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AGREEMENT
BETWEEN THE GOVERNMENT OF THE REPUBLIC OF CYPRUS
AND THE GOVERNMENT OF ROMANIA ON THE MUTUAL PROMOTION
AND PROTECTION OF INVESTMENTS

-elzticns of eccncric

Segizing to édevelcp Iurtkes the
coc-onEration existing betvween theis tTwo Ztetes znd to create
faveorrsbl : by izvestozs of one

e
oatrzcting Iexty in the terzitory ol the ctler Centrocting

Cengsecicus akeut the necessity to ereate

the investzexn
e

stxdle frzmewori, in orfer to st
(izmun effective utilizzticn of econc=ig rescurc

aXo=aT
unery, =
Heccgnising that the encourzgezent znd reciprocal
the present igreercent

LI

n
(o]

prctection of investments, occcorcing to
will be conducive to the stimulztion ef imitiztives in this
field znd will izcrezse presperity of both Stztes,

-liave agreed cs follews :



LRTICLE A

Sefiniticns

Ter the purpose of this Agreezent.

1. The term "izvestzant" skall cemprice every Xiné ef
scsev cozmected with the Deoticiszticn in ceozponies and joint
-

(¢) .claizs to meney, coodwill znd other zssets &= To &3y
serfecmence heving zn ecoancaic or I3

{¢) rights ia the field of

—-eczeTTy, tecknicz) processss ené
{e) reizvested cetuszs.

gaznge Cces =T

cegeleticns zng woitiez Termils of

T [ J————— - -
<ETZ TAnNVEsSLCS neEans:

In zespect of IHomzniz: aay =
itizenship, in zecorfence wi
gl persexn copstitited uncer
nzving tie head cfiice in Homenis;

(b) in respect of the Reoublic of Cyprus: zny nstural
person heving the citizenship of the Rezublic of Cryprus in
accoréznce with its Law 2s well zs any legal entity incorrzcrated
in cocpliznce with its Law znd having its sezt ia toe area of
the-Eepudlic of Cyprus which is under the jurisdictien znd the
control of the Republic's Government. ‘

7. The term "returns" means those net z=cuzts Teceived
from the iovestments for a certain period of tinme, such as
shares of profits, dividends, interest, royalties znd other fees,
proceels from total or partisl liquidatien of tke izvestients,

&s well 25 any cother sucs ezzzzting froz such investzents which
zre cencsilered zs inceme unéer the lams- of the hest countcoy.
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&4, The term "astionel

(a) Iz respect of Hozzniz: any nzfural persea heving
RBozznizn citizenship in accordance with Romanian lzws znd
Tepuletions.

(L) In resgect of the Zezublic of Cyurus: asy ratural
person vho, cccording to the laws of the Rerzublic of Cyprus is

2 citizen of the Fepublic of Cyprus.

2ICLE 2

Prometicn and Foctection of Investzents

1. Zzech Contoseting Ferty skzll encourage and create
fzvourzbhle condéitions for investcentes szde in its tes Ty by
“investers of the other Ceatozcting Teoty.

cecordance with

2. Iavestrent
the legzl.zrovisions gtions zzd official

policies followed of the tessitory in

which zhe dnvesiceéng the protectica azmd

guerzstees grovided for Iz oty 'a;---_ent

3h Bsen £
Teprisoly 2 feis
investers of t=z
TFarty shall iz gay wey iezzir By arbhistrer:
diserizinztory cea
investosats as we

&, Iavestors of either Coztregecting Iarty sa=z l be

perzitted to ezgage TOP mamazgerial zn? technical personnel, of
their choice, regarcless of =&t -onal;ty, to the extent permitted
by the laws regulzticzs znéd cfficial ;Ollc&eﬂ followed in thke
nost State. Subject tc the lzws, regelations and officizl
policies followed reletizg tp the extcy and sejcuza of 2liens,

2
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nationals of either Controcting Farty shall be pernmitted

enter and to redhgin in ths tezritory cof the other Contracting
Pzrty for the purpose of estzblishing and zdsinistering their
irvestoent.

5. Zzch Cleontrecting Farty undertzkes to provide eifective
=szans of psserting clzims zné enforcing rights with respect oo
investoent acreemeants, investzent sutzorizations and properties.
Zach Contracticg Pacty skall not impair the right of the

Tt
investors ol tke cther Coatracting Party to have access to its
oS

iy
(4]
cr

courts of justice, rative tridunals and zgescies znd 211

edzi
ner bodies exercising zdjudicatory zuthority.
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1. Zach Coptracting 2

c3de in ‘ivs territ e

2 *=ezizeat rot less feveurssble then tzet wki

live situztions
2. Ezch
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3. The frovisions of thiz agTeezent
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L. Zachn Contractipnpg Farty shell obse-ve zli other
coligzticns entered into with regard
Centrecting Perty, their investzents

ARTICIE &4

Ixorooriaticn znd Coczensztiion

1. Meither Contrzcting Terty skz2ll tzke 2oy =easures
éepriving, directly or indirectly, investors of the other
Contracting Tarty of their investments unless the following
conditicns are complied with :

(2) the measures zre tzken i the zublic iInterest znd under
cue process of law;
(b) the measures are not discriminztory

(¢) the measures zre zcconpenied by poevisicn for the

raycext of just ccopensaticn.



2. The esspensetica shell corresn

s .s - - - menm
conoeired InvesTor, the zaopmy
Y = == e, Y - e e T
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Investors of ene Coatzezcting Tex

tz2 territery of the other Contrezctizg &
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2 zccerds To the investors-cf-zny—siisd
Ezate. The soeumts masulting Ifoop wxnis axsicle, if e=x




(2) return cn ivesizents, ineclué
giviZerzds znd royalties;

(o) zsounts rcecessary for the rezzy-ent of cagularly
ccntrzected lcons;

(c) proceeds of the reccvery cf cls the tolal oT

pertial liguidztion of the investzents, including czepitzl gains

(&) compensation peid PLTSuEnNt IC AT
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(e) royzlties znd cther raymestis f-eox licence
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~igats czd froz= cozzercial, administrer
t

(f) +the metienasls ¢f ¢zch Contrzc
zithorised to work in the territory of tZe ctiher Centrzcting

zTty in comznecticn with an zzoroved investzezn:

werzit+ted to transfer the zozrt of their ecrnino
sseat Jozzlly to their covntry oz-igias

2. Zech Ccatzeoectizg laz

cuzTesey
freely ccovestizle currenc
Zec-ce &x tThe dzte of tke t

4. "Witkout delzy", ia
considesed the trznsfers which

z o
ties of Tramefer. The tir

n
b
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Tecuired to prepzre the fors

estimzted from the dzte when the appliccticn together with <he
recessary documents were submitted, iz the -
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o
]
m
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WY, to the
cezpetent zutborities and cheowld mot exceed, in zny cese 2
rzeriod of two =onths.

Subrozatiocn

If either Contracting Party nmeles tzyment to ome of its
investeors under a guerantee it has given in respect of -an
investrent or zay part_thereof invested in the territory 5: the
other Contracting Farty, the latter Contrazcting Fariy shall
Teccgnize:

(a) the zscignment, whether uséer lzw or pursuant to
2 legzl trznsaction of zny right, clzim zzd obligetion from that
investor to the forzer Coatrectimg Terty and

(b) tkat the forzer Contracting Farty is entitled by
virtee of subreogaticn to exercise the rights and enforce the



claics ol tkat

to the iavestizie

so gesires,

in

é
gne extent
2

redecesser in tizl
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es=e> Cexsricting florty cchfesuisg ar dvvestzernt

=—igel an

Szeazreld

grplicavion of

ey =
Lhnguzk

such a2 Zispute czznot shus %

=bitral tribumzl, in sccezfance vl




t one a=Sitrsien; the two srtitretcss shiall then
i hird State who on the zpgrovel by the
s shzl) Ye zzzointed-Choirzzn of the
"he zrbitrztors t£hzll be srpeinted witkhin three meaths

zné the Chzirrmzn within five peonths of ti2 receipt of recuest /,ai\

Ceztrzcting Tarty =ey invite the Fresident of th

Court of Justice tc rtikre SEcesseDy zuroiptments,
i

Fresifent is & noticmel of gither Tonhtrecuizg Tarty or if ke is

otherwise prevented from éiscrarsisg the said fu-eition, the
Inte

Vice-Fresident of the s=etiznzl Ceort of Justice shzl) be
i=vited to razke the necesszoy apocintzents. If ke Vice-Fresiden:
is g 2=tionegl of either : Ferty o il Ne too is

fazerioe Che Lecher of the

Svermeiopel. Coupt 6f Juszisze ivy =ho is =ov a
Zg5itnz) of eizker - Coatrecting Faoty sppll e isvized To ==ke

- - = - L e |
gntt oules ef Sowavoasiorzd

ot

inz) zn@é binding. -

>. Zech Ceontrocting rasty shall teer the cest of 2

C; 5 rep-esentation to the

zrbitral proceedings. The cest of the Crzirzan znd the reraining

sts £bkall be borsme in egua2l parts by the Centrazcting Pzrties
€. The zrbitral tridumal shell detersine its own

Frocedure.
ARTICIE lo

Amplicetion
This agreement shall zlso zpply to 2ll investments =czde
by investors of either Contracting Tarty in the territory of the
other Contracting Farty after its entering into Zforce.
ARPICIZ 11

Zotry inte Force. Duration znd

Termination
1. Trhis jg-eement shzll entes into force thirty deys
after the date on which the Contrzcting Tarties have notificd

292



each other that the legal or censtitutionazl reguirezents, 2c¢
the case =2y b2, for the eatry into forse of this Afgreezent
hove been fulfiiled. ~cd

ehell
shall

o
vritizg by cae of the Contracting Tarties six xczths befcre the
exziry Qzte. ifter the expiry of the initial geriod, the
ASTeement may be denounced at zny tize with pot less then six
coaths written cctice.

5. In respect of investzente z=ce wiilst the Agreszmect

is in. foree, s izue to Se effsexive Isc

& further pexipd ef ten yeers Iron The g€zte of tersipation.

- . -t Tyyl=r 1CO
Dene omé sizned in Sucharest on tme 2of ©f Suly,ittl

ot

wo crigicel cezies, in the Snglisz lzazuzse, both Texts

T

C=

CEZLNCE 5T IZTOIES
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TET COVE=2n

CP TE2 z=rval C CF CYPAUT AND RS GCVIRIMISNT CF 2CUn3ER
CCHCEZRNING TIE LUTULL THCROTICH
A TRCIZCTICH OF IWVESTUIHTS

With -eferernce to the provisions of iArticie 5 of tke

iereement betweez the Governzents of tae Repudlic of Cyzrus and
Romenia on t=Ze Lutuzl Irozmeotioz znd Trotection of Icvesti=eats,
the suthorised rer-esextatives of both Contracting Feriies

heve agreed uzea the followizg roovisiens, which censtitute zn
integrezl part of This ipreenext:

“All prespective investors ef zny of the Centraetins
-Stztes should-zzsly to-the cecpetent suthorities cf the otisr
Contracting State ia crder to obtain a szecial permit in
accordance with the laws and regulaticns gprlicable in tha
cou=try in wkich the investoent is teo te =zde, befcre tae
investment is uxdertzken.

The per—it, if greated, shouvld specify, izter zlia she
lezal provisicns znd the regulaticns in force, relating to the

terss of the trzmsferazbility in foraign exchk

gl Eny fe=c

m

=



of zesura ca iavestzents inmcluding rrcfits, interess, Tetara
L the ner=it
s &s zmnvezld proliss iz docz
CLUTIT2ZCT ZTe cexcerze
coernTries will te extitle
urrezey the maxizun zlleowel rercenizpe zcccrdéed >y the ncst
Cever—=ezt t0 &=y other investor. in &=y szecific field of.

eccze=ic zetivity." .
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