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AGREEMENT 
BETWEEN 

THE GOVERl'-,'MENT OF THE REPUBLIC OF INDONESIA 
A:0Il) 

THE GOVERl"i;\IENT OF THE REPUBLIC OF ZIMBABWE 
CONCER~I~G THE PROMOTION Ai'll) PROTECTIOl'i

OF INVESTMENTS 

The Govermnent of the Republic of Indonesia and the Government of the Republic 
of Zimbabwe (hereinafter referred to as "Contracting Parties"); 

Bearing in mind the friendly and cooperative relations existing between the tyto 
countries and their peoples; . -

1- Intending to create favourable conditions for investments by investors of one 

\

1 Contracting Party in the territory of the other Contracting Party on the basis of 
sovereign equality and mutual benefit; and 

I 

Recognizing that the Agreement on theProm6tion. and Protection of such 
Investments will be conducive to the stimulation of investment activities in both 
countnes; 

Have agreed as follows : 

. ! ARTICLE I 
DEFINITIO:'iS 

I 

I 

F or the purpose of this Agreement : 

1. The term "investments" means any kind of asset invested by investors of one 
Contracting Party in the territory of the other Coritracting Party, in 
conformity with the laws and regulations of the latter,· including, but not 
exclusively: 
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movabJe and immovable property as well as other rights such as 
mortgages, privileges, and guarantees and any other similar rights; 

rights derived from shares, bonds or any other form of interest in 
companies or joint venture in the territory of the other Contracting 
Party; 

claims to monev or to any oerformance having a financial value: 
.I .I.. • ....... , 

intellectual property rights, goodwill and know-how; 

business concessions conferred by law or under contract related to 
investment including concessions to search for or exploit natural 
resources. 

The term "investor" means national of one Contracting Party who invests in 
the territory of the other Contracting Pa.rty comprising: 

(i) natural person having the nationality of that Contracting Party; 
(ii) legal person constituted li.l1der the law of that Contracting Party; 

The term "without delay" shall be deemed to be fulfIlled if a transfer is made 
within such period as is normally required by international' financial 
practices, 

"Territory" shall mean: 

a. In respect of the Republic of Indonesia: 
The Territory of the Republic of Indonesia as defined in its Jaws. 

b. In respect of the Republic of Zimbabwe: 
The Territory of the Republic of Zimbabwe 
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ARTICLE II 
PRO!YIOTIO~ AND PROTECTION OF hVEST:Y!E.'<"TS 

Either Cor.:racting Party shall '::1courage alld cre2.te favourable conditions for 
inves~ors of the O[~e:- ContT2c:i~'2 P2rT\' to in·\/t3t in its territor/ and S:i2.U 

--- " "I , 

adr:-:ir suc~~ cJ.pit::~ in ac::crdance \\'lth i~s la\vs and regulations. 

Investments of ir.vc:stors of C:llnc:r Conr:-acting Parry shall at all times be 
accorded f?oir and equitabletreJ:rr1ent and shall enjoy adequate protection and 
security in the territor; of the other Conr:-acting Party. Neither Contracting 
Party shall impair, by unrea50nable or discriwjnatory measures, the 
operation, management, maintc:na.'1ce, USe, enjoyment or disposal thereof by 
those investors. 

ARTICLE III 
l\'1osT-F.-\ VOURED-N.UI0:-; PROVISIONS 

1. Each Contracting Party shall in its territor; accord to such investments 
treatment which in any case shall not be less Iavourable than that accorded 
to investments of investors of anv third state. . - -. 

2. I f a Contracting Parry has accorded special advantages to- investors of any 
third state by vliLUe of agreements establishing customs unions, economic 
unions, monetary unions or similar institutions, or on the basis of interim 
agreements leading to such unions of institutions or double taxation 
agreements or any other similar agreements, that Contracting Party shall not 
be obliged to accord such advantages to investors of the other Contracting 
Party. 

ARTICLE IV 
EXPROPRIATION 

Each Contracting Party shall not take any measures of expropriation, nationalization 
or any other dispossession, having effect equivalent to nationalization or 
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revoiution, a state of national emergency, revolt, insurrection or riot in the 
temto1\' of the latter Conrracting Party. shall be accorded bv the 1atter 

~ - . ' - ~ 

Contracting Party treatment, as regards restitutions, indemnification, 
compens:!tion or other settlement. 
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whichever is more favourable to the investors concerned, 
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ARTICLE VI 
TR-\"'SFEI~ 
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a the proceeds of sale or liquidation of the investment; 

h. comnensation for losses: 

I. cornpenS2.ll0n to. c.xp.opnauon. 

Such transfer sh::!l be m2dc at the prevailing [ate of exch:mge on the 
date of transfer with respect to current transaction in the currency to be 
transferred. 
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Cencr;!1 or the l'erm::nc;ll Court of t\rbitr~tioll ;It the J ];lgUC. The third 
arbitrator shall not be Zl nZltional of either Contracting ]"lIty. 

(ii) The par-ics shall 3ppoin: their respccti\'c arbitrators within two months. 

(iii) The ilrbi:r::l ZlwJrcl shz:ll ~;c m~:cie ill acc0rdJncc ,,'.i,h the provisions 0; this 

ARTICLE 10 
Disputes between the Contracting Parties 

Disputes b~I\vccrl Lh~ Contracting ?~nics couccrning the intcrprct~lion or ~PP!iC~l~io:l 
-.-.i; .\ _-"'\ ..... - ........ ~. ~.)11 .... - ~-.... T"" - ,.....,1--"1;1.-.. t... ..... s:>'··l.~'·l '1 .,,; ...... ,··'nl· t'n~~l r-h n'-'(" 'I." T:'l-PI llllS .-.... f:!I..Ldi'-I!'.. S::.:.: • d:::- l\li. 2~ ."-'l.-:;,~l"",,,,,~ tJ'"-' ell,,-' ... L.L,,\..";l: ,ill 1.=;, .... .=-(.tld.lI. ... !J. 

:'~" '" • '1~.'" .... , .... ! •. -.. ........ ; .... C' .,. ... "\t"' .. ;-.rr n.\.-1'·"'C:: c'1· ... Til~ ~hll~ h.> ,.,!,I..!1 '_'.;,','.".;,.", s; ... Y. ',".'l".,,",'.i·.:~ .; •. (l!S~"' .. ;,,,, l.·"",.\C .... ll 1:1 .... OTlu,.:..... .. IJ.=.1 t'IIIt:~ d •. l.C ... , .• ,~ ....... _ ... _~. _ ... " _ 

I·rC~;;1 th:::: ::;~IC the dispute ~liOSC" i-, 5h::11 upon The rcqu~~~ \)i" citht.'r C:uillracli:lg P~!ri.Y 
i"'(' sub~~~:!::::d lC~ ~~r. ~rb1tr~tl !rlb\.!n~:l. 

iJany shull appoint one member or' The tribunal. Those !\\'O members shall then select 
~: n:ttio;l~!~ (1:'~! third St:JiC \\'ho c-n (!ppro\·al by the [\\"0 COiltracljn~ P~:nies shall bc 

t~.\'il 

If within tne pcriods specified in paragraph (3) of this :\nick, the necessary 
appointments ha\'e not been made. either Contracting Pany Dl<.!Y, in th:; absence of any 
other agreement, im'ite the Preside;']t of the International Court or Jus:ice to make any 
necessary appointmcnts, If thc President is a national of either Contracting Party or 
;( h .. · i:.: o'ij .... ~"n·;s,=. T'lr· ... vcnt·'o fro""''' d;s!"'nar(Ti:1rT the s~);d fUD"!il)ii 11", ... \.-l·"Tir....cr l)f :ii'~ •• .......... ~. _. '" .... :~'.... ..... j J " .... ':=.:::: • ..... . ...... . 1...... ....., i..1 .. ,\,.. 

International Court of Justice neX1 in seniontv who is not a national of either 
Contr(~c:ti;-]g P~lrl\· shall be in\'iteo to make the necessary appointnlcnts. 
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This :\g;-,:cmcnt may be amended at an'.' titjlC, if c1ecl11ed nec::::SSJry, by 
1il1ltU::-ci consent. 

. 
ARTICLE :\IIJ 

E'.Tln I.'.TO F(mn:. DUt\TiO., .\.\"1) TEI,.\il.\".\Tl(J., 

j ;:~ ::r::::::::: .-\g:-::-:,~~,~~t sh;:::; C:l~'2; lri:O rOl<:e ;:hi~C T:l0nl>.s ~1:':i...·:' :nc ll::~~ 
0:':>( l~~s: ;~()~.;r;c::'~tlol: by ('it~;~r C'onri2c::::g ParLY of the 2c,:o:l-:;JIlshn~eill 
(I( i~~ i1;:::'-:11JI proc::dufCS of :-otific?::Io!1. 

! - -l • I • . p(>;·]cc. 0: :~;1 ye~:5 ::-::~l; Sn:11; :or;t;r;~:;2 :r: 
l,\'-'~l~~ ~ 
., t tl .. l..:::. by 

1 - , l' 1 ,.... ~. , . 

• :1 respect ot rnVeS[mcnts nl~Qc pnor to tne G3te or te:-~Ti;nJtIOn 01 UliS 

."\cr~erncilt bccorr~c5 cf[~ecti\'c, the oro\'isions of ~~\rticle 1 to }'~Il si1,ll! - , 
rer11J!n i:l force for a funher period of ten VC2.rs f:-;)ri"l the Gate of 
~ "~--'-:""""~;r -~ ~ ... ,i,,;:,. -., ... :. ..... ~ \rr-~"'I""!>"'.:>T"" 
Ll: .iiJ:'l~l~;,J;: 0: Lt,\". .k-·: .... sel: ... ~ ='I..C:ll ..... :L. 
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I. '.. • .,,',. j -r'.· . t.: .~ .. ',~.. .. '.:..1 r" "'() ,-
... • ... - ""1""1 '. \ { ~.c. i\. c., r·. [h,.::. . ,~ 

h2.\T si~ncd this ;\EfcemCr1L - -
,. . 
! ;-:(:()j~:,: s ~ :::1 'l· .... ; 

!o.~' :,~ ~ 

1 '-,-' ~.,·,.. •• ~r .• ' ·1·'· :>n, ',' (~,;f.'\·e.r(_'''>'''.·,\..·''''f;' cn"'"" .... " ..... n'p ... 'r -.... .... _.... .... _'" _ ~ .. n~~ ..... l: :.i:= 

the i~· 

FOR THE GO\'ER0::\iE?\T OF 
Tl iE REPL'BLIC OF !\"OO:':ESi.\ 

FOR THE GOVER:,\\iE0:T 0;:
THE REPUBLIC OF ZIMBAB\VE 
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