
AGREEMENT 

BETWEEN 

THE GOVERNMENT OF THE SLOVAK REPUBLIC 

AND 

THE GOVERNMENT THE STATE OF KUWAIT 

ON PROMOTION AND RECIPROCAL PROTECTION 

OF 

INVESTMENTS 

The Govern ment of rhe Slovak Republic and Government of the State or Ku\\ - ~! i l 

(herei1lafter referred to as the "Contracting Parties"), 

DC.5 iring to crc'ltc favourab le conditions lur the developmellt o t' ecoJlornic coopL:r:lI H'1l 

between them and in particular for in vestments by investors of one Contracting Pan:- 11) 

tile terri tory or the State of the olher Contracting Patty; 

Recognizing that the promotion J.nd reciprocal prott:clion of such in\"CstrnCI11S \\ ill ~)-: 

conJuc:ive to the stimulalion of business initiati\e and to the increase of prosperi ty In 

both Contracting Pal1ics; 

Hn\"c .:I grecd as fo!lO\vs : 



ARTICLE I 

Definitions 

For the purposes of this Agreement: 

1. The term "investment" shall mean every kind of asset in the territory of one 

Contracting Party that is owned or controlled directl y or indirectly by an investor of 

the other Contracting Party, and includes asset or right consist ing or taking the fonll 

of: 

a) a company. shares, stocks, and other form of equjty p8l1 icipation, and bonds. 

debentures, and other forms of debts interests in a company, and other debts and 

loans and securiti es issued by any investor of a Contracti ng Party; 

b) d<lims to money and cluims to any other assets o r perJormancc pursuant hI 

contract having <Ill economic value; 

c) intellectual property rights, including but not limited to copyrights, trademarks. 

patents, industrial designs and palterns and technical processes , kno w-how. [radl.! 

secrets. trade names and good'>vill ; 

d) any right conferred by law, coutract or by vi rtue or any licenses or po.:-rm ils 

granted pursuant to la\,y , induding rights to prospect, explore. extract or Ul il i/l' 

natura! resources , and rights to undertake other economic or commercial actiyiti es 

or to rt:ndcr services; 

c) an:' other tangible and intangible, movable and immovable property. and aoy 

related property ri ghts. such as leases, mortgages. li ens and pledges. 



The term " investment" shall also app ly to ·'retllrns" retained for thc purpOSe" o f rc~ 

invcstment and to proceeds from ·'liquidation" as these lerms arc defined hereinafi...: r. 

Any change in the foml in which asscts or rights are invested or reinvested sl1<\I! not 

affect their character as investments . 

2. The term '·investor" shall mean any natural or legal person of one Contracting Party 

who invcst in the tcni to ry of the State of the other Contrac ting Party: 

a} the IClTIl ·'natura! person" shall mcan a natural person having the naliotwlil y o r 

thai Contrac ting Party In accordance wi th its Jaws; 

b) the Government of thai Contracting Party; 

e) the lerlll ' ·Iegal person" shall mean an y entity or company, which IS incorp,)r,lt<.:,! 

or constituted in accordance with the laws ::1I1d regulations of one.: I) !" til l· 

Contracting Parties and which has liS registel"l;:d ot1ice, centra! admin istration or 

prillcipal place of bUS IncSS in the territory of the State of one of Ihe C() tl tr:.1c lJ l1 g 

Panics . 

. ' The term '·compan y" shall mean an y lega! enti l)" \\ he ther or not orga n i:t.~d lil ]" 

pco;uni<lI"Y gain. and whcther privately or govcrnment all y ow ned or controlled , \\·hidl 

is constituted under thc la\vs of a Contracting Party or is owned or crfecti \ ·~ ! ~ 

~ontro lled by investors of a Contracting Party, and includes a corporation. t rll ~l. 

partnership, sole proprietorship, branch, join t v~nture , assoclation or other :'l lll i ];.! l 

organi za tion . 

.. L T he term · ·r~tllrn s ·· shall mean amounts }iclded by an inyestment. irresp<;,u i \t.: o!" lh-:

form in wh ich th ey llre paid. and in pa rticular. tho ugh not ~xclusl vely, ltH: ludc jll\)r"ib. 



interest, capital gains, dividends, royalties, and management, technical assistance or 

other payments or fees, and payments in kind, regardless or its type. 

S, The tcrm "liquidation" shall mean any disposal effected lor th e purpose of completely 

or partly giving up an investmcnt. 

G. The tenn "telTitory" shall mcan: 

a) As regards the Slovak Republic, Ihe land lelTilory, intem al waters and the ~llr 

spaee above them, over which it exercises ils sovere ignt y, sovereign rights and 

jurisdicti on in accordance with internat ionall:lw: 

b) As regards the State or Kuwait, shall mean the territory or a Con tracti1lg P::llt\ 

including any area beyond the territorial sea which in acco rdane!.: ~\'ilh 

inlclllational lmv has been or may hereafter be designated under the la ws flf -.! 

Contrac ting Party, as an area over which a Contracting P.:ll1y may exerCise 

so \ ereign ri ghts or j urisdiction. 

7. The term "free ly convertible currency" shal! I11Ctlll any currency tlwt the lntcrnJtl0ilal 

Monetary Fund detennines . from time to timc, as freel y US:.lb !c currency in 

accordance with the Articles of Agreement of the Intcrn:.l tional Monetary Fund and 

any a1l1cntime1l1 thereto, and \videly exchanged in principal intcmat iona! exchang..:: 

tll:Jrkc[s. 

8. rhe term "without delay" shall mean ~uch period as is nom1ally rcquireJ for the 

completion of necessary formalities for the transfer of payments. The said pcrillu 

sha ll cOlllmence 011 thi;: day on which the requ':::;l for transfer h:.ls been sub11lHh:d .!lJli 

may on no ~Iecount exceed olle month . 



9. The term "publ ic purpose" shall mean any purpose that is e:;tablishcd umkr Ihe 

national legislation of each of rhe Contract ing Parties. 

ARTICLE 2 

Promotion and Protection of Investments 

1. Each Contracting Party shall encourage and crea te favourable conditions for investors 

o f the other Con tracting Party to make investments in its territory and subject to its 

nghr to exercise powers confcn ed by its laws. shall admit such Investment. 

2. 2. Investments oj" investors or each Contnlct ing Party shall at ~dl limes bt::! accorded 

fa ir ,md equita ble rrcalm~nt and shall enjoy fu ll protection and security in the terri w::. 

of the Stare of the otber Contracting Party in iJ: manner conslstt:111 wit h n.:cog!ll /l"Li 

principles of fnternational Law and the provisions of this ....... greement. NC lth.;r 

Contracting Party shall in its tCITitory in any way impair by unreasonable \) 1" 

discriminatory mcaSllres the management, mai ntenance, use, enj oyment or disposai u f 

Investments or investors of thc otber COlltrad ing Party. Each Contracting Party sh~dl 

observe an y obligation it lllay have entered into 'A ith regard to inveslment<.; l)f 

i[1\ estors of the other Contrac ting Party. 

3. Once eSlab lished, invesunents of investors of cither Contracting Party shall [lo t be 

subject to additional performance requirements which may be dctri11lenr31 ttl theu' 

vi<lb ility or adversc ly affect their usc, management, conduct, opcration . C\p:ln~IQ j l. 

sale or other di sposition. 



ARTICLE 3 

National and Most-favoured-Nation Treatment 

I, Each Contracting Party shall in its territory accord to invcstmems and returns of 

investors of the other Contracting Party treatment, which is fair ancl equitable and no! 

less favourable than lhat, which it in like c ircumstances accords to investments and 

returns of its own investors or to in vestments and returns of investors of any thll"d 

State whichever is more favourable. 

2. Each Contracting Pany shall in its territory accord to investors of the oth er 

Contracting Party, as regards management, lllaintemmcc, lise, enjoyment or disposal 

o f their investment, treatment which is filir and equitable and not less favouri.lblc l1un 

that. which it 111 like circumstances accords to its own investors or investors ot' :my 

third State. wh ichever is more favourable . 

~. The provisions of' pu ragraphs i and 2 of th is Article shall not be construed ,,(I ;IS to 

obl ige one Contracting Party to extend to th e investors or the other Conlraclin:,; Pail ) 

the benefit of any treatment, preference or privilege, which lllJY be extended b~1 Ill..: 

forlllt'l' Contracti ng Party by virtue of any international agreement or arranf:<.:rno.:nl 

relating wholly or mainly to taxation. 

-L The non-discirimill<llion, national Ircntmt:llI and lTlosl -fa\oured n<lIion Irca\IIh.:nI 

provislO11S of this Agreement shall not app ly to all actual or t'urul'C ach 3l1bgl' '; 

Jcco rded by either Party by virtue or a COl1lract ing Party' s membership of or 

association with a customs, economic or monetary union, a common market or ~l free 

trade area, to nationals or compames of its own. of member slates of such tlillon. 

common markcl or frec trade area, or of any other third slatC'. 



ARTICLE 4 

Compensation for I ,osses 

I. When investments made by investors of either Contracting Party suffers a loss 

owning to war or other armed conflict, a slate of national emergency, revolt, civil 

disturbances, insurrection, riot or other similar events in the territory of the State o f 

the other Contracting Part y, he shall be accorded by the latter Contracting Pany. 

treatment, as regards restitution, indemnification, compensation or olher settlement , 

not less favourable than that the latter COnlracting Party accords to its own investor or 

investor of an y third state, whichever is more favollrable to the investor. 

2. Without prejudice to paragraph I of thi s Articl e, investor o f one Contracting Party 

who in any of the events relE:lTcd to in that paragraph suffe rs a loss in the territory of 

the State orlhe other Contract ing Party result ing [rom: 

a) rClj ui sitio llmg of its in vestmen ts or pari thereof by it s forces or authori lies ; 

b) destruct ion of its investmcnts or pali thereo f by its forces or au thorities which \'.JS 

not caused in combat action 

s ituation, 

or was not rcqu ir..:d by the necessity of th.: 

sh al l be acco rded rc.stitu tion or con!pcnsa tioll whic h in either case shall be pr\l!!ljll . 

adequate and effec tive. 

J. A clai m to (';ompensatioll Hl accordan ce with tbe principles and provISIons o f !hi~ 

Art icle shall a lso exist when, 3S a result of any aClion by a Contracting Party III ;,Iny 

company in wh ich invcstment is made by investors of the other Contracting Party. the 

ill\'est11leJl t is impaired in substance. 



ARTICLE 5 

Expropriation 

I. (3) Tnvestments made by investors of one Contracting Party in the territory or the 

State or the other Contracting Party shall not be nationalized, expropriated, 

dispossessed or subjected to direct or indirect measures slIch as freezing or 

blocking of the investment, which have an effect equivalent to nationalization , 

expropriation or dispossession (hereinafter collectively referred to as 

"expropriation") by the other Contracting Party except tor a public purpose 

related to the mtelllal needs of [hill Contracting Party and against prom pt, 

adequate and effective compensation and on condition that such measu res ,-HI_' 

taken on a non -discriminatory basis and III accordance with due process o f L!\\ 0f 

general applreiltlOn. 

(b) Such comp ensat ion shall amo unt to the actual value of" the expro pnal<:d 

IIwcslme nt and shaJ I be determin ed and computed In accord ance '.\ Illl 

in ternat ionall y recognized prim:iples of valuation on the basis of the f::m Tll; lrkcl 

vallie of the expropriated investment at the time immed iatel y be fo re Ihc 

expropriatory acti on 'NilS take or the impending expropri at ion became pllhl l l' l~ 

KJlO\Vll, whichever IS the earl ier (herei nal1cr referred to as the "valuatio n d:llC '" ). 

Such compensa tion shall be ca lcu lat ed in a freel y cI) ll vertib lc c unene ), [0 Ih" 

chosen by the in vestor, on the bas is of th e prevai ling market rate of c.\("han g~· to r 

that currenc y on the valuation dat e and shall incl ude interest at a commere i:. l f,3!c 

es tabhshed on a market bas is, hm.\'ever, in no event less than the pre\'alllll ::; 

LlBOR - rate o /" in terest or equivalent, from the date of expropriat ion unlil the 

da le of paym ent. 

(c ) \Vhcre th e- abllve+l1lc:n tlOIleJ t~lir markd va lli e cannot be readdyasccfuin<.'d. 

the compcnsDlio ll shall be determined on equitable prinCIp les ta ki ng into :!Cl'()unt 



all relevant factors and circumstances, sllch as the capital invested, the nature ilnd 

duration of the investment, replacement value, appreciation, current reI urns, 

discounted cash flow value, book value and goodwill. The amo unt of 

compensation finally detemlined shall be promptly paid to the investor. 

2. In light of the principles set out in paragraph 1 and without prejudice to the righls of 

the investor under Al1iele 8 of this Agreement, the investor affected shall have the 

right to prompt review by a judicial or other competent and independent authority of 

the Contracting Party which made the expropriation, of its case, including the 

va luation or its investment and the payment of compensation therefore. 

3. For further certainty, expropriation shall include si tuations where a Contracting Parly 

expropriates the assets of a company or enterpnse that is incorporated or establt slllxl 

under the laws in force in its own tcrntory in wh ich an investor 0[" the: other 

Coniracllllg Party has an investment, includ ing though th e owners/up at' Sh:II("S. 

stoch, debentures or ulher rights or interests . 

ARTICLE 6 

Trunsfer of Payments Related to Investments 

1. Each Conlractlllg Pariy shall guarantee to Investors of the other Contractlllg Part y. 

after fulfilment of their financial obllgations, the free transfer of payments III 

cUllneCilon \Vllh an in~'estment In to and out of !IS lClTi lory, inclucllJlg the transfer of: 

a) the initial capital and any additional capital for the maintenance, management Dnd 

deve lopment of the investment; 

b) rct lllllS: 



c) payments under a contract, including amortization of principal and ac crued 

interest payments made pursuant or a loan agreement; 

d) ro yalties and fees for the rights referred to in Atticle 1 paragraph 1 (c); 

e) proceeds from the sale or liquidation of the whole or any pal1 of the investment ; 

f) carnings and othcr remuneration oCpersonnel engaged Cram abroad in connectll1n 

with the In vestment ; 

g) payments ofeompensmion pursuant to Articles 4 and 5; 

h) payments re fe rred to in Article 7: and 

i) payments arising OUl oflhe settlement of d isputes . 

2. Transfers or paymen ts nnder paragraph I shall he effec ted wit ho ut delay ,)r 

restrictions and, except III the case of p<lyments 1Il kind, in a Creely cOll vcni hk 

currenc y. In case of such deJay in cflec ting the requ ireu transICrs, the inves[cl[" 

atfected shall be en titled to rece ive interest for the period of slIch de la y. 

3. Tnlllsfers shall be made <It the spot market rate of cxchal lge prevai ll lig ill th e ho~[ 

Conirae ling Patty on the date of transfe r for the cu rrency to be trans ferred. 111 lhe 

absence of a marke t for foreign exchange, the rate to be applied wd l be the most 

recent rate applied to imvard inycstments or the exchange raLe detcrmined 111 

accordance with the regu lations ufthe Intemationa l Monetary Fund . 

-l- . ~ot\v!lh stalld lllg pragnlphs 1, 1 ~lnd 3 of till S Anic le, such transf~r shall be subj ect h' 

measures from rime to time, acco rdcd by regulato ry proccdures of 1tS go\-el11ll1cllt tn 

impose reasonable restricLions for tempora ry per iods [0 eliminate the Situation of 

I 



fundumental economic disequi librium. Stic h Illcnsures shall be promptl y notifi ed t\) 

the other Contracting Party. 

ARTICLE 7 

Subrogation 

1. If a Contracti ng Pal1 Y or its designated agency (t he " Indemnifying Party"), makes a 

paym ent under an indemnity or guarantee it has assumed in respect of an investment 

in the territory or the State of the other Con trac ting Party (the "Host S tate"), the Host 

State shall recognize: 

a) the assignment to tbe Indemll1fying Party by law or by lcg,tl transaction of £Ill the 

rights and cl a ims resulti ng from suc h an investment; 

b) the right of the Indem ni fyi ng Party to exerc ise all such nghts and en fore,: sue!" 

cl aims and lO assume all obligatIons related to the in vestment by virtue tl ! 

subrogation, 

2. The Indemnifyi ng Party shall be entitled i ll all circ uTllstances to the same frc[ltrll..:tli III 

respect o f: 

:.:t) rhe rights and claims acquired and the obligations :tssumed by it by virluc of ihc 

assignmcnt referred to 1Tl parag raph J llbO\"C: 

b) an y payments receIved in pursuance o r those rights and c la i111S, 

as the original in\'estor \\ as ('ntilled to rcceive b~ virtue o/" this Agreement in respect 

of the investment concerned . 



ARTICLE 8 

Settl ement of Disputes Between a Contrac ting Party and an Investor of the other 

Contracting Party 

1. Disputes arising between a Contrac ting Party and an investor of the other Contrac!mg 

Party in respect o f an y investment of the latter in the territory of the State of the 

fomle!" Contracting Party shall , as fa r as possible, be se\tlcd amicabl y. 

2. If such disputes cannot be settled within a period of six months from the dale at whi(~h 

either Contrac ting Pan y (0 (he di spute requ ested amicab le sett lement by deli vering a 

notice in writmg to the o ther Con tracting IlUrly, the dispute sha ll be s llbmi ll ed lor 

resolution , at Ibe e lec ti on or the investor "s Contract ing Part y to th e dispuLl:, through 

one of the followi ng means: 

a) in acco rdance with any applicable, previously agreed J ispute-scu!C!lK'!lI 

proced ures ; 

b) to intemational arbi tration in accordance with the l!lll owing paragraphs (lr till s 

Article. 

3. In the event th il t an iJl Yest(»)" el ects to submJ! lhe djsputl' fo r reso lution to intern:ltiOllal 

arbi tration, the investor shall funhcr pro vide its consent in wri ting for the dlSPUl l.': ttl 

bc subm itted to one orthe iollowmg bodies. 

a) the loca l competent court orthe Contracting Pan y which is a party or lhe dispU k; 

b) to rbe Intem alional Cemer for Settlement of Invest lllent Disputes (ICSID) 

established by the Washington Convention of 18 \Iarch 1 %5 on the Settlement 01 

111\Tstmen t D isputes between States and Nat ionals of other SLates in case if but!> 

Contracting Pnrrics: :m.! parties !O this Com ent ion or 



c) to an international ad hoc arbitral tribunal established under the Arbitration Rules 

or lhc United Nat ions Commiss ion on International Trade law (UNCITRAL). 

Each Contracting Party gives its consent to the submission of disputes to international 

arbitration set alit in subparagraph b) and c). 

4. Notwitbstanding the fact that thc invcstor may have submittcd a dispute to bindmg 

arbitration under paragraph 3, it may, prior to the institution ofthc arbitral proceeding 

or during the proceeding. seek berore the j udicial or administrative tribunal s of the 

Contracting Party thai is a pat1y to the di~pllte, interim mjunctive relid fo r the 

preservation of its rights and interests, provided it does not include reqlle~t for 

payment of any damages . 

s. Each Contracting Party hereby gives ils unconditional consent to the s llbll1i ~S IOn uf ,Ill 

investment dispute for settlcmcnt by binding arbitration in accordance with the choi..:e 

of the investor under paragraph 3(a) and (b) or the mutual ag reement of both 

Con tracting Pm1ics to the dispute under paragraph 3 (c) . 

ri . (a) The consent glvcn in paragraph 5, togcthel with the consent giwn under 

paragraph 3, shall satisfy the reqlllrelllcnt for written agreement of the COnlrac!l!l~ 

Partics to a di spute for the purpose of each of~ Chapter II of the Was hington 

COnYCntIOI1, Anif.'le II of the Uni ted Nations ConventIOn on thc Recognition and 

Enforcemcnt of Foreign Arbitral Awards, done at New York, June 10. 1058 (the 

"New York Convention·'), and Article I of the UNCITRAL Arbitrati on Rules _ 

(b) Any arbitration under this Article. as may be mutually agreed by the panies to Ill " 

djspute , Illust be held in a state thai is a pm1 y to the New York COll\-entioll 

Claims submi tted to arb itration hereunder shall be considered 10 arise out of a 

commercia l rel ationship or transacti on for the purposes of Anic le I of the ;-Jc\'.

York Convention . 



(c) Neither Contracting Party shall give diplomatic protection or bring an 

international claim, in respect of any dispute referred 10 arbitration un lcss the 

other Contracting Party shall ha ve f<lilcd to abide by and cornply with the award 

rendered in such di 5p llte. IImvever, diplomatic protection for the purposes of this 

sub-paragraph shall not include informal diplomatic exchanges for the sole a 

purpose of facilitating settlement of the dispute. 

7. An arbitral tribunal established under thi s Article shaH decide the issues in di spute in 

accordance with such rul es of law as may be agreed by the Contracting Parties to the 

dispute. In the absence of such agreemcOl , it shall apply the law of the Contractlllg 

Party to the dispute, includ ing ils rul es on conflict of laws, and s lich recogni zed rutes 

of internat ional law as may bc appli cable. laking into considcration also the rclcvant 

prov isions of this Agreement. 

8. For the pUI1)ose of Artrcle 25 (2)(b) or the Washington COll vcntion. an l!lvestor, \lth.:r 

than J natura l person. which has tile nationa lity of a ConLract lng I\nty wll!ch IS ,I 

pany to rhe dispute on the date of the consen t in writing referred 10 in paragraph {h) 

and WhiCh , before a dispute bcrween it and that Contracting Party arises, IS controlled 

by investors of the other Contracting Pa rty, shall be Lrca ted as a "national or another 

Contr:;Jcting Party". 

l) . rile awards of arb itration. wh ich may include an award of IIItercs t, sha ll be tinal Jill! 

bindmg on the parties to the dispute . Each Contracting Pany shall c<1ny our promptly 

any such aW<lrd and shall make provision for The ..:ffeetive enforct'I1lC1H in its lelTiwr~ 

(lfsueh awards. 

10. In any proceedings, judicial, arbitral or othcnvise or in an enforeemelH of all'. 

~Jecision or 01\\ ard. concerning an ill,·eSl!l1cnt dispute bemTen a Contrac ting Party i.llld 

an IlnCStor of the other Contract ing Party, ::l Contracting PaI1Y shall nOl 3SSl·rt, :.IS a 

defense, its sovereIgn immunity. :l..ny countcrclaim or right of sct-olT rm~ not b(: 



based on the fact that the investor concerned has received or will rece ive, purSU311l to 

an insurance contract, indemnification or other compensation fo r all or pan or Its 
<Il1egcd damages from any third party whomsoever, whcther publ ic or private, 

including such other Contracting Pal1y and its subdivisions, agenc lcs or 

instrumental ities. 

ARTICLE 9 

Settlement of Disp utes Between the Cont racting Parties 

1. T he Co ntracting Parties shall, as far as possible, settl e any dispute concern ing the 

interpretation or app lication of th is Agrcement through consultat ions o r other 

dipl ol1lfltic channel s. 

2. If th e dispute has not bec n settled within six months following the datc on which suc h 

consul tations or other diplomatic chann els were requested by e ither Contracting Pal'ly 

:md unless the Contracting Party otherwise agree in writing, e ither COliracling Pal1~ 

ll1ay, by written noti ce Lo lhe other Contracting Party, submit the dispute 10 and :Id 

hoc arbitral tribunal in accordance with the fo llowing provisions orlhis A rlicl <;:). 

3. The arbi tral tribunal shall be constituted as {oilmvs: eac h Contracti ng Party <;h:dl 

:Ippoillt one member, and tbesc two mcmbers shall agree upon a national or a t!me! 

state liS Chairman or the arbitra l tribun al to be appointed by the two CO lltra('tln~ 

Panics . Such members shall be appoimo...:J within two months. and such Ch •. limun 

within four months, from the date on which either Contracting Pany has infornwd {he

o ther Contracting Pany that i{ mtends to submit the dispute to an arbitral tribunal. 

.. 1.. If the p;:riods speciJied in paragraph 3 abo\.t' ha\t.' not be!!!l complied \\ith. citi!;.:! 

Contracting Party may, in the abs':l1ce of any other arrangemen t. invite the PreSident 

of the flHernat ional Court of Justice 10 make the necessary appointmen ts. !r th\., 



Pres ident of the International COUl1 ofJustice is a national of either Contracting Party 

o r if he is otherwise prevented from di scharging the said function, th e Vice-preside nt 

o f the intemat io na l Court of J ustice sha ll be invited to make the necessary 

appointments . If the Vice-President of the Internati onal Court of Justice is a national 

of either Contrac ting Party or if he, too, is prevented from discharging Th e said 

function. th e member or the International Court of Justice next in seniority who is not 

a national o f ei ther Con tracti ng Pany sha ll be invited to make the necessary 

appointments . 

5. The a rbitral tribunal shall take its decision by a majority of votes. Such decision shall 

be made in accordance with thi s Agreement and such recognized rules of 

internatioll:Jl law as may be applicable and shall be final and binding o n bOlh 

Contract ing Pan ies. Each Comnlcti ng Party shall bcar lhe costs o f the member or the 

arbitral tri bunal appointed by that Contracting Party, as well as the cosls for Its 

representation in the arb ilrat ion proceedi ngs. The expenses of the Chairma n as \'. d! :.IS 

any ot her costs of the arbitrati on proceedings shall be borne in equa l r arts by rhe [WO) 

ContracTing Part ies. However. the arhil(a! trib unal may, ,.It its discretion . direct that ~I 

higher proport ion or a ll of such costs be paid by one of the Conlracting Parties. III 311 

other respects, the arbitral trihunal shall determ ine its own procedure. 

ARTICLE: iO 

Applica tion of Other Rules and Spec htJ Commitments 

!. Where a matter is governed si multaneously both by this Agreement and by ano( ill;"r 

international agreement TO which both Contracting Panics are s ignatories. \lolhill ~ In 

[h is Agreemem shall prcvent either Contrac ting Party or of any of its investor::;, \\ho 

0\,"11 irn'esTmetHS in the terriTory of the other Contracting Pany. £"ror l"l taki ng ad\'<lnLll~C 

or ",hiehe\ er rules are more favourable to his case . 



2. If the treatment to be accorded by one Contracting Party to investments and to 

investors of the other Contracting Party, in accordance with its laws and reguiutions 

or other specific provisions of contracts, is more favourable than that accorded by this 

Agreement, the more favourable shall be accorded. 

3. The two Contracting Parties agree to consult with one another 111 case ei ther the 

European Union or the Gulf Cooperation Concil introduces certain mandatory 

measures or regulations which may be incompatible with prov isions o f" this 

Agreement, "vith a vi ew to resolve lhe matter andlor amend thi s Agreemen t, as ma y 

be deemed necessary. 

4. The provisions of thi s Agreement shall apply· Irrespective of the eXistence o f" 

dtrl omatic or consul ar rel atio ns between the Contrac ti ng ParLies . 

ARTICLE 11 

Applicability of this Agreement 

TillS Agreement shall apply to investments made prior io or <l ncr its ent ry Into forc e CUI 

the ContrJcting Panies concerned. This Agreement shall i.lpp ly to Investmen ts CXI S11I 1Y. :l! 

til l? time of or after liS en try into force. 

ARTIC LE 12 

Entry into Force, Duration and Termination 

1. This As'1·eement is subject to an approval lJl accordance with procedures reqUired b~ 

la\\ or both Contractll1g Panies [or brlngmg this Agreement into to rce Jnd It sll ,tl l 

ente r In to force on the 0uth day aner rhe dak' of Contract ing P3.n les ' ll ollti cJ t! ()il 



confirming that all constitutional fonnalit ies required by Jaw fo r bringing this 

Agrcement inlo force have been fulfill ed. 

2. This Ab'Tecment shall remain in force [or a period of twcnty years and shall cont inuc 

in force thereafter for similar period or periods unless, at least one year before the 

expiry of the in itial or any subsequcnt period, either Contract ing Party notifics the 

other Contracting Party in writing orits intention to terminate this Agreement. 

3. In respect of investments made prior to the date of the termination of this Agrecment 

the pro visions of Articles 1 to 11 shall continue to be effective for a period of fifteen 

yea rs ti-om the date of its termi nation unless the Contracting Parties decide otherwise. 



IN WITNESS WI IEREOF, THE RESPECTIVE PLENIPOTENTIARIES OF BOTH 

CONTRACTING PARTIES HAVE SIGNED THIS AGREEMENT. 

Done at Kuwait on tb is 22nd day of Safar 1430 H corresponding to 171h day of february 

2009 in two originals in the Slovak , Arabic and English languages, all texts be ing 

equally authentic. In case of divergency, the Englisch text shall prevail. 

Pete r K<lzimir 
State Secretary or the 

yIi ni stry of Finance of the 
Slovak Republic 

For 
the Sta te of Kuwait 

Khalifa M. Hamada 
Undersecretary for the 

Ministry of finance of the 
State of Kuwait 


