
AGREEMENT BETWEEN THE GOVERNMENT OF ROMANIA AND THE GOVERNMENT OF THE 
REPUBLIC OF ARGENTINA ON THE PROMOTION AND RECIPROCAL PROTECTION OF 

INVESTMENTS 

The Government of Romania and the Government of the Republic of 
Argentina, 

hereinafter referred to as the "Contracting Parties~, 

Desiring to intensify economic cooperation between both countries, 

Aiming at creating favourable conditions for investments by investors 
of one Contracting Party in the terri tory of the other Contracting 
Party, 

Recognizing that the promotion and protection of such investments on 
the basis of an agreement will be conducive to the stimulation of 
individual business initiative and will increase prosperity in both 
States, 

Have agreed as follows: 

Article 1 

Definitions 

for the purposes of this Agreement: 

(1) The term "investment" means, in conformity with the laws and 
regulations of the Contracting Party in whose territory the investment 
~is made, every kind of asset invested by an investor of one 
Contracting Party in the territory of the other Contracting Party, in 
accordance with the latter's laws. It includes in particular, though 
not exclusively: 

a) movable and immovable property as well as any other property 
rights, such as mortgages, liens and pledges; 

b) shares, 
companies; 

stocks and any other kind of participation in 

c) claims to money or to any rights to any performance 
economic value; loans only being included when 
directly related to a specific investment; 

having an 
they are 

d) intellectual property rights including in particular 
copyrights, patents, industria: designs, trademarks, trade 
names, technical processes and know-how; 

e) concessions conferred 
concessions to search 
natural resources; 

f) reinvested returns. 

by law or under 
for, cultivate, 

contract, including 
extract or exploit 

g} alteration of the form in which assets are invested or 
reinvested shall not affect their character as investment. 



(2) The term "investor" means: 

Ca) 

In respect of Romania: natural persons who, according to the law, 
aro considered to be its citizens; 

fn respect to the Republic of ArgentinD: natural persons who, in 
lIccordance with its law!;, are considered to be 'its natiorra~s: 

(b) l.Iny legal person constituted in accordance ..,./;th the 
regulations of a Ccnt:-acting Party and having it!; seat 
with real economic flctivities in the territory 

laws end 
together 

of tt-.at Contracting Party; , 

(c) ony legal' person wherevcr located which is effectively 
controlled by natural persons of e Contracting Party or by legal 
v~~~ons tlaving its seat together with real economic activities in 
t~c territory of that Contr~cting Party. 

en The provisions of this Agreement sh~l1 not apply to the 
ir; ... ~::.lMents -made by natur<Jl persons of one Contractillg Party in 
1hc tcrritvry ot tt,e other Contract,n!] Pert)' if such pcr5.ons 
I'lilYC. 8t the tirl,e of the investrnr~nt. been dOfrlicjh,d in the latter 
C:.ntrCtcting Part)' for morC! thon two YF.-£:rs, unlesr. it i~ proved 
1h~t the investment was admitted into its territory f,"om cbro&d. 

~tj The term -returns- meallS ull 
tt.:cl", as profits, dividends, 
ct:rrent inco:;)e. 

amounts yielded by ~n 
interest!;, roy"ltie~ 

inv~$tml"nt 

bnd other 

(!jl n,e term "territory" rr:eans the national territory of f"ithcr 
Cor:tracHn9 Party including those rr,elriti!ilC ar(:us adjacfnt to the 
c:.\;tq" limit "of the terri1oriQ,1"sea c,f the n.:::tionDl tcr:-itoq', 
~~\"~r wldch the Contracting Party concerned may, in accordance 
;<;"11h· internationa1 l~w. (:x(·rcise SOVp.Hdsnty, sovereign rights or 
;l.',-'sdiC1. ion. 

Promotion of investments 
.( 1) Each Contrecting Pi!rty she 11 p:-omcte ;n its -territory invf::;tments by investors of the other Contracting Party bnd sha'l nami t such inv(,stments in eccord~nce wi th its la~-s una r('~1Uh:,tior.s-. 

(:') When a Contrhcting P<!r1y shltl1 havt- ad!'l1itted 21~ inves-tJ~en't o:~ 
Its lorrito:"y. it shl1Jl, in accordance tlith i":os h.ws and 
rc-gUlutions, grant the necc:;.~ary permits in connectior, wit". such 
(on 1nvestmcr;t, inclu~;ns authorizations ;or' engaging top 
~ln~gerial Dnd technicel p~rsonnel 01 their choic~, regardless of 
rI"t,onality. 

Protec1.io:"l of i.nvestr.lents 

(1)" Each Contracting Pe-rty shall at all times e:"lSL're fair and 
fql,ntebleo treatu.ent of the investment!; by investors of th~ other 
COr.lt'8Ctins ~arty and s!:tlil not lm;::::llr ttle managc:;:.int, 
~..:r. intcn;:lr:cP., use, . enjoYClcnt O~ c, sposal t hereof through 
un!u~tif~Cd or djscrimjnatory measures. 



(2) Each Contracting Party, once it has admitted investments in 
Hs territory by investors of the other Contrecting Party shall 
grant full legsl protection to such investments and shall accord 
them treatment which is no less hwourable than that accorce:d 10 
i"vestm~nts by its own investors or by investors of thi~d States. 

(3) Notwithstending the provisions of Paragraph (2) .of this 
Article, the treatment of the most favoured nation shall not 
apply to privileges which &ither Contracting Party accords to 
inver.tors of e third Stete because of its membership in, or 
association with a free trade area, customs union, convnon r.H::r~et 
or regional agreement. 

{4} The provisi·ons of Pare:9rnph (2) of this Article shall not be 
cor.st-rued so ilS to oblige one Contracting Party to extend to 
~n\'cstors of the other Contracting Party ttle b~nefit (,'I' any 
trl.:btment, preference or pri .... ilege resulting from an 
international esrcement relating wholly or mainly to taxation. 

Expropiation and compens~tion 

(1) N<!ither of the Contracting Partie:; sh<ll1 tid:£: any rneu5ure of 
(;(;atiomdiz&tion or expropriation or any other measure h<ivin-; the 
:.;r;,~ effect 8sainst in ..... estments in its territo.y b~lcr,sinG to 
;n .... ~stors of the other Contracting Party, unlc.-s5 the meeSUit>S are 
tlikpn in the pubhc interE:!st, on a non discrlrr,inutory t'i.ls-:,!;, ,"no 
un~er due process of l~w. The measu:'es are accompnni£~ by 
p,'odsions fo:- UU~ Pllyme .. t of prom~t, adequatE and r:ffect lve 
r:~:"lpcnsa t oj on. Such Compensat ion sha 11 amount to the r.lE.! rJ:et v 0:. 1 ue 
of the expropriated investment immediately before ttlC 
~TDrOpri&tion or before the impending expropriction be~am~ pu~lic 
I·,.~;'wl(;dge. shel: ir,c.lude interest from ttle date: of exproDri.::. .. lon 
IIt_ nor-mal corr.:l,ercial rate, shall be paid without dela)' and 
~!Icil be effectively realizable Dnd fr~ely transferable. 

(7.) Investors of either Contracting Party \o\o'ho suffer l(\s~.::!, of 
1!!Eir investments in the t~rrjtory of the- oth&!'" Contracting P~r-:.>' 
dlle to war or other armed conflict. a stllte of natlcnnl 
emergency. revolt, insurrect;",n or riot shall be' accorded. with 
rcsrect to restitution, indemnification, comper.sation· or other 
st-ttler.aent, Q treatinent which is no lE'sS hvollrebl03 then that 
accorded to its cwn investors or to investors of any third St~te. 

Transfers 

1,1) ElI.ch COtltra.cting Party shall grant to investors o"f the o"ther 
CO:'ltracting Party the unrt:strictt:::f transfer of investments nnd 
returns and in particular, though not exclusively, of: 

(a) the capitel and additional sums necessary for the m~intcn~nce 
Dnd development of the investments; 

(b) gains, prof'its, intel'ests, dividends ,[;n~ vther current InCome; 



(c) funds in repayment of loans as defined in Artic'le 1, 
paragraph (1), c); 

(d) royalties and fees; 

(e) the proceeds from a total or partial sale or liQuidat"ion of 
an investment; 

(t) comnensations provided for in article 4; 

(g) the cernings of nationals of one Contr&cting Party who are 
nllowed to "Iork in connection with cn investment in the 1errltory 
of the ott"!E:r. 

(2) Tr~nsfcrs shall be effected without de-lay in freely 
~0nvert ible currency. at the normal &ppllcable exchange rete at 
:t~e dat£: of the tran5fer, in ac.cordo:nce w'ith the procedures 
C:~;~.:lb1i::.h·~o by the Contrac1.;ng Party in "/hose territory the 
l.,vestm(;nt was made, ~"hich shall not impair the substcnce of the 
r1Shls !"·<2i fonh in this Article. 

Subrogation 

!!) If h Cont ract ing P,rty or any agency thereof makes a payment 
!r' en)' of its invt::::tor:; under l.l guarantee or ;nsur~r.ce it has 
.:..-;~trac.(~d if) respect of an "investment, the other Contracting 
i"ltlr-~y sl":u~l rf:COSr;;7.e tr.~ validity of the ~utJrogation in fc:.vor of 
tr"!~ 1orr.lC:;"" Con,raeting Pt:rty or agency thereof to cny right or 
1~~1~ hc~d by the 'investor. The Con1r(Jcting Party or any agency 
\:~'':Ieo"f ~)H·ll. with";n the limit!; of subrogction, be f;"r,t1tled to 
~-:";:!rCL!;(! thf: same rights wh1ch the inv(;-stor would have been 
!I

n lit led to cxcrcis.e. 

r::-) In 'th; case of subro9<::.tion <l!:. defined in parl:'f3raph (1) above. 
~hc invc~tor ~hail not pursue a claim unless i"iuthorized to do so 
~J the Contracting Party or any agency thereof. 

Application 01 this Agreement 

lhis Agreement shall apply to all inve.stlr.ents ...... hether made 
toC"for"e or after the date 01' entry into force of this Agreem2nt, 
but the provisioi,S of this AgreE-ment Shill) not appiy to any 
dispute, cll1i1:l or diff"re::nce ...... hich arose before its entry into force. 

Appllcation of other rules 

If the !:lrov;s'ions of low of eitner Contracting Party or 
tlbHgat"ions under international low exist;ng at present or 
~Stablished hereafter between the Contracting Parties in addition 
to the present Agreement Dr if any agreement between an investor 
of One Contracting Party and the oth~r 'Contracting Party- contain 
rules, Wh£ther general or specif~c entitling investments by 
Investors of the other Contracting Party to a treatmsnt moOre 
faVourable thon ~s provided 1'or 1n the preient Agreement. such 



rules sha.ll, to the extent that they ere more favourable, p'revail 
over the present Agreement. 

Scttleme~t of Disputes between the Con tra c ting P~rties 

(1) Oi~nutes between the Contrectir.g Parti~~ concernins thc 
interD r et~ti o~ or DP~'ication of th~s Agreement shoGld. if 
pos s ible . be $enleo th r:w 9h the ~i plor.:.H;C c hannel. 

(2) ]f a d i s pute ~etwe p.n tile Contracting Parties (;annot thus be 
settled within six montt-, s from the bc.-s;nr: i ng of the negotiations. 
it shan u~on . t he recut"st of either Contracting Par!y be 
submitted to 6n arbitrul tribunal. 

( :) Such iln ilrbitre:l trHH!rHIl ~hDl1 l>e constituted for each 
Hldividur.. l ce.~,e in the foll':lwing way . Within two n'Jnlh~ 0 1 th e 
,.ccci pt of H . I: r(7Q u e~t for :.rbi~ri1tiorl. (: .. t;t, Contrt.cting Fart ~' 
Gh~ll epvo1n t one mer-d.H.:r of the tritJur,t.1. Thosc two nrembers shvll 
1~(: n s~iect c nct ion"l of r. third Stztl! who on np c ro'VCll t-y tt.~ 
H;.::- Contrt:.ct~I\S rcrti(.' s ~lu.: ll be c:p ilo inled Ch"1rrnl\n of the 
tr ibunell. Tt; ~ C h~ i "nan !':M:!ll he ;: piloi r,t eci 'I',ithin t¥;o mo~ths from 
the da1e of p.J.l pv ' ntn lt~ ,"'It 0 1 the other h:o rn !.!tllbers. 

~';; If "" ,~ hir, t!-.~ per ioC:~ s ncc i!"l(:d in PDra4in.ph (::s) 01 t!\;S 
Ilr'ticl~ the r:cCes!'i.i ry l1ppo irltm ~! nts I":,,;\,p' not t,cen mi.:d~, Glthor 
ContrllC'.t ir,g Pt!r~)' r,,"~y, i n "th.~ ii:lbSN'Ci,' o ~ any a tll .:: r ",grec;;:ent, 
invite 1h~ P rH, ;~(; ht (.·f the lr.tE:-n~ t iO i\ ll l Court o f Jus\ i ce to 
rr,.,I:e r.r-,>' r, (:-CE:!~s"ft t::ppoi n tr:len t!" .. !f th t: Prr.~ic1p'r;t iz. ~ n t.tlCt:1!!) 
"A e i ther CO!ltn:cting Party Lor if h e: 'i~: othcrydr-:c Dn:v~r:teC: from 
,1i!'chDrsin~1 the !',(lid ~ ~Jnc t:i(>n. l ilt! Vic .. ?r l~!;;c.:t:' nt shcl i l~e 
jrw ite<.l to tT,ld', e the; nr.~,:.ss~r y t, ppo i n1f!It:'n1s. 11 tile V i r:.e-Pre~d~cnt 

~::. u n:..ltion ll'l c1 (.'ither Ccntrl1ct; n~ Pl!rty or if he tee. 1S 
!) :':!"H::ntec fro :O': t! ,r. ch<.:rs1n~ the $8id 1unClioll, li'H..· r.,cmber of tht 
!I;(ernutic!lel Court of Justlc~ n~): t in ~,eniorlty "'ho is r::>t · a 
"'Io11.ion81 of either Contract i ns Party shilll be invited to ma~e th~ 

· llCCC$s,c:-y apPCiin~rTrf:nt~. 

(5) The arbitral tr1bun111 sholl re;lch its cecisi6n by a majoritt 
of votes. Such deci:oi"a sh:; ll b~ b i nGing on bottt Contrfu;:tin~ 
Parties. Ezch COn\r~cting P ~!r t}· shllil t)cl".r the cos t of it.f- ' o'lln 
'''ember of tne t;" ~ bu n<)l C',nc cf lt~ r cpr e !fP-n tation ir. the arbitr:r.l 
pr oc c t- di ll!j$; tt, i: ~os i. =-"f "the Ch~ i rr.":~ n ar.~ "th~ reiT;~inin9 cqs1s 
!f'h;. 11 in prine-ph be bo:-n€" in e Qucl pflrts by ltH! C:ontr.l:c;~i' f 9 
('ar ties. lht tr ~bunal mf:y . hN/c · ... E:r. i n "itS de c:~~ion direct t""t ~ 

' :"liStie!' 1.,·o;:.onlOr. of ccs~s sh~l l bl"' b o ,"ne b)' o ne of the HiC 
Contracting F~r-:. ~ es, ~p.j thi !, <!\': iHd s ha ll be t'd ndir. 9 011 looth 
ContrEictiliS Pertics. The tribun.el ~h'all dctE:!"m i ne its o~m 
procedcrc. 

Settlement 01 Di~putc5 betwc~n 8n 1nvestor and the host 
Contract inS Party 

(1) Any d;spute l'I'h i ch erlS(~ !> t':~thln the terms of t!"li !.i A9rcer:,~nt 
eonccrn ~ ns an inv~~tmcnt ~ctw~en ~n investor , of one Contr~ctin9 
Party bnd the c· ! I .... r CCI:"" tr:sctir.g P!' rt, ~h61l, if pOSsible, be 
~cttltd amicab l y. 



(2) If the dispute cannot 
following the date on which 
party, it may be submitted, 
to: 

thus be settled within six months 
the dispute has been raised by either 
upon request of the invest"or. either 

the competent tribunal of the Contracting Party in 'l'those 
territory the investment was mt.de; 

_ international arbitration according to the provisions 01 
paragraph (J). 

where ari investor ha~ submitted a dispute to the aforementioned 
competent tribunal of the Contracting Party where the investment 
has been made or to international arbitration, this choice shall 
be final. 

(3) In case of international arbitration, the displI-::.::: Shtl11 be 
subMitted, at the investor1s choice, either to: 

lhe international Centre for the Settl~ment of lr.\'est~ent 
Disputes (ICSiD) createe by the Convention on the S!:tt'~r~c:r;-:: of 
Inv~stfT,c:nt Disputes betv:een States and National of other Sii!tc~ 
orf:':nec for signatL!re in Washington on 1a March i9E:', or.'::'~ both 
Contracting Parties herein bf::come members thereot. /.5 'I'.;)~ ;53 this 
ru"ovision is not complied with, each Contracting Party ("c·nsents 
that the dispute be submitted to arbitration ~nd~f" the 
regulations of the ICSID Additionel Facility 'for the 
Admnistration 0'1' Conciliation, A.ibitr.Jtioll and Fact-"fillcing 
Proceedings, or 

-- an brbltration tribunal set up from cesc to case I:) :;::CCU:c.i!HICC 

with th~ '.rbitr;-~tion Hules of the Unilt-!d Nalions Cc:r.'lIr.i3~;on on 
Internationcl Trade law (UNCllRAl). 

(4) The .;1rhitrnt;on tribunal !:hsll decide in (LccorC ... rl':;~' w;'\h the 
provh;ions of this Agreement, the laws of the ContriJ~t~r,g P,ut}' 
involved in the dispute, including its rules on conflict of IDw. 
the terms of any specific agreement concluded in rel£!ion to sucn 
un investment and the relevant principles of international lh~. 

(5) Decisions ~hal1 be final and ~inding for the p:Irties in the 
~lSput~~ Each Contracting Party Sl1811 execute them in accordarlce 
nith its laws. 

Enter into force, du~ation ~nd terminatior. 

(1) This Agreement -shall enter into force on the firsl dony of the 
second monttl follc~in9 the d3te on which the Contrcctin9 Parties 
notify each other in writing thal their constittJtic.nal 
requir~ments for the entry into force of ttlis Agre~m~nt h~ve been 
fulfilled. It shall remain in force for e. period of 10 years. 
Th~reafter it shall rcm.e.in in forcl! until the expiration 41 
t"&l .... o month$; f;-em the da.te that eit'her Contractin9 Party in 
writing notifies the other Contracting P;:.rty of its decisior, to 
t~rmin8te this Agreement. 

(2) In respect of investments made prior to the dote when tllQ 
notice of termination ct this Agreemr.nt becomes effective, th~ 
provisions· ot 1V"ticles 1 to ·10 shall remain in force tor a 
further period of ten years "from that date. 



Done in Buenos Aires, on the 29th day of July 1993. in duplicate, 
in the Romanian, S"anish ~nd English lanvuages, the three texts 
being equally authentic. In case there is any divergence of 
interpret"ation 01 the provisions. the English text shall, 
however, "revail. 

FOR THE GOVEF.!I~:HT OF 
ROMANlA 

TreDOR ME!..FSC.L.NU 
:AIWISTER OF FO,EIGN 

AFFAIRS 

FOR THE GOVER .. "'ENT OF 
THE REPUBLIC 01' ARGEIHIIIA 

GUIDO 01 TElLA 
Io!INJS1ER OF FOI1EIGN REL/.llt'N$. 
JN1ERf~ATIONAL TI~AOE I.NO \'/OR::ih!i' 


