X
JlorogipHiix Ctopin. Koxna 3 Jloroeipaix CTOpIH € BIATOBII2TEHOKO 32
BUTpPATH 1'a CBOr0 4I€H2 Ta HOro- NPeJCTaBHHKIB - B’ apOiTpakHIH
npouenypi. O6uasi [orosipHi CTOpoHH B pPiBHMX YacTHHAX HECYTh
Bl!TpaTH 3a ['onoBy Tpuﬁymmy, 2 TaKOK 1HILII BH'I’paTH Tpuﬁvva:r MOKe
anHHHTI‘I IHILIE PILIeHHS CTOCOBHO BHTpaT 3 ycixX IHWHX MHTaHb

TpHOyHa1 BU3HA4Ya€ CBOKO BIACHY NpOLEIYpY.




CTATTSA9

Cnopu mix [lorosipaoio Croponoio Ta Insecropom inmoi

Horosipuoi Croponu

|. bynp-skui crip, SKMHH MOX€ BHHHUKHYTH Mik OaHi€ro JlorosipHoro
Croponoto Ta iHBectopoM iHwWoOI JloroBipHoi CTOpoHH y 3B'S3KY 3
IHBECTHLIEIO LbOrO IHBECTOpa Ha TepuTOpil nonepeaHboi JlorosipHoi

CTOpOHHM, BUPILIYETHCSH LLIAXOM NEPeroBopis.
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SIkuio Taku# crip He MoXe OyTH TaKHM YHHOM BHPILIEHHH MPOTATOM
IIECTH MICAUIB 3 IaTH TMOJAaHHA NPOXaHHA MMPO HOro BperyIloBaHHS,

IHBECTOP OTPHUMYE IPaBo MepeaaTH Lo cnpasy 10 ;
a) KomnerentHoro cyay Jlorosipuoi CTopoHu 118 BHpilueHHS; abo

b) Mixkunapoasoro lLlentpy no Bupimwennto [HBecTuriiiHix Cnopis
(ICSID) yepe3 noroaxyBaibHy NpoLeavpy ado apOITpax, CTROPEHIIi
3rizHo 3 KounseHuiero npo Bupimenns IuBectuuiiinnx CropiB Mix
JlepxaBaMu Ta rpoMaasHaMH iHWKX Jlepkas, 110 Oyna BIAKpHTA 114
nianucanna B Bawmnrroni, Okpyr KonyamoOis 18 Gepesus 1965 poky.
Axwo dorosipHa CTopoHa He € 4ieHOM BHule3a3HayeHol KoHBeHuUil,
CMOPH BHPILIYBAaTHMYTBCS Y BIAMOBITHOCTI 710 13/JI0TKOBHX 3aco0iB

aZIMIHICTpaTHBHUX npoueayp cekperapiaty ICSID; abo

¢) Ad hoc MixHapoaHoro ApGiTpaxkroro TpuOyHATy YTBOpPEHOro
BLAMOBITHO 10 apOiTpaxkHiix mpaBri1 komicii OOH 3 mixHapoaHOro
npasa (FKOHCITPAJI). CtopoHu criopy MOXYTb noro:m.mcs mim‘n;m
Ui npaBula B MHCBMOBIH  Qopmi. PimenHHs ApGiTpa}Ky €

000B'13K0BUMH 1715 060X CTOpIH.

-

3. Xoana 3 JloroBipuux CTOpiH HEe BHKOPHCTOBYBAaTHME HIIJIOMATHYHI

KaHald 18 BHUPILIEHHS [WTAaHb, MNepelaHuX 10 apOiTpaxy, 10KH




apOiTpaxHy cnpaBy He Oyze 3akiHueHo, Ta 10ku Jlorosipua CTopoHa He
MPUITHHHTL OYiKYBaHHs a00 BIIMOBMTBCS BiJl BHKOHAHHS pilI€HHS

Mixknapoasoro LleHTpy 1o BHpilIeHHIO iHBECTHLIIHHHX CTIOPIB.

4. ApOiTpaxHe pilleHHs miansra€e BHKOHaHHIO CTopoHamu i He Oyne
npeaMeToM  amensiuii  abo  MpaBOBOrO  3aXMCTy  IHINOro, HikK
nepenbaveHuii BuiesragaHolo Kousenui€lo. ApOiTpakHe pilleHHS
NiIsra€ BAKOHAHHIO y BIANOBIAHOCTI 10 BHYTPILIHBOIO 3aKOHO/ABCTBA
JlorosipHoi CTOpoHH, Ha TePUTOPIT AKOI 3HAXOANJIACH IHBECTHULLIS, [IO10

SIKOI BHHHK CIIIp.

CTATTA 10
3acrocyBaHHS IHIIHX HOPM

Sxiro nonoxeHHs 3akoHy oxHiel JloroBipHoi CTopoHH 200 30008'932HHS 110
MIJKHAQpOJHOMY TMpaBy, W10 iCHYIOTh abo OyayTh BCTaHOBIEHI Mik
Jlorosipuuyi CTOpOHaMH [0JaTKOBO 10 wWi€l YTroaW, BKIHOYaTHMYTh
peryIroBaHHS 3arajbHOro abo crnewuiaabHOro XapakTepy, sike nependadae
O1b1I CIPUATIWBHI PEXHM 10 IHBECTHLIH, 3p00IeHHX IHBECTOPaMH IHILOT
JloroBipHoi CTOpPOHH, HIXK TOH, LIO 3aMpOBA/KYEThCS LIEK Yroa0k, Taki
MOTOKEHHS B TiH Mipi, B SKif BOEH € OLfbllI CIPUSTINBI, NEPEeBaKATHMYTh

aito i€l Yroau.
CTATTA 11
3acTocyBanus ui€i Yroau

[Is Yroma 3acTocoByeTbcs 10 BCIX IHBECTHIH, BHECEHHX IHBECTOpAMM
onniei JlorosipHoi CtopoHH Ha Teputopii iHwwoi JlorosipHoi CTOpoHi

BI/IMOBIZIHO 710 MPABOBUX MOJIOKEHb, 10 a00 Mmic/s HaOpaHHS YHHHOCTI i€




Yroaoiw, ane He Moxe OyTH 3acTocoBaHa /10 Oy/ab-AKOrO CrOpY CTOCOBHO

IHBECTHIIIH, AKMH BUHHK 110 HAOYTTS HEIO YHHHOCTI.

1
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CTATTA 12
KoncyabTanii

[Ipencrasuuku Jlorosipuux CTopiH, y pasi HEOOXiAHOCTI, IPOBOIHTHMYTh
KOHCYIIbTalll 3 OyAb-SIKHX MHTaHBb, O BILIHBAIOTh HA IMIUIEMEHTALIIO L€l
Yroau. Taki koHCyabTalil CKIMKATHMYTBCS 3a MPONO3MILIEIO OHi€el 3
Jlorosipuux CTOpiH B MiCli Ta B 4ac, Y3rOJUKEHHH MO JAMIUIOMATHYHHX

KaHasax.
CTATTA 13
Halyrrst ynHHOCTI Ta TPHBATICTD

. s Yrona naGyBae 4MHHOCTI 4epe3 TpuauaTek (30) aHIB micis Toro, siK
Horosipui CTopoHH B THCHMOBIH GOpMi IPoiHGOPMYIOTE 01HA OTHY, 1110

iX BiJAMOBIHI BHYTPILLHI KOHCTHTYLIHHI NpoLeaypH BHKOHAHI.

. Ua Yrona sanuinatMMeThcs YHHHOK Ha nepiol aecsath (10) pokiB Ta
NPOIOBKYBaTHME 3a/IMILIATHCS YHHHOIO TOKH 3a aBaHaauath (12) micsuis
70 CIUTHHY TMOYaTKOBOro ado Oyab-KMX HACTYMHHX I1°STHPIYHHX
nepionis 6ynb-sika Jloropipua CTOpoHa He MOBIIOMHTH MHCBMOBO iHIIY

JloroBipry CTOpOHY Mpo CBiif HAMIp NPHITMHKUTH 1110 Li€i YToIm.

. BinHocHO iHBecTHHIH, 34iHCHEHMX 10 NpPHUNHHEHHA wuiei Yroaw, Ii
nonoxeHus BiA 1 1o 12 CraTTi BKTIOYHO 3a1MIIATHMYTHCS YHHHHMH

npotarom aecsTH (10) pokiB 3 1aTH NPUITHHEHHS.

Ha nocBiTyeHHsS 40ro ocoOH, 110 MiJAMHCATHCH HUKYE, HATEKHUM YHHOM

y

MOBHOBAKEHI, MIAMHCATH IO Yromy.
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MPOTOKOJ

Y Bunaaky mnianucaHHs Yroam Mik Ypsaom Vkpaiuu Ta Ypsaom
[Topryranecekoi PecryOniku mnpo B3aeMHe CHpPHSHHS Ta 3aXMCT
IHBECTHLIIH, OCO0OH, W10 TIAMHCAIKCS HHKYE, HAIEKHHUM YHHOM
YTIOBHOBaXK€HI CBOIMH YpsaaMH, TAKOX Y3rOJM/IH TaKi MMOJIOKEHHS, 10

CKJIaJ1al0Th HEeBIA' €MHY YacCTHHY L€l Yroau :

Jlo Crarri 3 uiel Yroau :
Jorosipui CTopoHH BBakaroTh, 10 nonoxenHs Crarti 3 uiel Yroau
He 3aBaxaroTh KoxHIH Jlorosiphii CTOpoHI 3acTOCOBYBaTH
BIAMOBITHI TOJIOKEHHSA 1X T0JaTKOBOrO 3aKOHOJAaBCTBa, SKe
pO3pi3Hs€ cepel IUIATHHKIB TOJATKIB THX, XTO 3HAXOJMTLCH B
PI3HOMY TMOJIOXEHHI BIIHOCHO MicuenepeOyBaHHs abo BIJIHOCHO

MICLISl, JIe IHBECTOBAHMH IXHINM KamiTas.

BuuneHo B M%M”"ZS:'M&”M 2000 poky , y ABOX NMpHMipHHKaXx,
KOXHHH YKpalHCBKOIO, TOPTYrajibChKOK Ta aHIJIIHCHKOI MOBaMH,
MPHYOMY BCi TEKCTH € piBHO aBTEHTHYHHMH. B pasi posbixkHocTEH y

TAyMa4yeHHl, NepeBakaTUMe aHT T HCbKHH TEKCT.

3A YVKPAIHY 3A [IOPTYT'AJILCBKY
PECNYBJIIKY




