
1!reaty Betveen the Federal Republic of Ge..."","=- =d the Republic of Turkey 

Concer.:ing ~e Reciprocal P=omcticn and Reciprocal ~otection o~ !nve~~s 

DESIE.I!iG to i:ltensify econccdc coop=ation betveen both States, 

IlI'XE!mmG to =eate favarab~e conditions for investments by nationail 
and co:m:pa:ri.es of' either Statei:::. the terri:tory of' ~he ather Sta.te ~ and 

E:E:COGIiIZ:il!G that reciprocal contractual pra::ation and reciprocal contractuaJi 
protecti:c of such investments are apt to st.i::ml.s:te private business initiative 
and to increase the prospe...-i.ty of bo+..h nations. 

RAn: AGREED AS FOLLOllS: 

kM;i~e ~ 

(1) Each contracting party sha.J..l i:l its te=ito=y adl:U.t the inve=t of 
capital, in accordance with its ~egisatiOll. by =ticn~ or cOl:!panies of the 
o+...her Contracting Party, promate suc:h investments as far as possibl.e, and give 
sympathetic consideration to the grantillg of any required pe.....ut. I:t ~ 
cases the Contractillg Parties s~ accord these investments fair and equitall~e 
trea.t.;men:t;. • 

(2) !::lvestments owned or controlled b7 nat~ or canpanies of either 
Contracting Party. s~ U the territory of the other Cont::-acting party not 
:-eceive -ereatment b7 that party less f=~e than it accords investments by 
its 0l0'U na~icne.l.s or companies or investments by ns:tional.s or c::o:::pa::i.es c~ 
any "hi...~ State. 

A.'""ti~e 2 

Neither Contracting Pa..-ty s~ subject nation~ or cc:cpanies of the 
other C=ting Party. as regards o~i~ or econczr.ic activities c .... -ried 
OIl i:l its territory i:l cOm1ection ... ""ith investments :ade by them, to conditions 
less favorabl.f. than it imposes OIl its mIX! natiouals or ca:panies or on nationail 
or cc:::pan:i.es of any t~d State. The same s~ appl:y in respect o:f tbe 
man&gelIIel>t. use or enjoyment of such investments. 

kM;i~e 3 

(~) Investments by nati~ or CCIIIIpanies of either Con=:i.D.g Party 
s~ enjoy p:-otection and sec=:i.ty i:l the territory of the otber Contracting 

PBrt7. 

(2) The i:lvestments of nation~ or companies o:f either Contracting Party 
shs.ll no".; be exproprilrted it:. the territory of the other Contracting Party 
except for the public benefit and agai:lst indemnity :-epresenting 't:he full ~ue 
o:f the invest=t e.!"feeted. Said indemnity s~ be :f'ur.oished prOl:!pt~, 
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be capable o~ act~ realization and be freelY ~=~s~e~at:e. ~cyisio~ sball 
have ~en :.a.de at 0:- :?!"icr ~o -:he ~ue cf e~ro'Prietic=. for ~!:e c.e-:ez--i.::..a::.ic::. 
and Pay:le:::c o~ ~='e i~ 7'a.lue. k:::::r dispt.;'t.e e.s to tt.e leg~i 'ty of su~ exp=-c.­
p:-iaticD. c::- as t.o 'the a::oun-: of "the i~de:::ri'ty s!lal.l be subject 'to :-evie. by 
Cue p~ocess of lav. 

(3) Nati~alB or co:panies o~ either Co~t~ting ?e--ty vbose in7e5tQen~s 
s~fer losses in t.ce ter:-i tory o~ ti:e other Cont="acting Pa--ty o·.-i.:lg to var or 
a..-:::ec. ccni"l.ic't or to BJ:Y aete likely to di:;:'t:'ll::"b t!:le ;UbJi..= ord.er, g!lell be 
e.ccorded t:"eat:.::le:c.t no less f'avo'!"al:zle 'by said. othe:- Co=:tr3.C"ti~ Pa....-ty than tha.~ 
pa..-ty accords to its ow:c. ne'tiona.ls and ccmpe.:ries as regarC,E a.l.: co=:pe:ga~ion. 
With respect to the transf'er of such pe;yme:C:C3, ea.cil C~trac~~ Pa.-t)· sha.l.l 
accord to ~he claims of nationals cr cc:pe=ies or the other Co:tracti:g ?B-~Y 
treatl:te%:.t DO lesl! tavorabl.e t!lS!l :s accorded to c~a.rable cl.s.i::s :me.e "::>y 
"a~ioIle.ls 0: c=!,a:Ues or any third Sta.te. 

(4) The na.tionals 0:' c::cpa.t:ies of eithe:- C:;=:~:-a.cti:J.g ?a-.-cy sh.s.l.l ez:.j oy 
::ost-f'avc::-ed-.c.ation treat:ent i:l the ter:-::tory of the other CO!l:~ract:":lg ?s.rt:r 
in :,espec~ of t=e :atters provided for i~ t~e p=ese~t P~icle. 

Art-icle 4 

Each Cc.::::tract.iD.g ?a...-ty shall ~e:::.tee -:0 :l2.ti.:::lals 0:" c=;:a=.ies ::! ~!:.e 

ot~e:- Cc=~rac~~ Ps--ty the ~r~Bter of the =a~:"tS! ~ :,et~~s ao~~ i:l the 
eve:~ of liq~dati~~ cf ~he proceeds thereof. 

Article 5 

!~ a cl.a..i.:c is ms.::.e o:l a Cc:at::-a.cti::.g ?c..-ty 1l!ld.e= :;. gt:a..-s.:"tee .grs.::ted i:. 
respect of an i:c.vestmen't., :.. 't I:lSY ') vi tb.cu't ?:::"eJ1.;.d.i:::e to its rig:::.s 'tl!l:ier 
Article ll • .assu:c:r.e 0:1 the cOIlditio::.s e.pp.l.i.c~le to its p::-edecese.or i:l t::':tle 
t!lose ::-ig=;:s t.b.e:t. b.a.ve devo17ed tI;lo:L it u:d.er larr or bee:: a.s.sig::.ea. t::l i~ 'by 
its predecessor in title (t.:-ac.st'e~d. cl.e.i:s). For t!:::e t~sfer C!"' ps.y:le:"':s 
'to be ::.sa.e -:'0 the Contrsct!':lg ?arty izL respect 0:" transfe!":"'ec.. -=~ ') -:'~e 

provisions o~ .A.rt.icle 3, paragraphs 2.. 3 a::.c. 4 a:ld Articie 1. s:::.s.ll e.~ 
.a::u-:a.tis ::n:.tandis. 

Ar'ticie 6 

(1.) To t.he extent that the ~ar:icip:e.:l.ts ::'sve not l:lS~ 2. C3.!'f'e:ae:ct e....-ra:lg2:­
::ten"t at.-tho:-ized by the ap"rcpriste e.geIldes of the Co:tr""ting ?a.."'""'=Y in -":'ose 
ter:-i tc:-J' t=.e itr:vestl:.et:.t is ~aca.ted, trsnsfe::os u:der A...~ic:'c 3 ~ :ps:s.grs.p~ 2 s::.:i .;j ~ 
Artic.le 4 or .A..:-'tic~e 5 shall be effected P:--"".t"",ly a::.c. at t~ ::-ste of exci;ange 
effectively ~sed and ~ressly or~acitly approved by the :~~ernatio:al Monets-~ 
:=d :for c-:.:..-re:tt tra.nss.ctio:.s ot:. the day the ~e:lSfer is ::.z,:::.e. 

'2} ::- at the date of trB.:l.sf'er ::'0 '!"S.t:= of e.::. ... ;..""''0ge ... "i't..b.i::::. 't!:e ::==i.l::s 
of pa=e.,:a.?~ 1. a:,ove eriS"ts i:l :respect of ei~he:" Co::.~re.c:~i=g Ps.:':;, t.::'e: -:::;f'!"i:ial 
ra'tc -: -xe~ ~y sucb Cc::.tracti.=.g ?ar:y for its C;"r~::.cy i::. !"el~tic:l -:'0 ':.2 US .:iolle.:-
0:- to =ct.her free.ly convertible cu,..-re:::cy c:- t:o goJ.d shall be e.ppliec... !~:o 
su:.b :-z.~.:e has "oeen f"'~ed .. the a~rcpri8."t.e e.gencies of ~b.e Co::t:racti=.g Pa-.-ty jz 

ii.boose -:e:-:-itory t:e capital is i:1vested. sts.ll a~::':::riz'! e. :-t;:'ts 01: ~xcil2:.ge t:a:: 
is tai~ ~ e~ui~able .. 

(::.) :: the legisla~ioll of eitloe:" eo.:trac-.:::.= ?sr-.::y or :':<-:e=s:~i=:ti 
ob:';'.;;a;~ioc.s ~xisti::.g a't. presell't. or este.elis:.eCi. ~~;~s.~e1" =e't· .. eoe~ t!:.~ C~=::::-~-::.i.::.S 
?a-~ies i: addi'tio~ to ~he present Treaty con~~ ~ re~&~ic~ e~~i~i~g 
i:l.ves't.:ec.ts by ::.a.tio=.als ~ c-=:pa:..ies ot ~e o~:r C:m::r;;.c,"=i.=.g P~y 'to eo. 
,,::-e8:t::c.e.c.~ ::W~ favors.'tl~e 't~ is :provided f'o::" =-j 't.!:le ~SE=:t T:!:"o:;z:~y ": s';;.ch 
:-egu.ls.:<:ic::. sb.all. :::.ot. be s=-t'ec-:,ed, by t!le prese::t. ~=-es:':J. 

it 
or 

(:2) ~.c'- C=t=c~i:g ?~y s:alJ. c=l:i' ;c;.~=. =y "-:"",,. cCo1.i.:;<.d=::. ~~-::. 
l:Z.Y' !:.ave i.::::.c::.:...-r~c. := r~spec"t c~ i.::ve~w:l.~:''t.s ...... ..: -:"='i::. :'-:'5 -:.e::-=-i 't.o~ by ::.s:: i c =e.l.~ 
cc:p~ie~ ~~ ~ce o~:er Co:.~:-~c't.i:; ?s.-ty. 
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(lj The te=. ni::lvest:::e::~:l v:i:tllin ~he :mea.::il::.g o~ this TreB:ty sha.l.l. c-...p .. ise 
6..l.:. c:.siie'ts~ s.::.C. :O~ pQ....-ticcle.rly.tb.ough !lot exc..lusive.ly: 

{a) ~.m~:.ip of :6Vi.ble snc.. i=.ovable property e.s ~.;el.l as a:y other 
tig!Its ::.:: ~~; 

(~) CJ.s.ims ~ money or 'to any per:fcn:lS.Zlce h..aving SJ:l econo:ri.c ve.l.ue; 

(C.) Co~gl:t8, i.:ld.ustrial property rights, o:eclmica.l processes. trade­
n.&::leS 'I goodvill; 

( e) P.:i.g:.ts gre.nted 1!Z=.:.er pt:.::~ic l.av ~ i:lcl!:.:.i=.g :-igb.ts c!' use .. 

A::y el.~e::-s.ti~ in tl:e fa=. i:::. \i'b.ic& assets .e.zoe :i.=vested shell. !lot a!'~ect 
":;hei: c:!:a:racter as 1m il:ves-::me"t v.i.t.llir. the framewcrk ot: a pe=:i.t used. 

(2) The te:::. ttrettl...-:lS n shaJ.l l::.ea:l 'the a::to~.:::-=s de::-ived f":-otl an invest=en't 
ae p~otit or i:'te~st ~O~ a spec~ic period. 

(3) :'he te= "llS.'tione.l.s" sllal.1 :l.ee,n: 

( .. ) I::l respect ot: the Federal Re?l!l>lic o! Germs::y: Germans v.i.t:=..i:l the 
:e~ of the Bssie Lav for the Federal Re?Uclic of Ge~; 

(4) 

( a) 

~ :-espect of "the Republ.i::: o~ ~key: 
v.i.thi.n the ",ew:UlJg c! the Constitution 
Slld "tl:e Tur.ltisiJ lay o! llS.tionali ty; 

T!!e te:: "cc:::psnies" siJ~ mea.::: 

al.l ;ersona wo are Tt:r::.s 
o! the Republic ot Turkey 

:r. c'espect or 'the "edera.l Republic 0:1.' Ge==:y-: BIIY Juridical perso:: 
as vell as s.tl.Y com:e:cia.l or c-:b.e::- :c::z:=:;la::::J.Y 0:- associatic:1., 'Wit!:'. o!'" 
.. ,ithout legal personality. l:svi:>g its seat in the te=itory of the 
Fede:-al Repul:llic of Ge=y a.:ld lavt'Ul,lY existing in accordance ... -i tr. 
Ge~ 2.egs! provisions" i.....-:-espec'tive of v:::'ether the l.iabili:ty o~ 
its pe.r--...::.ers., associates or :e:bers is ''';-''ted or ~ted and 
vbe~ber O~ not its ~i7ities are ~ected at profit; 

:r. respect or "the Republic: ·of Turkey: any ;=ic.ical perao:: or 
c=.er::iaL ~ ~er ec:peJl7 or associatio:. 'I .'"ith 0:' ~:t.::nrt ~ega.l. 
:perse:s.lity"l b.s.v-"-Dg its seat in the territory of' t~ Republic of' 
=key s::d laV1".:J..J.:r eristiIIb in ac:c:o:-danc:e vi th Turkish legal 
provisions., i...-:'"espeeti ve or wether the l..iabili'ty or its pan.::.ers "I 
associates or ~ers is 1 i-<ted or =lil::ited Imd vhether or ,,0-: 
its a:~ivities are directed at profit. 

ArticJ..e 9 

The -prese::t T2-eaty e:e.l.2 al.so apply to i:l.vest:ne:ts made prior to ent::::y 
i!!tc !orc~ ot t!1is 'rreaty by national.s 0: ea::pa:ies o~ either Contracting ?e:tY' 
i.= the terr:::o:-y ot' the cthu Co::.tracti:lg Pe..-ty i=. accordance vi'tb the atter IS 

legiBlatior... 

!.act. COI:::re.~i::.g ?~y s.b..s.l..l. gra:::e resic.e:lt 'tree:~me=.t ""'::i:t:b..i:l the f'ra::::..e­
vo~ of t=.e :r!'"ese=.-: Z-::es"tY i=. considera.tion or the ~act; t:.a.~ resic.e!1t tree:3.e:::. 
~ l:.ke :la:~-::e!"s is aJ.sc gr&:ltec by. the o't.l:e~ C=~=-ac~i::..g Pa...-ty. 
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Article II 

(l) In the e~:::t o~ a dispute conce--nil::g i~'terprets.t::'oD. or applica'tion 
of the ~res~t ~a~y~ the Co~tracting Parties s~ai' ~old consultatia."-s ~ 
ord.e::- to oc-::.a.i::. a. set--=~em.en"t i=. a t'riend..ly' spirit .. 

(2) If' a dispute cs:u:.ot t:b.:us be se~tled: rit.b.i:: one year fram "the date 
OIl Wich ~ithe!" of t='e Co:c:tracting Pa..-ties proposes to the otb.e~ that they 
told consultations, as =::'-I;ioned in p~ph (ll above, they tJB:f sub:cit 
t~e dis'OUte to a.:l a=bi'tra.l t=-ibunal.. 

(3) Suct arbitral. tribunal sha..ll be established J.Il eacb. individual case. 
each Ccntracti:lg Party appointing one member. Ylricb. tvo members shall then agree 
upon a ci:B..i=, ·.mo sllall be appointed by the gove=ents of the t>ro Contractin<; 
?a!-:ies.. T!:.e t·.;o ~bers sb.a.ll be appointed ;,rit .... .:..., t'ilO months me. the chainmn 
...n. tl:.in tb..-ee mo::.hs after cm.e of' tile ContraC"ting Pe...-ties has :::a.de knO'ii't:. to the 
other Co:::tra..c~i:::.g Party that it Va:J.'ts the disp...""'te to be 5ubmi:tted to all arbitral 
trib=al. 

(4) If the periods specified in paragraph 3 have not been obser7ed, 
eit.he=- Contra.cti:::.g Pa..--ey :na3",. .;...n the absence of' ~ other agree::ent, invite 
~he Presiden~ o! the ::ternational C~~ of Justice to make the necesss--y 
appoin=en"ts.. !~ the President is a ll&tionaJ. of either Co:t:re.cting ?a....-ty 0:-
if' he is otherrise prevented trcm discharging t!:le said tunc"ti:::=., ~he Vice 
~side:t should make the neeessa.~ appo~~~ts. I! the Vice P=eside:t is 
eJ..so e. :c.a.tion.a..l o~ either Contracting PartY or i:f he ~ toe, is p:-even:teci .trc:rt: 
c!.iSc:!l.argl..:::.g t.c.e said fUnction., the meMbe~ of the Inte:::s:t;ional Cct:rt of Justice 
cett in seniority We is not a national of either Contracting Ps..."'"ty should. 
maite the necessary appoinments. 

(5) The arbitral. tribunal. shal.J. reacll its decisions by a majority of votes. 
Its decisions shalJ. be bindillg. Each Contrscting Pa..-ty shalJ. besr the cost" 

) 

of its 0'llD. member and of its representatives ill the srbitral. proceedings; the , 
costs of the c;,s;=en and elJ. other costs shall. be borne in eqllal pa..-ts by II ) 
both Contracting Parties. The arbitral tribunal. m.a;y J:I8lte a di!":ferem: ~ 
~oncer--ing costs. 

(6) In ~ other respects the arbitral tribunal shalJ. deter.oine its ow 
>,rocedure, un.less tlle Contra.c:ting Parties h&ve agreed on other proced:llres 
before the arbitral tribunal vas set up. 

Article 12 

The pro"l"isi= of the present 'l!reaty sba.ll. re.ma.in in force also in the 
event 0: a connict ariaing between the Contra.c:t:ing ?=ties, vithcut prejudice 
":0 the rigll"!; ":0 ta.lte such teo:porary =a.sures as are admitted =der the general 
~es of inte=tional ~_. Measures of th:i.s kind sha.U. be lirted cot later 
tJ::.an the de"!;e of actual. te=i:ation of the con:f"..:i.c:<;, vhether or not di-plcmatic: 
reJ.ations, in the event that they were ~nded, have been reestablished. 

With the e=ep'tion of the prorisicns in section U of the Protoc:ol refe..-ri::Ig 
~o air tra:lSpcrt&ticu., the present T:-eaty shal.l a.l.so appli to I.a:1d Berlin. 
provided tha.t the gove=ent of the Federa.l Republic of Ge~ sils.ll not have 
~e a contrary declaration to the Ttl..-tish gove=ent ·rithin tllree =tllS from 
-=b.e e:1'try into terce 0:' the j?resent Trea.ty .. 

Artic~e ~4 

c:.) The present 'l!reaty shelJ. be ratified.; -:Ohe instn:z:ents of rat:i.:fication 
shall be exehaaged as soon as possib~e in 3cnn. 
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(2) Tbe prese::t Trea.ty sh.e.l.l e.Ilte:::- i=.to force o::.e .t:c=~ a..!"'te:- -:.he exchange 
of the UlBtn=ents of' ra"ti!"ics::ion. It sh~ :::-ema.in i::. force for a pe:-iod of te:l 
years and s~ be e~ended theree-~er for an ~ted period except it den~eec 
in vrit~ by ei~her Cm:::tracti:c.g Pa.-ty one ye~ be!"o=-e its e:t?iration. 1u.~e=­
eX;:in:.tion of t.he ten-year perioc. .. t.be preseI:.t Trea:t:y :ctBY be dencr.:.c.ced at a..ny 
time by eithe:- Contracting Ps:ty gi~g ~e ye~'s ::.otice. 

(3) I:::c """"peet ot investments =de ,.rior to the ds.te 0;: te=ination of the 
present Treaty, the provisions ot A.-ticles 1-13 shall continue to be er~ective 
for a ~wher pe:ioe. ot .15 years f"roc. the c.ate ct' ter.:1i.D.a.t.ion of the prese:lt 
Trea:t:y. 

DONE at Ankara on .June 2, 1962 in f= origina,ls, tva iI: Ge.."":08Il and ~o 
in Turkish, both tens being equally binding. 

For the Federal. Republic of Ge= 

G. VQ:l Broicil-Oppen 

For the Bepublic of Turltey 

Fetidlm C. Er.l!::i.n 
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~ sig:.i:c.g -:.he T=-e:a;t.y co.r:.ce:--..iIJ.g -:b.e 3.eci;rcce...!.. ~o-:.:'o= e.::.c. Reci;;-:::"cca.l 
?:"-=':.ec-:ic::. of' I=. .. tes't:e!l:,"-s be:t-.ree::. ":!::!e Federal !i.epublic c:.~ Ger-e ... y a.!ld ~be 
Rep~bli= c~ ~key~ ,,:~e ~de~si~ed ple~?o~e::.~iaries ~ve, i= acdi":io.r:., 
a..;::-eed :::. ':i:e fo~o-.. -i!l...g p:-c .... -isiccs, .-bie!:. sl:.O'l..:..lc! be rege==..e~ e.s ~ i::l.'teg:-e..l. 
?a!"'t 0:: ~.te said. T::-eat:y: 

Ad Ar':ic.le l.: 

( s.) Ad pa.ragra;.t. se::.tence 1; 

;;Oar;" Co::::ract.iIlg ?arty., io cc==-or:i. -:y V'i ":!:. ~ ":5 O",r-. legisl.e;~io::., 

:s.y ~e1:y d.ecide ...... b.et:t.er it -.il.:.. issue a req:·.:.:i.:-ed per=i't _ 7 P 

~~e pe:=it is issuec, tte i~vestce::.'t shall ecjoy ~ p=o,,:ec~ioc 
~:- <;hi~ 'I':"ea'ty. 

A..-tic':"e 1, paragraph 2 she.ll. .::lot appLv 'to !"'ig::.t;s a.I:c. pr:::""fi1.eges 
granted. p:"ior to ez:try i.::to ~crce of t!::.i.s T=eat;y. ;.:'t.e:- e=~ry 

~tc !orce o~ t~is ~eaty, ~ce Co~~racting ?~ies sha.::..l apply 
t:ei: legislatio~ ~ accor~ce vi~b ~ic~e 1, p~agrap~ 2. 

Assets covered ::y Ar;ic~e 9 of t!:e Ms.y 1.1, 1.959 P.g=-ee::le::t cO!lce::--i:.g 
t;h,e T=-a.:ie Debts of P~!"So:lS rite. Ses.t i:::L ~!tey (Paris .Ag!"ee:neI:::t), sha.l.l e~oy 
pro-:ec-:ic::. Wlder this ~eaty .. i~ thei:- inves-c:.ent b.s.s bee!!. a.u-:::'o:-ized. ::.::.de:=­
Ar-:ic~e 9 o~ the Ps:is Agre~t. Fe:" tr.e trsJlS!er 0-: ce.pi:t.al a::.c.. ret-:l...-ns iI:. 
=-espect of these assets the tra:tSfer :-egt:..l.At.ion.s o! the ?a=is Ae--eeoe:-:. si:.e.ll 
::-e::::.ail:. ~~ed. T"l:.e trBIls!~r reS't:-ictions prcvic.ec. !'or :':: t.':e ?a.:is Agree­
::.e::-:. sb.a.ll. s.pply 'to a::. i:1vest:e::::t tb.s.t i.::c.~udes ct:..b.e:- assets e=.jc:-il:.g p::-ctec­
-:'::"0:::' 'Wlde:- t.::ri.s ~e.ty oIlly i:c. respect of t.h.a.t par-: ~!:A-: is cove::-::!:i by -:'b.e 
prorisio::.s o"! tb.e Paris Ag'ree:tetl:t. .. 

3. J.J:. Ar:ic~e 2: 

(a.) ~e follO"'.ting in :particul.ar sils.ll be dee:::.eC: "CC:lc.:i:tio=.s II -;."'itt:.i=. 
tb.e ceaning of .P..r:ic~e 2: restricti:lg the purc.b.e.se of raY o!" e:uxilia..ry 
:m.terie.l..s, energy end fuel or ::.eans of: ;:-Oductio:c. c:- cpe:-e"tio: c~ any 
~d. ~aing ~he :arke~ing of products i:side or ~~tside the cou:t:j-, 
as vell as s::.::! ot!ler ::es.su...-es b.ar..J:.g si:::.:..le.r e:!'~ec-:.s _ !-fee.su..-es of a 
genera.l nature e:l!'orced by a Co:tracti..::lg P~y \o"'i -:!:.o~.:::. :iisc:::-';-j .... S:tiOIl 

i:. respect of' i'ts ns::.ioI1B.l.s a:d cc::panies a::.d :.n respect c~ ::,.a-:io::wJ.s 
B:ld co:::panies of third. St..-tes, ana. meBSu.. ..... " the:t have -:;0 be -:;aken fer 
reasons of public security and. order, publ.ic heu"t:t. 0:- :orali:t.:r, 
sh.a.l..l not be d.ee:ned "co:l.di-::ions IT .'"ith:': t1:e :ee.:rin.g of Article 2. 

(b) A--ticle 2 shall ~ot give the :ig:t to I~=e exercise cii~ econccic 
activity othe:- 'ths.n vb.a.t vo~d ~o=-a"':'y- co=-:-espo:::.c. -:'c eco:co:ic activity 
i::. co:meetio:c. ·'I:i:~h ~he capita.l i:lvest::en"t.. ':'0 t.!::.e e;ct.e=: t!:.s.t s. 
per.:!it is needed for tile ~-ves=nt =de:r ~icle l. para<;ra"r. l, 
'the scope af t.b.e spc.ere of ac-:i vi ty for -e:e inves1:::e:::: :e;y be 
speci!ied ~ ~be dc~~~t of adcissio~_ 

(c) ~icle 2 s:,au :let apply to ~);:e s..."":'ive.l., sojo= 0:" e::pl.oy::e:t 
of 'W'ors.ers. 

4. Ad Artic.le 3. parag:-sph 2: 

[:.) E::pro?riatio: '..ri -:=~ -:ne se:se ci" Article 3. pe.rs.g=-s..pi: 2 s=..a.J..l. :::nea!l 
t=.e t Die" .... 3 a.BY" 0::"' ::-est:-i:::':.i::::.g of S.I:,::r ?!"oper.:y 0= ;::-o-;:e:-::{ :-ig::.'t 
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ccn.aidered 8.tl iDvea-::m.en"t u:lder this T=-eaty, by such I:lea.sures c~ 
sovereign power and -:'0 suc:b. ext:ent as are tan~s::toun~ to eX})roprie.:":;ion .. 
~e prorisions of: A..-tic~e 3. paragraph 2 BllaU also apply to the 
:aticnaLization o~ an investment. 

(b) Indem:lity shall be deemed tc be f'ur--ished prccptly ri:tl:.iIl. the Menning 
at Artic~e 3, paragraph 2, s~ence 2, ."'ben it occurs vithcut c~pab~e 
del.ay. 

5. Ad Article 4: 

(aj Liquidation vithilI the meaniDg o:f Artic~e 4 shall be deemed to 
include a:ay disposaJ. et"t"ected t:= the Pll--pose of: cCC!p~etely or 
psrt;J:7 givillg up the investment conce.."'":>e':'. 

(b) It is under.rtood betveen the Contracting Parties that applicatian 
o~ Articl.e 4 sb.aJ.l at'fect neither the l.egis~B:tio:l of ~e Contraeting 
Parties concerning t=~s, ~eries and other fiscal charges nor the 
establisb.me:rt or "erimm priees OI:. the saJ.e of ssse'ts .. 

6. Ad Article 5: 

It is, agreed betveen the Contracting Part;ies that ;in the event ot a 
guarantee as provi;:led. ter in Ar::i~e 5 ~ a. suceessor in title may exercise 
transten-ed cla:ims ;in the territor,r ot 0= ot the Contracting Pa.-ties only 
in the same vay as his p:-ede c:essor in ~i 't1.e .. 

7 • Ad Art;icle 6: 

(a) A trans:fer she.ll be deemed to have been effected "prcm:ptJ:7" v.i thilI 
the meaniDg o:f Article 6, paragraph ~, it" it takes pl.ace v.itb.;in 
such perioci as ;is no=ailY required i"or the c:a:p~etion ot trans:fer 
tormalities. Said period ~ c<==ell= on the day on 'lhich the 
reJ.evant request, accocpanied by the requisite do=tation and 
certiricates, b.ss been duly subm:i.tted to the pertinent BlItb.ority, 
and II1Il:Y on no account exceed tvo months. 

(b) The to.,"= "",.:rrent transacticns" i!l Article 6, psragraph ~ reters to 
~ eapit~ movements vl:.ich, v.ithin the meaning of theprovisi= 
o:f Artic~e XIX, Seeticm (i). Subsections 2 and 3 ot the I!!F Agree­
ment" are ncurrent transactions .. n 

8. Ad .I'.rticle 7: 

:!'he obligations ot" the Contracting Pa.-ties re1'e..""%"ed to ;in A.~icle 7, 
paragraph 2 cover only the obligations undertaken by the pertinent autho=i ties 
ot: the Contracting Parties in exercise ot public authority. 

9. Ad A.-';ic:l.e 8: 

(e.) Ad paragraph ~: 

( .... ) ~e 'Contracting Perties agree that a:ay retu..-ns sb.e.l.l be 
regarded as e.:l i::.c...-ease in the val.u.e of the as set and theretore, 
as pa::;. of 'the i.nvestm.en~, si::La.U.. enjoy the same protection 
as the atter. 

~bb) With respect 'tc asset.s brought i:rto tile te~i't.ory c~ one ~ 
the Contracting Perties or obtained in the te=i tory 01' the 
Contrsetillg Party bet"ore entr,r into effect of this Treaty, 
the Contracting Perties ms;y 1"ree~ decide e.t the time of 
admissions ot S:l invest:meJ:rt ritbi.=. 'tbe mes::U..:J.g 0;: Artic:le 1', 
pa.ra.graph 1. t wether said assets may be i.:I.c.l.uded i.:: the new inveS'tme!lt 
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(ec) The per:in= a~orities ot: t::le Contracting Parties shall. 
bave t::le right to appoint e%pe..-ts to veritr wether t::le sssets 
ccmtprl.SUlg a cap:;. tal investment c=lI1'ond ill terms of !l8.ture 
and vaJ.ue to the assets described ill the dOCl:mell:t o~ admission. 

(b) Ad paragraph 2: 

Protit 8.lld interest vitili:l the meaniJlg of Artic.le 8, Pa:ragr"&ph 2 
sil4ll be the llet ==ts accruing p::-o rata Oll the inveStlllellts. 

( c ) Ad pangrapll Ii: 

The provisions of Article 8, paragraph 4 shall. also cOTer ~ 
public-sector business e%11:erprises. 

10. Ali Artic.le 9: 

(a) TIle te= ftlegal praviaiollS" in Artic.le 9 covers, vit::l respect to 
the Republic of Tt:rltq. Lav Ho. 6224 ell the Pracoti= of Foreign 
Cap:;.tal 8.lld Petroleum La,; No. 6326. incll!ding amending and 
suppl=enting lava. 

(b) The Contracting Parties agree tbat t::le obligatiOllS of the Federal 
Republic of Ge1'1ll8DY" UllCier t::le February 27. 1953 Agree:me%11: con.cerning 
Ge..'"lIIIm Foreign. Debts shall net be a.t:::.'ected by this Treaty. 

ll. Each Contra.eting Pa..-t:r sha.U. refrain t':"= rm:r measures Wid:., CClltra..'7 
to the principles of t:ree com:petiti=, = prevent or hinder seagoing vessels 
or a.irpl.ances ot: t::le other Colltra.cting party t= participating in the trans­
port of goods intended for invest:mellt ri tili:l the meaning ot: the present Treaty, 
or of per80llS, Wen such transportation is in connection. rith such an investment. 

12. Without prejudice to other procedures Oll the estalllisl:ment of ns.tiona.lity, 
rm:r perSOll sball be regarded as a Il&ti=al of ei t::ler COlltraeting Party provided 
that he is in possession o:f a llB.tiollal travel pass issued by the pertinent 
authorities o:f the Contracting PartY ccncerlled. 

DOllE at Ankara ell June 20. 1962, in :four copies. = in Ge== and = 
in TurJt.ish, both texts being equally binding. 

For the Federal. Republic of Ge~: 

G. von Broieh-Qppert 

Dr. rurt Daniel 

For the Republic of 1'lJney-: 

8 

) ) 



The Chal.:mazl of the 
Turkish DeJ.ega.tion 

Ex~!?5e o~ Co~s~ondence 

AIlks:ra. June 20. 1962 

With reference to the Treaty signed 'toasy betveen the Rey,u,llc of Turkey 
and the Fede.-""&l Republ.ie of Ge=sll:7 concern:i:lg the Rec:i.procal Promotion and 
Reciprocal Protection of Investments, to "oiliich our gover=c:ts assign pa..-ticu­
la.r signi.f'i== tor the deve~opment of tbe Turkisl! econ=--. I have the honor 
to submit the folieving desires of r:r::r gove=ent tor sY"lP&thetic consicieration 
by your go.e:..-.:lt: 

l. The Turkish govermoe<Xt voul.d be grate1'u.l if the Federal government 
voulci SJ'lIIP&theticalJ.y l'ra:ote i.l:IYestIIlents by German investors tl!rough the 
gnmting of guarantees and support and facilitate such investments in every 
pOBsib~e va;r. 

2. The Turldsh gover=ent e.aks that the German gove=t give consider­
ation to e:panciing its teclmi~ assistance in order to pramote capital invest­
ments in Tt!rke:r. a.nci to supporting Turkish e:t:ort8 to attract Ge= investors. 

I shoul.ci be grateful. if you vouJ.ci conr-'...rm that y= gove=ent is 
villing to give sy:pathetic consideration to r:IY gove=nt's wishes. 

The Cll.ai%san, G=an DeJ.eg&tion 
Dr. Kurt IlImiu 
AzIk&ra 

Yoc--s,. etc .. 

/ B/ Turgut.Aytug 
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The Chai...."'m3n or tile 
GermIw Del.egation .Ankara, June 20, 1.962 

I llave tile o.o=r to aclc::cv~edge receipt or y= ~etter or June 20, 1962, 
wic:ll reads as 1'ollows: 

(Here 1'o~vs a reprodnction or Letter L) 

! ccn.~-t::1 that r:r:r gover=tent rill giv~ sympathetic consideration to 
you: gover.=cent's vishes. 

TIle Chairman, T'.l.-kisll De~egation 
Mr. Tur~:t Aytug 
An.Itara 

The Cb.air.ma.n o~ 'the 
Ge~ De~egation 

YOU--B., etc .. 

lsi Dr. K=t D=icl 

3. 

Ankara, June 20, ~962 

During the eou:rse 0'£ our negotiations in connection vi. ~ the c:cnclusicn 0:( 

a 'l'reaty betveen the Feder.u Republic of ~ ana. til", Repul:lllc o:!' T'..:rkey 
conee..~ tile Reciprocu P:-=otion ana. Reciprocu Protectio: o:!' :nvestmellts, 
you stressed tile great signi:!'icanc:e of foreign tr...a.e for Turkey's econa:ic 
deve~opment. I tull,y ~ vith you in this respect ana. am prepa..-ed to .ul=it 
to r;r g=enment tile 1'olloving vishes <>%pressed by you: 

1. E%perts to visit 'l'urkey to rese=c:Il tile conditions for the 
develc:pment ana. organ:i.::ation 01' tourism in Tt:..-%ey, to orter proposUs for its 
operation, and to suggest possibilities for t~ tec:llnicu personnel; 

2. Setting up Of tou:ism bureaus ~ a stlldY of vqs and me""" for setting 
up tour:i.st fa.cillties 01' a1J. ki~, vitll pllrticul.a.r a.ttention to the a.evel~t 
of tlle Antalya region; 

3. Support in carryi.ng out the plans for <>%panding touri= anci in att...""aeting 
private ca.pitu to this sphere, a.nd pr=isicn of a.ll. necessary facilities 1'or 
this purpose. 

! s~ recc:mmend tllat r:r:r goverm:e= accept these propos Us vi thin tile 
trsmevcrX or existing possibili~ies. 

I should be gratet'.ll. if you would coni'..rm you: gove=ent's agreement to 
tile :!'oregoing. 

Y 0".lrS., et c: • Is/ Dr. K=t Daniel. 
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The CIl&i=an. Turkish De~eg ... tion 
Mr. Turgut ~ug 
Anker" 

The Chai%ma.n of the 
Turkish Del.ega.tion 

Mr • Cha.ir:oa::l: 

4. 

Ankara.; June 20. ~962 

I have the honor to a.cla1o\l'l.eage receipt 01" your letter 01" June 20. 1962. 

vIlich reads as follows: 

(Here roUe"" e. reprociuetion of Letter 3.) 

L "onti..-:: rrq go.ernment's a.greement to the foregoiIlg. 

The C':lai..-::sn. Ge= Delega.tion 
Dr. Kurt Daniel 
AnkA..-& 

Yours., etc~ 
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The C!:B';rman ot the 
Ge= DeJ.ege:tion 

M:-. Chs.i=: 

5. 

Ankara. June 20. 1962 

In co:mectio::. with the ~aty signed today betvee::. the Federal Republic 
ot Ger:nmlY s.c.d the Republic' of Turkey COllCe..""1li::.g the Recip:=-ocal. Prc:notion s.c.d 
Recip:=-ocal. Protection of Inves-tments. to wich our gover=e::.-:;s assign particu­
lar significance fo:=- the economic develapmec.-:; of Turkey. ! have the honor -:;0 

express to you the following wishes of :y gove=e::.t: 

! request tha:t you con1'i= that the T1:rlO.sh gove=t .. ~ grant all 
facilities vithin the :framework of Turkish legal. p:=-ovisions to German perso:mel 
"'!:LO bring their motor veb.i~es and pe::-son.a.l et.fec'ts in't.o Turkey in connection 
vi -:;h the performance of tl:lis Treaty. 

I s.b.auld be g:'&tetul it yotl vould con.."'"i= that your gove:r=ent is villi::.g 
-:;0 give !Q/J!!Pathetic considerstion to :y gove=t' s -..ishes. 

The Chairman. Turkish Delegation 
M:-. T-.=gu:t; Aytug 
AtIk&ra 

The Chairman of the 
Tu:r.k.ish Delegation 

M:- • Cb.s.i=ac.: 

Ycurs, etc .. 

/ s / Dr. Kurt Daniel. 

6. 

Anltara. June 20. 1962 

! h.8:Te the honor to &Cl!:nCNledge receipt of your letter of June 20. 1962. 
which =eads as ~ollovs: 

(Eere follows a ~tion at Letter 5.) 

I con..~ that 11f:f gove.nment is vil.llng to give sympathetic consid.eration 

to year gove:o:=ent' swishes. 

Yours. etc. 

! s I Turg\It Aytug 
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The Cllai..""mBIl 01: the 
Turkish De~egation 

7. 

AnkBra, June 20, 1962 

PleBSe con..'"i.....,. that your gove..~ agrees that the negotia-::ions co::lduc1;ed 
i:l ac.ecrd.az:1c:e ritb Artic~e 1 o~ the Protoeol signee. betveen a German BllC. a 
Turkish del.egati= on l1=ber 3, 1960, Blld suspended 1:= va..-ious t .. c-"~i cal 
reasons, will be resumed as soon as poss:ib1e 1:or the purpose 01: h811dl.ing the 
1:inancial Slld eccmcmic prob~= s-::~ out;stsndiDg. 

The Cllai.."'IIIIU1, Ge..-man ~egat:ion 
Dr. K=t D8ll:iel. 
AnkAra 

The Cllai.."'IIIIU1 01: the 
Ge:::an Delegat:ion 

Mr. Cl:la:irman: 

Yours, etc. 

J s J Turgut lIyt"ag 

8. 

ADltara, June 20, 1962 

I conr:i= l:1Y gOV'e~' s asre= to your ~etter 01: June 20, 1962, 
vll:icll resds as !cllovs: 

(Here 1:ollows 8. reprocl.=t:ion of Letter 7.) 

TIle Cl:la:irman. Turlciall De:lega1;:ion 
Mr. Tu:-gut Aytl!g 
AnkAra 

Yours., etc. 

/s/ Dr. K=t Dan:iel 
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1. 

The Ju:.bassad r of the 
F ede:a.l Repu: li. c 0 ~ Ge:-::s.:::y Ankara, July 3, 1964 

:::Xcelle:cy: 

= have the honor to refer to the discussions held at the Turkish :orei~ 
Mi-' stry at ..r..:icl:. it vas eS"t;ablished that there are certain discrepancies 
bet'Wee: the C..,= and the Turkish text of the ~eaty si~ed on June 20, 1962 
in AU<ara bet-.ree: the Federal. Republic of Ge:r1ll.W:Y and the Republic of Turkey 
=oncer-~ the Reciprocal ~~oti~ and Reciprocal Proteetioc of Inves~e~ts. 

In ord.er '":.0 avoid ~ dif'fietUties -chs:t c.ig:J.t arise out. o~ dift"ere!l:t 
.iIrte~f!tatioIlS o~ the Tre:s:ey ~ I have the ho::or, i.t:. ~e name of' the gnve:rnment 
c~ the Federa.l Republic of Germany, "to propose the foilC'lling interI're ;..ations 
cf' ~b.e text of the Treaty: 

1. In ArticJ.e 3, pa..-agra¢ 3, sentence 1, tee phrase i: the Tu....-xish 
ten "as regards a.ll ca::z;>ensation P==ts n instead of the Genrw:l ve..-sion "as 
regar<i3 aU. co:::pensation" does not exclude campeusation in the fo:rm o~ tangible 
e.sse't.s .. 

2. I:l ArticJ.e 6, paragra¢ 1, line 1, the te=. "CoIItre.cti:l.g Pa..-ties" 
in the Tu:rltish ten is taken i::. the German version to. mean '~s..-tici.pszrts, n 

i.e. not the Federal. Republic of Ge= and the Re-public of Turkey bIn; 

indiridua.ls or cOll!P=ies of olle ot: the C=racti!:g Parties -participati:l.g in 
a diffe= a..'"TSZlgeme:rt_ 

3. III ArticJ.e 8, the expn!ssion "assets n in paragraph 1, sentence 1 has 
tile same =a:ing as in para;;ra¢ 1, sentence 2, regardless of the different 
e:<pressiollB used !or this in the Tur-..:ish version. 

4. :In SectiQ:1 2 of the Protocol, the expression "authori::ed n relates 
to tlle e.trtllorizatiOll by the Turkish authorities prorided for in Article 9 (a) 
of the May ll, 1959 ~ement cCllcer-...ing the T2-ade Debts of Persons nth Seat 
::.: Turkey (Paris Agreement.) 

5. III SectiOll 7 {al of the Protocol the period =nticned in the Ta%it:ish 
version far ccm:pletion of the transfer for-...uities is to be deemed to be 
the period requi-~ for this purpose. 

III the event that the gov=llt of the Republic of Turkey decla:res its 
agreeI:1ent vi th the proposed interpretations contailled in points 1-5 above, 
I l:t&ve the hOllor to t'Urther propose that this m=cranci= and the respense 
fl'ol:: "Yaw: :::Xoellency be taken as an inter-gover:m:ental agreement conc:el"!li:>g 
the bin~ illterpretation of the ~eaty. 

!:is :::Xcelle:cy 
Tlle Forei~ Minister ot the 

Republic of Tu:::-key 
Mr. :eridlm CemaJ. E:-ki: 
AI:Ibra 

Yours, etc ... 

lsi Dr. Gebhardt von Wal.ther 
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TUrkiye C=ltur"..yeti 
Disisle:i Bek-nJ;gi 

Dee .A:obaasador: 

2. 

Ankara, July 3, ~964 

! have the honor to acknowledge receipt o~ your memorB:1a= o=: July 3, 1964, 
which reads "" tollovs: 

(liere follows a re=oeuction o=: the letter o~ July 3. 1964 ""'..ich 1'0= 
?art ! ot ttis =~ ot l:lemoranQa.) 

I have the honor to into= you ~ the g=t ot the Repul:lic ot Tm:ltey 
a.grees nth tile proposed inte:"F"et.atiCIl5 se~ :forth in points 1 ti:=ougb. 5 o:! 
your ","""orane-, and agrees that yo= lIleI:1orsne- and ttis resp<l%lse should be 
ta.lt= to represent "'" inter-gove=ntal agreement c=ce=~ the binding 
inter?rets.tion o"r the Treaty .. 

tis E::celle:lCY 
'!he Mbassador ot: the 

Federal Republic ot Ge..'"l!!IU:Y 
Dr. Gebllardt von Walther 
Al:lksra 

Yaars, etc:: .. 

/s/ J. G= 
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For the Foreign Minister 
Acting Se=etsry GeIlenU. 


