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AGREEMENT 

BETWEEN THE GOVERNMENT OF THE HELLENIC REPUBLIC AND 
THE GOVERNMENT OF THE REPUBLIC OF SLOVENIA 

ON THE RECIPROCAL PROMOTION AND PROTECTION OF INVESTMENTS 

The Government of the Hellenic Republic and the Government of tr,e Re~ublic oi Slovenia. 

Hereinafter referred to as the ·'Contracting Parties", 

DESIRING to intensify their ec:;nomic cocoeration to the mutual benefit (jT beth States -::r. a 

long term basis, 

HAVING as their oc/ective to create favourai::te conditons for invest~ents by irwestOrs ,~I 
either Contracting Party in the territory of the other Ccmracting ?art'f, 

RECCGNIZ!NG that the promotion and ;::rotec~icn of inves,ments. on the cas:s of :t":is 
Agreement, will stimulate the initiative ,n this fiele. 

HAVE AGREED AS FOLLOWS: 
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ARTICLE 1 

Definitions 

For the purposes 01 this Agreement: 

1. "Investment" means every kind of asset invested in accordance with the le~islatian of the 
Contracting ?3rty in whose territory the investment is made and in par-icular, thcugh net 
exclusivelY, includes: 

a) movable and immovable property and any other rights in rem. such as sar/ituces. 
ususirt.;ctT..:S, mortgages. liens or. pledges; 

b) shares in and slock and debentures of a company and any other form of 
par:lcipation in a company, as well as bonds: 

cJ claims to money or to any performance under contract haVIng an economic '/a!ue . 
connected to an investment; 

d) intellectual and industrial property rights; 

e\ concessions conferred by law or under contract. including concessrcns to searc."1 
tor, cultivate, extract or exploit natural rescurces; 

A possible cnange in ttle form in which the investments have been made does not affect their 
charac!er as investments, provided that such a change is in accordance with the legislation 
of ,he Contracting Party in whose territory the investment has been made. 

2. "Returns" means ttre amounts yielded by an investment and ;n particular, though not 
exclusively, 'nc:udes prefit, interest. capital gains, dividends, royalties, fees and other lawful 
income, 

• 3. "Investor" means wrth regard to either Contracting Party: 

a) natural perscns having ,he nationality of that Ccntracting Party in accordance Nith 
its law, 

b) legal persons or other entities, including ccmpanies. corporations, business 
associatons and partnerships, which are constituted or other..vise duly organised 
under the laws of that Contracting Party and have ttleir effective economic activities 
in the territory of ttrat same Cont~acting Party, 

who invest in the territory of the other Contracting Party. 

'. 
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4. "Territer'/" means in respect oi either Contracting Party, the temtcry under its sQl/erel<;intty 
;ncludlng :he territorial sea. as well as submarine areas over which that Ccntractlng Par:y 
ex.ercises. In conformity ·Nlt., international law. sovereign nghts or jurisdiC~lon. 

ARTICLE 2 

Promotion and Protection of Investments 

1. Each Contracting P3rty promotes in its terrrtory investments by investors cithe other 
Contracting Party and admits such .nve;strnents in accordance with its 'eglslal1011. 

2. Investments by investors of a Contrading Party shalL at at! ~imes. ::e ac::::::rded ~a!r and 
equitable treatment and shall enJoy full protec:ion and security In the territcry cf :r-.e :::tl'1e! 
Contracting Party. Each Ccntrac:ing ParD! shall ensure that the management. me.lrtalnance. 
use. enjoyment or dis~osal, in Its territor'!. at ir:vestments by Irwes:c rs :Ji :he at~er 
Ccr,tracting Party. is net in any way impaired oy unjustifiable or disc::rrir.atorf meast,;res. 

3. Returns frcm the investments me:. in cases:::1 reinves'r.1er.t, ~he income ensu:rg :herefrc,"71. 
enjoy the same protec;:icn as the initial investments. 

4. Eac:"I Ccntradng Par.y shail COser-/e any ott1er oCiigatron it may have anterec ,mc ',vlth 
regard to :nvestrTler.ts at investors of ~he other Contacting Party. 

ARTICLE 3 

Treatment of Investments 

1. Eac." Contracting P~i shall ac:crd to investments, made in its terr:tcry ~it~s:ors of :he 
other Contracting Party, treatment net less favcurable than thaI Nhich it acccrcs ~c 

investments of its own investors or to investments of investors of any !hird State. Nr.lche'le~ 
:s more favourable. 

2. Each Contracting Par.y shall accord to investors of the other Contrac:ing Party. as reg ares 
the management, maintainance. use, enjoyment or disposal at thelf investmerts in 'ts 
terctaty. treatment net less favourable than that which it accords to its cwn Ir,vestors or :0 
investors Of any third State, whichever is more tavoLJrable. 

3. The provisions of paragraphs 1 and 2 c! ','~is .Il..rticle shall not be construed so as to cblige 
one Contracting Part'l to extend to the investcrs ot the other Contracting Party tt:e :,enefit of 
any treatment, preference or privilege resulting from: 
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a) Its participation in any eXisting or future customs union. economiC union. regional 
economic integration agreement or similar international agreement, or 

b) any international agreement or arrangement relating wholly or mainly to taxatton. 

ARTICLE 4 

Expropriation 

1. investments by investors at either Contracting Party in the territor! of the otner Contrac:ing 
Party, shail not be expropriated, nationalised or subjected to any mher measure the etfec:s 
oi 'Nhich wouid be tantamount to expropriation or nationalisation (hereinafter referrec to as 
"expropriaticn'), except in the public interest, under due process of law, on a ncn 
cisC~lmlnatory baSIS and against payment of prompt. adequate and effective compensation. 
Such compensation shall amount to the market value of the investment affected :mmeciately 
before !he actuaJ measure was taken or became public knowiedge, whichever is the earlier, 
it snail include interest from the date of expropriation until the date of pa'lmer.t at a ncrmaJ 
commercial rate and shail be freely transferable in a freely convertible currency. 

2. The provisions of paragraph 1 of this Article shail also apply where a Contracting ?arty 
expropriates the assets cf a company 'Nnich is constituted under the laws in force in any part 
of its own territory and in which investors of the otl'1er Contracting Par:y own shares. 

ARTICLE 5 

Compensaticn for Losses 

1, Investors of one Contracting Party whose investments in the territory of the other 
Contracting Party suffer losses owing to war or other armed contlict. a state of na'ional 
emergency, civil disturbance or other similar events in the territory of the ather Contracting 
Party shall be accorded by the latter Contracting Party treatment, as regards restitution, 
indemnification, compensation or other settlement, no less favourabie than that which the 
latter Contracting Party accords to its awn investors or to investors of any third State, 
whichever is more favourable. Resulting payments shall be made without delay and sMail be 
freely transferable in a freely convertible currency. 

2. Without prejudice to paragraph 1 of this Article, investors of one Contracting Party who, 
in any of the situations referred to in that paragraph suffer losses in the territory of the other 
Contracting Party resulting from: . 

a) requisitioning of their inves~ment or part thereof by the latter's forces or authorities, 
or 

'. 
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b) destruction at their investment ar part :herecf t:y the latter's forces or authantles. 
"'nleh was not reQUired by the necessity at the situation. 

snail be accorded restitution ar compensation which .n either case shall be prompt. adequate 
and effec~ive_ 

ARTICLE 6 

Transfers 

1 _ Eacn Contracting Party shall guaraniee. :n resoee of :r.vestmems of investcrs of the otr-er 
COntracting Pa,,),. the unrestricted transler cf :he [nves:men! and 'ts returns. after ~ulfilmer.t 
of any financal obligation pertaining to the :nvestment. 

The transfers shall ce etlec:ed witl"lcut delay. :n a free!y ,:onvertlt:le currencj. 3t :r,e market 
(ate aT exe:'\ange a~plicable en the date of :rans:er. 

2. Sucn transfers shall inc!ude 'n particular. though not exclusively: 

a) capital and acditicnal amounts to maintain or inc~ease :r.e investment; 

b) profits. interest, dividends and other current income: 

c) runds in repayment of loans; 

d) royalties and fees; 

e) proceeds of sale or liquidation of the whole or ar.y part of the investment: 

~ compensation under Articles 4 and 5. 

g) unspent earnings and other remuneration of personnel engaged from acroad in 
connection With an investment of an investor of the Other Contract:ng ?ari'f-

ARTICLE 7 

Subrogation 

1. If the investments of an investor of one Contracting Party in the territory 01 the ather 
Contracting Party are insured against non-commercial risks under a legal system oi 
guar3ntee. ~ny subrogation of the insurer into the rights of the saidnvestor pursuant :0 the 
terms of such insurance shall be recognized by ~he otMer Contracting Party. without prejucice 
to the rights of the investor under Article 9 of this Agreement. 
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2, The Insurer shall not be entitled to exercise any rights oiher than the rights whIch the 
Investor would have been entitled to exercise. 

3. Disputes cet'#een a Contracting Party and an insurer shall be tried to be remedied in 
accordance with the provisions of Article 9 of this .'l.greement. 

ARTICLE a 

Settlement of Disputes between the Contracting Parties 

1. Any dispute between tI"Ie Contracting Parties concerning ttle interoretation or appiication 
of this Agreement shall, if possible. be settled by r'legotiations. through oip!cmatic c!":annels . 

2. If the dispute cannot thus be senJed within six months from the beginr.ing of the 
negctiaticns. it shall, IJpon request of either Contracting Parry :::e submitted to an arbitntraticn 
tribunaL 

3. The arbitration trit::unal shall be constituted ad hac as fellows: Each Contracting Par.y- shall 
appcint one arbitratcr and these two aroltrators shall agree upcn a national at a t!'.ird State 
as chairman. Tne arbitrators shall be appointed within lW'0 mCl'11hs, the chairman within feur 
mcnths frem the date on which either' Ccntracting Party has Informed the other Contrac!ing 
°arty that it intends to submit the dispute to an arbitration :J'lbunal. 

4. If within the periods specffied in paragraph 3 of this Article the necessary appointments 
have not been made, either Contracting Party may, in the at:sence of any ether 2\;reerr.ent, 
invite tI'1e President of the I nternational Court of Justice to make the necessary appointments. 
If the President of the Court is a national of either Contrac!ing Party or if he is ether,vise 
prevented from discharging the said lunction, the Vice·President or if he tao is a national of 
either Contrac~ing Party or is otherwise prevented from discharging the saie! (unclen, the 
~ember of the Court next in seniority. who is not a national ot either Contractir.g Party. shaH 
be invited to make the necessary appointments. 

5. The arbitration tribunal shall decide on ttle basis of respect of the law, inc!udir.g par.:cularly 
this .<1.greement and other relevant agreements bet'#een the Contracting PartIes, as 'lVell as 
the generally acknowledged rules and principles at international law. 

6. Unless the Contractjng Parties decide otherNise, the tribunal shail determine its own 
procedure. . 
The tribunal shall reach its decision by a majority of votes. Such deci13ion shall be final and 
bindi~ on the Contracting Parties. 
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7. Each Contracting Party shall bear the cost of the arbitrator appointed by itseif and of its 
representation. The cost of the chatrman as well as the other costs will be born in equal parts 
by the Contracting Parties. The tribunal may, however, in its decision direct that a higher 
propcrtion Of costs shail be born by one of the two Contracting Parties and thiS award shall 
be binding on both Contracting Parties. 

ARTICLE 9 

Settlement of Disputes between an Investor and a Contracting Party 

1. Discutes between an investor of a 'Contracting Party and the other Cor.trac:ing Party 
concerning an obligation of the latter under this Agreement, in relation to an in\lestment of 
the former, shall, if possible, be settled by the disputing parties in an arrucable way . 

2. If such disputes cannot be settled 'Nlthin SIX months from the date either party ;equested 
amicable settlement. the investor concerned may submIt the dispute either to the comperent 
courts of the Contracting party in the ~erritory of which the investment has been mace or to 
international arbitration. 

Eacl1 Contracting Party hereby consents to the submission of such dispute to international 
arbitratio n. 

3. Where the dispute is referred to international arbitratien the investor concerned may submit 
the dispute either to: 

a) the International Centre tor the Settlement 01 Investment Disputes, estatlished 
under the Con\lention an the Settlement of lnvestment Disputes between States and 
Nationals of Other States. opened far Signature at WaShington D.C. on 18 March 
1965. for arbitration or cancHiation, or 

b) an ad hoc arbitral tribunal to be established '.Jnder the arbitration rules of :he United 
Nations Commission on International Trade Law (U.N.C.l.i.AAL). 

4. The artltral tribunal shall decide the dispute in accordance with the provisions of this 
Agreement and the applicable rules and prinoipl~s of international law. rne awards of 
arbitration shall be final and binding on both parties to the dispute.Each Contracting Party 
shall carry out without delay any such award ar.d such award shall be enforced in accordance 
with domestic law. 

5. During arbitration proceedings or the enforcement at the award, the Contracting Party 
involved in the dispute shall not raise the objection that the investor of the other ContraC+jng 
Party has recei\led compensation under an insurance contract in respect of all or part of the 

. dq,[!1age. 
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ARTICLE 10 

Application 01 other Rules 

If the provisions of law of either Contracting Party or obligaticns under international law 
exi.sting at present or established hereafter between the Contracting Farties :n adoition to thIs 
Agreement, contain a rule. whether general or specific. entitling Investments by investors of 
the other Contra~ng Party to a treatment mere favourable tnan ;s provided for ty this 
Agreement, such rule shall. to me extent that it is more favourable, prevail ove! this 
Agreement. 

ARTICLE 11 

Consultations 

Representatives of the Contracting Par.ies shall. wher.e'1er necessary. hold consultaticns on 
any matter affecting the implementation of this .a..greement. These consulta"tians shall be held 
on the proposal at one of the ContraC:ing Parties at a place and at a time :0 be agreec upon 
through diplomatic channels. 

ARTICLE 12 

Application 

This Agreement shall also apply to existing investments made prier to its er:try into ferce "Jy 
investors of either Contracting Party in the territory of the other Contrac~ing Party. c::nsis,ent 
with the latter's legislation. 

'. 
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ARTICLE 13 

Entry into Force - Duration· Termination 

1. nus Agreement shail enter into force thirty days after tr,e date on '",hich the Contracr:ng 
Par1ies have exchanged written notifications informing eao:, ather that the procedures 
reqUired by their respective laws to this end have '.:een completed. it shall remain In iorce fer 
a ::eriod of ten years from that date. 

2. Unless notice of :ermination has !:leen given by either Contracting F~rty at :eas: one year 
cetere the date of expiry of its validity. "Ihis Agreemenr shall thereaner be extenced :ac:tly :cr 
periods of ten years. each Contracting Party reservmg :he ngr.t to terminate the Agreemer,t 
upon notice of at least one year betore the date of expiry at its current period Of 'Jalicit'! . 

3. In respect of investments made prior to the date of termination of thiS Agreemem. the 
foregoing Artides shail continue to be effective ior a further penoe ot ten years frem ~hat care. 

Cone In duplicate at ~ on H a. ~ ~ 1.., +h ) '? 91-
in the Greek. Siovene and English languages, all texts being equally authentic. 

In case at divergence the English text shall prevail. 

FOR THE GOVERNMENT OF 
THE HELLENIC REPUBLIC 

FOR THE GOYERNMENT OF 
THE REPUBUC OF SLOVENIA 


