
AGREEMENT FOR THE PROMOTION AND PROTECTION OF INVESTMENTS 

BETWEEN 

THE REPUBLIC OF COLOMBIA 

AND 

THE REPUBLIC OF INDIA 



TllC (in\Tl"llllll'llt (Jr thc I{cpllillil' fir ( 11IIlllll\l:! a1\d till' (;(1\ l'lllllll'lli 01 till' l~l'I)I,hhl" III Inlll;l. 

IH.:rcitwncr referred III a~ 11lL: "( 'oll!r;lcllng 1';II'ltL:~" 

Dt.::-;irillg to Il1tellsify tlH! L:COIIl)I1lIl' l:oo[1l:l"<l1ion 10 tile Illutual hCllclil of hoth COlllr;IC!lllg 

[lanlc~: 

Intcnding to create favourable conditions for the il1vestn1Clll ... Illade hy il1vl:~tnr~ or olle 

COlltracting Party in the territory or the other COlltractlng P;lrt y: :l!1d 

Rl!cognizi ng the need for reciprncal promotion and protcclioll ur 11l\'cstlllcnts \\,1111 the. aim 10 

foster the economic prosperity ofbotll Con tracting Parties: 



For the purposes of this Agreement, 

1. Investor 

ARTICLE I 

Defi n it ions 

1.1 The term "Investor" means a physical or natural person or an entity of one of the 

Contracting Parties that has made investments in the territory of the other Contracting 

Party in accordance with its nat ional legislation. 

a. A "physical or natural person" shall mean a person who, 

in the case of India is a citizen of India, and 

in the case of Colombia is a national of Colombia 

pursuant to their respective legislations. 

b. An ent ity shall mean a company, corporation, firm or association incorporated or 

constituted or otherwise duly es tablished pursuant 10 the laws oftha! Contract ing Party 

and is engaged in substantial business activities in the terri lOry of that Contracting 

Party. 

1.2 This Agreement shall not apply to investments made by natural persons who are 

nationals of both Contracting Parties. 

2. Investment 

2.1 Investments shaH mean every type of assets tha t have been established or acquired by 

investors of a Contracting Party in the territory of the other Contracting Party in 

accordance with the leg islat ion of the latter including part icularly, but not exclusively, 

the following: 

a. Movable and immovable property, as well as other property rights such as mortgages, 

liens or pledges; 

b. Shares, bonds, debentures and any other similar form of part icipation ill an entity; 

c. Rights to money or to allY performance under contract having an economic value; 

d. Intellectual property rights, including, among others, copyrights and related rights, and 

industrial property rights such as patents, technical processes, manufacturers' l?rands 

and trademarks, trade names, industrial designs, know-how and goodwill, in 

accordance with the relevant laws of the respective Contracting Party; 

e. Concessions granted by 'law, administrative act or contract, including concessions to 

explore, extract or exploit natural resources; 
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inVCSl111e!l1 shall In;: 

H. The eOtlllll l\IllClll or C:lpil:11 or other resources: 

b. The ex pcc tation or gilin or profll~ find 

c. The assumption o f risk for the In vestor. 

:'I. Rctu rns 

The term "relUrns" means the 1110nel;lry :lmOllllls yi(:i'ded by an inveslmcnt, (lild particul<lrly, 

hut not cxclusively, profits, dividend s. inlerc,t" capital gains. roy;dlies <l11d fces. 

4. Tcrrilory 

Territory mcans: 

(a) with rcspect to Co lombia , in addition In il!-o cn!llinl'llia l lCHilOry, the archipelago of Silt) 

Andres, Prov idcncia and SallIH ('<l I,llina, the Island (lC fvlHlpclo , Wid all the nth !.:r Isl< \!ld s, 

islets, keys, hcmll:l!lds mId shoal s Ihal hclollg 10 it , as well as air space and the m:lnt i ll1c 

arcas over which it has sovereignty or sovereign righl s or jur isdiction in accordance with 

its domcstic law and illlernalional1aw, including applicable intcrnalionallrcalics: 

(b) with respeel to India, the territory of the Republic of India including its territorial waters 

and the airspace above it and other maritime zones including the Exclusive Economic 

Zone and continental she lf over which the Rcpublic of India has sovcreignty, sovereign 

rights or exclusive jurisciiction in accordance w ith its laws in force, the 1982 Uni led 

Nation Convenlion on the L<I\V oC the Sell and Intcl11atiollal Law, 



AHTTCLE 2 

Scope of the Agreement 

This Agreement shall apply 10 all investments made by investors of either Contracting Party 

in the territory of the other Contract ing Party, accepted as such in accordance with its laws 

and regula tions, whether made before or after the coming into force of this Agreement, but 

shall not apply to any dispute thai has arisen or any measure that has been taken before the 

entry into force of this Agreement. 

AHT ICLE3 

Promotion and Protection of Investments 

1. Each Contracting Party shall promote in its territory investments of investors of the other 

Contracting Party. Each Contracting Party shall admit these investments in accordance 

with its laws, regulations and policies. 

2. Each Contracting Party shall protect with in its territory investments made in accordance 

with its law by investors of the other Contracting Party and shall not impair with 

discriminatory measures the management, maintenance, use, enjoyment, sale or 

disposition of such investments. 

3. Each Party shall accord to investments of investors of the other Contract ing Party fair and 

equitable treatment and full protection and security in it s territory. 

4. For greater certainty, 

a. "Fair and equitable treatment" includes the prohibition against denial of justice in 

criminal, civil, or administ rat ive proceed ings in accordance with the principle of duc 

process. 

b. The "Full protection and security" standard does not imply, in any case, a better 

treatment to that accorded to nationals of the Con tracting Party where the investment 

has been made. 

c. A determination that there has been a breach of another provision of this Agreement 

or another international agreement does nol imply that the minimum standard of 

treatment of al iens has been breached. 
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N:llioll:ll Tn~;ltll l c il l and i\lusl Fa voured N atioll Trealllll'lll 

1::lc1l ('llIma"llll!!. Ilarty ",hall ;lccord 111 li s tL:rnlOl'Y to the invcsll11CllI'i or ItlVestor", or till' 
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1IIVe,!n" ... or In the I Il \'l'slll 11'lll s (If IIIVl'S[(lI"'" or ,IllY (1lhl.:l 1IIII'd Stall' 

1:, 11,:11 l'nlllr:lcllll,l": P<lrt)' ... h:dl :H'L'Old III lis territor) 1(1 thl' I 1l\'l'sln!"" III the olllCI 

COlllr:Il'Llng Party. as rq.,:;nds IhL: 1!1:1I1:lgcIllCIl\, 1l1:IIIlICll;\IlCc. \l .... c. l'llloyllll'llt .... :i1e III 

di spllSll)(lll or lhl' 111\·l'..;t111C1lts illil(k 111 Its tCITl1nry, ;1 In:;llI11l'111 th:1l sl\:111 nol he ks" 

favoura ble than tilat 11 :lCClllds, III like L'lICllllISt:IIH':CS, t() tile 11lVCStor" or ;lllY tllml SLIlL' 

J. The mosl favour:lhlc tn':<lll11ell1 to hc gril lltcd in likc clrwl1lsl,lIlces referrcd to 111 1)lIS 

AgrCl:1l1cllt {j(lL:"; Illlt l'lIC()mpils:-' llH.:cIIHI1ISlllS for the sl..!tlicml'llt (If inveslmcnt disJllltc:-.. 

such as tliose contained III Articles () (Sc!llel1lcnt n(' Disputcs between One Contracting 

Party and an Investor of' the Olhn COlltracting Party) <Ind \ 0 (Settlement of Ois\1utcs 

between the Contracting Parties) or tllis Agreement, which arc provided for in treaties or 

international investmcnt agreemcnts. 

4. Ti1(: provisions of IIIlS Agrcemcnt according 11 treatment no less J'avourahl<: Ih:11l tll:11 

accorded t() ill ves tlllclllS or investors or to investors of:IIlY nrlhc Contracting Parlil:s ()l or 
any third slale shall not he construed sn <IS In ohlige OIlC Con tnlcting Party to cxtcnd tll 

investments of invcst(lrs or to invcslOl's of the other Contractil lg Pany the hcnclit or any 

I rcat1l1Cllt, prc!'crcllcc or pri vi lege I'l:sld t i ng fi'o11l: 

(a) Any cxisting or future free trade arca, cllstoms union, C01l11llon market, cconomic or 

lllonclilry union or illly othcr regional m bilalcral cconomic agrecment ha\,lng tile 

effect of seILing up a free trade area or similm international agrecmcnt (I I' 

<lrrangc11lcllt to ,,·,1hich il is or may become a party. 

(b) Any matter pertaini 1lg wholly or mainly 10 tllxmion including an agreement for the 

A voidancc of Oouhle Taxation. 



ARTICLE 5 

Transfers 

1. Each Contracting PClrty shall permit investors of the other Contracting Party the free 

transfer of all payments related \0 its investments, without unreasonable delay and on a 

non-discriminatory basis, and in particular, but not exclusively, the following: 

a. The principal amount and additional sums necessary for maintaining. increasing and 

developing the investment ; 

b. Returns as defined in Article I; 

c. The Ilecessary funds for reimbursement of loans involved in the investment; 

d. Funds yielded from settlement of disputes and compensations, as provided for in 

Articles 6 (Expropriation) and 7(Compensation for Losses); 

c. Proceeds from the sale of alJ or any part of the investment, or from the partial or 

complete disposition of the investment; 

f. Salaries and remunerations received by staff employed overseas in connection wi th an 

investment; 

g. The payments resulting from the resolution of disputes under this Agreement. 

2. Transfers shall be made in the currency of the original investment or any other convertible 

currency at the prevailing market rate of exchange on the date of transfer, pursuant to the 

exchange regulations in force of the Contracting Party in whose territory the investment 

was made. 

3. Notwithstanding the provisions of this Article, a Contracting Party may condit ion or 

prevent a transfer through the equitable, non-di scriminatory and good faith application of 

its laws relating to: 

a. Bankruptcy, insolvency or the protcction of the rights of the crcditors; 

b. Compliance with judicial, arbitral or confirmed administrative verd icts and awards; 

e. Compliance with labour obligations; 

For greater certainty, such measures and their application are not to be used in a way 10 

avoid meeting commitments or obligations of the Contracting Party in accordance with 

the present Article. 

4. Notwithstanding the provisions of paragraphs I and 2 of this Article, the Contracting 

Parties may temporarily restrict the transfers in the event of serious balance-or-payments 

or threat thereof; or in cases where, in exceptional circumstances, movements of capital 

cause 01' threaten to cause serious difficulties for macroeconomic management, in 
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ARTICIY (, 

I': x prop ri u t iOIl 
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compensation. 

1 II is llilderstnod Ih" l : 

a. Indircci cxproprialloll resllils from it IIH.:asurc or scries or mcasures nr a C"orllr:lctIIH.'. 

Pany IHlvlng an CqUiV:llclll L:,1fcct 10 dlrecl cx prtlprialloll wilhoul ,!"tlnnal tr,msfcl" (II 

title or OLHrt!llll seizure: 

b. The dctermination of whether :1 mcasure or series uf measures of a Con tracting Pany 

constitute indireci cxpropriation requires Cl case-hy-case, facl-hHscd IlIqui ry 

considering: 

i) The economic illl]lHct 01 the measure or senes of 11lC:lS U\"I,:S: however, the sole t;ICt 

of (I Illeasure or series oj' measures h:lving ;Hlversc LlTects 011 Ihe Ct.:OIl(Hllll· \';lilil' 

of all in vCSl ln C1l1 does nOl lInrly thai all Indirect expropriation has occu rred : 

ii) the cxtCll1 Il) which the measures arc (hscrinl!IlHtory either III scopc or til 

applicalinll with respeci In 1111 II1Vcstor or an cntily Or;\ Party: 

iii) The cxtcnl tn which the measures or se ri es of II1Casurcs interfere with dislincl, 

rCilsonab !c invcsI!11ent-baL:ked expecti-\ti olls concerning lhe investment; 

iv) the character and inlclli of the measures or series of measures, whether they arc for 

bona ride public interest purposes or not and whethl!r there is a reasonabl e ncxus 

between them and thc intention to expropriate. 

c, NOll-cliscrimin<1iory regulatory actions by a Conlraciing Part y that arc desig llcd {ulll 

applied to protcet legitimate puhlic welfare ob,iectives including the protection or 
health, safcty and cnvironment, do not constitute expropriiltion or nationalization; 

except in rare circumstances, where Ihose actions arc so severe thm they C<HlIlO! hc 

I With resflect to Colombia, it is llndcrslOml that the term "tl!ilidnd pllblic:1 l\ in!cre~ social" cllIlt aincd in Article 
5R of the Cons tiltlci01l Politicil de Co lombiil (11)91) is cOlllpatihk with Ihe term "puhlic purpose" used ItI thiS 
Article. 



reasonably viewed as having been adopted and applied in good faith for achieving 

their objectives. 

d. Actions and awards by judicial bodies of a Con tracting Party that are designed, 

applied or issued in public interest including those designed to address health, safety 

and environmental concerns do not constitute expropriation or nationalization. 

3. The compensation shall be equivalent to the fair market value of the investment 

expropriated, immediately before the expropriation or before the impending expropriation 

became public knowledge, whichever is earlier, shall include interest at a commercially 

reasonable rate until the date of payment , shall be made without unreasonable delay, be 

effectively realizable and be freely transferable. 

4. The affected investor shall have the right to, in conformity with the law of the Contracting 

Party that makes the expropriation, the prompt review, by a judicial or other independent 

authority of that Contracting Party, of its case, in order to decide if the expropriation and 

assessment of its investment have been adopted pursuant to the principles established in 

this Art icle. 

5. When a Contracting Party expropriates the assets of a company that is constituted in its 

territory according to its legislation ill force and in which investors of the other 

Contracting Party participate, it shall cnsurc that the provisions of this Article are applied 

in such a way that it guarantees such investors a fair and equitable compensation. 

6. Any establishment of a monopall by either Contracting Party shall conform to the 

obligations set out in this Article. 

7. The Contracting Parties cOllfinn that the issuance of compulsory licenses granted in 

accordance with the TRIPS Agreemcnt of the WTO is nol covered under the prov isions 

set out in this Article. 

ARTICLE 7 

Compensation for Losses 

lnvestors of one Contracting Party whose investments in the territory of the other Contracting 

Party suffer losses on account of war, anned conniet, revolution, national slate of emergency, 

1 With regard to Colombia monopolies slmll be established in accordance with Article 330 of the Constinlcion 
Politico de Colombia (1991). 
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Part y or lis de""gn: ll L'd agency as suhru ga l(l!'s shall 1l0! have rights heyond 111 0"l' the 

IlI'I g l1wl 11lveslol Iwd. 

2 III case a (ltsrutc arises, lhe Contracting I'i\n y whIch has hcel1 suhrll).!:t!cd ill Ihe righls or 

the investor may not initiate or parli(.;ip~t (.; III pro(.;ce.:thn gs heruJ'(.: a national tribunal nor 

:->ubmit the case to international arbitration 111 ae.:cordalH.:c \\'ltli the provisions of Article I) 

(Settlement of Dispules betwcen a COll1r<tcting ParlY <Inti (In Investor nf the nlhel' 

Contracting Part y) oflhis Agreement. 

Sl' ttl c m cn t of lli s PtJ \(,~ IH'twcl'lI a Clt11 1l' at'l il1~ Parl~ il nd 

1111 In \'t'sllll' or I II l' (ltlll' r CO lli raet ill :': I'a 1'1 )' 

l. Ally dispute between :111 in vestor of one COlllraC\mg Part y ant! the.: other Contracting Parl y 

in relation 10 till l11vestment under Ihis Agl\:ctllclll or in connccl ion to the interpretation or 

arpl ical ion of Il1i :-. Agn:clllenl. sh,1I 1 " ... 1;11' as possihle he settled :lIllICilhl ) he1wccn thc 

part ies to the dl.spu\l'. Every dispute sl1<l11 be Iloldied in writlllg Including dct,liled 

information by the.: investor to the Contracting Parly that recei ves the invesllrll;l1t (Noticc 

or the Dispute). 

2. Such a dispute shall he submitted for se ttlement to the competent non-judicial 

administralive bodies, if established, under the !n" or lhe Cuntracting Pnrl y. 







7. Eaeh Contracting Party hereby gives in advancc its irrevocable consent to the submission 

of a dispute to any of the arbitral proceedings established in paragraph J.c. of this Article. 

8. Arbitral awards shall be final and binding on the disputing parties. 

9. An investor may not file a request for arbitration if more than three years have elapsed 

sinee the date the investor had knowledge or should have had knowledge of the alleged 

violation of this Agreement, as well as of the alleged losses and damages. 

10. The dispute scttlement mcchanisms provided in this Agreement will be based on the 

provisions of the present Agreement, the national law of the Contracting Party in whose 

territory the investment has been made, including the rules related to conflict of IClws, on 

the general principles oflaw and international law. 

11. The tribunal shall consider whether the claim of the claimant is frivolous and shall provide 

the disputing parties a reasonable opportunity for comments. In the event of a frivolous 

claim the tribunal shall award costs against the claimant. 

12. The tribunal shall not be competent to rule on the legality of the measure as a matter of 

domestic law. 

13. The presentation of the notice of intent and other documents to 1:1 Party will bc done in the 

place designated by that Party in Annex I. (Presentation of Documents Regarding Article 

9). 

14. The arbitral tribunal shall state the basis of its decision and give reasons upon the request 

of either party. 

ARTICLE 10 

Settlemenl of Disputes between the Contracting Parties 

I. Any dispute arising between the Contracting Parties regarding the interpretation or 

application of this Agreement shall be settled as far as possible through negotiations. 
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othl..!r Slatl..!S, OpCIl Ii)! slgn!L1lJre III W;I~hillgl(11l !Ill Ml1rL'h I X, 11J6:', whell hllth 01 

the ('lltllral'l1ng Partlc .... have ildhcrcd to II, or 

II. 111 the eVl'l1t that Olle 0 1 the ('ol1tractlllg Partlcs h:ls not ,Hlhercd to l lle 11lt.:1l11(IIICd 

('(lllVelltloll, Ill(': di splilt.: Illay ht.: I"t.:solvcd III iH.:l'ordance with tilL; IC 'S!I) 1{lIles 

Ciuverning Ihe Additloll:d 1::Il:ility ror the Adnl1llistr:llloll of' Prou:dures rIll' 

Conciliation, Arhllr:I1I()1l alld F;lct · Findmg: or 

Ill. All ild hoc arbitral tribunal established in accordance with the UNCITRI\\. 

Arbitration Rules. 197() slIbjcello Ihe ro1\owing modifications: 

a. Thc appoint ing ;Iuthnrity undcr Articlc 7 of thc Rulcs shall hc the President, 

the Viec·Presidellt or thc ncxt senior .Jud~c of thc Intcl"ll<lliOIl!l1 Court of 

Justice, who is not a national of cit her Contracting Part y. Thc third arhllr:llnr 

shall ;10[ hc" n,liioilal ofcithcr Contracting j1.Ir!Y, 

h, The pani cs shed] dcsignillC' the respective party ilppn11ltcd arhllr:lturs within 

Iwo 1ll()llth~, 

4. The choice madc hy th(; investm to suhlllit a dispUle eilher under j1i1r:lgrapll l(a) nr (h) or 

(e) of this Article shall bl' final. 

5, The disputing investor slwll submit 10 the COlltr:lctlng Party a wrillcn notice of its 

intention (" notice or intcnt") 10 submit ;1 requcst (or arbitration ilt least a hundred ,HHI 

cigh ty ( 180) Ci<IYS prior to submitting such CI rcquest. Such il 1l00icc shall indicate the ni\llle 

and addrcss of the disputing invcstor, lhe rrovisions of the Agreement which the disl~lllillg 

Invcstor considers have bccn infringcd, the facts on which thc disputc is based on, the 

estimated valuc of the damages and the amollnt of (;ompensatioll sought. 

n. Thc noticc of intcnt sub111illed by thc disputing investor for nrbitl'ntion undcr paragraph ), 

during the pcndcncy ofsetllclllcnt under paragraphs I and 2 shall not prcclude thc investor 

from making thc choicc under pilragraph 3 of this Articlc. 



ARTICLE II 

Denial of Benefit.s 

I. A Contracting Party may deny the benefits of thi s Agreement to an investor of the other 

Contracting Party and to investments of that investor if persons of a non-Party own or 

control such investor and the denying Contracting Party: 

a. does not maintain diplomatic relations with such non-Party; or 

b. adopts or maintains measures with respect to slIch non-Pany that prohibit transactions 

with the investor or that would be violated or circumvented if the benefits of this 

Agreement were accorded to the investor or \0 its investments. 

2. A Contracting Party may deny the benefits of this Agreement to an investor of the other 

Contracting Party that is a company of such other Party and to investments of that investor 

if the company has no substantial business activities in . the territory of the other 

Contracting Party and persons of a non-Party , or of the denying Contracting Party, own or 

control the company. 

ARTICLE 12 

Entry and Sojourn of Personnel 

A Contracting Party shall, subject to its laws applicable relating to the entry and sojourn of 

non-citizens, pennit natural persons of the other Contracting Party and personnel employed by 

companies of the other Contracting party to enter and temporarily remain in its territory for 

the purpose of engaging in activities connected with investments. 

ARTICLE 13 

General Exceptions 

1. Nothing in this Agreemenl shall apply to tax matters. 

2. Nothing in this Agreement shal l bind either Contracting Party 10 protect investments made 

with capital or assets derived from illegal activities. 



III ca"l' the dl''rHI\(; t:<l lllwl Ill' rl""Uhl'd lllihis 111:11111 cr \\,llhil1:1 perll1d (If(1 !tl()\llh" 1111111 till' 

hq.':l lllllll g o( tht..' n q.!,lltl ;l t\l I IIS. II ~h;1I1 be slIi1ll)lI ted, UpOll 1'eque .... t lil l"Illlcr ( Olltl'dl·lllll..; 

1'''1'1\'. In :111 ;[1'11111':111(111 Il'lhlllld l 

~. Tile a1'hl\r:ltiol1 tnhllll:tI "il:1I1 hc COll"lltlllcd :1" 111I10\\'s 1',:ICh ('OI1ll': ICllll);!, PiII'l ~' "h,1I1 

deslgllatc :111 :I1'hll1': I\(\I' :lIld thL' IW(1 arhllraln1''' "h:1I1 apP()ll1l <I L'111/.L'1l of ,I limd "l.lle \\/1111 

WIHlIll htltll tll e COlllrilcllllg P:lrtlcs 111:lItl[al11 dlpltllll:llll' n..:l:ulllll:-', as the ('11:1Ir1ll:1I1 Ihl' 

:lrlHlnllnrs shill I hL' dC"I)!Il:l1ed wilillil il pe1"llld o r ~ lllun lh ..... ;tnti lile Cllair1ll: 1I 1 \\' 1111111 d 

till' IItliel ('Oll l racl1I1g P;lny or 11\ 11llcI1I 1l1i1 or hrlllj.!l l lj.!. lllc disput e In an ;\1'11111.111(111 

11'1hllll<ll The applllllt11lL:llt tlf 1111: ('h all'll1i111 sh ill l hl' appl tlvl..:d by the ( 'ollILll'II11 ,l! Jlilrlll' " 

Wllhllllhl1'1Y (.\0) day .... 1'j'()lllllll' (btl' of'hl .... 110l1llllatHIII 

4. If'withl11llle pcriods spcc lCl ed ill paragraph 0) or this l\rtH,:k the ncccssary :IPp()lIltlllellt~ 

Iwvc 1I0t becn made, ellilcr Contr<H.:ting Party 111i1Y, in the ahscnce or any olher a!,!ret.:1l1clll. 

invil e thr..: Pres ident of' thc Intr..:nwtiolwl Court of Justice to make any ll(,:ccs~;lry 

appointlllellts. If the Presidc ll i is a national of e ither COlltraeting Parly or ir he I~ 

otherwise rrevcnted from discharging the said func tion. the Vice President shall be inV!lcd 

10 make the necessary appoi111111ents. If the Vice Prcs idenl is a national of eithcr 

Contracting Party or if he [00 is prcvcnted from discharging the said fUll ctioll. the Member 

of the International l ourt of Justi ce next in scn iorit y who lS nllt a ll;lli oll:d of' ei ther 

Cont racting Pany ;.;11:111 he invilCd to Illake the neee:.:;'lry dJlPulnt IllC!lis. 

5. The arbitration tribunal shall deci de 011 the basis of the provls ioll S l:m:hrint;d in the prcsent 

Agreemcnt ilnd of the principles admitted, in gcnt;ra1. hy the Intl'!'Iliitiollal Law :lppli c;lhlc 

\0 the sub,iect matler. The Trihunal shall reach its decis ions hy a 1ll11.i orit y of votes anti 

shall determine its own procedul'1d rulcs. The decisions of the tribunal shall he fillill illld 

binding for lhe Contracting Parti cs. 

6. Eaeh of tile Contracting Parties shall equally bear the cost s of the arbitrators and the 

arhitral proceeding. unless otherwise established. 



3. Notwithstanding any other provision of this Agreement either Cont racti ng Party shall not 

be prevented from adopting or maintaining measures relating to finan cial services for 

prudential reasons3. Where stich measures do no! conform with the provisions of Ihis 

Agreement, they shall nol be used as a means of avoiding the Contracting Party's 

commitments or obligations under sllch provisions, in particular those obligations under 

Articles 5 (Transfers) and 6 (Expropriat ion ). 

4. Nothing in this Agreement precludes either Contracting Party from taking action, which it 

considers necessary for the protection of its essential security in terests or in circumstances 

of extreme emergency in accordance wilh its laws normally, and reasonably applied on a 

non-discriminatory basis. 

5. Subject to the requirement that such measures are not applied in a manner which would 

constitute a means of arbitrary or unjustifiable discrimination against the investors of the 

other Contracting Party or a disguised restriction on investment of investors of a 

Contracting Party in the territory of the other Contracting Party, nothing in this Agreement 

shall be construed to prevent the adoption or enforcement by a Contracting Party of 

measures: 

a. necessary 10 maintain public order; 

b. necessary 10 protect human, animal, plant life or health ; 

c. relating to the protection of the environment or the conservation of exhaustible na tural 

resources, if such measures are made effective in conjunction with restrictions on 

domestic production or consumption; 

d. in pursuance of its obligations under the United Nations Charter for the maintenance 

of international peace and security. 

ARTICLE 14 

Applicable Laws 

All investments made under this Agreement shall bc governed by the laws and regulations in 

force in the territory of the Contracting Party in which such investments arc made. 

1 It is understood that the adoption or Ilminlenanec or mcn~lIres rel ating to finanCial service~ ror prudentIal rcasom 
includes mcasurc~ ror the protection or inve~(ors. depositors. policy holders or to ensure the integrity and stability or 
Ihe financia l systelll . 



I r I hI.: 111'(1\'1 .... 1011'-. or 11111.:1'11:111011<11 1:1\\ eXlsll 1lg al PITSI.:I1I Ill' CSI:lhllslll.'d hncalkl' I.:nlll:1I1l I uk .... , 

whell,,;r gt,;lln:!I 01 ;"pcclli(, l'1I111111lt! l11\"(,I1\I(lIls hy Ill vt,;slo 1's 0\ Ih l.: \lliler ('(111 1r:1L'llI11' I· ,nl \ 

In a 1n.:a \11l Clll111nn.' f;I\'lHI1'<!hlc Ih;m I .... provldcd 1111 hy Ih l.: prl.: .... c 11 I i\gl'l'CllIClll , .... 11(11 11IIl· ........ 11,111 

,\ IITI('IY I" 

( 'oll slI lI ali oll<" 

TIll' (·olliraClll1).! \\ Irlics ... hall consull with each olhcr CllIICC1"111Ilg all Y II1:Hlt.:1' related III Ih l.: 

"prlil::1tl0tl or inlcrpn.!1flli(l1l or lhi!-> Agrecmcnt. 

A RTl C IY 17 

Entry into ron'c. DU l"llliol1 and T crnlinalioll 

\. lilt.: pn:sC!11 Agreellleni shall cOllie inlo force ()O d:l yS aner (he date {HI wl1i<.:h the 

COlltractillg Parties havc reciprocall y nOlifit.:d t.:Hch olht.:1" lhal Ihe respective <.:onslillllioni,1 

f'unnalitic s rcquired Cor the corning into efTcct nf illlCrn~liollal agreements have been 

complied wi th. 

2. This Agreemelll shall n':lllain in force for a period or 10 yea rs, Therc<1f1er il sh;lll hc 

tkcrncd 10 have heell aulomalic;dly eXlended unless either ("ol11r,lcting Party gives In lhe 

other Contracting Parly a writtcn Ilotice Ihrough diplomati c channels of its intcntion \0 

tcrm inate thc Agreement. The Agrecment sh;1l1 st:llld terminated one year from the dale of 

n.:ccipt of slIeh wrillen not ice. 

3. This i\gr(';clllenl 1llHy be amended at any lime after its entry il1lo force by mulllni consent. 

4. Notwithstanding termin;ll ion of Ihis Agreement rursll<Jnt 10 pmagraph 2 of this Article, 

this Agreement shall continlle to be effect ive for a further period of 10 years from the d,](e 



ANNEX I 

Presentation of documents to a Party regarding Article 9 

INDIA 

The place of presentation of the notice of intent and other doculllents concerning settlement or 
disputes regarding Anicle 9, in lndia is: 

Department of Economic Affairs 

Ministry of Finance 

North Block, New Delhi 110001, India 

COLOMBIA 

The place of presentation of the notice of intent and other documents concerning settlement of 

disputes regarding Article 9, in Colombia is: 

Direcci6n de lnversion Extranjera y Scrvicios 

Ministerio de Comercio, Industria y Turismo 

Calle 28 No. 13'-15 

Bogota D.C. - Colombia. 



(Ii' lIs Inl11111aliOn III Il'SpCCt Ill' IIl\'L".;lllll·llt .... 111i1d.: ill" :1L"llllll('d ilt'flHe the dillC III 

II.·rtllIlWlIOIl lll' litis AgrCl'llll.·1l1 

III ",il l ll'''' w li nl'o f lltl' 1I1Hlcr .... lgIIL·d. tI\!h ;Ililhort/l'd tltncHl h\ tlil'll 1'1.· ... pl'L· !I \t· 

(iml'l'l1llll:l1l .... it:l\l' sl~'.l lI'd t)lI ... :\).!It:i.·l1ll' ll l 

S i ~ I H ' d III the city or Ncw I klill <Ill thl' lo lh 
(\,1), orlll.: llHllIllt (lr Nmcll1hcr (If the yl.' ar ::0(1) 111 

:hl';';;: origin;:!:.;, ..:acil ill :);L' SPiilll,dl. :'.ngli,1; (tlld : lil1di Ll1lguilgc, ... ,!I : ilh' 10..:;.;1. .... helll!!, l'\]ll.ill) 

:11l111I':lltll' III ea ... e (If' ;1I1\" dl\'lTgl'IHT, lhe 1·.llg!tsh Il'\1 sit,lll prc\;1I1. 

Fur the C;OVerlll1lcllt or tlte R l:puhllL' or 

Colombia 

Fo r Ihl' (iOVCI'!111Il'l1l or Ihl' RCpllhlil' Ill' 

Illth;1 


