AGRLEMZNT
BESTWEEN TEE GOVERNMENT OF THE REPUBLIC OF PERU AND
TEE GOVERNMENT OF THE PEOPLE'S REPUZLIC OF CEIRKA CONCERNING
TZE ERCOURARGEMENT AND RECIPROCRL PROTZCTION OF INVESTMENTS

The Geveroment of the Republic of Peru and the Government of tha
People's Republic of Chirne (hereinasfter referred to 25 Contracting
Partieﬂ) :

Intcending to creete Zevorehle conditiones for iovesiments by
izvestcrs oZ one Contrzecting Party in the territory of the other
Contrecting Pacsty:;

Rgcogniring thet the racizrocal encourggement,prometicn aad
protecticn of such irvestments will be conducive to stimuleting
businecs initietive of the investors end will increare prosperity
in bcth Stetes)

Dezirirng to intensify the economic cooperetion of both States on
the baclsz of eguality end mutuel benefits;

Zeve agreed a3 folliows:



Lerm Yinveegtment® means every kind of aszset invested by

of cne Contrecting Party in wmccordance wikk the laws and
ne of the ckher Contracting Perty in the terzitory cf the
, and izn particuler, though =nct exclusively, Iincludes:

(a) mcveklie, izmovedble groperty ecd other preoperty rights
such &3 morigages eand pledges)

(b} sheres, stock end eny other kind of participetion in
comp=xiasz,

{c) cleimzs to money or Lo any other performance having an
eccacsic valugy

(d) copyrigbhts, 4industriel p-operty, know-how and
technologicel process;

(e) concecelons conferred bv lew or under ccatrack,
iaglucing concessions to seerch fox or exploit patuzel
resources,

2. The ter= "investors* meazet

in regpest o0Z tha Regpubllc of Pexu:

{a) matuzel pergone whe, according to tkhe lew of the Republic
0f Pe-u, have ites naticmelity,

(b) 211 juridicel persons esteblisred in eccozdance with the
lawz cf the Republic ¢f ZFaru end domiciled ia the
terrictory of tae Repuklic of Pexu, 21nocluding eivil and
cormzercial compenies end other assoclations with or
without & legzlly acknowledged exlctence tkhet perform
zr. econozmic ectivity included within the zphere of thais
Agreement end which are directly or indirectly controlled
by natiocnels cf the Regpublic of Pexu.

in ragoect of the Peopla'sa Republic of Ckina:

(2) meturel perconz who heve natlonality of the People’s
Republic of China in acccords=nce with its laws;

{b) eccnozic entities estzbliilzhed in accordarnce with the lews
of the People'=z Republic of China znd domiclled in the
tecritory of the People's Republic of Chire;

. The term "seturn=" meecns the azounts vielded by ilnvestments,
5 prolits, dividends, lzterests, covalties or otker legitimate
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ARTICLE 2

1. Each Contracting Perty sbell encourege investorsy of the other
Contrecting Party to mzke investments in iits territory and sdmit
such investments in accordence with its laws end regulations.

2. Zech Contrecting Perty shell greant asgistance in end provide
feoilitdes Zor chteining vise and working permit to nationals of the
other Contracting Perty to or in the territory of the Formexr in
connectlon with ectivities eescciated with suck investments in

coordance with its lews and reguletions.,

ARTICLE 3

. Izvestments and cotivities sssociszted with investments of
store of either Contiracting Perty chall be accorded fair and
teble toastment 2ad shall enjoy protectior iz the terzitory of
obnar Contracting PeErity.

2. The treatment end protection referred to in Peragreph 1 of
this Rriiclie shell pot be less fevoreble than thet zccorded to
investments and ectivities esgssociated with such investments of
imvestors of & third Stete,

3. The trestment and protection as mentiocned in Paragrepis 1 and
2 of this irticie zhzll not i1nclude any prefereantisl trestmeni
accorded by the other Contracting Party to investments of investors
o & third Stete Dhesed on cusztome union, free trade zoze, economic
wnion, careement Tvelating to evoidance of douvble taxetion or for
feciliteting Lrontier trade.

1. Heither Centracting Party shall expreprizste, naticmalize or
teke similer meagsures (hereinefter referred toc a3 "expropristion®)
sgainst investments of investors of the other Contracting Farty in
its territory, unlees the following conditions ere mei:

{a) #or the public interesst;

{b) under domeztic legel procedure;
{c) without éiscrimination;

{d) egeinst compenszticn.



2. Taa comn‘n ctiox renticaed in 2azagrach 1, (d) cf e-ig nrticle
chell be eguivelent to the voluc of the crproprieted ~'w'e.-:t::ua.':';;-: .34
the ting vhen exprensisticn iz preeledmed, Le convertitle d freely
trengferzhia. Ths compeneation shell be peld withcut unrezsgcaekble
delav.

RTICLE 5§

Iavestors of one Coatractling Perty who suffer josgses ia zespect
£ thelr inversiments ia the territory of the other Conktracting Party
g wer, 2 stekbe ©f antloznel emergency, insurrection, zict or
H__‘lzr eveats, ehell be zccerded by the letter Contracting
2 it takes zeolevent measures, treetment no lese fezvoreble
Lt ecceozded to inmvestozs ¢f2 a third Stets.
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YDNTICLE ©

1. Ezch Ccatrectling Party shell, euvblect to 1 lews exd
regulations, guerantea invectore of the ciker Con t'acti: Darty the
trensfer of their izvestmente end returns held in the te::i.‘:u:y oL
ths one Combractizmg Purty, including:

(a) profite, dividende, intereasts and other legitimate
income;

(b) emountes frorm totel or partiel liquidetion of
invagtoconts)

(c] paymiat made pursueat to &2 loen agreexent in
copnection with invertment;

(d) royelitilee in Pexeowaph 1, (&) of Arxticle 1

(e) paymerte cf technical azaisgtaonce cr technicel sazvice
€ae, ponagement faz;

(£) pay=ente i coanectica with proiects ca coatoact
cegecciated with invectmeny;

(g) eezzings of mzbicnaliz of the otker Cortractiang Pexty
who werk in connecticz witk an invectment ia the
texritory of the one Contrazciing Perty.

2. Tha trensfers mentioned above shell be mzde at the provellin
cicheacge rate of the Contrecting Perty &ccepting the investmanc oa
the deote of trencier.



IZ ¢ Contrecting Perty or its heency n=lkers peymezt to an investor
under g gucerentee it heg granted to gn isvesgtment of evch investor
in the territorv cf the other Contrecting Party, such other
Contrecting Party shall zecognize the treznsfer of any right or claim
¢f eguch lavestor to the formar Contrecting Party or i1ts Agency end
recegnize the subrogeticn of the former Contrecting Pasty or its
Agency to such right or claim. Ths Bubrogeted zight or clzim ghall
not be greetar then the originel right or cleim of the ezid
invector.

BRTICLE &

1, koy dippute botween an investor cf one Contrecting Pecty and
the otkaer Contzacbinm Perty in ccoaection with en iavegiment iz the
terzitozy of tkhe cthsr Contrecsting P:rtv ghell, rzc far =g pozeible,
be cettied czmicebly threveh negotieticas betwaes the perties So the
disnute.

2. IE€ the édipnute c2nnot ba scttleé through negstiaticns withiz

i{x zcnihs, either perty to the dispuite shell be ectitied to submit

ths dispute to the cocopetent court of the Contrecting Party
aczentizg the investment,

. E 2 d‘spL.e invo‘ving tke emovat of comperzetion Zox
gxpropristica cennot be estiled withip gix months efter resert to
BBEOt-CuLO"E &5 speclfied is Prreczaph 1 of thig Article, 1t may be
submitted et the reguest of elther perty to the internmeticnal
erbitretion of the Internationel Ceanter for Settlement of Investment
Digputes (ICSID), ectabliehed by the Convention ca the Setilement
cf Icvectment Dipputan between Stetes and Rationele of Other States,
gigaed ir Weshington D.C., oa Merch 18, 1965, 2ny d&isputes
coxcerning other mattars between en invertor of either Contracting

Party end tbc other Contrecting Party mev be gubmitted to the Ceater
if ths pertiee to the dipputes Bo agree. The provisicns of this
Peragzaph ghell nmot epply if the invector concermed has resgorted to
the proseduze cpecified in Perpgreph 2 cf this Article.

w

. The Ceater shall edjudiceste iz zccordance with the law cf the
recting Pacty to the &ispute mccepting the investment including
Tuics ¢ the conflict of lawe, the provielons of this Agzreement
wcll £ tre gezmerelly recognized principles of iznternetional law
ad by both Contrecting Partiec.
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EATICLE 5

1. Ioy dispute betweez trhe Contrzctizg Poviics csncernipng the
intespretzticn or eppliceticn of thiz Rgreaexeat ghell, aa fox a3
poscinle, be gstiled by consultstioa through diplemetic cheaznel,

2, If & dispute cennot thur be patiled within zix nonthe, it
sbell, upozn the regueet of eithcr Contrectircg Bazrty, be submitted

to ¢= ¢ Lec erihitrel tribunel,

3. Such tribumel cozprises 08 three erkitratorso, Withian two
nontizs £xom the dete cn which elther Contractizg Party raceives the
wzittes netlice zeguacting for axtikroition Srax the other Contxecting
Bariy, each Comfirrcting Parby skeil gppeini one axbitratcr. Thoss

wo orhiisciczr ghell, withip Zurtzer two menihe, kcgether gelect
a thizd erbitzateor whc ic & naticncl of & third Stzie which has
dipiometic releticng with both Contracting Parxtieze. The thixd
arbitzater obell he eppolnted by the two Cont-tciing Faxtiles es
Cheizmsn of the erbitral tribunel,

IE the prhitrel tribunsl hes nst ceen cozmstituted within four
s E£xo= the cdate of the Tcececipt cf the writtez ootice for
ecbitretion, either Coatzecting Periy nzy, in the shsexce of eany
other egreement, invite the Praepidenz of the Iaterrmeticnal Court of
Juekice to &pzoipt the arbitreter(z) whe hees or have not yet Leen
eppecinted, I the Preogident ip e meticnel of eitker Coatracting
2ertv oz iz ctheowize prevented Srom dipcharcing the seid fupction,
the mext moit senior mexbear cf€ the International Cour-t of Justica
who 15 not & zmationel cf eitkher Contracting Perty mhell be iavited
to mare the necezsezv eppointment (g).

.
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8. The azkbitrel Eripunel shall determine its owa procedure. Tha
trihumcl shaell reach ite eward ia accordence with the provisions of
thirp kgreczent a=d tic principlce ¢f intcrastlionel lew recoguized
by hoth Contrecting Fectier,

€. The tribuncl ghtll reach lte cwerd by & medezity of votes,
Such avwerd thall ba £inel ancd biading orn both Contreoctipg Darties,
The aé boc erbltzsl tribuasl ekall, upen the regucet of either
Coztrpcting Pexty, eoxplein the cseacnzs of itz awerc.

7. Eeen Tsztzicking Perty zkell bLzor the cocest of its oppeiznted
exbltsotar gad of ite represcentetior in arkitzel procecdizge. The
relevent cegts of the Chairzmon and the bvibeoal shell be borze iz
eqgusl pearts Ly the Coatzecting Pextler.



ARTICLE 10

IZ the treztment to be eccozded by ome Contrecting Party in
eccordance with 1te lewe &and regulation= to invesiments or
activities emzsociected with such ircvestments of investors of the
cther Contrecting Pacty is nore Zavorable than the treatment
provided for im tkips Agreement, the mo-e fevorable treetment sghell

ba epplicable.

ARTICLE 11

Tbis Agreement ghall epply to inveptmsnte which 2re mede pricr
to or cfter its entry into force by investors of either Contracting
DPeriy Lo ecco-dence with the lewes end rezulatlons of the other
Coztracting Perty iz the territozy of the Letter.
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RRTICLE 12

L. Tae reprecentolives 0f the two Controctins Burties ghell held
noetisge Zzcm time to time for the purpoce cf:
(&) meviewing the imnlemanteticn o {kiz Rzrcement;
{b) exchenging legzl informaticon exd iovestmernt
cpportuzities)
(c) forwercing propoczls oo promotion cf iavectment;
(d) etudying cther i=zpuer in connectiom with invesimente,

2. Waere eltber Contrecting Perty reguests conzultetion or any
mettese of Peregraph 1 of thic Article, the cther Contrecting Party
chall give prxompt response and the concultetion be held alierantely
in Lims end Beljingc.

PRTICLE 12

1, Tkle Agzeemexnl chell enter into force om the £ixst dey of the
following morntk efter the dete oz vwhich both Contrecting Partiae
heve nctificd cack cther in writing thet thair respective internel
legel preocedurce heve boeen fulfilled, cnd ghell remain in force fers

£ pecicd of ten yeore,



-] ~
£ t2 give £ written paotice ke tho cthar Contiactlng Pacty
to termizcte Shis hkgreemezt ooc yeor befcxe the erpizetlan epecified

e P
in Bo=eczeph L of Lhisx Lrticle.

2. Thipg 2guccoent eacll ceabtinuve in faxco 1€ eithsce Coztrocting
T

3. After tha expiretion of the inltizl tea vearec nerzicd, cit
Cootrzacting Prrty wmay ot eaoy time cherecafter texzinete &
sgrecment by gilving £t lecect ene veer's writter notice to the othez
Contrecting Perty.

4. Kith zecpect to investments mede prior tz tha te cof
tecmiretion 2f thiy Agresment, tha provicione of krticle 1 to 12
shsll conticuse to be effective for e further period of £ifteea

verrs f£zcm such debe cf texmination.

Iz witnoss whexeof, the culy authorized representatives of thei
respective Sovernmerte beve clgned thip Agreexmant.

"

Deze 12 dupliizete et Beijng o= Sume 9, 1854 in the Egzanriek,
Chingees a=é Exnglick loncuapes, all texés beirng equally euckentic.
Iz cesa ¢f cEivergence of ifaterpratatica, the EBnglish text eghall
oreveil,

¥or tha Government of For the CGeveramernt of
tZa Republic o2 Peru tke Pecpie'e Lopusiice
of Ctirps
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PROTOCOL

Qo sigring the Agreement beiween %+he Jovernment of the
Republic of Pezu and the CGovarumeant of the People's Republic of
Ckina concerning the Encouracement end Reciprocal Protection of
Iovestoents, the undersigned plenipotentiariee have, in addition,
2greed vpen the following provisions which ghell form an integrel
pezt of the Agreement:

AE Rriicle 3:

Investments made in the territory of the Republic of Peru shell
pe zccorded, in addition to the provieiorns of paragraphs 1 znd 2 cf
this 2rticle, treztment not less favorable then thet granted to
iavasimenis cf invectore of the Republic of Pecu.

AL Rrticie 5:

Investore wko mede inovestments in the territory of the Republic
of Pezu chell be eccorded, ia addition to the provicsicae of this
a=ticle, tre=tment not leszz fevoreble then thet grented to investors
Sf ks Rcu 5liec ¢f Peru,

Done Ia dupllcets &t Beljing on Juna 8 , 1854 in txhe Spezuieb,
Chinese snd Exgligh langueges, &ll tex £ being eguelly suthentic,
Iz ccee of divergezce ¢f lnierpretat!? on, the v"—l‘zn text ske
prevell,

Foxr the CGovernment cf For the Goverrment of
th$r1epublic of Peru the People's Republic
of Ckinm
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Efrein oldo:be*g Schreiber Qien Qichern
trecident ¢f Council cf Miniegterc Vice-Premier end
end Mirdstes of Poreign AZfeairs ¥inigter of Porelon Affeirs



