
AGR::EMENT 
BETWEEN THE GOVER NMEN T Of THE KyrtG'lZ REPUBLIC 

AND THE GOVE RNME NT OF THE ISLA MI C REPU8L T C OF PAKI STAN 
ON THE REC -PROC AL PROMOTION AND 

PROTECT I ON OF rNVEST~ENT 

The Government of the Kyrgyz Republic and the 
Government of the Islamic Republic of Pakistan hereinaftpr 
referred to as Parties, 

desiring to create favourable conditions for 
investments by investors of one Party on th' 
territory of the other Party, 

taking into account tha t reciprocal promotion 
and protection of such investment sha l l 
encourage development of mutual ly beneficia l 
trade, economic, scientific and techno l ogical 
cooperation, 

agreeing that a favourable and fair status ot 
investments is desirable in order to maintain 
a stable f=amework of investment and maximun 
effective utilization of economic resources, 
and 

having resolved to conclude an agreement 
concerning the encouragement and reciprocal 
protection of investment 

hereby have agreed as follows: 

A~T !CLE-l 

1 . For the present Agreement the following terms shall 
stand for: 

(a) "Investor" - any physical entity being citizen 
of either party and any legal entity constituted in 
accordance with either Party's legislation; 

(b) "Investment" shall encompass all types of 
property values which the "Investors" of either Party shall 
invest on the territory of either Party in conformity with 
its legislation and in particular; 

i) invested p,ope,ty, whethe, movable or 
immovable and any prope,t y rights, 

i i) mone t a::-y values as we 11 as sha res, 
sto c k s and other f orms of part icipation 
in comn~ n iQC:' 



i.~i) r-ights of pledging for- money invested tc 
operat2 economic values or for se~vicE~ 
having econo~ic value; 

movable 
rig h ts. 
'-lS '",~ l~ 

pr-0Ferty includ i.ng paten" 
trader..arks , industrial samp~e::; 

as te c hno log y a nd ~~ow- : , ow; 

v ) ~ i g ht5 e o~ business a ct~ '/ iti es r 2 ~der~~ 
accor-ding to legislatian or- contr-ac~£ 
including in particular the r-ights for 
e >< p 1 0 ~ a t ion • e 1 abo r- a t i. 0 n a n~ 
exploitation of natural r-esources. 

(c) "Returns" the amounts yielded by ~I' 
investment accor-d i ngto subparagraph (b) 
paragraph 1 0 f the present ,:.~·t:'c i. "', ~,i 
par-ticular payments, as well as those fat" 
technica~ ass i stance and technical ser v icE~ 
and othe~ pay~ents; 

2. The present .~gr-eement sha 11 be va l id on tr~ 
ter-ri.to , y of the Kyrgyz Republic and the Islamic Republic ot 
Pakistan. 

ART!CLE-2 

1. Each Par-ty sha l l encourage investor-s of the other 
Party to invest on its territor-y and in accordance with it 
legislation adm~t such investments. 

2. Each Party gua rantees full and uncanditiona l legai 
pt:'otection t.o the other Par:ty's i nvestments, in accordanc~ 

with the national legislation of the Parties. 

ART!CLE-3 

1. Each Party shall ensure a fair and equitable regilT'. 
e><cluding discriminative measures preventing from management 
and disposing investments. for the o.ther Party's investrnem 
on its territory. 

2. The r-ights indicated in paragraph 1 of the present 
Article cannot be less fa v our-able than that granted to it> 
o' .. n or any third country investors for investments and 
similar activities. 

In accordance with the rules "nd regulations 0+ 
both Par-ties relating to ent~y, sojourn and employment of 
aliens; 

(a) nationals af either Par-ty shall be permi.tted 
t~ entet'" a nd Lemain on the ter~icory of the 
other- Par-ty far- pur-poses of establishing, 
developing, adminis t ering or adv i sing or. the 
operation of an instruments to which theYJ or 
an inves~ar- s: the f~~st Par-ty that employ 
them , h.:J.ve committed or are in th~ process at 
committ~ng a s ~bstantial amount of capital or 
othet'" r:esourc~s; 



( b) legal entities legally constituted 
rules and regulations of One Party, 
are investors of t:-'e other Party, 
permitted to employ management and 
personnel of their choice; 

under thE 
and whic~ 
shall bE 

technical 

). Each Party shall receive the right to determine 
branches o~ economy and spheres of activities =est~icted or 
limited for foreign invest~en~; 

4 . The regime. of mcst favourable nation granted ir 
accordance with paragraph 2 of the present Article shall not 
be applied to favours granted or t~ be granted by the Part) 
in future; 

in connec~ion i-lith par:icipation in a freE 
economic zone, customs O~ economic unions; 

on the basis of a double taxation preventior 
agreement or any other taxation accords. 

ARTICLE-4 

Investments of ei the:- Parey accompl ished on eh, 
other Party's territory shall not be sllbject fOI 
nationalization or measures of similar effect (herein aftel 
re!erred to as "Nationalization") except tor cases when suc~ 
measures are taken in public interests, as stipulated bl 
legislation in a non-discriminatory manner, upon payment 01 
promp;;, adequate and effective compensation. Compensatior 
shall be equivalent to t:-'e real value of nationalizec 
investment. at the moment of prac-:ical nationalization or 
future nationalization being promu~gated. Until the moment 01 
payment, interest s~all be put down t~ the compensation sun 
according to the interest rate of the Party hosting ehE 
i;westment. 

ARTICLE-5 

1. Each Party guarantees to the other Party' ~ 
investors free transfer of money resulting f~om investment: 
afte:- all relevant taxes and duties paid, in particular th~SE 
0: ; 

( a) returns as 
paragraph 
Agreement; 

stipulated i:1 sub-paragraph (c), 
1, Article 1 of the present 

(b) sUms paid off for loans recognized by thE 
Parties as invest~ents; 

(c) proceeds from pa:-tial or full liquidation Ot 
sale of investments; 

(d) salaries, 'w'ages and other remuneration!: 
earned by those nationals of a Party havin, 
received permission for employment connectec 
with investments on territory of the other 
Pe.rty; 



(e) compensation pursuant to Article 4 of th, 
present Agreement; 

(f) Payments arising from investment disputes. 

ARTICLE-6 

Disputes bet'""een one of the Parties and an investo] 
of the other Party, arising from investment, includin( 
disputes over measures, cond it ions or procedures 0] 

compensation, oavments shall be sectled, preferably, througl 
negotiations. 'rn case a dispute is not reso:ved in thai 
manner within six months from the moment of its origin, Ith. 
dispute may be sUbmitted to: 

(a) a competent court of arbitration of the Part: 
hosting the investment; 

(b) one of the internationally recognized organ, 
of arbitration according to mutual agreement 
of the disputing Parties; 

(c) an Ad Hoc court of arbitration :'aid dow] 
under the Arbitration Rules of Procedure 0: 

the United Nations CommissiOn fo' 
International Trade Law (UNCITRAL) 

ARTICLE-7 

At the request 
consultations on issues of 
of the present Agreement. 

of either Party they may hol( 
the interpretation or applicatio] 

ARTICLE-8 

~. Disputes b;,t',{e;,n the 
lnterpretatlon and appllcatlon of the 
be 'resolved through negotiation. 

Parties conCern in. 
present agreement shaL 

In case a dispute is not resolved in that manner 
at the request of either Party it may be submitted to a] 
arbitration court. 

:2 • The 
separately for 
one member of 
country as the 

arbitration court sha:l be establishe( 
each conorete case. The Parties shall appoin' 
the court and jointly a national of a thir, 
court Chairman. 

Members of the court shall be appointed within t',{, 
months and chairman -within three months from the moment whel 
either Party declares its intention to submit the issue t< 
arbitration court. 

J. The court of arbitration shall take decisions b: 
majority vote. This decision shall be imperative for th. 
Parties. Each of the Parties shall bear expenses originatin, 
from activities of relevant court members appointed by them 
Expenses -:-elatir,g to the Chairma"'s acti'Jities as well a, 



parts. The court of arbitration shall take i~dependent 
decisions on all other issues of its procedure. 

ARTICLE-9 

The present Agreement shall enter into force on the 
fifth day after the Parties noti each other on tulfilment 
of their ~ecessary constitutional procedures to that end. 

The present Agreement shall remain valid for 10 
years. 

The 
notification by 
date of expiry. 

Agreement may be terminated thrbu9h 
either of the Parties six months before the 

In relation to investments accomplished before the 
date of termination of the present Agreement, provisions of 
Article 1-9 shall remain valid for further 10 years after ~he 
date. 

Done at Bishkek on August 23, 1995, in two 
originals, each in Kyrgyz, Russian and English languages, all 
texts being equally valid. 

On bebalf of the 
Government of the 
Kyrgyz Repl:blic 

On behalf of the 
Government of the 
Islamic Republic of 
Pakistan 


