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liND 

TUB GOYIIIIMMBMT 0 .. II~RIIINIl 

eOMeE~IING TOR ~RO~TIOM liND RBClrRoe~L rllOTICTION 

0" INVIl8TNBNT8 

The Govern •• nt of lib. hral) R.puh·lic of r!gypt end Gov.rn.ent of 

,rkrftine hor.lI1~ftoE ".rurred to •• tile Contr"ctin9 r"rtl ••• 

bE.IRING to cr •• te ravour4bl, conC'11tJone for J"v •• ~ •• nt. 1n both 

stnto. ftnd to Int."~1f, th~ co-oreratioll b~tv •• n p~lv.t • • nt.cpr' ••• 

1" both "t"t •• with. vi .... ~o .ti.III.Un, til .. rrodueU" ..... of 

nftC"'onNtSJNC; thAt" fall' IIlId .,. .. J.table tee-lIt •• nt of tn" •• t •• nt. 

f"1fI-'--1\ reelprncel bn .. :t.. v11,1 •• ry. ~hJ.1I "i., 

n.WI "'C;Rr:r.O •• follott:St 

IIIIT'CLII (J I . 

DIU"l MIT10M8 



eOlln~ct~d with ecollo~lic ftctivitie9 , ncqlJired (or tile purpose 

of e~tnbli~lllng lnstlng econo.ie relfttions between an illvostor 

nllri ''\11 ~nt~r(1ri8a Irtegp~ctive of the l~qal tor ... Including 

joillt ventures and illcludlng any share o( the capital to which 

ll.vcstors are entltl~d ~s well as any capital nrrreciatiorl and 

III particular, but no~ ~xclusivelYI 

(1) shnrtts, r"rt~ . or Io.ny other forld of , par;tlc,iPfttloJl in 

companies illcor~qt"ted lit tl\~ territory of one COlltrac

tillq r"'rty, 

(II) returlls ~~lnve9~ed, claims to ~olley or otl,ar riqllts 

rr.li\tln9' ,to !'ervicf! hnv,i,i,9 a fJ.n~,.r:il'll Vi\IIlP., 

(rIl) movnhle n.lld illllllovohlt- px:ore:rty. l'il'J ..... ell 11~ .111Y other 

r.l9htIJ ClS lIIortgn.ge~, ' prl~J,lr.ge!'l:, gllo.rnlltee~ o.ud .1ny otha-r 

~iJnll~r rl?lats as defil,e~ ~n conlo!_lty wlth til. low of 

thl! Contractl1l9 I'llrty in 'the territory of which the pro

p~rty In quo"tlo~ Is sit~ated, 

(IV) indu~tE;ia, l lind :iI'ltellectual property riqhtr., technoloqy, 

trQde~ ... r~s, good~ill, kllov~l,ow and allY otller simll11r 

right9, 

IV) 1)u~ille9B COllce~~!oll. cQn~err~d by Inw or by contract, 

includln9, the c~lItcesslonB l:'Polntad to JllItl1rl'.ll X'eRou~cefL 

(."J 'I'h~ tl":'r,. .. return~ .. sll.l.ll "u,,,n thp. a"oullt~ yi~lded by an 

f,J1vr.':"IItmc:nt "nr' in particular though not ~"clu8ivelYf include. 

rroflt, lnter.e!'lt, rOYliltieB or fer.~, 

(J) Tile t~r. " investo~ " Sl'llil qean with re9ard to eJtJler 

Contractil'9 p.l.rty. 

(a) Nat~r.l.l p~rsons Ilavin9 status as natioilal. of tJl~ Arab 

Rftpublic of F.g'y~t and N~1;iolll.lll!l of Ukr:t1ne accordin9 to 



th('ir: 1 .. ""9. 

(b) Ally erltlty e5tDbl~91,ed and reqI9tft~.d in Bccordan~e ""ltll. 

GrId recognlied a8 .a legal p~rson by tile law of tlr.t 

Corltrnctirlg party. 

(~) TI,(' term ,. terrltocy " 811nll mearl i" respect. of escll Contract

l11g r~rty tile territory \lnder its .0~ereI91Ity and tl,. s.a and 

submarine area. over Wllich tile CD"t~actillg pnrty 'eKerciRes, If. 

conformity with intl!rnational loll"', sovereignty, Bovp.reiqn riqhts 

or jurisdJ..ctioli . 

IInTICLE ( 2 ) 

nOMOTION OF IHVF.STI4F.NT 

J~,,':h Cnntrnctiu9 rarty. shall ed •• it thl! .lnvr.stment by investors 

~r th(' f}t. h~r C("Intr.:llctiuq ri'trty in accor<1"l1ce with it,. leqJsIntioli 

~I'" n~ID11IJ~tr~tlve practice, arid pro~ote suc •• InvestDellts nR fftr as 

rn~!'iil.'lc Incl'Hliuq faciiit~.tlJ1g the I!utnhlifthmf!nts of represp.ntQtive:. 

n[llct"!f;, 

. lint' I eLF. ( 3 ) 

rn01'ECTIOH Of' INV~STHF.N·r 

Illvestmellt of illVQstQrn of oitll~t Cbllt~ac~in9 r~rty sllall 

nt nIl tllllp.s be ftc<:'ordCld fnir and IPl'1uitabie treatment and 

shall elljoy full p~dt.~tlon and secur~ty In tile territory 

of tIle otller Co"tract~n9 Party. 



Neltl •• r Contract!n9 Party .tall In _ny .. ay 1..,.11' "~ .. ,e.ao ... bl. 

~r dl~crl~Jnator1 *e •• uroa tha .anaw •• ant, •• I"ten_nce, u.e, en

jny_"nt nr. dlltpoeftl or Inveet.en~. In It. territory of t •••• tor. 

uf the otl.er Con~r~ctln9 P~rty . each Contractln, 'arty .h.ll 

. ol"~rv. ""y obll,at!on .It .ay h ••• entered Into .. ith r.vard to 

JI1ve.tRent. of Inve~tore · of tl.a otll~r Contract!n, Party. 

( 2) lI.i thor Contract! nv Par tF ohlll1 in it. torri torF ou .. ,oc t 

inyoet.o,,~o .o,so bF l,,".otoro of th. oth.r Controctl., 'ortF 

or retunJi of eueh lnv".t ... llt. to tl"ea ta •• t 1 ••• f •• our.b1. 

than tl.at .. lltch·lt .ccord~ to tn.e.t.ant. 01' return. 01 tt. 

own In ••• tor. ot ~ny thll"d State ( v'llch •• er of th ••• at •• -

dftrd~ 1 •• ~re fa.ouroble 11'0. the POtAt of .1.v of th. In

v08tore J. 

ARTIC!.. ( . 4 I 

IIXCBPTIONII 

( ( I Til" provhionit o' tllio A<lru.ont r"loH". to tho ,rant of 

trft8t.nnt not l~.e f~vour"b1e than· that accord.d to the 

in"~~toro of ottl.er Contr.ctl~9 rnrtF or of ony third stot. 

ohn11 not b • . "onotru.d 00 ao to obl1,0 u •• Co .. troctlnt 

r~rty to .xt"no· to tho l .. ".otore of tho ot" .. r ControcUn, 

rarty tho ben.Ue of o"F troat •• nt, pl'offtl' •• c. 01' prl,,110,. 

r."ultinv' rro •• -

ta' an, e.l.tt~9 Or future-cu. to., •• 1 •• , R.,to.al aaon.ic ' 

or9anlJ1atl~n., 01' .1.11.1' I.tern.tlon.l .'R ••••• t to 



w •• leh .1tl •• r of tl •• COI.tr.~tl"9 rartl •• 18 or .ay b.CD •• 

" Pftrty, or 

(III nny 11.t.r".tloll~1 a9r •••••• t or erren9 ••• nt r.l.tlw, 

wholly or .~11I1Y to texatlon or ~an, dD ••• tlc 1.,lalatlon 

rol.tlnt wh'olly or .. ~lnl, to ta,,,.tloa. 

(2) 'th., provl_lonl of .rtl.r" 1, 'flctlon 1 of . tltl. "'r •••• "t ahall 

be> without pra,u,l1c .. t. tha r"h,t or. aach contr.ctln, Part, to 

t.kw prot.ctlv ••••• ur •• In re.p.ct of capital .ove •• wt. pro

vid.d .nch •••• ur •• are tak.n ln .ccord.nc" with .ultllat.ral 

.,r ••• tt"te to which ol~h.r of til" Contract1 .. , .artle. I. or 

.ay b.co •• a Party. 

IIRTICLB (S) 

BxrRornlllTION liND CnHrEN'lITION 

11.ve.t.~I.t~ of InY •• tor~ of altl,er cnntraetlnv 'art, ahall not 

I,~ ""tlonnlillftd, cUlpro!'l'lat.ci or .ubj.ct.d to •••• ur •• h".1n9 effect 

n~"lvalant to n"tlonall.atlon or oxproprlatlon ( haralnaftar refarred 

to n •• expropriation.· , 10 tha territory of tha othar Contractln, 

l'A~t, o~cept for a public rurro •• relat.d to tbe Intor'lal n •• d. of 

the exproprlatln, rarty, on • ba.l. of non-dl.crl.lnatlon an4 

"CJ:lln.t rro.pt. ad.quate and .ff.ctl •• co.pon •• t.1on~ .uch ca-p.n •• -

tlol1 .hall a.ount to the r .... l . • a1 •• of the Inv •• t..nt .xproprlate. 

l ••• dlntel, bafore tha · axproprlatlon. 



IdtT I CJ,..E ( 6 ) 

COMP~.NSl\TION FOrt LOSSES 

Investors of one Contractillg Party wllose inyest~cnts in tIle 

t~rtitory of the other contracting party suffer losses owing to war 

or other armed conflict, revolution, a state of national emergency, 

rt'!voit, insurrection, riot in the ('erritory of the latter Contract-

"\9 Party~sJlall be accorded by the ln~ter c6ntra.ctillg Party tceat

II1~Ht:, as rl'l9nrds restitut;ion"ihdomt~iflcatioil,compensation or other set:t'l~entf 

ItO lu~s fAvourable tllan ~Ilat ~llicll' tIle latter COlttractin9 party 

"ccQrds to its own lnv~stors or to investor'S of any tlltrd Stnte 

[ wlllchcver of these standards is t'le mor" fAvourabl~ from tll~ point 

nr vJew of tilt! in\lp(d:or ). Payments r(!sultiJli} ft:bm on}' provision in 

tIltS. Articie sllall be freely tran$ferable~ made Wit!lOUt delay. 

I\R'l' I cr~E 

ngp1\TRTIlTlOH -liND TRI\NSFl'lR or CIIPITIIL liND RETUnNS 

{J) Each Contracting party in who$le territory 1H~qstlOents have been 

roa~e.by investors ot tile otJlcr Contracting Party $.lall grant 

those investors the unrestricted tran.':Jfer of the payments relat

in9 to these !nvest.en~s, par~icilary ~f:-

ra) rt:!'turns of investments, 

(b) nmOullts r~l~tinq to lOBI1S incurred, or otller contractual 

obli9fttions und~rtaken, ~or tllq iovestmellt, 



(c) ~d~l~la'l~l cOI'~rlbution of capital Ilecessary for tile 

malnte~D"ce or tile develop~.,'t of tllo Investment, 

(d) ihc invested capJtal or the proceeds, including possible 

capital ~ppreciDtions, arisi.lg f~om the sale of tile pnr

tiel or ~otnl llqulaatlon of tIle investmellt, 

fe) tile earnillg~ of ~lle ~xPQtiiates ~110 are allowed to vork 

in au investment .ode in t}Ie tor~itory of ti,e other 

COlltro~ting Partt. 

(2) TrOllstern of currency pursuant to nrticle 5,6 Bnd section (1)· 

of this 1\rtJ, ctl.e ~hOlll be Mode in the currency in which the 

il1vestlncllt hAS been mnde or In ftlly eonvertlble currency If so 

ftoroed by tlle,llIvestor, at the rate of exchange III force at 

the dUe ditte. 

nnTICLE ( 0 J 

5unnOGlITION 

If one Contracting Party or its desl~'lnted agency makes pay

mt;"lIt to its cown invostors under .. 9uarantee it has accorded in 

r("~pect of all Inyostrnr.nt in the territory of tho other Contracting 

'·l'Irt.y !"hAll r('lco9111~e· ~-

(~J tile assi9n~ellt, ~lletller ullder ti,e law or pursuallt to a 

legDl trnnsactiori in thftt country, of any right or clai ... 

by tIle ~llve~tor to tile forNer Contractillg rarty or to 

its des~9noted agency'as veil as, 



(bJ thftt t~. for.ar Contr.c~1"9 rort, or Ita d •• 19ftatad 

09aney Is .ntltlftd hy vIrtu. ot ."bro,atlon to •• ar

ols. the r19ht. ~nd .nforo. the cia I •• of that In-

v •• tor and .hllll II •• " •• the "llgaUon. ralat.d to 

~ha iny •• t •• nt.' 

III\TICWI I 9 ) 

SBTTLB"BNT or DlsrUTIS bSTWIIN ONI CONTRIICTING PARTT 

liND JlN IIlVslTDR Of' 'TI18 OTIIIIR CONTRACTING I'III1TT 

(I) Tl •• COfltraotin9 'arti ••• hall .trl"a to s.ttle allY di.p"t. 

b.t ..... n ona contraotlll9 Part, and an In .... tor of the oth.r 

contracHn9" 'arty in an a.lo.bl ... ay. 

UJ If any auoh dhl'ut •• hould aria. and ea"lIot b ••• tU.d .. ith

In .t. OIonths It ... ail .... "_itt .... at tt,a r.,,, •• t of oitb.r 

Party. to arbltratioll. Th. arbitration ... al1 b. oo .... "ct.d 111 

.ccordalloa with th. IIrbitraUolI R"l •• of the unit ... NeUolI. 

co •• iuloll 011 InternaUonal Trad. a.. .. , a • • dopted 111 R •• ol11-

tion 31/98 :of tho Ullit.d HaUO ... Glallor.l 1I •••• b1y 011 15 D."

a.b.r 19'6., IInl •• a the "arU •• oth.r .. i"a a9r ••• 

III Th. orbitroUon daoi,lol1 .hall" ba fillol a .. " blndln, upo .. all 

I'lIrt.l. .... to the dlftput •• B" .. h contr,acUlI, P.r ty .1 ... 11 "ndar

tak. to tuUll tha daeldon ill a .. cordanc ... ith it. 1.,islaUolI. , 



IIftTICLE (10 I 

SETTI.I!HEIfT 0 .. DIIPUTE ·nET" __ " '1"1111 COIITftIlCTI"C pllnTf 

II' TI •• Contr.ctin, p.rtio. ~h.ll i* tho .pirit of coopor.tion 

•• 0); for ... ulck .nd "uet •• ttl ••• nt of an1 tll.pu.t •• bet" •• n 

th •• canc.rnin, the i~t.rprot.tian ar .pplic.tion of thi. 

I\,re., •• nt. 

Il' If. dl.put. b.t ... "n tho cOlltr.cUn, ".rU.o CAn .. ot th ... b • 

• ettled within 010 .o.~h., It .~"ll uro .. tho .'r •••• nt of 

tho contractln, p.rtl.~ bo oub.lttod to IIrbltr.tlon court 

lIonoc. 

· (3' Tho IIrbltr.tlon court ~n.ll b. conotltut.d in tho followln, 

".y. Within two .onth. oft.r the r.coipt of tho r''I".ot for 

.rbitrllUon •• ch contr.cUn, Party 0111.11 .ppoint 011 •••• b.r 

or the ftr •• ltratloll Court. Ti,. nppoJnted two ••• b •••• 1 •• 11 

t.h ... n "elect a netloh". o,! • t,.lrd countr, who, on the appro •• 1 

of the two contrllcUn, "orU.o, ,10011 b •• ppolnt" ch.ir .... of 

tb .. IIrbitration COllrt ( h.r.ln.ft.r r,'.rr.d to '0 tho 

• ch"lr_" • I . Th. Cholr •• n .10.11 b. "ppoi"t.d withi" two 

.ontho fro. tho d.t. of "ppoint.,nt of the oth.r two ••• b.r. 

of tho IIrbitr.tion court; 

."" IC within tho p.riod •• p.clf1.d tn par .. ,r"I''' III of thh 

II.Uela the nec •••• ry .ppoint •• nh " •• 0 not bo.n· .ad., .ith.r 

c~ntrftctln9 party .ftf, lq the ab •• n~. of other ft'r •••• nt •• 

inyit. th" Pr •• id.nt of tho Int.rn.Uo".l Court of ~.tiw to.MIr • 

.... et. ~.\'POint_nt~·:lf tho Pr, .. id.nt i~ • cl ua.n of .ith.r contr.c· 
. . 

Un, ~.rty or if 100 othorwi ... i. pr ...... t.d fro. dl,ch.r,i..., 

tho •• id lllnction. tho 9ic.·.r •• i id.nt .10.11 b. in .. it .. t. _Ir. 
tho nec ..... ry .. ppoint .... t.: It th .• Vi" .. Pr".id.nt i •• ciU •• n 

of ~Ith'r contr."tin, r.rty or h. i •• 1.0 pr .... nt.d fro •• i.· 

char,in, tho •• i. · funet.on, tho ••• 10 ••• f tho Intern.tio ... l 

Court of .J ... Uw · noxt. t.~ .... ijlcltt.·_ ~. · not • ~i~i_.f .ttho&' QIoo

tr.ct1n, r.rty .10.11 b. · l,. .. ihd to .aII. th,; n.c •••• rr 'pp01"t· 

•• nt! •• 



(51 '1'h~ I\.rhitrntion Cou.rt Rhft.1l reach its d~cisioJl by a alajocity 

of yotes. Such d~cisibll sl'4ll be bll,dlnq UpOll both contract

in9 l"artitl1!l. I!:ach contracting. Party shall bear the cost of 

its own atbltratlo,I 4n~ its representation ill tho arbitral 

proceedings. The co~t ot the Chairman and other costa shall 

be horne ill equnl rAr,t~ by both Co.,tracting Parties. Tile 

1\rbitrlltJ.olI court sha.ll detcr;.dlle its own procedure. 

l\R"rICL£ (11 

At tile timq on ellt.ry llltO force of tills ngr~emellt or at any 

timo th~reafter the proy,ision~ of , thJ 5 I\grccment rlay be a .. ended 1n 

suel. m~nrler ~s mny be agreed bQt~~en tile contrnctl'lg Parties. Sucll 

"'mcndmellts shall enter i . l1~o forct .when the COlltr .. cting Partios have 

lIotifled each other through dlplomneic channels that the le9al 

rcquircment tor the entr·y into force have been fulfilled. 

I\RTICLe ( 12 ) 

coris ur.TI\x'ONS 

Eitlror COllttacting r~rty may propose the otller Party to consult 

OIl nny mattcr affecting tile ftppli~fttipll of tile present A9re •• ent. 

TJI~se consultatio~s 81.al1 be ',eld on tile pr~posal of one of the 

Contrnctlnq I""rties ~t ~ pl~ce arid at ~ ti~e agreed upon throu911 

djl'lom~tic cll"lln~l~ . 



IInTICLE ( I J ) 

IIrrLICIIBILITY or TillS IIGnEEMCNT 

(11 'rhe provisione; of this I\greemellt "hall apply to Il1ve8t ... nts 

~ade by investors of ti,e COlltractlng purty in tll@ territory 

of ti'B ott,~r Contraptll'9 r~rty after entry into force of 

this l\gceo.c.nt. 

(2) Tlli5 ngxeemerlt sllnfl apply to iJIVestmellts mDde by investors 

of till!' Coiltractillg rorty ill the t~r.rltor.y of the other COII

tractlllg ~drty betore el.try i.,to force of tills I\qree.cnt. 

1I1l,' I CL& ( I ~ ) 

RNT Ity I U1'O FORCJ~ 

Thi~ h9ren.p~t sl.nli enter i~to force tllirty day. after the 

·dato on which thi! ·Covernment!' of the Contr.netlnq Parties have 

Il~ti~1~d enc:,i ~tl,cr tllrouQl' ~{rlo~8tic cbn.,I.e18 tllftt the res

p~ctlv~ legal Rrocedur~s of tll~IT COlllltricA Ilove hoen eo.rl~t~d. 

IIR1'I CI.P. ( 15 ) 

DURIITION hND T&nMINIITION 



Y.ar. and a~ •• l ~ontiftu. in 'oroo there.lter u.l0 •• , after 

the- oxp1ry 0' the In,tl.l p.rlo" D' tsn yo.ra, .itl •• ,E cit,.
r,i-.c:t1n., .arty not!'i •• 1 .. ""itl,,, the oth.r 'Contl'ootin, 

1'.1' ty 0 t ! t. jI nt. ntloft t.o t..r.la .. te til' U AIr ...... t.., "h. 

IItlll,'" Ilf t'~r.III"I"'''n 11 .... )1 .. nr.;' ... ,.",;r."I." au" Y'IIII' 

,,',ur It '10'" IJItUIII'ItOU'V'·" by ttl" ut.lu·r C"IIt.I'.t:t'I~'J ' l'~rt)·. 

,;,) In rUUI,uct ~,' 1Itv •• t •• ut. ••• 4io pl'lor to thu dMtu lIf'"." &:..". 
' notlcQ of tel'_!nat.lon 01 thl. Atrao .... t baeo.un olro.tly., 

~"a provl.lona of "rUcla III ~o 110) ah.l1 ..... l" i. fo' .... 

rn " ~urt .. or po .. lod jo, C.n y ..... f .. o. ~".t d.~ •• 

IIOIIU 'n ~" •• ~t,Oitt" In •. Cairo' un 7.2 I I:! I "'2 ,,, 
th" """"Ie - ~I"RAJM%AM &I .. d £"1':,.'811 l""~'''''lIU., all toat • 

.,,,ll1'J '·'l\1ul1y. ""r.bent,le, 

In tho e •• o ~f dlv ... ,.n •• of l"tu .. p~.~.tlo". th •• n911 ... 

to"t ..... 11 p ..... ,,11. 

rOil ,.IIF. GOY!:U"I..,. or· roa Tal Goysn""I..,. 
'fliP. II""D 1l1i:"~II,.J<' 0" &~W"T 

cA1. ()J .ottrPL-
ua. ~URICI'''UllAMAL'''' 
"'NISTP.II O'·'TA,.I roll 
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