Bp3 ocHoBa Ha unen 75 craBoBm 1 m 2 op YcraBor Ha PemyGinka

MakepgoHuja, npercegaTenoT Ha Peny6nuka MakenoHnja 1 NpeTcefaTesloT Ha
Cob6panueTo Ha Peny6nka MakenoHuja, U3faBaaT

YKA3
3A ITPOITACYBAILE HA 3AKOHOT 3A PATUOUKAIINJA HA
CHIOTOJIBATA MEXY BJIAJTATA HA PEIYBINKA MAKEJTOHHMIJA
N BIJAJATA HA UCTAMCKATA PEITYBJINKA UPAH 3A 3AEMHO
| YHATNIPEOYBABE U SANITUTA HA THBECTUIIA

Ce mpornacyBa 3akoHoT 3a paTtudgukanuja Ha Crnoropbata Mery Braparta

Ha Penybnuka Makepgonuja u Biagara Ha Mcnamckara Penyonuka Mpan 3a
3aeMHO YHaIlpeyBame U 3allITUTA Ha UHBECTULNH,

mro Cobpanueto Ha Peny6Gnmka MakenoHHMja ro HOHece Ha cegHHIATa
oapxaHa Ha 23 janyapu 2002 rogusa.

Bp. 07-340/1

Ilperceparen
23 janyapu 2002 ropuna Ha Peny6iuka MaxkefioHnja,
Cxkomje bopuc Tpajkosckn, c.p.
IMotnpeTtceparen
Ha CoOpanueto Ha Peny6nuka
MakenoHuja,

Osaoman Cynejmann, c.p.

3AKOH
3A PATUGHUKAIINIA HA CIIOTOJABATA MEIY BJIAJTATA HA
PENNIYBJINKA MAKEJTOHWJA 1 BJIAJJATA HA UCITAMCKATA
PEIIYBJIMKA NPAH 3A 3AEMHO YHAIIPEAYBAILE U BAIITUTA
HA UHBECTHIIN

Unen 1
Ce patuduxkysa Criorogbarta Mery Biagata Ha Penrybnuka Makegonuja u
Bnapara Ha HMcnamckara Peny6muka MpaH 3a 3aeMHO yHampepgyBambe u
3allITUTAa Ha HHBECTULMH, cKiyyeHa Bo Ckomje Ha 12 jynu 2000 roguna.

Ynen 2

Cnor0n6aTa BO OpHUIruHaJI Ha MaKE€JQOHCKH, HEPCHUCKH H AaHIJIMCKH jaBI/IK
Tl1acu: )
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CIIOTrOOBA
IIOMELY

BJAJATA HA
PEIIYBIIMKA MAKEJOHUWJA

5

BIAIATA HA
WCJIIAMCKA PENYBINKA NPAH

3A

‘BSAEMHO YHAIIPEAYBAILE "
3AMITUTA HA MHBECTUIIMH
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VY EAMDIA

Bna;;zrra Ha PenyGnuka Maxepotija u Bnagara na HMcnamcka
Penybnuxa Vpan (moHaTamy Bo TekcToT JloroBophu Crpatun),

Co xeiba 32 UHTCH3NBUPAbe HA EKOHOMCKAaTa copaGoTKa BO
3aeMHa KOPUCT Ha ABETE IPXKaBH, |

Co HaMepa fJa T MCKODHCTAT CONCTBEHHTE EKOHOMCKH
PECYPCH H MOTEHUH]Aa/IHH YCIIOBH BO 06JIacTa Ha WHBECTHIMUTE KaKO
M Ja ce co3fafaT 4 Ofp:KyBaaT NMOBOJIHM YCJIOBM 32 MHBECTHIHH Ha
nHBeCTHTOpHUTE O JloroBOpHUTE CTpaHH BO HHBHHTE TEPUTOPUH;

Ilpu3naBajku ja norpe6aTa 3a yHanpenysame M 3alUTHTA Ha
WHBECTHLIIMUTE Ha WHBECTHTOPUTE Ha TEPHUTOPHjaTa Ha [BETE
Horosopuu Crpanu;

‘ Ce cornacuyja 3a clIegHOBO:

YJIEH 1
JEOHMHNIUN

3a uenure Ha 0BOj JlOroBop, 3HaUYEHETO Ha TEPMUHATE KOPHUCTEHH
fIOJOJY € CNERHOTO:

1. TepMuHOT "MHBecTHIMja" ce OffHECYyBa Ha CEKakKOB BHJ Ha
CPENCTBa, HHBECTHPAHM Of CTpaHa Ha HHBECTHTOPUTE Ha efHaTa
Horosopra CrpaHa Ha TepwWropHdjata Ha Jpyrara JoroBopHa
CrpaHa BO COIJIaCHOCT CO 3aKOHHUTE U perylaTHBHATE Ha [pyrara
IloroeopHa crpaHa, BKIY4IyBajKu ' ClIefHUBE:

(2) #BWXeH M HERBIDKEH AMOT KAaKO W [paBa ITOBP3aHH CO HHB
s
Kako IUTO Ce XAMOTEKH, 3aJI03H, IUEHC ¥ JPYT¥ CIUYHHA TIpaBa;

(6) ypenu, akimy WM KOj M fga GHIO APYr BUR Ha Y4YECTBO BO
NpeTnpujaTHja;

(r) npaBo Ha Mapy WK APYTH YCIYIH KOM KMaaT €KOHOMCKA
BPEAHOCT ITOBp3aHa CO MHBECTHIMHTE;

(m) mpaBa Ha HHAYCTPWCKA U UHTEJICKTYaJlHa COIICTBEHOCT KaKo

IITO Ce MATEHTH, aBTOPCKH NpaBa, HHAYCTPYCKY IU3ajHU HIIN
MOMEJIH, TProBCKU MapKK ¥ HMHIba, know-how ¢ fo6pa Borja.

s
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() KO 58 G S50 HPaBa gageninn Co Bakol BRIy TYBAjKY npasa 3
HCTPRORYBAILS, BIUICIHG WIHL CRCAATAL]E B x.pn;m,.m,,
pecype;

Kaksa 1 ga Guno rnpomeHa BO (popmaTa BO KOja CpeictBarta ce
HHBECTHPAHN HEMA Jla BJIM)a€ Ha HUBHUOT KAPAKTED HA HHBECTHLH]jA
MoJ YCIOB 0Baa [POMEHa [la € Of0OpEHa BO COrIaCHOCT CO 3aKOHHTE -
u perynatusuTe Ha JJoroBopHaTta CrpaHa Ha TepUTOpHjaTa Ha Koja
e U3BpLICHA WHBECTHIIN]aTa.

2. TepmuHoTt " I/IHBCCTHTOpH" ce OHECyBa Ha CIEHHKBE JIHMlia KO
HHBECTHpaaT Ha TEpPHTOpHjaTa Ha gpyrarta JloroBopHa crpax{a BO
PaMKHTE Ha OBOj Hormsop

(a)cbnanqxn JIALA KOH, BO COTJIACHOCT CO 3aKOHUTE Ha Koja M JHa
6uno HJorosopna CrpaHa, ce cMETaaT 3a HEJ3HUHH ApXKaBjaHH H
KOM HeMaaT JpXaBjaHCTBO Ha ppyrata [lorosopHa Crpana,

(6) npaBHM nHIa Ha Koja ¥ Ka 6uno Horosopua CrpaHa Kou ce
OCHOBaHH BO COTJIaCHOCT CO 3aKOHHMTE Ha Taa [Jorosopna CrpaHa
H HHBHOTO CEJHMIUTE WJIH HUBHUTE pealHd EKOHOMCKH
aKTMBHOCTH Ce JIONMpaHH Ha TepHTOpHjaTa Ha Taa [orosopHa
Crpara. '

3. TepMHHOT "HpHXORK" MOAPa30Hpa apH KOH IPOH3JIErYBaaT Off
uHBeCcTHLMjaTa ¥ Inoce6HO, mnpoduTH, KaMmaTH, HNUBHACHAH,
aBOPCKH XOHOpapPH, IIPOBH3UH M KalUTAHA OOHBKH. : -

4. TepMuHOT "TepHuTOpHja” 3HAYH:

(a)Bo cnywyaj Ha Pemy6mmka MakegoHdja, TepATOpHjaTa Ha
Peny6nuka MakeoHHja BKITy4yBajKu ro KOMHEHHOT, BOREHUOT H
BO3JyLIHHOT TmpocTop Haj Kkoj PemySmuka Maxkenonyja
CIIpOBEflyBa BO COTNIACHOCT CO MEFYHaPOJJHHOTE 3aKOHU CyBEPEHH
NpaBa ¥ jypUCRMKIH]a;

(6) BoO cnyuaj na Hcnamcka Pemy6nuka HpaH, obGnacTture Kou ce
IIOX CyBepeHHMTeT WM jypuchukimja Ha Hcramcka Peny6nuka
Hpan BKiyuyyBajku ro HUBEMOT MOPCKH MIPOCTOP.
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Yl 2
HNOTHKHYBAIGE M ITPH3HABAILE 1A MUBECTHIMHTE

1. Cekoja og Horopopuure Crpann ke ru ODOTTHKHYRA  Ha
Hejsitiiata TEpHTOPHJA, HIBECTHLHUTE HA HUBCCTHTOPITE Ha
Apyrata [Horopopna CrpaHa H Ke TIH TpU3HAe BaKBUTe
HHBECTHLNH BO COTTIACHOCT CO HEJ3UHUTE 3aKOHW H PETYJIATHBHU.

2. Kora uHBecTHLpjaTa € omoGpeHa, cexoja Jorosopra Crpana, Bo
COrNTACHOCT CO HCJ3MHHUTE 3aKOHHM M DErynaTHBH, K& TH H3gajie
CHTE€ JMOTPeOHM [OSBOMM 3a peanu3auija Ha BakBaTa
HHBECTHULIH]A.

YJIEH 3
SAIITUTA HA THBECTHLI

1. MuBecTuuunTe Ha HHBECTUTODHTE Ha KOja i Ka GHIO HorosopHa
Crpana xou ce edeKTyupaaT Ha TepuTOpHWjaTa Ha Apyrarta
Horosopna Crpana, ke fobujaT o apyrara Jorosopha CrpaHa
[EeIOCHa 3aKOHCKA 3aLUTHTa M TPETMaH He NMOMAJIKY TOBOJIEH Of
OHO] OJO6peH Ha CONCTBEHATE HHBECTUTOPH HJIM Ha
MHBECTHTOPHTE Ha KOja M fa OMIO TpeTa Ap:KaBa KOH CE€ BH
CIIOpPEJIMBa CHTYyallHja.

2. Axo JloroBoprara CTpaHa OBO3MOXWIa WIM BO MIHHHA Ke
OBO3MOXH  CIEUHjaJiHH [PETHOCTH HIM TIpaBa Ha
uHBecTHTOp(M)Te Ha OWIO XOja TpeTa JApKaBa, CrIopen
MOCTOEYKH WM HAEH JOrOBOp KOj BOCIIOCTaByBa cJIOBOAHA
TProBCKa 30HA, LAPHHCKA YHH]ja, 3aefHUYKY Na3ap WIH CIMYHH
OpraHu3aluy /UM CIIOPEd KOTOBOp 3a W30erHyBame Ha XBOJHO
ONaHOYyBalhe, Taa HeMa fla Oufge o6Bp3aHa fga T'M OBO3MOXH
TaKBUTE TNPENHOCTH HIM IIpaBa Ha WHBECTUTODH Of ApYyrara
HorosopHna CrpaHa.

YJIEH 4
IIOIMOBOJIHU OAPEABH

Bes3 orien Ha ycrioBuTe OnpeneieHy co 0Boj [JOroBOp, HOMOBOIHATE
Ofiprendu KON 6ulle MM MOXaT fa GupaT ROroBOpEHM NOMeEry Koja
1 fa 6mnto lorosopua CrpaHa # HHBECTUTOp Ha pyraTa HJorosopHa
Crpana, ce MpUMEHIIUBH.
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HIALILS
EKCNPONPHIAIIIJA H HATOMECTOK

1. MuBectuguuTe Ha UHBCCTUTOPHUTE O KOja ¥ jja GHITO Horozopha
Crpana Hema [a OugaT  HALMOHANM3NpPAHH, KOH(MUHCK Y 2aHu,
CKCTIPONPHPaHU MK TNPEAMET Ha CIMYHM MEPKH Of Apyrarta
Horosopua CrpaHa OCBEH aKO BaKBHTE NPE3CMCHH MEPKH Ce Of
JaBE€H HHTEpeC, BO COTNACHOCT CO 3aKOHCKHM Ipolec, Ha
HEITHCKPHMUHATOPCKA OCHOBA M CO TAaKame Ha NPOMITCH W
e(PeKTHBEH HaJOMECTOK

2. M3HocoT Ha HajOMECTOKOT Ke Oufe €JHAKOB Ha masapHata
BPEJHOCT Ha MHBECTHUWjAaTa HEIIOCPERHO IIpe] MPE3eMarbeTo Ha
aKToT Ha HalMOHaNH3alyja, KOH(QHCKaluja 128071
eKCIponpujauMja, KM UCTaTa CTaHana OIIITO NO3HaT daxT. Bo
CHy4aj Ha JOUHEE BO INMaKameTO Ha HaJlOMECTOKOT, CTpaHaTa

 KOja 1UTO ja BpIIM EKCHponpHjauujaTa ¥e TI'M  Ha{OMECTH
(PMHAHCHUCKHMTE TPOILUOLH 3a IEPUOROT HA JOUHEH:E, BO
COYJIACHOCT CO Mef'yHapOo#HaTa NMPaKTHKaA.

YJIEH 6
HTETH

Husecruropure Ha Koja M pa 6mwio JoroBopua CrpaHa wynm
HHBECTHIMM Ke NpeTpraT WITETH KOU ce KOJNXKaT Ha KOj U fAa 6uno
BOODYKEH KOH(QIIHKT, peBOJIyldja Kl CITA4YHa BOHpPEJHaA cocTojba,
Ha TepHTOpHjaTa Ha ppyrata [orosopHa Crpana, og ppyrata
IloroeopHa cTpaHa Ke gobujaT TpeTMaH HE IIOMAJIKY [OBOJIEH OX
OHOj KOj ro ofo6pyBa Ha Hej3HHHTE CONICTBEHH HHBECTHTOPH LM Ha
MHBECTUTOPUTE Ha KoOja ¥ ga 610 TpeTa ApXKasa.

YJIEH 7
TPAHCOEPHU

1. Cexkoja [Jorosopna CrpaHa, BO COrJIaCHOCT CO HEJ3UHUTE 3aKOHH
M peryiaTHsM Ke OBO3MOXHM BO AYXOT Ha fobpa Bojja, clefHuBe
TpaHcdepH NOBp3aHU CO HHBECTALMH HaBeie HH BO 0BOj Horosop,
Ka ce Bpuwrat cnobopHo B 6e3 JolHEHe HagBOp Off Hej3uHaTa
TEPUTOPH)A:
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oy

i3)

B)

HPHXO, L

FPIXOMH O ULITOCHA Witk ALy MHA NpoLankOa iGin
JIHKBIYIAIM]Q Ha HHBECTHIM]aTa;

H3HOCH TUTATEHH BO COTMACHOCT CO YAeH 5 u/wiu 6 ofy OBOj

Jorosop;

r)

)

paTH 3a OTILJIaTa Ha KPEQUTH BO COIJIaCHOCT CO MHBECTHI(HjaTa
o6e36eyBajK1 HCTUTE [a ce ITakaaT Of BaKBY UHBECTHLHOHHU
aKTHUBHOCTY;

MECEeYHH MJAaTH K HaJOMECTOLM Ha BpaGOTEHUTE Ha
HHBECTHUTOPOT KOH Ha TEPHTOPHjaTa Ha

nomamuHaTa [JJoropopHa CTpaHa CTEKHAJE COOIBETHHU
paGOTHH HO3BONHM ITOBP3aHH CO THE MHBECTHLIMH.

MnaKama KO TPOU3JIeTYBaaT Off OfJIyKa Ha BJIAaCTHTE BO
coryiacHoCT co uneH 10;

TopenaBenenure TpaHchepd Ke ce ~edexTHyHpaaT BO
KOHBepTHOWIHA BajlyTa M IO TEKOBHHOT HEBH3EH KypC BO
COTJIACHOCT CO AEBH3HUTE peryjaTHBM KOHM BaKaT Ha [[EHOT Ha
TpaHcdepoT.

YWIEH 8
CYBPOTAITHJA

Axo JJorosopHata CTpaHa I Hej3MHA OBJacTeHa areHIKja, BO
pPaMKWATE Ha ITPaBHUOT CHCTEM, CyGpOrupa eieH HHBECTHTOP IO
nnakame U3BPLISHO CIIOpe] Crorofta 3a OCUIypyBahe MIIK
rapaHTHpame Of He-KOMEPIIHjanHU PU3HLIK:

a) TakpaTa cyGporauuja Ke 6uge npu3HaeHa ox apyrarta JlorosopHa

CrpaHa;

6) cy6porapaHuOT HeMa 1a MMa NpaBo Aa peanyu3yupa HUKaKBH

[pYyTH [IpaBa OCBEH OHME HITO HHBECTHTOPOT 6M MMaJl Npaso fa
T4 peanu3upa ;
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B) cnopowiritosery cySporipariot it Joros upum‘n Crpata
JOMARIH KC SOt gerta e Y BO COMICHOCT ¢ ot 10 nn oBoj "
Horonop. :

YJIEH 9

OGEM HA IIPIMEHA HA IOTrOBOPOT

Osoj Horosop ke ce npumenysa Ha MHBECTHILUM KOH Ce ono6pema
Ofl KOMTIETEHTHM BJIacTH Ha [lorosopHara crTpana, Ha 4Hja
TCpHTOpPI_]a Ce HalpaBeHM MHBECTHLMHUTE, JOKOIIKY TaKa ce 6apa co
HEj3MHUTE 3aKOHM M pETYJaTHBH, 6e3 Orjef [and TAaKBHATE
MHBECTHLMY Ce M3BPIUCHH MpeQ WM IO CTaNyBamEeTO Ha CHNa Ha
oBoj [orosop, HO HeMa fa ce NpUMEHYBa Ha KOj 1 fa 610 cnop win
Gapame BO BPCKa CO MHBECTHIMjaTa KOE HACTAHAJNO Npe] HEFOBOTO
CTalnyBame Ha CuJa.

KomrieTeHTHa BiacT Ha I/Icnamcxara Permy6nukxa MHpdu e
Opranusanumja 3a Hupecruuym, Cronadcrso ¥ Texnuuka Tlomomnr Ha
Hpan (O.LE.T.A.L)) wix Koja u a 6WIO APYr OpraH BO KOj MOXe fa
npepacHe.

YIEH 10
PENIABAILE HA CIIOPOBH IIOMELY IlOl‘OBOPHA
CTPAHA M MHBETHUTOP(HI) HA JPYIATA
AOTOBOPHA CTP{&HA

1. Axo 6mIO0 KakoB crnop npom3jese noMefy epnara [Jorosopxa
crpaHa u muBectHTOp(M) Off Apyrara Horosopua CrpaHa, BO
Bpcka coO HeKkoja HHBecTHIMja, JloroBopHaTra cTpaHa H
HHBECTHTOPOT{HHBECTUTOPHTE) Npef ce Ke ce 3aB3eMaT Aa ro
pelllaT CoOpOT Ha MNPHjaTeJICKH HAa4YMH IIpeKy INpPerosopy u
KOHCYJITaLMH.

2. Bo cnywaj pa [doroBopHaTta cTpaHa ™® MHBECTH-
TOPOT(MHBECTUTOPUTE) HEe MOXKAT Ja ce ycoriacaT BO POK OH
IIECT MeCeUM Of AaTaTa Ha HH(pOpMUpameTO 3a GapameTo Of
€QHaTa CTpaHa CllpeMa JpyraTa, cekoja Off HHB MOXXe Hga ro
AOCTaBH CHOPOT MO HAJJIEKHA TE CYROBM Ha IIoronopHa'ra
CrpaHa Ha uHWja TepUTOpHja € U3BpPUICHA MHBECTHIMjaTa, HIH
nax fo apbuTpaxeH CYy[,.COIVIacHO IIpaBujiaTa 3a apOuTpaka of
Ilpouepypara Ha Komucujara Ha OGepgumHetute Haunu 3a
3akoHure 3a MefyHaponHa Tproeuja (UNCITRAL).
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3o PenieHnero mat apBaTPUKHHOT YR Ket-Brie Oo0BpPIYRAIKO 34
ABCTE Crpati BO ClopoT. ‘
B _ WIEH 11
PEIIABAIE HA CIIOPOBU IIOMELY HOTOBOPHUTE

CTPAHU '

1. Cure cioposu Kou ce ndjaByBaaT nomMety [IoroBopHuTe cTpany a
BO BpCKa CO HHTEPNpPETalHjaTa I IPHMEHATa Ha OBOj Horogsop
Mpel ce, Ke Ce pelnaBaaT Ha TNPHjATEICKH HAaYMH Ipexy
KoHCynTauun. Bo ciyyaj Ha Hecormacysame, cexoja Horosopna
Crpaga, goseka ucnpaka MH(OpMauyja o Apyrara CrpaHa, ro
uctipaka - CIy4ajoT [0 apOuTpaxkeH CYH Of TpH WieHa KOj ce
COCTOM Off ABajlia apGOUTPATOPH HMEHYBAHHU Of HorosopHure
Crpanu u Ilpercenasau. ‘

Bo ciy4aj ga cuopoT € pocTraBeH §o ap6uTpakeH Cyn, cexoja
HorosopHa cTpaHa Ke uMeHyBa apBUTPaTOp BO POK Of IIEEeCeT
AeHa Of MNpHUEMOT Ha  WHoOpMauMjaTa ¥ apBUTpaTOpUTE
Ha3HayeHM off Jlorosopuure CTpanu Ke HasHadaT IlpeTcegaBay
BO POK Off IEECET ReHa Off faTaTa Ha NMOCIEKHOTO HMEHYBAKbE.
AKO 6uIO XOja Off JOrOBODHHTE CTPaHM HE IO HA3HAYH
COINCTBEHUOT apGATPaTOp WU Ha3HAYEHHTEe apOUTPATOPH He ce
CIIOXAT 3a HasHa4yBameTO Ha [IpeTcegaBavor Bo pamkuTe Ha
HaBe[ieHUTe NEPHONH, ceKoja J{OroBopHa cTpaHa MOXe Ja Gapa
Ylpercepatenor Ha MefyHapogHWOT Cym Ha IpaBpaTa ja
HMeHyBa apburpaTop 3a CTpaHaTa KoOja Toa HE IO HMa
M3BpIIEeHO MM nax 3a IIpetcepasay, cnopen norpebara

Bo cexoj cnyd4aj, IlpercemaBayor Ke Oume KpXaBjaHMH Ha
ApKaBa Koja MMa AUIUIOMAaTCKH OFHOCH cO obere [[oroBopHM
CTpaHHU. -

2. Bo cayuaj pa IlpercepaBavoT TpebGa pa Gume HMEHyBaH O
Ilpercenarenor Ha MefyHapORHHOT Cyl Ha mnpaBgaTa, ako
ITpeTcenaBavor Ha MefyHapONHHOT CYX Ha IpaBHaTa € CpeyeH
Ol H3BPLIYBAKETO Ha CIIOMEHaTaTa (pYHKIMja WIH [IaK aKO TOj €
ApXXaBjaHWH Ha HeKoja o [oroBpHure CTpaHW, HMEHYBaIHETO
Ke Oumpme u3BpiIeHO Of CTpaHa Ha IlOTHpeTcemaTejIoOT Ha
MefynapogamoTr cyn Ha npaBpaTa, a ako IloTmpeTcenartesor e
clpeyeH Off U3BPLIYBabeTO Ha CIIOMEHATATa dyHKUMja UK 118K e
BpXaBjaHMH Ha Ouno koja opn Horosopuure Crpauy,
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MMOHYBAMETO  Re._ce BpWH o) Crpada Ha BHCOK WICH Ha
CHOMCHATHOT CYL KOj HE ¢ APWRAR[R U Ha Ueroja Of
ALOTOBOPHUTE CTPany

3. IlpeameT Ha ApYru ofpenGH LOTOBOPEHH HOMefy Horosopuure
CTPaHU, ApOUTPANKHHOT Cy[| K€ TH ONpefeTH HUBHMTE TOCTaNKy U
MECTOTO Ha apOuTpaxa.

4. PeuwreHujara Ha 'ap6m“pa>KHIr10T ‘cya Ke Onpat oGBp3HH 3a
HorosopHute CrpaHnu.

YIEH 12
BAXHOCT HA JOroBOPOT

1. Horosopor ke 6uue patuduKyBaw Of CTpaHa Ha HaJIE:KHHTE
BIACTH Ha cekoja of JorosopHure CTpaHU BO COTNACHOCT €O
HEJ3HHUTE 3aKOHM W peryiaTHEH :

2. OBoj Horosop Ke Bnese Bo cmina 3a nepuop ox 10 rogusu no 30
[€Ha Of [aTaTa Ha NOCIEeAHaTa HOTU(QHKAaUMja Of cekoja of
Horopoprute CTpaHu Jo Apyrata, 3a TOa feKa C& WCIONHETH
NIOTPEOHHTE MEPKH COTTIACHO HEj3MHUTE 3aKOHU ¥ PEryIaTHBH 3a
BIIeryBame BO Cuia Ha oBoj Horosop. Ilo HaBegeHMOT mepuHoy,
oBoj] oroBop ke OCTaHe Ha CHNa IIOHATaMy aKo efgHa Of
HoroBoprute CTpanu He ja mucopmmpa papyrara JJorosopHa
CrpaHa HamuacMeHO 3a Toa [leKd He € NOATOTBEHA J1a IPOROIDKH
CO UCTAaTa, ¥ Toa 12 (FBaHaeceT ) Mecely Npefl HCTEKYBAMETO
HMJIM 3aBPLIYBakbeTO Ha HCTHOT.

3. Ilo nucrekyBameTO Ha BasXHOCTA Ha JJOroBOpOT WM 3aBplUIyBak-e
Ha oBOj JJoroBop, HerosuTe OfpeAGH Ke ce NpHMeHyBaaT Ha
VHBECTUIMH CKJIYIEHH cropej 0BOj [Jorosop 3a moHaTaMoOIIEH
Nepuoy Of KeceT FOgHUHMU. \ \ &

YJIEH 13
JASBUK M BPOJ HA TEKCTOBHA

OsBoj JloroBop € TOATOTBEH BO [BE OPHUIMHAIHA BEpP3WHM Ha
MaKeOHCKH, IEPCUCKY M - aHTJIMCKH ja3WK; CUTE TEKCTOBHM Ce
- IOAEeJHAaKBO aBTEHTHMYHU. Bo cnyyaj Ha QUBEpreHuHja BO
TOJIKYBaH-€TO, K€ ITpeBJlafyBa aHIJIMCKHOT TEKCT.
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PREAMBLE

The Government of the Republic of Macedonia and the Government of the
Islamic Republic of Iran (hercinafter referred to as the. "Contracting Parties”),

, Desiring to intcnsify economic cooperation to the mutual benefit of both
States;

of investments as well as to create and maintain favourable conditions for investments
of the investors of the Contracting Parties in each others’ territory and ;

Recognizing the need to promote and protect investments of the investors of
the Contracting Parties in each others® territory ; '

Have agreed as follows :

ARTICLE 1
DEFINITIONS

For the purpose of this Agreement , the meaning of the terms used therein are
as follows : ’ :

1. The term “investment" refers to every kind of asset , including the following ,
invested by the investors of one Contracting Party in the territory of the other
Contracting Party in accordance with the laws and regulations of the other
Contracting Party:

(a) movable and immovable property as well as iigiits related thereto such as
mortgages, pledges, liens and other similar rights ;

(b) shares in, stocks of or any other kind of participation in companies ;

(c) title to money or to any performance having an economic value connected with
an investment ; -

(d) industrial and intellectual property rights such as patent; copyrights; industrial
designs or models, trade marks and names, know-how and goodwill

(¢) any rights conferred by law including rights to search for, extract or exploit
natural resources.

Any alteration of the form in which assets are invested shall not affect their
character as investment on condition that this alteration is approved in accordance
with the laws and regulations of the Contracting Party in the territory of which the
investment has been made.

2. The term “investors" refers to the following persons who invest in the territory of
the other Contracting Party within the framework of this Agreement :

Intending to utilize their economic resources and potential facilities in the area

- Bp.7-Crp. 75
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() natural persons who, aceording 1o the laws o["ciIhcr_.Conu:;ICling Party, arc
considerad to be s national wnd have not e nantonality of the other
Contracting Party .

(b) legal persons of cither Conteacting Party which are established under the laws
of that Contracting Party and their headquarters or their real cconomic
activities are located in the territory of that Contracting Party.

(V3]

The term "returns" means amounts yielded by an investment and in particular,
profits, interests, dividends, royalties, fees and capital gains.

4. The term "territory” shall mean:

a) in the case of the Republic of Macedonia, territory of the Republic of
Macedonia - including land, water and airspace over which Republic of
Macedonia exercises, in accordance with international law sovereign rights or
jurisdiction.

b) in the case of the Islamic Republic of Iran, areas under the sovereignty or
Jurisdiction of the Islamic Republic of Iran including its maritime areas.

ARTICLE 2
PROMOTION AND ADMISSION OF
INVESTMENTS

1. Each Contracting Party shall promote in its territory, investments by investors of
the other Contracting Party and admit such investments in accordance with its
laws and regulations. '

2. When an investment is admitted, either. Contracting Party shall, in accordance
with its laws and regulation , grant all necessary permits for the realization of
such an investment.

ARTICLE 3
PROTECTION OF INVESTMENTS

1. Investments of investors of either Contracting Party effected within the territory of
the other Contracting Party , shall receive the other Contracting Party’s full legal
protection and fair treatment not less favorable than that accorded to its own
investors or to investors of any third State whichever is more favorable.

2. If a Contracting Party has accorded or shall accord in future special advantages or
rights to investor(s) of any third State by virtue of an existing or future agreement
establishing a free trade area, a customs unjon, a2 common market or a similar
regional
organization and/or by virtue of an arrangement on the avoidance of double
taxation, it shall not be obliged to accord such advantages or rights to investors of
the other Contracting Party.
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ARTICLL 4
MORE FAVORABLE PROVISIONS

Notwithstanding the terms set forth in this Agreement, more favorable provisions
which have been or may be agreed upon by either of the Contracting Parties with an
investor of the other Contracting Party are applicable.

ARTICLE 5
EXPROPRIATION AND COMPENSATION

1. Investments of investors of either Contracting Party shall not be nationalized .
confiscated, expropriated or subjected to similar measures by the other Contracting
Party except such measures are taken for public purposes, in accordance with due
process.of law, in a non-discriminatory manner and upon payment of prompt and
effective compensation.

2. The amount of compensation shall be equivalent to the market value of the
investment immediately before the action of nationalization, confiscation or
expropriation was taken, or become public knowledge. In case of delay in the
payment of compensation, financial costs for the delayed period shall be borne by
the Expropriating Party in accordance with international practice.

ARTICLE 6
LOSSES

Investors of either Contracting Party whose investments suffer losses due to any
armed conflict, revolution or similar state of emergency in the territory of the other
Contracting Party shall be accorded by the other Contracting Party treatment no less
favorable than that accorded to its own investors or to investors of any third state.

ARTICLE 7
TRANSFERS

1. Each Contracting Party shall, in accordance with its laws and regulations , permit
in good faith the following transfers related to investments referred to in this
Agreement, to be made freely and without delay out of its territory:

a) returns,
b) proceeds from the sale and/or liquidation of all or part of an investment ;

¢} sums paid pursuant to Articles 5 and /or 6 of this Agreement ;

! - e
;
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d) Jean installments relat+d to an investment provided that they are paid out of vneh
investment activities ;

e) monthly salaries and wages received by the employees of an investor who have -
obtained in the territory of the host Contracting Party, the corresponding work
permits related to that investments ;

f) payments arising from a decision of the authority referred to in Article 10.

2. The above transfers shall be effected in a convertible currency and at the current rate
of exchange in accordance with the exchange regulations prevailing on the date of
transfer,

ARTICLE 8
SUBROGATION

If a Contracting Party or its designated agency, within the framework of a
legal system , subrogates an investor pursuant to a payment made under an
insurance or guarantee agreement against non- commercial risks :

(a) such subrogation shall be recognized by the other Contracting Party ;

(b) the subrogee shall not be entitled to exercise any rights other than the rights
which the investor would have been entxtled to exercise ;

(c) disputes between the subrogee and the host Contracting Party shall be settled in
accordance with Article 10 of this Agreement.

ARTICLE 9
SCOPE OF APPLICATION OF THE AGREEMENT

This Agreement shall apply to investments which are approved by the
competent authority of the Contracting Party, in whose territory the investment is
made, if so required by its laws and regulations, whether such investments are made
before or after entry into force of this Agreement, but shall not apply to any dispute or
claxm concemning an investment which arose before its entry into force .

The competent authority in the Islamic Republic of Iran is Organization for
Investment, Economic and Technical Assistance of Iran (O.I.E.T.A.L) or any other
authority which may succeed it,
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ARTICLE 10
SETTLEMENT QF DISPUTES BETWEEN A
CONTRACTING PARTY AND INVESTOR(S) OF THE
OTHER CONTRACTING PARTY

I. If any dispute arises between one Contracting Party and investor(s) of the other
Contracting Party with respect to an investment, the Contracting Party and the
investor(s) shall primarily endeavor to settle the dispute in an amicable manner
through negotiation and consultation.

2. In the event that the Contracting Party and the investor(s) can not agree within six
months from the date of notification of the claim by one party to the other , either
of them may refer the dispute to the competent courts of the Contracting Party
in whose territory the investment is made, or to an arbitral tribunal in accordance
with the arbitration rules of Procedure of the United Nations Commission on
International Trade Law (UNCITRAL).

3. The decision of the arbitral tribunal shall be binding on the Parties to the dispute.

ARTICLE 11°
SETTLEMENT OF DISPUTES BETWEEN
THE CONTRACTING PARTIES

1. All disputes arising between the Contracting Parties relating to the interpretation or
application of this Agreement shall, in the first place, be settled amicably
by consultation. In case of disagreement, either Contracting Party, while sending a
notice to the other Party, refers the case to an arbitral tribunal of three members
consisting of two arbitrators appointed by the Contracting Parties and a Chairman.

In case the dispute is referred to the arbitral tribunal, either Contracting Party shall
appoint an arbitrator within sixty days from the receipt of the notification and the
arbitrators appointed by the Contracting Parties shall appoint the Chairman
within sixty days from the date of last appointment. If either Contracting Party
does not appoint its own arbitrator or the appointed arbitrators do not agree on the
appointment of the Chairman within the said periods , each Contracting Party may
request the President of the International Court of Justice ,to appoint the arbitrator
of the failing party or the Chairman, as the case may be.

However the Chairman shall be a national of a state hav1mz diplomatic relations
with both Contracting Parties.

2. In case the Chairman is to be appointed by the President of the International Court
of Justice, if the President of the Internationa! Court of Justice is prevented from
carrying out the said function or if he is a national of either Contracting Party, the
appointment shall be made by the vice-president of the International Court of
Justice, and if the vice-president is also prevented from carrying out the said
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fetion or he is u national of cither Contracting Partv, the appointment shall be
made by the  senior member of the said court who is not a national of cither
Contracting Party.

[

- Subject to other provisions agreed by the Contracting Parties, the arbitral tribunal
shall determine its procedure and the place of arbitration.

4. The decisions of the arbitral tribunal shall be binding on the Contracting Parties.
ARTICLE 12
VALIDITY OF THE AGREEMENT

L. This Agreement shall be ratified by the competent authorities of each
Contracting Party in accordance with their laws and regulations.

]

- This Agreement shall enter into force fora period of ten years after 30 days
from the date of the last notification of either Contracting Party to the other
Contracting Party that it has fulfilled necessary measures in accordance with its
laws and regulations for the entry into force of this Agreement. After the said
period, this Agreement shall remain in force thereafter uniess one of the
Contracting Parties notifies the other Contracting Party in writing of its
unwillingness to continue with it, twelve (12) months prior to the expiration
or termination thereof,

3. After the expiration of the validity or termination of this Agreement its
provisions shall apply to investments under this Agreement for a further period of

ten years.

ARTICLE 13
LANGUAGE AND NUMBER OF THE
TEXTS

This Agreement is done in two original versions in Macedonian, Persian, and
English  languages, all texts being equally authentic. In case of divergence of
interpretation the English text shall prevail.

Signed in Skopje on 42,8320 corresponding to X1 . [anian by

representatives of the Governmeunt of the Republic of Macedonia and the Govermnment
of the Islamic Republic of Iran and the.

e For the

ent of the Government of the
Macedonia Islamic Republic of Iran

‘{neﬁB
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OB0j 3aKOH BileTyBa BO CHJIa OCMHOT JIeH Of] ICHOT Ha 00jaByBambeTo BO 'Cry>k6eH BeCHUK Ha
Penybnuka Makegonuja"
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