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AGREEMENT 
BETWEEN THE GOVERNMENT OF THE REPUBLIC OF CYPRUS 

A:-;D THE GOVERNMENT OF ROMANIA ON THE MUTUAL PROMOTION 
AND PROTECTION OF I:-;VESTMENTS 

~;:= ~O-y-<::-:-"::~=--: cf ::-.!: ::;;,::.~:..:..c c: Cj-;:-':'!: ~:5 ::':e 

Cc';e::-=-::e::,,:: of 3c=z.:::::';;., :-:~:-c-.:..;-;:.:~-:=!' ::-:-:c=::-i!t. ~: ;:~ "~!:e 

~e!:i=i:;S -::0 c.e'.elcp .:.-c=~!:c= 't:;f ::-.:!e:ti::::::s of ecc!Jc::''::'c 

c::-o~.e=r..:ion e>:i~:i::'b be';',':~E::l ;;::,ei::- ~\·.' o !.:':z.t;e!; <:..."!~ ;:0 c=e~:,::a 

:~-;ct:=c:.b!.e cc-::::c.:.. ::'c::;r; :c::- ':':'-;c!:t:::e~tz ~j-' ':':: -o'<!!:'t o::-s of o:'!e 

Cc::.:;cic:.:s ;:.~c:.."":; 't~e ::ece~!:i ty to C!'c<:tc .:;:;6. =:c:.iotti!l z. 

s:i::.~le .r=~e ·,·:or}:, i:1 o:-':'f::- to .:oti:::':.!lc;te ::!:e i.:.:vezt=,c::.ts ~d 

=ax.!.=:;,:,::, e!'fect:'\'e ut!.l:'=~-:::::'c~ of eco::1c=ic re!:.Cl.:!"ces of eit~(:r 

COi.!:'!try, 

Eecc~ni!:iDg thc.t t~c e~col,;rc:.(e~cnt ~~d =eci?~oc~l 

~rctectio.D 0: i:lvf:!;t~el'!tz, .:.ccorc.i::6 to t~e prc~e::lt :'~greer:eIlt 

:::i11 be ccr..dccive to 'the stitrul.::.tion c! i!liti~ti""cs in this 

iield ;:;.nd \' .. ill i==cre~se yrcspe:rity of :,~'t:h !:tc:.te~l 

, :lc:.ve <:lp'eed ::s foUci.:'s : 
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::'efi:;itic~s 

?cr t~~ ~~rpose c! ~~is ~£r~e~c~:. 

1. ~t.e te::-:J "i::.v~st~e::!'t" s!-';211 cC::'?!'"i!':.e ~'''':=y ~:i:-:.c e~ 

~$;~: ec::.::.ec ~~d ~':it!': t~e ~ ,:::.:-tiei-:z.-::ic::. i= eo=;:<:::.:'~s ;,:: :i joi:~ t 

ver.t:'.:.::-ss, ::ore ;~:-tiel.l1C;.rl)', t!";.:;oI.::S":l :-Ie: E:,:e1-..:s.i ' .. e~j': 
(;.) ::.o·,·o';:,2c ::::.:5. i=.::o'.'ab2e ;.!"c,.:;::e:-tj' ;;!':, l":e12 as <;... •• ' oi::,e :­

=e4:1 :-:'::::-,::5 i:-:. :;e!;~cc-:: cf e\,Ery :';:i:!.C c;.· ';'s!;c::; 

C":;) :-i(:,::!':, ce-=i .... ec. [:-00 !;::'.:.res, ':::.:::::'5 :':':-.':' c"';::~= :--:i~::s o~ 

i:l~e=EstS il:. cO:::;:.E....""!ies; 

Ce) ,e 1<::.i::.!:; 'to ~cr;e)", soo:5.~':ill c..::=_.o:~c=: eSS2::S a::c 'to 0=.:;)" 

?e:-!"c==,'::-.c'! ~L:'''::'~~ C::l ecn:lc:l!ic 0:- ri::c.!",c~;;.l '.-",,:'';c; 

~c.) =is=I'';:!:; i:l t~e !ielc. of i~:,~~ec-:'..!::l 

:;=e~,;-=-::'-, :ec:':::'cc.l :?::,oces.s~s a::.c ~:.::c.',,:-:-,c".'/, 

(e) :-ei::\':5:cC :-et·.:.:-::;s. 
, .. ~-~ -' . . .. - '".. .., .. 

;=CVi::i:: -:~c:t 5~~~ ~ c::'~~;c fees ~~:: ~~~:=~~iet :~i :E~S ~::! 

=es: '.:~ z.:':'c.::s ~:::i \':=-:.'::tE= ;:e::-=its of ::::!': ~=:::=<::.~t:'::~ ::-'<:.:-t':'e::, 

:!, :':-::e ::e:-= "i::i'-E:otC:-" :,E:<::'~5: 

Co=.) I!l :-e!'pec:: of ~:o=-~i<=.: 2:1)' :l:.;-:~=c,l ;;c:-sc:: ::'clc:'::.g 

~o=:~":li~:l ci-:i:.e-:!!::~ip, i:'! ~CCc.rcE~':c ',-;i't:-: ;:::c l<=.:':s i:!. fo:-ce "-~ 

,,:ell ""!: ~:-l:" lq::::.l ?e-!"~C:l. cc!!s-::!. ~~tE::::' ::::':'E:= :::e !::c.=.z.::-.ii:...~ lE:.~';s c::c., 

!'!C:.· .. i~b -::;e !':czd o:~:'ce i:n ~c::c.!li~; 

Cb) in respect ot t~e Republic of C)~=us: E.~y ~a~cr21 

?~:-so~ =.~vi!lG the ' citizens!:!.ip of 't~e Re-;ublic o~ Cy:;r-.:s 1:=1 

tlccorc.l!:lce "lith its !.G.w .::.s Olell as a..""!y le;;2.1 e:lti -:y i~cor?C=-<l'ted 

in co:pliznce ~it~ its L~w E.OO h2.vins its seE.t i~ t~e &rea of 

t:r.e ' P.e?~~lic of Cyp~s which is under the j~=iscictio:l ,~C 'th~ 

con:rol of tr.~, Republic' 5 COVer:::lent. 

fro~ the i~vest:~ents for a c~rtain perioa of ti~e, s-.:eh ~~ 

shares of p!"ofits, div!cenas, iDte:-ect, :,oyalties c:;c ot:~er fees, 

proce~:::'s fro.:!! total or pE.r-::i::!l li,!~ic'!'ticn Of t::e i:::: .. es-:::-.ents, 

.;.s "l,'el1 ;7!S ar.y c:>'t:!Jer sues e::'2.::~tin6 fro~ silch ' i:r,,·er.-:.=e=.ts ":~iC!l 

E.:!"e cc:::si:'erec! c.S incc:':e UIlcer tbc 12. ... 5, of t:~e ~lC,5t cou::;:::-y, 

2 , 
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(<:I) !J:). :-es;>ect of 2:0=c.~i2: ~ .. :"lj' nc. .::\:.~;:]l ?C=-=C:l ~c.Yin6 

E"!o:. ~'"Ii<';:l ci :iz. e !"ls~ip i~ ;..cco:-c:.2.:l.ce .... i ":!"! 20~a~ian 1 <=.\-;s c. !ld 

:- e-C1.!.l c.: :'o:~s . 

(~) !:1 :-e:s?ec: of" -:~e ~e::uulic of Cy!;rus: ~y !:~~ur~l 

pe!'so ::: ... :~o, ::.cc orc. i::;; -:0 -:~c 12."'s o~ :~e- 2e~u~lic o ~ CY-P:"t:s is 

1. :::<=.c:: CO!l-:=~:.-:'::":-:.g :-c. r-:j' s:::c.l1 e::,cc'.!Iage a=c. c=e2.-:e 

lc.vcu=;;'"!lle co!).ci:io=.s !Q!"' i:-:'·J"estce:::.":!: =,"- c.e in i-:s te:-!"'i"':ory by 

i!"lV~S:C= 5 of :~e att.e= Cc~::= c.c -:i~& ~c.:-t y. 

2 . I ::-.vf"!:t:::-=:.-: s !::::c.ll be .. c=':'-::e~ i:l .:ccord.<:!:-:.ce wi-:!'l. 

-:~e le:Ec.l·~=cv:'sio :-:. s ~~~ -:~~ Gove :-::-~ s ~: ==b~lc.-:io~~ ~::.d 0!f::'C::'21 

policies !"o:.1o ... ·ec5. a!" :::e Cc:-,,:=c.c:i:.~ ~c.=-:: •. in ::-. e "tf:==i-:ory i :-:. 

·.I,·~:'ch :::e i ::.v.; s -::: e=.-: :'£ =c.c. e ~ .. .:. ~;,;:.ll e:-,~oy -::-.e ~:- O : ect ::"C:l c.::':' 

cua:-=:,~ees ;;:-o':i:s'e c. :0:- :..::. ::':'5 ~.~;:-; ==c:-:.t , 

; . ~E.c:. ':: .:::.:::- ;:..::t ::'.::~ :=::':-:j' ;.;.:.:'~=t~}:=s -: 0 ::'c·,':.:.: i:: ':":5 

:=:-:-: :0:':; c. fE.:'= i.!';'; e::;.:::'.. : :=::: : ::- sc:. :::=::.t ':"0= .:'..::·;';S t":-. c:::."t of 

ir:.ves t c:-s o~ -:=- = 0 ::'::, (;0::-;;::-: 0:-:':-,:; ?.=...:."ty. ;:e':"-: ~ e= ::C:;'-:=2Ct:~o 

?c.:'-:j' s~':;'11 .:..:: ~y '~:c.y i::.;:c:.:'= :.y E.:":-: t:-c.r:·'. ~!"".:e-C:.5:c::!z:01e c::­

c.:sc:'i=i:l~:o=y =~~.5:\;= ~s -;;::'e =a::,c.l;f:==::t, =:Ci:'!".:.:e:::c.::C2 0:' -..:se of 

i!": .... es-:=~:l:s as ... :e11 c.S o;r.; r:':;!'.': o~ ':':'51'050=.1 of ;:!lese " 

l;. . :;::!. ... e5:o:-s of e':" :~e= Co=::'c:.cti::!t; !'c..r-;;y shc.ll be 

?e=~ttec to e~;2b~ top :~~~Se=':"a l ~~ tec~~ica1 perso~e1, of 

t~eir choice, ::-egar~l!ss of ::Cit':"ooa1ity, to the exte~t per~ittec 

by -::te l<:!\" .. s reQ,!!<.;"::ic::s ;;.nd c!';'"icic-.! po1icie:; i'ollo\:;ed in the 

~os"t State, Subj=c-;;- -::c :h~ 10;':":5, rc;o,:12t:"ons ~d official 

:;;olic:'cs f ollo ... ·cd ::-elc.ti:::£; :0 t~e e:.,-:.=y a.:::c ~ejc\!::-:l of a1':"2::1S, . 

enter 2:l~ to re=ain i~ th~ -:e==itory cf the other Ca~t=2cti:lS 

~ar:y for t~e p~=Pose of estE.~:isbir.; an~ ~c~ir.isteri:lg the':":-

==2.:5 of <:!!:.5:e-=t':"~:; clai::s c.~c enforcinr; ribhts \'lith :-e:>pect ":;:> 

i!l\'es';!:le::: n.sre!~e:lts , i:;.ves::::ant c.t:"t!:orizations and j:lrop~r:ie:>. 

Z::c:t Contl'~cti::C; ?c::ty 5~211 ~ot i::?air the right of the 

i::\' e!:"tor!: 01' t~e 0"tn2r CO:lt!'cctir.g ?arty to have Ciccess to its 

courts of jl.!!Otice, c.~ini:::;t=ati\·e t:-i"::;.!r.:lls and uEe!:lcies and all 

o:he!' boc.ies exercisi::E ,cjt:':'icc.tory a~thority. 
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6. ;::::c~ Cc:,~:,-c.c'::':.t: ri:.:-':)· ~::~~::. :'i::·.C ;;'!..:·:::::'::'c =.:1 2i:.~·:s .:;z:::. 

re~~l~:!~~s t~at ;er,:ai~ ~o or ::~:~ct i~~e S:= f~ ~ S i~ i:s 
:e:-:.-:':o:-y of i~· .. e!>,:ors O!· ::-:e o::.€:, C:;~~:-ac ': :':.G ~ 7 ==:y. 

_;2'i'l C:":: 3 

2. 2.:.cn Cor.:r~c:i:':s : '<:.:'-:y :::.::dl ;::cc:-c : 0 ~r,e i::v=s::.e~ts 

=. 2.ce i:::l i t::; ::e:.-::-:':o!"}' 'tly i"ves-:ors of :l:e c:!:e= Cc::!;::-- ~cti::-b ?~~':j -

PO'!: ECCC:-':'S i = 
~:"r:e =i :·"';,;;tio=s ':0 i:lves::e::-,'u cf i:: ',-c:~-:c=~ 0: ~.}' ::.i.:-t. 5::a::€, 

2. ~ac~ Cor. <;:-a.c ::"::; ?a:--::: ~::Gll e:CCC:-;: : :J :!:e i. ::': e~:c :-s 

:te !~~es:c:-s c: - ,"- . .: .. . -- . --
••• <: ;_ ........ ~c:.~c 

c.c.=:es:ic ::'egi~le::ic.~ :- E:l~ :::':-.;:; · ... :;c::::.y 0:- ':'i:i::: y :c tc..:-:a:;:icn. 

Cc) my i.=:-:eS:-::'e!:!t ~i:;:-e~=::~: -::=-.:.c::. ;::-:;·:::'::'~s :C;-- :-E:tre-

!:.. :::~cb. Co::.t:rac:il!G :!~z.=:y ~~,i:.ll O:'~E=·.·e all ot~E= 

o·:JliEi:.ti C!lS e:ltE!'eo i::::-:o -;:i:!:t resU"c. ~c :..:-: ... ·~!;-:c=!> of :!:e 0:=E:= 

Cc=t=~~ti=6 r~rt)·. :~eir i~vest~~::'ts c=~ ,:-ofi-:s. 

:=:X'Oro'Oriiitio:::! c:...'"lc. CO:-:E:r.sztion 

2. !:ei t!:le:- Cont:,racting rut)' s!:<tl1 :,}:e ~:::y =e2.!:i~res 

c.ep;'i viJ:l6' I clirect,ly or inoi:-E:c.tly I i!lvestors of the otber 
Co=.tr2cti:l(; :?arty or tbei: i;::j,ve~:~e!lts '\!.!Iless -:b.e [ollo-..dDS 

c cndi ti c::s ~re C 0::p1i ed o,:i th : 
(a) the eeasures are ti:.}:e!l i!l t~e ;.\!blic :":l':erEst a!le. -.:=Icer 

c\!e ~rocess of '12"'·; 
(b) ~be ~e~s~re~ ~e ~ot c~scri=incto~; 

(c) t~e IJ,easures zre ,c:o~rc.~iec by p:-c ',risicn ~o= ~1:e 

pCiy::e=.'t of jl.l~t cc;::;.:e!l$a:icn. 
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2. ':'!'!e c:-. .:;;:n:::t.t ic:l. !;~~11 c,,:-:-.;.s;.or::c. to t~e ·nl\..:e of -:::'e 

::':.\'es-::.e~: sl.:b~ec-:e::! :0 C~f:: o! ~:.e =e~$I.:=es r..:e:"l.:ic~E::i i:"l. 

?;:'=<i;-rc:.~h 0.) of ;:!::::.s ;~r;:::'cle c:;;:' :::: ~::11.:1c. ~e ?:.'o::pt, ace:ql.:.,-::e i.:'c 

of 

~c:C:-=-c.!".ce ·;;i:~ =~c:::o:.iz!:':' ;.,:-::.c::';<!.es 0: .... 4.::..:~:io::. . '::I.:c;: i.!j i::.e 

:·:-=e =.z.:-~:.::~ vall.:,;:. c! ;::-:e i .:: .. e.s:=.c :""."': C:l :=.e c.:;-::e of e:·:-;=o:;.:-:'~:· ::'~::. 

:::-:':-.:i:;;lc!; -:<:':~::'::E :':;:0 =~~~c\:.::t. i:-:t== Coli", ;::e c<:T':':..s.l i=.·: .::s ~e::'. 

::':5 ~;;;:-eciO;~::'c~ c:- c=:;:=.::c:';:.:::'::~, :-.::-:-.::::: ::-e-::-..::-::s, :-=;1=.:==-:::: 

..... '''-::-o~ ;::::~ :-e~:..:.;s: o! :== c:.::::.;::-.=.ec :':.·:e.s~o:-, t::'~ ,,-=-::..::;t 

:: ::=;- ~:"".!;.:::::= Ci;:.: :.: :-';:E:s!:c.:::::ec by c. ::-::.:. • ..:..::.~: c:- c:~<:= c:=;l::e::: 

:::'e ta==itcry 0: :::: v~ter Co::.~=~ct:~; ~c.=tJ .;~~:<::-,;~ 10;£;£ 

c~-:.:-;:; to c. \;;6.:- c= c-:~.e;- 2.==~c. co::fl:'ct. c. !:tz::e 0: .:-.~tic,::col 

c·:;:"".:£, :'nc~·,::'~::;: l':':::.=e$ ccc,,5i";::'i:.5. ':;:.' :-c;~-..:.i;:':ic..:.':':-.; ::=..c.:: ·:e 

co.:::cc:-ceci. =7 i:::'e !.=::,;:::- Co::t :-c:.c;::i::.~ :-=:-ty. \','i: h :-17:£;E.:-:' t~ -:::.; 
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:1 , 

( a) retu~~ en ives~~e~:s, !ne:~~i:;6 ; :~o!i:s, ~~:e~c£:s, 

divi~e=~s ~n~ royalties; 

eC~:T~c~ed lc~ns; 

(e) p::"ocee::!s of 'the reccq~=y cf elf.i:::s, c~ ~!:e t01:01 0:-

p,,-r'tial ~iquidztio:l of tbe inves't::ents. i::e;.·..:di:. e e~~i te:l gCiir.s 

D. c~pitLll; 

(r!) co=pe:osation }:-.::id j:'·":':-5u<=.nt tc ;:-=ieles .... c.:.c ;; 
(e) royal'ties and o-::r,e!' ;;Ci)'7,c:.t5 ~Es:.:~tir:.5 f:-c:::l lief:;:.ce 

::!Osist~r.ce ' 
(f) t:!:l.e :!<=.tio!:als c: ~.<:en CO!l-':::.::cti::G ?c.=,,=y :':;'0 hz',re bee!:); 

;:,:".itbo:-i5eci to wo:-!: i:J. tbe ;:€r:-i-::o:-j' of -:::;:; c:~e:- Cc:-,'t=i;!cti~g 

?.c.rty in cO~f,c"'tic:l wi ':: b <-'"l z~?::-cved :':::','es,,==.;.:..:: !:::zll 2150 'ce 
?e:-.:::i ::f,c. 'to t::- .... ::s!f:r the :::==": cf t.l:e!:- e<:':!':-.:'::.gs ·::::'ic~ is ~ct 

s:;:e=.'t 10:::;;.11), to t:::ei:- C01;:::'t:-Y ::':-::'6':'::'. 

2, ~zc:"l CC!'ltr<:.cti;:; ~.=.::-::.' 50!:",:: :::;:::..:,;, ;:,:.!"te::- tt:.l:-il ::e::lt 

':'f,Cf,ssu'Y lice:-~5e~ :'!l e:-ct-:- -:::0 e::~t:.:-e: ::-.e r:,::::.:tic::. :','i t~C-:':1: c.el.=:; 

c: t::e <::'iO.:,;s.!'e:-s, 
3 . :'::: ",':,c':e -::-:,:-.5;'(::-5 5:-.£l::. :;= :.::.:~ ::-_ -::-_; c==· .. ~=-::.·:::e 

-r, "\';it;t= .... :.'~ celc:y". ':':l -:!:e !::ec.::.i.:.C =[ ~::is :...::-::ic':e 1 c::-e 

co.::.s':'::'c :-e c t~e 'trz:::Is.fers '·l::'ich c:- e: !.:<l~~ ... 'i -:::i::t 2. ;e:-ioc. !';o:-c:::ll:t 

::-e~uired to prep~e tbe foZ'=~li-::ies 0: t:-.::::!::c:-. ':":"!e ti::.e .is 

c:st':::n.=.t;eci fro.t!l tbe ccte ~:'neD t!'!e <:::i'I=lic:tic:::. -:oget~eZ" wi t!l the 

r;ecessEIY C.OCUZJ~Dts ..... ere s-..b!::itted, i:=: t=.e :;-ro;:.e:T -'-:cY, to the 

c c:::yetent [;ut:bori ties <:IDC ~Lct:.1d :::ot t:;::ee!5, i:l o:.ny case 2. 

;:eriod of two !:o~tbs. 

!:u"::ro;z:) ti O:!l 

If ei tr~er CODtracti:::lG ?o::.rty !lO!):es F~;:~ent to ODe of its 

:'L'Jes-:::o!"s ~cer a Dli:.!"cntee it hos ;i'\'en i:l !"espect of · 2.n 

i~ves-:::r.ent or cDY p~rt tbereof inv~sted i:::l -:::he ter=itory of the 

otber Contructins Fa:-ty, -::~e latter Co~tr~cti!lg F~ty shall 

reccgnize: 

(a) the ;:.s!:ibDZent. ·.;-!letber \!:ic.er l.a-., or pursuant to 

a lc;~l tru!l~action of cny ri~ht, clai~ ,~d obli6~~ion from that 

investor to the for~er Co:otractine r~rty ~~C 
(b) tbat t~e for=er Contracting·F2.r-::y is entitled by 

virtt:.e of subro€~ticn 'to e~ercise t~e rights and enforce the 
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I, 

( 

I 

'I 

clair::;s 0: ::cC':t: ':':-.','e!:t: o:- G!".d s~Gll =.!!O ·~c t~e o"o lie;<=.::io:!s :-el.=.t:a;i 

to ::~e i :lve~t::e~t :':1c1:.:c:.::.C ~e;'-:le:'l.t 0:' ::<::~:es c. :lC~. :-ees. 
/ 

:'::-:,c fc==€:-r Cc:-,:=.;.c:i::' b ?<i::-:Y !:::'o=.ll <:cco:-::':"::.;:ly, if it 

so c!esi=es, 

1. .!~}- ':':"s;-...::e ~c:::\';ee::. or..~ Cc:~.';;!"<:c':i::.:; ?a=t7 c.:li .::::: 

i:lvf:sto:- 0:- t:::c c::;-. .;:, Cc::.'::-o:.c::':":l.i; ~'<:.::::: ,:,c~=~=:';:':'b ~ i:';'Jcst:;,::::: 
r. ___ •. 
- ~ "J 

!~211 ~e 5i:tle~ ~ctwee::. ~~e :"::.:£=~~::e~ ~~:-ti c~. 

2. :!". t!".e c';e:-.: :::"C':'t !:'.;,:.;" :; ':::!1=:.:::e ,::<:'=_"':0';;: :'2: !c:: le! 

::',=,:"cG::2:-- ',.-:'::'::-. ::.:"== =c.:: ::~s 0: :~= ;:."':= c!' c.. :;:-:':::2:::' .::.;;:::'ic::.,:':':::-., 

~GV':'=S :i=:,!:c=':'~l ~~:-!!!~~:.:.~~ ; 

(~) :~= ":~:e=~ :':':::.:;1 :~~:::-= :c= :~~ ~e:::i:.5~:: c~ 

i::',est=a::: :'::'~:;:\;:e c.!se=t ~z ;::r. :'a!c~:se it:; :"::::'..:.:.':':y .:.!: ~':e21 .::~ 

t;;e :o=.ct: -::~;:, :: t::'e i::','i:st::- "::.::.s ::-~cE-i·.·i:d c.::..:::;.e::~;;.::ic:"! -.::~::'e:- ~"":. 

':'::!:-:.::-::..::ce c:-::t:::-<=.:: C:)VE:'':'::; ~::e ".":::c ~e o:,-;.~:--: " o! ~!:~ ':'::.c".=:-=e:' 

?~:'t':'es 

-, -•• ;or;:: ,.----.~-:-­'- .... -- ~- .- .. -

_. :~;;:~:~~?~:'::::!.!l ~:': .. ~c=::':;t:~_~~=:.~. ;-_~;:~:f_;_~:-·':i:_:-:::·i:.S 
.. .. c: ::'=.-:e=;::-i:-:::;.t:ic::. 0:' c:r.~:l.ic~.";io:; of -:::::~ " :.::::=':-l-::'i:::-: .s::r.ll ~e 

;et!:l:d. ;;.~ r~ ;:.s p:o!:s':"':>le. :!":.:-c::.~:: :-:.~;:c-:':'!;;::i=:: :"i:t:";:ee :l -;::e 

:".~"o CO:lt:-==-:i:lE J"c.:-:ies. I! $'..:ch a ~is;:;:.e cz=_"":.ot -,:~·:.!s "!:;e 

;!::-:leo. "":i -:hi~ s::',: :-.c:::'';::-.5 oit~:' -:~e CC=i::;C2::'2::'-: cf -:::!le 

:.c:;:otic.tio:;.~. i: s~~ll. :.;?cn ::i2 re~-..;est c! e:i t::.e:: Cc:;t:-::.c:i:.; 

:::a=t~. ~e s,""==i-;:ted tc 2.."1 ;:;:-~it:-Q.l tri"!:;1.!.~ ... l. i:J ilC~c:-:!~-:.ce t":':'-:h 

t::e j:":-ovis:>:: ::s of :~:.s ,'.:::'c1e. 

"2. ~"':;e ~=~it:-al t=::'=~:-:'<=.l ~h;,ll be cc:::~tit:,,:;:e.! .for eo::.c.!: 
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i/ 

~holl ~¥;:ci : 't O:'l.e ~ :-::it:-.:;.:c :- ; ::--: e : -;;0 .:::-: it!·;;.tc:-s !:bal! 't:~e:l 

s e! e c-:: a :1e'tiCl:l<ll o! a t;.i :-J .s~.:::: e -,-:}:o on t he ~ :;=; :- ov;::l by the 

-:; \': 0 CO:ltrac t i :l G : -<ttties ::;~dl : -e c. ;;: ointea -C:'"l.:: i :-=_c.D or the 

t :-it~c.l . '!'b e c.:,bitrc. : ors ~!:i::l l be Gr-poi:r:ed ","Ji -:: r.:':l t.hree J:. C:l t l':s 

<:;.:"!Q : :he Chair=;:;n \":i t hin five !:lcnt:bs of t ;,: r ecei?i: o f :-eq-.:esi: 

f o:- c.rbit:-~~ion. 

, . If \-,i : !:.i r: '-:1.y o! t;.e ?€:-i ocs s:;:-ecii ::' ~d i :o. yu:,c.S:, ap!l 

(2) 1,;::e r:ecess u-y o~poi!lt!::c:_ t s l::;v e !lC't -t'ee!:! !:. ~c e . eitbe r 

C c::::t;-~ctinb ?<U' ty .::! zy i ::\' :, t e t~e ~"T f: !j i c.e:r: of t !:e 2r: t e :-n~ 't ic :: c.l 

Co~:,t ot J-.:~tice t c c ak e t:: ; ~ece~ ~ a:-y c.~;: oi:~=e:"!-::s, !i -::: h e 

?=€~icent is ~ ~;:;: i c ~c. l c : ~::' -:;~er Co::t:- ~ cti::~ ?z=:y cr i~ ~ e is 
ot::eZ'.-:ise ;::-e ·,rent e c. :·:-c~ els c!'::;:-:;::':.;; t!;.!: s2id ~ -.:.::c: i or. , t !l e 

'/ice-?:-e s ic e ::l-:: o! -:: ~e Z::t e:-::.=.-:: :'::: •• E.l Cc-.:.:-t c : J i..: !:"':.ic e s ha ll -::Ie 

i=vited t o ~i:::.l:e -::~ e ::ece ::: !:c:-y ~~:: c :'::-:;:= c ?t s. !: :~ e Vic e-?resit e!l-::: 

is a ~:;.tio!lG l of ei t he:- Cc:.::-GC-:::"=E ~a:-:j' c:- if ;; e t oo is 

;:-ev e:;-:;e d fro= ':' ':' !:c:'--.: :-si:: e; : :.e 5':' ::'C. :--.:.::c::'c-:: t ::e ::c=.= e:- o! 't~e 

:;-, :.::-::-.:'t:' D:: ~l Co-.,;:--: c: .:'::.:::::' :.e :_ e:-:: :' :J. ::;:-.i c:-: t j- =::0 is ;-,0-: a 

:·i:;.z.l a.-:d -:;'i:;.ci.i!:.g _ 

;:. Zc.C!l Cont:- .. c-::'::C ;<7:::Y ~ !:~ll -:;e.c.!' -::~e cC5t of :==~ 

~:-":lit:-.c.:or it ba5 ::.;.point e d ~::~ c: its :-e;':-E:se!::~":io::. to -::::'e 

~:-b.it:-al ~coc € ec.i!lSs. 'Z't: e c cs -: 0: t=e C:::'.::i:-::<!.ll a::ci. the re:::.:.i:~i:;'{i: 

costS !!hz21 ~e -oor.:. e i!l e~'':'2l ~2rts by t::e CC:lt:-;;.cti!l.!; ?.,.rtie::: . 

6 . Tbe .:.rbi tral t:;-:'":l':.!!'";21 ~:-:.:.ll ':'EteZ'=:i:!e it!) 0 .... 71 
proee5'lll-e. 

L~TICr.::: 10 

J..n'Olic2tion 

~his Asree~eDt ~hall also apply to all investme!lts =~de 
by investors of either CODt:'octi!l.& rarty i~ t~e te:-ritory of the 

other CODt:-actiog ~arty after its ~~terin~ ioto :Orce. 

;"'":/:~ICU 11 

:::.!ltrY i nto :orce_ Du:'otion ~!"IC 

1. ':his .-.g:-ee::!ent s h r_ll e:lte:- i::Jto force thirty days 

after t!:e date oc v:hic!l 'tbe Contl'z.c-::ir.e; rcrties hcve not i !ic;a 
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~=ch o:~e~ t~~t :~e lCG~l 0:- ccnsti:~tio~21 ~eGuir~~e~ts, 2~ 

tt!.e c~se ~~y t~, [er tbe e::ltry ::':"lto ro=:.~ or this .:"S;:-ee:::;e::::.t 

;,eri ocs or :e:'!. : ·ez:. :- s e:-:ce pt .:.;; t!!e c:;.se 0: c.e::' ~!l ci<:: :i o!'1s i:1 

\o:riti:::. e:; 'by C!le of t~e CCl~t~2.cti!:G T'a:-ties six ::c .:.t"=:'s befc::-e : : .e 

e:>:?iry c.Gte . . ~.f';.:r t!::.e e)=?iry of tc.e i::::i:i<:.l ;:e:-iod, the 

=O:lt~s \,.7it:er. ::.etice. 

3. !n :-es:;:ec: 0: i::·.1'~::;;e!!ts :::;.ce \'~:::'il~t t~e ;.~:-e=::e:.: 

is ir: fo:-;:e, ::'i:S ::=o\·i.sic~~ ::~<::ll cc:!;::':.:J.e :c ':-;2 e~:ect':":e i:·:­

c. :';,!::,:=-er ?e:-ic:' cf te!'1 yea=s .... :-o::! ;:::,e c:. ::-: e 0:'- :,:;r=i:::E,:::ic-:!. 

cr T=--~ ~~i.:~I:::C C? Cl??t:S !.~;, ?~~ GC'!:;::';!::':2:'~ C? ?C::.:":::.:. 

CC!':CE"?JiDIG ~;i::: J~U?!..'.;~ ?2C'~O"?::::C~1 

.!li!> r2C'~ZC ':'~Cj~ OF' Ii;'o.r-:-s,:··~u·j·i'S 

~':it~ ::'c:f.::;e::.ce to t~e provisions of" ;~rticl!! 5 of :=.e 

;.sre.!;r.'!;:lt be-;· ... ee=. t~e Go:ve!.t:=.eDts 0: ':;~e ~epi.l~lic of C:G!'"t!s ~p.c 

?oc~i~ on t=e =\!t~zl rTo~otio~ aDd T~o~ectioD or ~ves~!!=-ts, 

t~e outho:-ised :-e:;:=es~~tiftives o~ ·bo:h Co::::.t=~ctir..:; !=U'",;:"es 

h<.·.·e agree~ "!,:,;C:l -;::'e !~o120·.\'.i:l6 :F::'ovi.!::.ic!lz, ~:h.ich cc::sti~:.:.-:~ ;':1 

"";'11 ;;:-cs~ect1ve i!lvestors c! ~::y of "t~.<: ::e.::.::;~c:::":-"~ 

-!lta-:es sl:l"\.l.ld · ~:;;ly to ·"t~e cc::;e-:e.::::t a'.!t!' .. ori-:ies c! t~~ 0-:::::==:­
Co~~r~ct:"~s St~te i~ C~~er to obt~i:l a srecia1 pe~it i~ 

a:.corc.a.~ce , .. itb t~e laws Qr.d !'et;'L!l~tic!ls ... :;=plicab1e in "t::'~ 

co~trr in ~hich th~ i!l~est~e!lt is to :e =~~e, befc:-e "t~e 

ir.ve!:t~ent is ~;!;:::'tc:.}:e.!l. 

':"~e ?e:--it, if 6rc.!lt~d, s~:ot.:ld specify, i::.-:~:- c.lia ::~e 

le£21 p~ovisic::s z::~ t~e !'e~2~ticns in force, re12ti~~ t~ t:'= 

tc::.·::;s of t:'e -:::==..:.sf,:;::,·z~i2:' tj" i!l !~r~::'o:l exc:.;.:..;:c c: ~:.y fc=::. 
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of :-e::\::;;-:l. C:::l i:1\."E-!:t::,e :":r'::s :'::c!:.:d:':-.E ;:-=:i~!;. :":-:tf=f~-:. =<::':'.l:-:::l 

C::l c2~i '::",1. ci "Ii ce::c.s ~~d :-cyzl 'tie!;" ?c.:-~:: c\.:!~:-l)·. t:~.e ~;E-r:.::i ~ 

!:~221 ~;:cci.!'y ::: .. <.: :':1 ,S f~;;- ~~ 2!":;\!;;l ;;~:of:' ~s i:: ~ccc:.1 

c-.;.;;-::e:::c7 ~e cc=.cE-:-=ed. -:!";e i!:".·e!:~c:-s f=c~ e;;.c!'l c·! ,:~e ~7;0 

cC't:::-:ries ~':i!l be f:::!.t:i: :lt:d '::0 =er·;;t;;:i::~p. .:. ~ ~=eel)" cC::YE:!'~i~!2 

c":!"J"e.::::cy ,::~e ~~xi='l:.:l i!11c\~ec ~e=ce::";;"cEe ~cc c;oc. E:d =)" 'i:~e ::CS'i: 

. Gc:-.:e =::.=e .::::-:: ~o c:;y ci:::e= i:-""es'::or_ i:l r:.=.-./ s;:ecific :-':'eld 0: . 
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