AGREEMENT
BETWEEN THE GOVERNMENT OF THE REPUBLIC OF TRINIDAD AND TOBAGO
mﬁmeovmmoﬁmmmucorm
ON THE RECIPROCAL PROMOTION AND PROTECTION
OF INVESTMENTS



The Government of the Republic of Trinidad end Tobago and the Government of lhe Republic
ol France hersinalier referred lo &s lhe Coniracling Parlies,

Decking to strangihen the economic cooperalion balween bolh Slates and lo create lavourable
condillons for Trinidad and Tobago Invesiments In France and French invesiments In Trinidad and Tobago,

Convinced that lhe promolion and proleciion of these Invesiments would succeed In slimulaling
lransfers of capltal and lechnology belween Lhe Iwo couniries In the Interes! ol helr economic development,

Have agreed as lollows,

ARTICLE 1
Dafinltions
For lhe purpose of this Agreement ;

1. The lerm “invesiment® means every kind of assels, such as goods, righls and Inleres! of
whalever nalure, and In pariicuiar though nol exclusively :

a) Movable and immovable properly as well as any other righl In rem such as morigages,
lens, usulrucls, pledges and similiar rights ;

b) Sharas, pramia on shares and olhier kdnds of interes! including minority or Indirect forms,
In companiles consiituted in the lermiiory of one Contracting Party :

¢) Thle lo maney or debenlures, of lille to any legllimale performance having an economic
value ;

‘ QlﬁMﬂMWrﬁlmﬂyMMuW.pﬂm,
Hcences, lrademarks, indusiral models and ups, lechnical processes, know-how, Iradenamss and
goodwil ;

e) Businass concessions conlerred by law or under coniracl, Including concessions lo

search for, cufiivale, exiract or expiolt natural resources, inciuding lhose which are localed In the maritime
area of the Conlracling Parlles.

It is understood thal those investmenis are Invesiments which have akeady been made or
may be made subsegquen! lo the entering ino force of lhis Agreement, In accordance with the law In force of
Ihe Contraciing Parly on the lerritory or in the maritime area of which lHe Invesiment Is mada.

Any alteralion ol the form In which assels are Invesied shall.nol allec! (heir qualficalion as
Investiments provided that such alleralion is not in confiic! with the law In force of the Conlracling Pary on
Ihe lemilory or In the marfime area of which (he invesimenl is made.
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3, The lerm "company” means any legal parson copsilivied on the larmilory of one Contracling
Parly In accordance with the law In force of thal Parly and having is regisiered office on lhe terfiory of that
Party, or conirolled direclly or indirecily by the nalionals of one Coniracling Party, or by lega! persons having
mmmmhmmummmmwuuﬂhmuhmuh
force of thal Party.

4. Tha lerm “relums® means all amourils produced by an invesimen! during a given period,
such as prollis, royalies and feas, caplial gains, dividends and inleresl.
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Investment relums and, in case of re-invesimen, re-invasiment returns shall enjoy the same
proleclion as the Invesiment. .

6. This Agreement shall apply lo the larriiory of each Conliracling Party, as well as the marflime
area of each Conlracling Parly, herealer delined as the exchisive economic zone and the continental shell
outwarda (he larrilorial 882 of sach Conlracling Party over which lhay have In accordance with Inlernational
Law soversign rights and a jurisdiclior with respeci lo Ihe explorallon, exploiation, conservalion and
managemenl of lhe nalural resources. 7

ABRTICLE 2
Admizsion and promotion of investments
Each Conlracling Parly shall admli and encourage on s lemilory and in s marilime srea, in

accordance wilh is law In force and with the provisidns of Ihis Agreamenl, invesimenis made by nalionals or
companies of the olher Contracling Party.

ABTICLE 3

Eair and equitable trealment

Elher Conlracling Parly shall extend {alr and equiiable irealmenl In accordance with the
principles of Inlernalional Law lo Invesimenis made by nalionals and companies of the olher Contracling
Parly on ke terrilory o In iis maritime area, and shall ensure Ihal the axercice of the right thus recognlzed
shall not be hindered by law or in praclice. Nellher Conliracling Parly shall in any way impeir by
unreasonable or discriminalory measures the managemenl, mainienance, use, enjoymenl or disposal of
Investmenis on s terilory or in s markime area of nallonals or companles of the olher Contracling Party.
Any unreasonable or discriminalory resiriclion on the purchase or ransport of raw malerials and awdilary
malerials, energy and fuels, as well as the means of production and operalion of all lypes, any hindrance of
the sale or ransporl of products within the country and abroad, as well as any other measwres thal have a
similar eflect shall be considered as de jure or de laclo Impedimenis lo lair and equitable lrealment .

Within the Iramework of thelr inlemal law In force, the Contracling Parlles shall examine
sympalhelicafly requesls for enlry and authorizalion lo reside, work and travel made by the nallonals of one
Contracling Party in relalion lo an invesimen! made on the lerrlory or In the marilime area ol the olher

Conlracling Parly.

ARTICLE 4 .
National and mosl favoyrsd nstion treatment

Each Contracting Parly shall apply on Rs lemiory and in o marilime area lo the nalionals and
companies of the othédr Parly, with respect (o thelr invesiments and aciivilles relaled 1o the invesiments such
ss managemeni, mainienance, use, enjoyment or disposal of invesimenls, a Irealment nol less favourable
than Thal granled lo Rs nallonals or companies, or the irealmenl granied lo the nallonals or companies of the
mos! [avoured nallon, ¥ the laller Is more favourabla. in this respeci, nallonals authorized lo work on the
terrhory and In the marlime arsa of one Conlracling Party shail enjoy the malerial (aciities relevan! 1o the
exercise of lheir professional aciivities.

This treaiment shall not inciude the privileges granied by one Conlracting Party lo nalionals or
companies of & third parly Slale by vidue of lis pariicipalion or associalion In a Ires Irade zone, cusioms
union, common matkel or any oller (orm of repional econainic organizalion.

The provisions of Ihis arlicle do nol apply lo lax malters..



ABTICLE &
Dispossession
1. The investmenls made by nallonals ¢r companies of one Gonlracling Party shall enjoy Il
and complete prolection and salely on the lerrilory and in Ihe maritine area of tho olher Conlracling Pary.

. 2. Nelther Coniracling Parly shall inke any measures of expropriation or natlonaizalion or nhy
oller measures having the eflec of dispossession, direc! or indirecl, of nalionals or companles of the olhar
Conlracting Parly of lheir invesimenis on Is lermllory and in Rs marilime area, excepl in the public inleres!
and provided thal these measures are nol discriminalory or contrary lo a parfiéular obligation.

Any measures of dispossession which mighl ba laken shall give rise 1o prompl and adequale
compensalion, the amount of which shall be equal lo the real value of the Invesimenis concemed and shall
be sel In accordance with the normal economic sliuslion prevaliing prior lo any llveat of dispossession.

The saki compensalion, the amounis and condilions of paymenl, shall be sel no! laler lhan
Ihe dale of dispossesaion. This compensalion shall be elleclivoly realizable, shafl be pald withoul delay and
shall be Iresly Iransierable. Unlil lhe dale of paymen, Il shall produce Inleres! calculaled sl the appropriate
markel rale of inlerest,

3. Nallonals or companles of one Contracling Parly whose invesimenls have suslained losses
due lo war or any olher armed conllici, revolullon, nalional slale of emergency or revoll occurring on The
lerritory or in the maritime areas of (he olher Contracling Party, shall enjoy Ireatment as regards restiiviion
indemniiicalion, compensalion or olher selllement from the laliar Contracling Parly lhel Is not less
lavourable than (hal granied to ks own nallonals or compandes or lo (hose of the mas! lavoured nation.

ARTICLE 6
Imanslers

Each Conlracling Party, on the lerrllory or in the marilime area of which lhe invesimenis have
been made by nalionals or companies of the olher Conimcling Parly, shall guaraniee lo these nallonals and
companies lhe (ree lransler of :

a) inleres!, dividends, profits and.other curren! income,
- b) royallles deriving from Incorporal righls as deflried In Arlicle 1, Paragraph 1, lellers (d) and

c) repayments of loans which have been regularly conlracied,
unw&v:;n:dmﬂhl«!ddhﬁlbnwmmdunhvmm.lmkﬂhuuplalmon

e) compensalion for dispossession or loss described in Arlicle 5, Paragraphs 2 and 3,

The nallonals of ellher Conlracling Parly, who have been authorized (o work on the lerrilory or

in the marltime ares of the olher Coniracling Parly, as Ihe resull of an approved invesiment, shall also be
pesrmiited o iransier o their country of origin an approprisie proportion of their samings.

The transiers relerred 1o In the loregoing paragraphs shall be promplly effecled al the official
exchange rale prevaling on the dale of iransler.



ABTICLE T

Invesimeni guarantess

in Ihe even! thatl the regulslions of one Conlracling Parly corilaln & guaraniee lor lnvesimenis
madc abroad, this guaraniee may be accorded, aller examining case by case, lo iwosimoenis mnade by
palionals or companies of this Parly on ihe lerrliory or In lhe mariline area of (he olher Parly.

Investmants made by nallonals or companies of one Conlracting Parly on the lerrilory or In the
maritime area of (ha other Conlracling Parly inay oblain the guaraniee relerred lo'in lhe loregolng paragraph

only i Ihc_y have been previously agreed lo by the t_:lha' Party.

: ARTICLE S
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Any dispule concaming the invesiments occlrhvg between one Conlracling Parly and a natlonal
or company ol Ihe olher Conlracling Parly shall be sellled amicably belween (he Iwo pariles concerned,

‘ Il this dispule has nol been sellled within a period of six months from the dale al which &
occurred by one or olher of the parties lo the dispute, Il shall be submilled al the request ol Ihe national or
company parly (o the dispule elther fo : '

- Ihe arbitration of the Inlemational Cenire or the Selllomen! of Invesimenl Dispiies ucsm)

crealed by the Convenlion for lhe selllemeni of dispules in respec! of Invésimenis occurring belween Stales
mdnalbmbolouwsmiullgmdhwﬂlﬂnglonmusrdlw 1965 ;orlo

- lhe Inlernational Courl of Arbitration of the Inlemalional Chamber of Commercs of Paris or lo

- an ad hoc arbliral tribiinal of Uree membars esiablished In accordance wilh the M:lmliun
Rules of the Unlied Nallons Commission on Internalional Trade Law (UNCITRAL).

ABIIEI._E.!
Subrogaiion
Ilmmumﬁmwy,uumuimmm“mmﬁcmuuw

or in the marilime area of the olher Coniracling Parly. makes payments lo iis own nallonals or companies,
the first menlioned Party has in this casa full righls of subrogalion with rogard lo the rights and aclions of the

sald nalional or company.
Tmsddmmaslulmlm.dﬂn#isdhmdungmmnhmm
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mwmmm«mdu—ummwm shall be govemned, withoul prejudice o
Ihe provisions of lhis Agreement, by the lenms oLne sald commiiment i the laller Includes provisions more

favourable than thosa of this: Agresnent.



ADIIGLE 1L
1. Disputes relaling to e interpreiation or appikcation of Whls Agreement shall be sellled, I
possible, by diplomalic channele.
2. Il the dispite has nol been sellled willin & petlod of six monlhs from the dale on which the

analler was ralsed by elther Conlracling Paily, i may bo subinilited al Ihe reques! of elther Conlracling Paily .
lo an Arbltral Tribunal

: a ﬂnsalthlnunldmlbocnaladulomuwud\:peclbm:ud\cadudthndy
shall appoint one arbiiralor, and the two arblialors thus sppointed shall appoinl by mutual agreemen! @
national of a third Couniry, who shall be designeled as Chalrman of Ihe Tribunal by, lhe iwo Conlracling
Pariles. All the arbliralors musl be appoinled within Iwo months from Ihe date of nolficslion by one
Conlraciing Parly lo the olher Gonlracting Party of iis ileniion lo submil the disagréement (o arbliration.

. 4. Il the periods specified In Paragraph 3 above hava nol been mel, elther Conlracling Panyy, in
Ihe absence of eny olher agreement, shall kivile e Secrelory General of the Unlled Nallons Organisalion
1o make Lhe necessary appointinenis. Il tha Secrelary General is a nallonal ol elther Conlracling Parly, or I
he Is olherwise prevenled from discharging the sald funclion, Ihe Under-Secrelary nex! In senlorily lo the
Secrelary General, who Is nol a naliohal of ellher Conlracling Parly, shall make lhe necessary
appoiniments. ]

6. The Iribunal shall reach Ns declsions by a inajorily of voles. Thess daclslons ghall be final
and legally binding upon the Contracling Patlles,

. The Tribunal shall sel Rs own rules of procedura. Il shall Inlerprel the Judgmen! al the
request of eilher Conlracling Paily. Each Conlracting IParty shall bear Ihe cosl of fts own member of the
lilbunal and of s representalion in the aibilral proceedings. The cost of the Chalninan and lhe remalning
cosis shall be borne In equal pats by lhe Conlracliiig Parties. The Iribunal may, howsver, In Ns declsion
dirac! thal & higher proporilon of cosls shall be bome by one of Ihe fwo Conlrgeling Patlles, and this award

jall be binding on bolh Conlracting Psriles.

ABTICGLE 12
Enlryinle force snd durslion

Each Paily shall nollfy the olher-of Lheicompialion of the constiulional required
concemning the entry Inlo lorce of this Agreement, wiiich shall enter Inlo. lorce one month afler the dale of

_recelpl of (he final nolilication.

The Agresment shall be In force for an inllal period of len years. Il shall remain in force
nerealler, unless one of the Conlracling Parlies gives one year's wrlllen nolice of terminalion through
‘diploinatic channels.

} In case of terminalion of the parlod of validily of Ihis Agreemenl, Invesimanis made Wihlle I was
JIn force shall continue lo enjoy the protection of is provisions (o an sddilional period of iwenty years. '

Signed In Paris, on Oclober 20, 1893

In duplicale in the English and French
languages, both lexis being equally
authenlic.

_ For the Gavernment For the Government .
-of'tha Républic of Trinidad and Tobago of the Republic of France
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