
Govr::nNl>It::NT OF' J\p.J\n RF:rllnr ... IC: or r::r.Yi'T 

I\N n 

ON 

PROMOTION I\HD rROTECTI OH OF' lNVr::5TH~NT 

Thl'": i.()vp.rnnlp.nl:. of l\r~h Repllhtic of rogypt and th~ Govl'":rn

TRent of KAT-Or-II" ti:1.n '. rll:fl":l!'recl to IIl":re in I'Ift"r l!.S the t",o 

cOlltr~etln9 p~rties 

enc1~ .... vcwr .in9 1:0 p.r.Ctlnot'C! oi'\nrl con ."iolidotp. the comm~rc i. ill, 

econornic~~ci~ntific, and toc llnJ.cnl c()oper~t ion b~twe~n ti,e Cwo 

countrie~. 

D~~irlng to cre~te f~v()llr~hle condition5 for th~ pro

. mo~illq ~r\d ' rrot~c~ion of I nvegtmAnt~ of inve~tors nf ~lth~r 

pI.I. rty i ll tl,a t~~r l tory of bn ~ l\ p~rt i ~s. 

Recogni zi llg tl\~t ~I\e r~cjpro~~l promotion ~J\d prot~ctinn 

of jnvc~tml'":nt~ ~I\all I\~lr jn tJle tr~n~f~r of c~pitals ~nd 

intercll~n91"9 ~dv~nced techll01ogi.es h~t",p.pn both countrl~~ ~nd 

nccomplJ~h th~ir economic prn,notion. 

I\nTrr.r.r. 

For th~ pI1TpO ."~~ of tld :1Iii J\or.e~m~nt. 

Tha term ~ inv~~tment " me~n~ a l l kl ,\d~ o f property 

~!Itnhl l ~ll,!d i.n tilt" t. ~rri.torjes or th,.. t,~o contr.", c ting 

(,itr.t i <':!s wl1:ich i"C71Ild p. .~ inlJP'~I:lnl"l)nt~ in o1\~cord""ncp! with 



it~ l~w~ in ~~rticul~r:-

n - Movfthl~ ~nd immovable prop~rty nnd ~Jly otl,er prope~tie~ 

relJ)ted to. 

n - SI,arew and o~l,~r forms of participation in comp~nies. 

C - The rigllts ot money clftims ~nd other p~rform.nces havinq and 

economic villue . 

n - !ntel.1.C"eturt! prC'l('~rty r:iqht incluulnq r.Iqht!'; wltll re!~pect too 

cory~i9ht~ to proj~ct~ of I"dll~trl~l prop~rty, tr~d~maTk~, 

tradenO!mes the n.arn~ of r:om('l"n~~ i.n wid ch thl'! commod.i ty i5 

proc~s~ed~ rntent~, hnowllow and tftchJl0loqy. 

E - rtlqhts of ' prl1:ctlcing .conomlc activit. .i.es, in accord ... ncl! with 

law~ ~nd nqref!nle'nt9 r :f.neJllotnq 1n particular the right of 

re~eC'lrch lor, cu.tt::.tv~tft, ~xtrLlct nncl exploit nl.ttural 

reJl;on~ces. 

:2 - The term" Inve.!Jtor t. rnean~ for rd thp.T. of the! itWo. ,cont.ractlnq 

~i'tre..i.~~ :-

~ ";"1tur.~l p'lI! .rr;ons h .,ving th~ n",tlonil.ti.ty of t".I1~ · two contrl.1ct'tn(l 

part:.i(,51n I1ccordfllnc'! with .it ,", Inw!'1. 

1: r .. egal pl"!~!tO"S con~titutp.rl :1.11 IIIccord<"lIlCe with law!ll inforct!! in 

thft terrJ.tory of thp. tw.~ tnnt.r,'Jct:tnq p~l:'tif!~ . 

~ rrnvided tll~t. those natllr.nl and .tn~J)l ppr50n~ ~hom aro 

a\lthori~~d in ~cc~rd~nc~ with t',~ laws of tll~t party to 

e!.lltabll~h the j,nv(!!'!Itm~ntJ1 in tllflt tf!'rrit'Or.y o.f the other pilrq-

) - The! tftrm •• inv!'!st".ment ilctivi.t:il'! ., .. ~h~ll compri ... ~ the estl1:blillh

ment, pract:ice ~nd fi1'l1)ncing of compftnif!s ~nd authorities ("r other 

orq~nli~tlon~ wit" ~',e pnrpose o~ ful£11in9 Investment activit::l.s, 

as well as tile p~rformance o~ contr~ctA, ~qr~eM9nt~ p~operty o~n.r

Sllip, exploiting ~nd d1~poRal o~ any kind of prope~ty as it io

cllld~s fntp.l1cctu-!'J. ('I~or)"C!rt.y T.1.~ht"., pllr.cIHl~~,j,S!lfuo'lnC'e lind sp.llin~ 

o( "h~rc~ IIncl ot:h~r. slP.cllri.tler. in. I.1ccnrd,,"c'!' with t".hft law .... 

-t - Thft I'.p.rm " Trrri tC'lT.Y ,. rn"!ans 

* Ttl~ t~rrit~r i nl l~nds of th~ npplJI)lic of K~Zilk"~thnll and t'le 

te!rrltori .,t l. ;' nrl~ of l\r,.,h n4'!pllbl:l.e ~t eqypt. 

* Thr! t~rTl.t,.,r.L'l W;'lterlll wht!"!''' con~t.lr.ut~~ th. s\lhmarine ar.e,os, 
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Of hCtth .'''!ntlon~d tr.rt'i. to't'ic!I. inconformity with inter

nationnl 11'1"1)":. 

S Th. tflr'" ~· ·r'~~IIr.II"··III,".;"io;:lh.~ tnonp.y y:l.f11rifll!rl from '!In investment, 

i t int:1nc.1 ... ~ in r,.rtiC'u.l~'r t.houqh n~t .~c\"~ive1~·, , -
prollt" intll!re~t!l:/co1!lr.ital q"'in!1.d.lvid~nd~, toy .. 1ities ""lie.. 

other r.ef!s. 

IInTICI.~· ( 2 ) 

E~cll contrActing .p~rty ~hftll ~rlmit nnrl promnte tile inv~~t

~ent8 m~d~ hy invfl~tor~ ~f ti,. other contractin; party in 

its territ~ry, in ~ccn~d~ncft witt. it~ l~wa 3nd tile pro

vision~ of tlli~ ~greem~nt. 

E~cl1 t:ontrnc~inq p~rty in acco~d~nce with ita law~. ~h~Ll 

offar their I,elp for i~~IJing .nterie~, l~bour licence~ fOf 

inve~tm.nt~ mAde on it~ ~~Tritory by the inve~tor~ of tile 

othr.t' contfftct:lng pClrty. 

IInTrcr,r: ( J ) 

E'!Icll contr,<!tIctinq p .. rt:.y ~Jll)ll accord fnir a.nt'l equitable 

~rIl!Dtm~nt ill its t~ft'ito~y fn~ tll~ inv~atm~nt~ made by 

tile invest:.o~s of tile oth.r p~rty end to ~ctfvitiA9 r.l~ted 

thtlre to. 

The 'Ilid tr.~tmf!!:nt in the. r..ir~t p~rn9r~ph of this a~tic1. 

~},~11 not be 1~~5 f~vo\lr~llle th~n th~t qr~l\t.d to invest

lIIent~ mftdo hy invp.~tor~ of.·"ny third state and e:ctivitiCJa 

fell\t:l!fl th"~l'!to. 

Th~ provl~iol' of tl,~ fir~t nl1d tll~ ~~cond pn~~qrapt'~ of tlliw 

~rtlcJ~ ~11nll 'lot con~tru~ to prlvil~9~S ~'ld 18cilitl~s wllJch 

p..f.ther conl':rncting Pi'lr.ty oJtccot'rh: to inveRto~"I . of a thlrcl fl:t~tf 

or to inve~tm~nt~ ~I~d~ in ti,e fu~ur.~ on tl,p. ba.se of :-

:t It" In~ht':'(~hip in ~ fT.~e t~nrle ~rejll~cup;tnm or economic union O~ mutual 

economic "Ht~.i.JC: ~"nce o~g.nn1.T." Hon. nr inter.nn tion~.1 aQfll!emen ts which Qr4rit 

facilJti~~ .,"" rrivi1igm; ~Jmi t.,~ 1':0 tllllt C1~o!Inted by the contracting 

pl\rtir.s to ,,.~mhp.~s of thp. . s~ld or9t\ni7!~t'.ion,; . 

:t In~~~nntlnnnl "gr"'P.fn~"I-:" or nthC'!r. nq17ep.m"nt~ rp.1ilt'"!:d to m.-,tter.s of 

tlly.ntJ.on. 
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II nTIr.r.F. r~) 

Investments made by inve$tor~ of eltl,er contracting 

p~rty ~hftll not he n~tionallzed or e.propriated or 

s l'hjected to any otller me~~'lre~ with tllP exc~ption 

that ~ucll measur~s are t~kcn for rubli~ b~nefit on 

the h~5is of non-discrimjna~lon 3nd - sh~ll include 

pnym~nt~ · of compensation~. 

TI'~ comp~ lls~tlon ref~rrerl to (I' tJll~ nrticl@ sJlnll 

amount to r.f!Ill v",lup. of tllr? inv"~tment5 c:cproprjJtted 

in " the ollY _ h~('or."! declc'lr.ing t:.h~ r.:cpr.opmt.ion d<!cree . 

Comp~n !'f "t:iol\ Rhilll he paj CI w.i thoul: d"!'ltly .in COJlv~7:tlble 

currency front the tr.rr.j tory t:'f OIlP. Ot tlH! two contr.ar;tlnq 

partie!; to the territory of th€ other . 

Inve!Ctment!'f m~ne hy illvest.ors of. o "ne cont:r~ctin9' party 

Wllich suff~r loss~~ in th~ terri~ory of t ile otl1e~ con

tri'lct.i.nq p .. rty owing to W~rt a !Jt~t~ of n:'ltionrtl 

emerqAncy or {nRurrection or ~imil~r c~se~, ' sllall bo 

accorded I,y the l~tter cQntractJ,ng r~rty compensatio~ or 

otJler Rimil~r settlement~, as well tl1~ investors ~Ilall 

hI! gr .. nted trl!'~tment not lp.!"s f?lvourable than that accord

ed to Inv~~tors of a tllird ~tat~. 

l\nTIcr.r:: (5) 

Onth of. I:hl! two con trlJ 'C'I:i. nr'J p.,r.t:i~!I ~h1\l 1 tlll ... r.,nl':"!"',ili accordance 

wlth it!'> 1I.,tion.>J). 1.,w5 for the invc5tnr~ of thn other party and 

After fulfll i nq all it~ taxes obligntion~, ~Il~ to tran~fer tile 

followinq p~ym"!llt~ ~el~terl to inv~~tment~:-
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The income!'» ;)!"; dnflned in p<1ragr.aph 5 of artielf! (Il 

of tlll~ ~greem~nt. 

Procef!d!'» of s111p. or lot t"J IJ i.c1.,t:ion of t:.h~ whole or .. ny 

p~rt of the Inv~~tme"t. 

Funds tn rep~ym~nt of loan~ r~J.ated to inve~tments . 

W~Q~~ nnd otl,er r~mun~r~tionn p~rned hy elti~p.ns of 

tl,~ oth~r pArty ~9~in~t Inhour nnd · ~prvices Wllicll ~re 

rr.:lo:1ted try i ·nve.o;tnll!nt::; e~I:,'bl.Lchcd in the tnT."ritory 

of th~ former P~T."ty in A~cordnnce to it5 law::;. 

I\nTrcr . ~ (h) 

P~ymerlt~ provid~d for in Articl~ four and five sllall 

b~ transf~rr.~~ nccording to declnred exclltillge rl1t~ of foreign 

currell~y in thn ~nme d~y of t:.r~n::;frr to tilt'! r~tty in wl\o~e 

terrItory invest:m~nt~ havp. hp.en m.1loe. 

IInTrcr.E (7) 

Tllis ngreement ~llnll apply to ~ll i~vn$tment~ lnade 

~fter it~ entry· into force. 

s~ttlt'!m"'nt of thf! di.spu tP.5 llT.":i.!i i ng hrt:.wp.e.n thp. two eonl!.ract

inq rnrtles eonc~rnjn9 tll~ intcrpr~t~ti~n 6r application 

of t:.hi.,; "qT."f!r.mp.nt Slllt.1..1. 

~iplo~;)tic cll~nn~1. 5. 

if pO~5~hl~ he s~ttlcd tllrougll 



If the dt:-=,.,III':r. ClInllot: t:hll ,~ bp. '::ctl:Jt!d w;t:ldn' IIix 

/fto"th~ frollt t:hp. hfl'qin.i"I;J ' nF." thA negc:otlnt:i.on!'J, it 

91.ftl1~ upon tIle r~quft~t of ~ither cOlltracting pftrt:y 

hilt ~IJbmitt:l!d I':oan·· ... y,hj tr.fttion t:.r.ihun .,l. 

TI.~ Drt)lt:.r~tlon tril'IJn"l ~ll"tl he con~titut~d fro~ 

thr~., ... rbltpr"tor.~ it" folloWF: ; -

:t wt thj n t:wo mn-nth1&: fr.o,.. thfl! dat:(I! 0'. rec.t .. vlnq ot 

.i~l,er pnrty n written n6tlce Informinq ' tile other 

£'Inrty to ·Ruhmil: thp. rlf:;plltp. to lIIn arh.ltrot:j,on 

trjb~n ... l, p.nch of tl,e two £'IftrtlR9 ~h~ll ap~oliit 

onl'! Arlll tll!r. .. t:,I?T.' I I!'nci thp./Cc two' arb .i. t:erntors 

stl~ll arpoll,t ft third ~rhit~r"tor ~itl,ln tw~ 

montll~ (rom "'~rl?int:il,g tll~ $e~n-I.d. ~r.hitnrOtor, 

whn ,.hn.ll n. Itppn; flt~d "5 n Ch~i.rmnn nnd must be 

cjti~.n' ot ~"y tl,Jr,d ~tDte hnvin9 diplomat:ic 

rp.lat:i("mn wJ. th ".hl'! cli. :-.=r"It:(nc, pll""l:i"~ wlth con~C!nt 

nf thl"! two Pllr,I". J~~ . 

. tf til" ftrt:dt:.r1'l t lon tr ,fb1ln,,1 !IIh~11 not hft con"tltuted 

~J f:hl n five ra<"lIth~ from diJ 1:" ~f t:hr. wr.i.t:t:fI!" "otic .. of 

~\II'mfttinq th~ di~ru~~ to thn ~rbltr."t:ion trihunAl, 

• . f th9r 'of the contract .' ng p ... rt.l(!!1 mny, in C.1se ot IJn 

othp.r lI9re.m~lIt, Jnv.i.tt.: thft prR:::ic.h.nt at the In·ternat

J.on ... 1 Court of JII"I". i~e to m;,ke the nac,,~sary "rroint-

mcnt", if thr: rr~~irlqt't in a n4tion~1 of one of the 

cont:rftctlnq par.tie~ or is pr4vented from fulfilinq the 

_nfd func~ion ~ll4 mORt ~onior memb~r ot ti,e cour.t 

ftv~ll~blB WliO i~ not a n~tlohAl of ~itllec party; I'lall 

be i'lvit.d to m~k. thR nftcns8nry ftppolnt:mt.:nts. 

Tlte nrbitrDtion tribunnl ~llo11 dacid~ it~ jurldic~l 

",1 th t:ht~;-. T1.qret!mf!nt. 9~np.r"1 lIr1nci.p16:r: Ilnd rulr.3 of 



~ Th~ trih\ln~l stlnl ! re~cll it~ dhc J ~ioll by a majority of votes . 

1 

Sue1, d.ci~ion &11311 I)e finol ftl,d hlndlng for both contr~ctinq 

p~rti~l, QS well ~~n~ons Dt~ecl~ion eftn be el~rifi~~ upo~ 

req:"letlt', of eithf!T. pflrty. 

noth of th~ two r.t)nl: mr:t:triq·· P"T.'=l~!1 .• )·,,1.1· hr.-nr tJ"e' Ct7!'Jr:~ ae 
... r.bJ, te 'rf'tor·!It'·n'rrnttttf!(l ' on hl~ ' bp.h"I.:f . the cont 01 the ChA1.rMan 

as well aK tile otl'er eo~ts will b~ horn in .~u~l p~rt~ hy the 

cOAtraetinq p~rties . 

IIRTICLI': ( 9 ) 

n~y dispu~n nrlslflQ he tween eitl,nr contractinq p.~ty ftnd an 

invo~tor of the other p~rty con~nrnlhg' ~ompan.Atio~ nt e~pro

pri~tlon of an investment shnll be 5nbmittcd to Zl.r..bialltlon 

tr.lbulllll. 

m~nner , 

E~e}1 party of thn disput~ ~llell 4ppoint an arblterator on 

his hell"lf, both of the ftrhil:J!rlltor5 $hal1 "ppoint ' .g ' third 

orblter~tor ~~ ~ CI,~iT.m.n who ~hDll be a n~tionAl of a third 

S ta t •• 

The two aT.l:d tC'lr.Ators shnll ha apr,"il1ted within two months , 

tile Ch.lrman shall be "'rpoint~rl wit),in four ~onths from the date 

of the writtp.n notice s\.1bml t the d15putG fot' at'hltT.Pltion. In 

CQ~O the .rl) i tr~tio" tribunnl ~h~11, not he con~titut.d wJtl11n 

the speci(i~d peri~d~, eltl,~r ~~rty o( d(~rute ~ny ~I.b~lt the 

ca~e to tIle Pre~idellt of Int~rn~tionn1 Arhltr~tion 1nltitution 

of tile Ch~mh~~ of Com~ereQ in st~ckl,ol~. 

J. Th" arhJ trntlOIl tr.ibunlll 1iIhnll dp.cJ.d ... the rules ot arbitr~tion"l 

p~ocedure~, hy applying t)l~ rules of ~nternfltion~l nrbitr~tlon 

II1!11titut.ion nf. th~ Chamhre (\f Com",.rco·," In StochkholrM, in force. 

Tll~ ~rbltrQtlol' t~ibllnnl ~1,nl1 renel, ltN d~ci~ion by .~jority of 

vo t~~, 1. t sh" 1.1. h-- f. .i "" 1 nncl bi nrl .f. nq lor ~ftr.h pnr l': y i n IIccor.d""nce' , 

w i. th itt:; lc1w~. 
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Tho .'1r.hil:r:":1t:Jon trihl1n;,\l ,cll."\l.). i !HlliE' it.!'; <.1~ci.5jon on the 

ha~=.f ~ C'F. tld~ TI.'Jrep.lllt'!nt. Dnrl l""w~ of the two contracting 

r~~tie~.wJ'lcl' e~tablisl, inve~t~lcllts onits territory ~nd 

1n "ccord~nce wit!' the 9cner~]ly ~cknowledqed r~les ot 

th~ intArn~tional law. 

E~cl, contractlnq p~rty s'l~ll h~ar ~"~ costR of arbitrntors 

IIpI'Jotnt:ed on hi. s bell"lf.. th"! COll~!"l of thl! Ch", i rlrllln and the 

other. r.o~I::" .e'lnll be bOYIl i. n ~'1unl J:'nr.I'". !1 hy thl'! C'ontri1~t-

Ing part i es. 

Roth of tl.~ t~o contractinq p~~tifts m~y 89ree on sub

IDitting tilt'! disputR to on~ of tile ~tll~r RQgional Centers 

for rnternntional Commercinl l\rbitratio~. 

If e~cJl of ti,e corltr"eting pllr~i~s ncco~~~d tl," inve~tm~nt 

of tl,e JI\V~~torR of tllR otll~r p~rty ifl ~ceo~d~11C~ with it~ laws o~ 

ti,e ( nternat{nnnl aqreem~nt~ ill Willel, tIle "~'ltr~etLn9 p~rti~~ arc 

memhp.:rs, il tt'(!;:1tment ,"ore f~vourilbJ.C" than that provided for in thi!; 

~9reAm.nt th~ trcat~~nt more f~vour~ble ~hall previal over tl,ls 

~gr'!~mt\nt • 

IIRTIcr." (11) 

np.:pr.~~ntativ.s of th~ contraetlnq partieR ~1,~lJ ~h~nflv~r 

neee$sary r,old constJlt~~ions wlth tile purrose of :-

a :'Itudyinq the Cll~C?9 for fulf.il.inq thi~ l\<Jr~ement. 

b ~XCll~n?e In(orm~tjon "~ coneernR inv~~t,"~nt law~ 

fo~ it~ '"l(111mC"nt . 

c 

" ~tudyinq tile otl'~r ea~e~ eone~~nin9 Investments. 

e ex~millin~ th~ propo~~l~ tor ~rldin9 or maklnq 

amel'dm~"t9 of tlli~ Aqr~~m~nt. 

If elthp.r of the contrl'lc;t:.lng rnTt".i . l'~ :;lICJ9r~t to.O hold consult-
=- -;\~inn~ r.nnr~r.nj",) 1- 1,,. c"'-:I"!'~:' pr.ovt~l'(l lor in the first 



r ... r"~rnph of l:h'l;: "r.t.'r=lp, I"hp. ol:hP.'r l:'I'Irt:y Flhil11 imml!!dintp.1y 

rellpolI"d. ",nd cC"In!=lIlt".ntJOtl ~h .. 11 hp. h('!lld 1n ~1nt.:l I\tt.a and 

C~lro re~pp.ctlv~ly. 

lIRTICT.1': 117.) 

TI,. ~rovi~i~na of ~llis I\grQnmel,t ~1,~11 h~ am.nd~d or eJ'8n~erl 

a5 ftgr~"d upon between tl,~ two eontrftet!ng rart!e5. 

2 Thitr: l\9r~tlinl!nt .,11.,11 flntftr luto' forr:A thirty rlnyeEi afl:.ftr the 

d~te on wl,lcl, tile cont.~~ctlnq rn~tfe~ inform each other of 

its notiEJcatinn ~cr=ordillq to tll~lr r~~pectlvp. 1~9isl~tinn5. 

It 5Jl~11 remain in fore~ for a p~TLorl of 15 yoars. 

3 TJ'L~ ~qr~nmell~ sJl~'11 remnirl in fore~ tdr D eomr1et.e period 

nnle~5 one of tile ~ol\tr~ctjn9 pnrtie2 !ntor~ed tl,e ot.her 

pltrty wit), ~ writtpn notie~ for trrmlnR~Jon of tl,e ft9r~p"Qp.llt. 

at. 1Mllt une yp.llr hp.forfl! t:hf! expir.y d.,.t:fI r'hovid~rl for fn the 

!'iIp.coneJ rnT.8(Jrarh of. t:hJ~" nr.t:iclQ 

11 I\ft~T thl1 expiry of t.ht! f.ir!!:t I C; ynarll eilch of the cC"lntraet-

5 

in? pltT.ty may 1·,(!T.ItI.1.IHltr. I"h!!': 1\(Jr.p.p.ment ..,J.t.h a writ.ten notice 

"~xprfHI~tnq' th~ir. jntll'rlr.ion for. t~rllli.n;'jtln'7 thA I\qrenmp.nt to 

the ol.:.llI=!r pltTl':y, i.t :;h"IJ hp. v"lid for 12 .onthllO 'r,:,m n;"l/",~ 

oe tl,R r~cievin~ of the otller p~rty. 

In T.~~p~et of jnv~stment~ m~rle pT.ior to t.he d~te ot the 

t:p.rmf.nlttf.nn of thi ~ I\(]r~e"m~nt:, the pr('\lvl~i.on~ of arti.cles 

12 ~1\~11 cOI\tl.,ue t.o J,~ ~~'~ctlvp. for n fUTtllp.r p~riod 

of IS YC;"lT5 f't'om (1,../".t" of tl1:rmlnnt.i.on of tld:c:z ~~rp.p,"ent:. 



III ...,.tthe.'is ...,hereof tllf'! duty 'Hlthori7.ed l:hEOreto from 

I 4 / 2 / 199J 1n t...,o nrgillnl~ in nr~bic' ,Kazakh 

In C' ... ~e of di.v"!'r.gencl~~, the F.:ng.1.i.sh l:!1xt Jf:I:h(111 prf'!voDil . 

E~CJl text i~ ~ttnc ll~d ...,ith n"5~1~n tr~nslation . 

FOR Til?:" r.OVr-:fiNMI"'.NT Or- TIlF.: 

OR. H~URICB MAKn~HALLn 

MINISTen O~ STlIT~ pan 

INTERNATIONAL COOPEnnTION 

FOR Trl~ ~OV~nNMe NT OF TIlE 

KII7.lIKITSTIlN 

onlJr~r::T Sr::HCtnE"V 

FInST OEPtJTY OF Trl~ PRIM£ 

H ."!NIST~n 


