
"GH~~!'H BETWEEN 
THE GOVERNMENT OF THE P~OPL~'S REPUBLIC OF CHINA 

AND THE 
GOVERNMENT OF THE ARGENTINE REPUBLIC 

.ON THE PROMOTION AND RECIPROCAL PROTECTION OF INVESTMENTS 

The Government of the P~oc18' s RectJbllc of Chlna 3nc t:-"1e 
Government of the Arqentlne Recublic; 

herSlnafter referred to as the Contractlng Partles: 

Oe~lrlnq: 

count.rles: 
to intansl.f'/ economlC ~ooperation between both 

Allnlng at creating f3vQurable con~itlons for lnvestln~nts bv 
lnvestors of one Cont.racting Party in the terrltorv of the 
ather Contracting Party. based on the principles of ~utual 

respect for soverelgnl"Y. equality, and mutual benefit: 

Recognizlng 
lnvestments 
lnitiatives in 

that c~e ;:>rornotlon and 
chrough an agreement 
this fleld. 

Have agreed as follo~s: 

ARTICLE 1 

Fur the purposes of thls Agreement: 

prot~ction 

stimula t.as 
of such 
busine5$ 

(1) The term "investment" means. in conformity with the laws 
and regulations of the Contracting' Party in whose territory 
the investment is made. every kind of asset investeD by an' 
lnvestor of one Contracting Party in the territorY of the 
other Contractlng Party. in accordance with the latter's 
laws. It includes in partlcular, not exclusively: 

(al rnovable and inmovable property as ~ell as any other 
property rlghts such as mortgages and pledges: 

,bl shares, stocks and any other kind of participatlon in 
companles; 

(c) title to money and clalms to performance having an econo.nic 
value: loans only being included ~hen they are directly 
related to a specific lnVe$tment: 
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l:::i ~ 3.p.v ~'3i~-?al per$on SGnsr.::..l tao 1:1 .3.CGGr"::3nc~ .H.t;") tj;:a :"..:.ws an~ 
r~gt.:L..l::'l":'iS ::;f ti,S ..:.r~;:snc.:nii! Rar.:Hl;:.!. __ .lrt..: '13'1,1."')-:; It:3 '5:t:!a:: 
ln c~a te~rltOr'l of the Ar'qentl~e ~ecucl~c: 

If ratural or jurldical persons of a Contraoting ~artv naye ~n 
interest in a juridical ~erson which was established whlthin 
the terr!tory ot a third State, and thlS jurlclcal oerson 
inve:ets in the ether Contractinq Part'l it shall be recoanlzed 
as a JUrldical per:eon of the former Concract1nq Party, This 
para9raph of this Article can be aoplied onlv when the said 
thlrd ,State has no r19ht or abandons lts rignt to protect the 
said Jurldical person, .'" .,',' 

(3) The provisions of thls Agreement shall not apoly to the 
investment~ mace by natural persons who are nationals of 
one Contracting Party in tne terr<torv of the other 
Contractln9 Party 1f suCh persons have, at the tlme of the 

, -' , 

invl2sr:.ment. been domlo:.1ed 
f~r ~ore than 2 vear~. 

ln the latter Contr3ctina Partv 
unless 1 t 13 ~:ovef"" tna t the 

~rlQiral tnves:ment ~as 3dmitted lnto L ':3 terr 1 tc:r'J from 
aorcac. 

tnvestman: sucn a~ croflts. ~!vldends. InCar~5c.3. r~valties 
and c Cher~ .1. ncome ~ 

15i T'te cerm "t~rrit<)r'l" shall mean c.he naclc·nal tsrr.l.t.o;v of 
81ther C0ntract~~~ Per:", lnc:~dln9 those nar::lne areas 
a,::iJ3c~nt t-o t\ie )IJ1:~r tim.L!: I)f the ts'-rtt·:wlal sea ~T ::he 
national tarr-ltory. ever whlcn the ~ontract:nQ Party 



! • ' • I 

(2J 

( :5) 

( ,n 

LnV"3'.£t;;;nent:3-
3nall -30011: 5ucn 
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oc~er (;on:r3ct~~Q 
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~3r~~ ~hal~ ~r3nt 35z15taMce in and 
'::'cr ooca::.n1:i<;: '/lsa and work~no Oermlt. to 

::::.her ;:vntr3..,;::.:;.n~ ;::::ar"c", t::J- Qr in t.he 
fl)f""!ner :n =onrect.l0r ~lCh act~'Jlt~as 

aSSOcl3tsd Wl~~ suc~ :~vescmen,:~. ~ccordln'~ t~ tne l~ws .:and 
f""~gulat~~ns 01 e~cn ~ont~3ctln9 ~3r:.·;. 

ARTICLE 3 

!nvestmenC5 and 3CC~vlC~~S a~~Oclatea wlch lnvas~mancz ~v 
lnves'Cors of the c'tner Con'tf""act::.ng P;a;-tv snall OF:; aCGon::ed 
in all times fair and equ~ table treatment and shall enJOY 
constant protect~on and security ~n the terrltory of the 
other Contractlng Party, Each Contracting Party agrees that 
wlthout prejudlce to its laws and regulations It shall not 
take any unreasonable or dlscrlmlnatory measures against 
the management. malntanance, use, enjoyment o~ disposal of 
lnvestments in lts terrltorv of investors of the other 
Contractlng Partv. Each Contractlnq Party st'\all Qbserve anY 
obligatlon it mav ha~e entered into with regard to 
investment:;: of inve$tol""s 01 tne otner Contracting Par:'_tv,~-~-:;· 

Tha trea tment and oro tection accoroec bv this Agreement 
shall noc be less ~avouracle than tt'\at accordeo to 
investments and actlvitles assocIated wlth such ~nves'tment5 

,)f inves tors of ;3 ~"''Il.r~':': S cs ta ~ 

The treatment and cl""otaction :f the most f3voured natlon 
ment.ioned In par-s91"".:J.o.'1 \ 2) -)T i:!"'I15 ar~tlcle. snal t not. 
include ~he Pl""lVli3~as whlC~ sl:hel"" 1:~ntr3ct!ng Party 
accords ~l) lnve~~nr-$ of d thIrd State I""esult~ng From ~ 

free trade area. a cus~olns unl0M. an econOjlllC unlon. a 
common market Qr any other reglonal aqreement. or by vlrtue 
of an a9reemenc 1""31atln9 to avcldance of double taxation 01"" 
For facll:tat.ing f~t)nCl!r tr3(je. 

The prOV1SIOn'2i .:.f P:< ragraoh [' .2 "! 01' this Art:.cla sMa 11 
neIther :;'" CQnzt::.f'..:e~j -;;0 -35 t.':) '!;<r..snd to 1 n'/e:=::: Gor--;s .of tt',e 
0ther Con <;..3C c::. r.S .: i!. r' C'I t~e ~enef:::.: -::'T 1ny tre::l tment. 



'::;v ":.7"',e -";''-::::enc:.--:e ·~~Cl.il< .. _:, N1,.:':- :::~~·.,)n 
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ARTICLE 4 

:)l .. .l ::.er3!. 
.or,C .... :":C:::3:C 

(k i Nel ther of the Contracc:.ng O.ait.les sha.!.l ':..:lRe any :na3.SUi:!: 
>.j'f nat;.cnall.:ac.lon or 2XtH"opr~::3.c.l,on I herelflaft.3r r'~Ter""~a 

to as "exOiocrla t.:.an'·) l)r any _-ot.her measure i1avlnc 31Jllll.ll­
'!ffect aqal.nst In',(l'!stmeru:.Sc in I.C:::; terrltorv aT in'les:tot-'Zj >.jf 
the other Contr:1ctlng Part·".. unle:ss ehe fol~c"'lng 
condl tl.ons are met.; 

{a) the measures . .3.re tak~n f?r the raaUlerel11enc .:JT PUb .. :c and 
SOC131 lnc.er~sC: 

:} under d~e domestic legal ~roc~dur2: 
(c) wlthout discrimlnaclon: 
\' d) 3ga lnst cOIDPensa tlon_ 

(21 ine compensa tion rl3ferr~d to In oaraqraph L (\j) .:i'f this 
Article ~nall be such as to place the investors 1('\ the same 
financl,.ll Cosltl.Cn a:.:; tha:t in whl.cn thev Nt;ul,j hd.','2 ceen if 
t • .,e rnea.!!Ui'.!'S r"l!ferrecr to ~n para9rach 1 of thlS Art:lcle had 
not been taken. Such comoensatlon shall be pai\l without 
delaY. It shall be effectively realizable and freely 
transferable at the exchange rate in effect on the d~~ 
used for the determlnatlon of the amount of comoensatlon. 

(3J Investors of either Contracting Parev who suffer losses of· 
their investments in the territory of the other Contracting 
Party due to war. a state of national emergency .. 
insurl"'ectlon. riot. or other similar events shall be 
accorded bv the latter Contracting Part';. if' it takes 
relevant measures. a treatment which is no less favourable 
than that accorded to investol"'s of anv thil"'d State. 

ARTICLE 5 

(ll Each Ccntractin~ Partv shall sub,ect to its laws and 
regu 1.3, t l'.:H1:S '~uara ntes 1 (1ves tor~ of tt",e 0 chef- Con t:";,)c t lng 
Partv the ~r:"3e t.ra.nsfer OT thel.r i:;v9s::tment:s and raturns. 
includlng: 

Lll) proflts. clvii!'end$. lnterests and otner J.nc-ome-: 

(0 ) the oroceea~ from a 
J.. nves tmen t : 

total or oarti31 11Culdatlon of an 
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-!; oavment:lT tacnnlcal ClSslst3nce :;r t3chr,1';a: :ser"Vl':::e fea~ 
man3t:lemen'C f~e: 

Qavment~ in ccnnectlon ~lth prOieCtS on contracc: 

f'~; ~ar1'ilncs oT :1atlonals of one Con1::"".3ct.ln,;;t Part-" wno are 
31:owed :0 work in connect~on wlch an lnvestmen~ in the 
~srr' t"rv of tne "ther: 

i 2 i Tr3n~t9rs $hall be gffected WlthOUt delay 1n freelv 
(~onv .. rtlble currancv 3.t the normal acclloalHe excnange rate 
d t :l'1e da ts cf the transfer, in accordance W1 th ~he 
Or"oceour"S's ~st3blished bv ttie Cont:"':::!.ct.lno Part-v 1n wnose 
ter~:::or'" the lnve5:1:ment ioIoIas: made .. 

ARTICLE 6 

If a Contracting Party or an Agencv thereof makes a payment to 
an investor under a guarantee lt has granted to an investment 
of SUCh investor in the territory of the other Contraoting 
Party, suCh other Contractlng Parey shall reOognlZe the 
transfer of any right or claim of such 1nvestor to the former. 
Contractlng Party or its Agency and recognize the subrogatl"n 
o.f the former Contract1ng Party or- its Agency to such right or 
'claim, The subrogated r1.ght or claim shall not be 9reater than 
tne or191nal r1ght or claim of the sald investor, 

ARTICLE 7 

(11 Anv discute between tr,e Cont"'.:1ct~ng P:artles,;oncerning the 
lnterprecatu.:>n ')r 8cciicatlon of t!"':l·~ Hgreement Sh.3ll. as 
tar as possit:;le. De settled thro'.J9h tne d2plornatic channel. 

If a dispute C3nnot thus be ~ettled wlthln SlX 
snall. ucon the raOU8S'C of ei the,.. ':"ntr"'~r::tin9 

SUDml:tec t" an ad hoo arbltr3.1 trlounai. 

months. 
Ps,- t." 

it 
be 

(3) Such tr1bunal shall comcrlse tnree ",rbltrators. Wlthln t.wo 
!non&h3 frQm t~e ~ate of the r~ce!~: cf tne wrlt~en notIce 
for arbltration. each C"ntractlng P3('t4 snaIl aDDClnt one 



:1a::'.1')no31. ,:,;f a t:nl:""lj :3:3~~ .... n1c: ... 1 has .":l.Pl..:llnat:,.; ("'2"i...l.::::::r'l5 
wlth eoCh Ccnt:-3C::.!.t1~ Partl.~s. rhe :~L-;::t 3.rOlC~:lL)r- 'Snall 
oe accolntad bv ~~e =~O Ccntr3Ctlr'lC Part!e~ as (;haLr-man ,,1 
tne ar~ltr3! t:-~bur.a:w 

'4i r~ t~e arbltral ~~:bunal has not been (:DnS~1:U~3Q wl:nln 
four ,nonths from :.!le ~3te of the r~cel.:JC '';of tne wri:.ter. 
notlCe for arClt~~:~on_ elther Contr3ctlnq P3rty may 1'1 
the absence! of!" any other 39rsemenc. lnvlte ~he PreS1Cenl: of 
the Internacl.onal C.,:)urt. aT .JL.s-:;ice. to ;naKe the necessary 
aopOlnCr.'lents. If t,",e ;':trasldent i:;: a natl.onal of elehe, 
Concr3c~lng P.r~·1 or l~ otnerWlse ore~entad froln 

,:.f ehe rntcrnatl·.::nal 
f~nctlon. the next mose ~enlar ~emDer 

·~;;wr::. 01' Justles wno ~s not a t'a ci.onal 
of a:l thei Con'C.1""3ct:.ng ;:;artv snal:!. be ir';v: taa 
neceS'Earv apoc 1 n c.'TIe n t:$. 

tv Jla KS the 

(5 i The ar~l tr3.1 t:-:'bur.'al Shall der.ermlne its Qwn orocedur-e. 

maJor1~V of votes the deCls~on being final dna b1n~ln9 un 
tne Contr-actinq Part1es~ The ad hoc arbi tral trlbunal 'SnaIl 
inter-prete the decls~on. upon the request of elther 
Contract~ng party. 

(7) Each Contracting Party shall bear the cost of its appoin,ted 
arbitrator and of its representation in arbitral 
oroceedlngs. The cos~ of the chairman as well as any other 
costs of the tribunal shal: be borne i,~ eQual Darts by the 
two Contracting Partles. 

ARTICLE 8 

ill Any ~:.sputa which arises ~ithin the terms of thIS Ac;lreement 
concerning an ';":1ves':ment between an investor of ,)ne 
Corll:racnng Parcv and cI,e other Contracting Party shall. 
if possi!::)le. be ~et.tled amlcablv through :"1egoti.::atlons 
between t~e ~arties :0 the disoute~ 

(2) If ~;""\e d:"S~ut2 cannct: be settled J:hr-ou·~h ~ef~OI:!3::'10n$ 

wlthln six months ~0110win9 the date on WhiCh the dlsDute 
has been ~3isec. elther party :0 the dlspute ~hall ~e 
enti led ~o suomit the dlsouts either to the comoetent 
cour Gf the Contr3ct~n9 Partv acceoting the investment or 
to nternatlonal 3rblt~ation 3ccordin9 to the ~?llowing 
cond tlOriS. 



In respect of the People's Reoublic of China 

If a dispute involving the amount of compensation for 
expropriation can not be settled w1thin six months after resort 
to negotiation as speoified 11'1 paragraph (1) of this Artiole it 
may be submitted at the request of either party. to an arbitral 
tribunal oonstituted in aooordanoe with the prooedure 
established in paragraph 4. Any dispute ooncerning other 
matters between an investor of either Contraoting Party and the 
other Contracting Party may be submitted by mutual agreement 
of the parties to the dispute. 

In respect of the Argenti ne Republic.' 

Any dispute as specified in paragraph 1 of this Article whi~h 
oan not be settled within six months following the oate on 
wh1Ch the dispute has been raised by either party may be 
submi tted to an arbi tra 1 tribunal consti tuted .. in acoordanoe 
with the prooedure established in paragraph 4. 

(3) Where an investor has submitted a 
aforementioned oompetent tribunal of the 
where the investment had been made or 
arbitration, this choice shall be final. 

dispute to the 
Contract1ng Party 

to internationa~ 

(4) Such an arbitral tribunal shall be oonstituted for eaoh 
individual oase in the following way: each party to the 
dispute shall appoint an arbitrator. and these two shall 
seleot a national of a third State whioh has diplomatia 
relations with the two Contraoting Parties as Chairman. The 
first two arbitrators shall be appOinted within two monts 
of the written notioe for arbitration by either party to 
the dispute to the other, and the Chairman be seleoted 
within four -months. If within the period s!='eoified above, 
the tribunal has not been oonstituted, either party to the 
dispute may invite the Secretary General of the 
International Center for Settlement of Investment Disputes 
to make the neoessary ap!=,ointments. 

(5) The Tribunal shall determine its own procedure. However. 
the tribunal may, in the oourse of determination of 
prooedure, take as a guidance either the arbitration rules 
of the International Center for Settler-ent of Investment 
Disputes (IeSID) oreated by the Convention on The 
Settlement of Investment Disputes between states and 
Nationals of other State opened for si9nature in Washington 
on 18 March 1965 or the arbitration rules of the United 
Nations Commission on International Traoe :..aw (UNCITRALl. 
The tribunal shall reach its decis10n bv a majorlty of 
votes. 

(6) The arbitration 
the provis10ns 

tr1bunal shall decide 1n 
of thlS Agreement, the 

aocoraance with 
laws of the 



ru~as on conTllc~ 

3~r~ement conciuded 
the.' <::eneral rules of 

1. nvc _. lee ':. t'l 
::;.1 ::'3."". C:1e 

:.ii ~'S~.lt:on to 
:~rms OT 3nv ~oec:~:c 

~ucn 3n ~~ve~tmen; snd 
1"""9l:!vant lnt:!rnat~.onal law. 

(i 1 The arbi tr31 deCl~l~n,;: :;:"a11 be 1'1na1 ana ':lndl .... Cl.~n ::-'e 
parties to the clsoute. EaCh Contr;'lctlng Par,::'/ ;;;;a1: 
executa them 1n accord3nce witn lCS l3WS~ 

ARTICLE 9 

If the proYlslon of the laws and re~ulatlons of el~her 
Contr30tinq Partv or i"ter"anonal obli'~ations existing at 
oresent or establlsned thereafter between the Contr30tlnq 
Parties in addit:on to t~e present Aqreemenc or If anv 
partloular agreement conc1uced in relation to tne investment 
~ontain rules. whetner general or specific entltllng 
investments by investors of the other Contractinq Part.,.. to a 
trea tment mOre favourable than is provided for in the present· 
Agreement. such rules shall to the extent that theY are more 
favourable prevail over t:-'e oresente Agreement. 

(1) 

ARTICLE 10 

This Agreement s~l apply to investments 
prior to Or after its entry into force by 
either Contrating-~rty in' the" territorY 
Contraoting Party 1n accordance" wi th 
regulations of the latter. 

which are mads 
i. nves tors <:>f 

of- the other 
the laws 31'Id' 

(21 This Agreement shall not apply to any di5PUte. claim or 
differenoe which arose before its entrY into force. 

ARTICLE 11 

(1) The representatlve5 of the two Contractin~ Parties shall 
hold meetings from tlme :0 time for the purPose of, 

(a) reviewing the implementation of th1s Agreement: 
(b) exchanging legal information and investment opportunities; 
(0) resolving dispute arising out of investments; 
(d) forwarding proposal on promotion of investment 
(e) studYing other issues in ~onnection with investments. 
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:~e ~~ner :.;n:~2S~:~C 

':-a.-3.';;r":']'on 

:::a r"" ::/ 

I:" :1:1.:: Aor~elTlent snaIl :9i11:ar lrn:o for~e on the f:.rz,: -:3.'/ .", 

':.::e fol':'owlng ;nonth .3ftzr ::he -lat~ ·.)n :Nhl(Jn O()t:; 
Con't;-a.c1:in~ Par::~as ~3ve ncc:!.'7iec ~~aCh ocner ':':1 wrl C,:.:1Q 

tha::' 1::"'.el.- -·,:s::;::.ec1:J,.'-I!3: t'1r,3:r"1al crocedur9S have ::een 
f:....;lfi:.l~d anc: -'snal.: r·:!maJ..i1!.n force for a oeriod ~'f !:ar. 
·-/t3Cl:--S _ 

ihis ~creement 
?3.r-r:'-; '::31:';;' 

~cnt~3c::~g ~~rty to r.in:;!; 
oe~ore ~he ex~~-a~lon eQeC1~:ec:n par3gr30h 
Ar"'::'cie. 

(3) ,o,ftar the excl:-atl'Jr. Qf the :'fuel",l ten year peried. eitCler 
~cntr~cc:ng ~a~~y may 3t 3n'l ~:me :ner~aft~r t3rm1natz :n:~ 

( 4 ) ~n ~espect of investment made prlor to the dat:e cf 
termlna tlon of thi:; Agreement. the provisions of Articles 1 
to 11 Sha:l rerria 1 n ln force for 
years from tha t date. 

In witness ~hereof the under$lqned~ 
effect~ have s19~ed thl~ A9reement. 

a further period of ten 

duly autt'lorl:ed to thus 

Done at ee.:J ~"l on S IXI/!l. ln duplicate. In t:->e 
Chinese. Span~sh and English languages? the three te~t5 beln~ 

eaually autnentlc. In case chere 15 any divergence of 
lnterpretatlon 0';; t.he iOrOV1Sl~ns~ t.ne En~lish t.ext shal:. 
however. prevall. 

FOR T,"E GOVERNME~17 OF THE 
PEOPLE'3 REPUBLIO OF 

CHINA 

FOR T~E GOVERNMENT OF THE 

I 

ARGfNTINE REPIJBLIC 

; 
i 

/ 
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