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AGREFMENT
BETWEEN
THE GOVERNMENT OF THE KINGD(M OF NORWAY
AND
THE GOVERNMENT OF THE REPUELIC OF LATVIA

ON THE MUTUAL PROMUTION AND PROTECTION OF INVESTMENTS

THE GOVERNMENT OF THE KINGDM OF NORWAY AND THE GOVERNMENT OF
THE REPUBLIC OF LATVIA (EACH HEREINAFTER REFERRED TO AS A
"OONTRACTING PARTY™),

DESIRING TO DEVELOP THE ECONCMIC COOPERATION BEIWEEN THE TWO
STATES,

PREDCOUPIED WITH ENOOURAGING AND CREATING FAVOURAELE
CRDITICNS FOR INVESTMENTS BY INVESTCRS OF ONE COONTRACTING
PARTY IN THE TERRITCGRY OF THE OTHER CQONTRACTING PARTY ON THE
BASTS OF FQURALITY AND MUTUAL BENEFTT,

CONSCTOUS THAT THE MUTUAL FPROMOTICN AND FPROTECTIGN OF
INVESTMENTS, ACCORDING TO THE PRESENT ACGREEMENT WILL
STIMULATE THE INITIATIVE IN THIS FIFLD,

HAVE AGREED AS FOLLOWS:

ARTICLE I
DEFINITICNS
FOR THE PURPOSE OF THE PRESENT AGREFMENT:

THE TERM "INVESIMENT" SHAIL MEAN EVERY KIND OF ASSET INVESTED
IN THE TERRTTORY OF ONE CONTRACTING PARTY IN ACCORDANCE WITH
ITS IAWS AND RERIATIONS BY AN INVESTOR OF THE CIHER
CQONTRACTING PARTY AND SHALL MEAN IN PARTTCULAR, THOUGH NCT
EXCLUSIVELY:

(I)  MOVABLE AND IMMOVABLE PROPERTY AND ANY OTHER PROPERTY
RIGHTS SUCH AS MORTGAGES, LIENS, PLEDGES AND
SIMITAR RIGHTS;

(ID) SHARES, DEBENTURES CR ANY OTHER FORMS OF PARTICIPATION
IN OCMPANIES;

(ITI) CATMS TO MONEY WICH HAS BEEN USED TO (REATE AN
ECONCMIC VALUE OR CIATMS TO ANY PERFORMANCE
UNDER CONTRACT HAVING AN ECONCMIC VALUE;



{1V INDOSTRIAL  AND INTELLECTUAL FROPEXIY RIGHIS, SUCGH AS
TECHNOLOGY, KNCW-HOW, TRADE-MARKS AND GOOUWILL;

(v)  BUSINESS CONCESSIONS CONFERRED BY LAW CR UNDER
CONTRACT INCIUDING CONCESSIONS TO SEARCH FOR,
CULTTVATE, EXTRACT AND EXLOTT ANTURAL RESCURCES;
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pISPOSAL OF A LESSEE TN THE TERRITURY OF ONE CONTRACTING
PARTY BY A LESSCR HAVING STATUS AS A NATICNAL OF THE OTHER
(CNTFACTING PARTY CR A LIGAL PERSON INCORPORATED OR

UNDER THE LAW IN FORCE IN THE TERRITCRY OF THAT
CONTRACTING PARTY, SHALL BE TREATED NOT LESS FAVOURAZLY THAN

AN INVESTMENT.

2. THE TERM FRETURNS" SHAIL MFEAN THE LAWFUL AMDUNTS YIEIDED BY
T AN INVESTMENT SUCH AS PROFIT, INTEREST, ROYALTIES, FEES,
DIVIDENDS AND OTHER LAWFUL INCCME DERIVED FRCM INVESTMENTS.

3, THE TERM "INVESIOR" SHAIL MEAN WITH REGARD TO EACH
CONTRACTING PARTY:

2) A NATURAL PERSCH HAVING STAIUS AS A NATIGNAL COF
THAT QOONTRACTING PARTY TH ACCCRDARNKCE WITH ITS I1AWS,

B)  ANY LEGAL PERSN SIKCH AS ANY CORPORATICN, (UMPANY,
FIRM, ENTERPRISE, CRGANIZATION OR
ASSOCTATION INCORPORATED CR CONSTITUTED UNDER THE
IAW IN FORCE IN THE TERRITORY OF THAT CONIRALTING
PARTY

4, THE TERM "TIERRITURY™ SHALL MEAN:

THE TERRITCRY OF THE KINGICM COF RGRAY AND THE
TERRTTORY OF THE REPUELIC OF LATVIA, INCIUDING THE
TERRITCRIAL SEA, AS WELL AS THE CONTINENTAL SHELF
OVER WHICH THE SIATE CONCERNED EXERCISES, IN
AXCORDANCE WITH INTERNATICNAL TAW, SOVEREIGN RIGITS
FCR 'THE PIRPOSE OF EPLORATION AND EXFLOITATION OF
THE NATURAL RESOURCES OF SOCH AREAS.

ARTICLE II
AFPLICABILITY OF THE PRESENT AGREEMENT
THE PRESENT AGREFMENT SHALL APPLY TO INVESTMENTS MADE AFTER 1

JANIARY 1987 IN THE TERRITORY OF A CONTRACTING PARTY IN
ACCCRDANCE WITH ITS LAWS AND REGULATIONS.



ARTICIE III
PROMOTIGN AND PROTBECTION OF INVESTMENTS

EACH OONTRACTING PARTY SHALL PROMOTE AND ENCQOURAGE IN ITS
TERRITORY INVESIMENTS OF INVESTCRS OF THE OTHER CONTRACTING
PARTY AND ACCEPT SUCH INVESIMENTS IN ACCORDANCE WITH ITS LANWS
AND REGULATIONS AND AOQCORD THEM BQUITARLE AND REASCNABLE
TREATMENT AND PROTECTION. SUCH INVESIMENTS SHALL BE SUBJECT
TO THE LAWS AND REGULATIONS CF THE CONTRACTING PARTY IN THE
TERRTTCRY OF WHICH THE INVESIMENTS ARE MADE.

ARTICLE IV
MOST FAVOURED NATION TREATMENT |

INVESTMENTS MADE BY INVESTORS OF CNE CONTRACTING PARTY IN THE
TERRTTCRY OF THE QTHFR CONTRACTING PARTY SHALL BE AOCORDED
TREATMENT NO IESS FAVOURAELE THAN THAT ACCORDED TO
INVESTMENTS MADE BY INVESTORS OF ANY THIRD STATE.

THE TREATMENT GRANTED UNDER THIS ARTICLE SHAIL NOT AFPPLY TO
ANY ADVANTAGE ACCORDED TO INVESTORS OF A THIRD STATE BY THE
CTHER OONTRACTING PARTY BASFD N ANY EXISTING OR FUIURE
CUSTCMS OR BEOONCMIC WNICN (R SIMITAR INTERNATIONAL AGREFMENT,
CR FREE TRADE AGREEMENT TO WHICH EITHER OF THE CCNTRACTING
PARTIES IS OR BEQCMES A PARTY. NEITHER SHALL SUCH TREATMENT
REIATE TO ANY ADVANTAGE WHICH EITHER OQONTRACTING PARTY
ACCORDS TO ° INVESTORS OF A THIRD STATE BY VIRIUE OF A DOUELE
TAXATICN AGREEMENT OR OTHER AGREFMENTS REGARDING MATTERS OF
TAXATION OR ANY DCMESTIC LEGISIATION RELATING TO TAXATION.

ARTICLE V
COMPENSATION FOUR LOSSES

INVESTCRS OF ONE CONTRACTING PARTY WHOSE INVESIMENTS SUFFER
IOSSES IN ™E TERRITCORY OF THE OTHER CONTRACTING PARTY OWING
TO WAR, REVOLUTION, OTHER ARMED CONFLICT, STATE CF NATIONAL
EMERGENCY (R OTHER SIMITAR EVENTS SHALL BE ACOURDED TREATMENT
NO LESS FAVOURAELE THAN THAT ACCORDED TO INVESTORS OF ANY
THIRD STATE AS RBEGARDS RESTITUTION, INDEMNIFICATION,
CMPENSATION COR OIHER VAIJAELE CONSIDERATION. SUCH PAYMENTS
SHAIL BE FREELY TRANSFERABLE.

ARTICLE VI
EXPROPRIATION AND CCMPENSATION

INVESTMENTS MADE BY INVESTORS COF ONE CONTRACTING PARTY IN THE
TERRTTORY OF THE OTHER CONTRACTING PARTY CANNCOT BRBE
EXPROPRIATED, NATIONALIZED (R SUBJECTED TO OTHER MEASURES
HAVING A SIMIIAR EFFECT (ALL SUCH MEASURES HEREINAFTER
REFERRED TO AS "EXPROPRIATION") EXCEPT WHEN THE
FOLI OWINGCONDITIONS ARE FULFILLED:

(I) THE EXPROPRIATION SHALL BE DONE FCR PUBLIC INTEREST AND
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IRDER DOMESTIC LEGAL PROCEDURES;
(II) IT SHALL -NOT BE DISCRIMINATORY;

(IIT) IT SHAIL, BE DONE @RLY AGATNST PRMPT, ADBCUATE BND
EFFECTIVE CMPENSATION.

SOCH OOMPENSATICN SHALL AMOONT TO THE MARKET VALUE CF THE

-INVES‘WT DMECIATELY BEFCRE THE DATE OF EXFROPRIATICN AND

ZII, BE PAID WITHOUT DELAY. THE CCMPENSATION SHALL INCLUDE
INTEREST, OGMPUTED FROM THE FIRST DAY FOLLOWING THE DATE OF
EXPROPRIATICN UNTIL THE DATE OF PAYMENT, AT A RATE BASED QN
IIBCR FOR THE APPROPRIATE CURRENCY AND CORRESFONDING PERICD
OF TIME. 'THE PAYMENT OF SUCH (CMPENSATION SHALL EE
EFFECTIVELY REALIZAELE AND FREELY TRANSFERABLE.

ARTTOE VIT
TRANSFERS

FACH OWXVIRACTING PARTY SHALL, SURJECT TO TITS LANWS AND
REGUIATIONS, WITHOUT DELAY, WITHIN A FERIOD AS NORMAILY
REQUIRED FOR THE CCMPLETICN OF TRANSFER FURMALITTES, IN ANY
CASE NOT EXCEEDING TWO MONDHS, AILCW THE INVESTORS OF THE
OTHER CQONTRACTING PARTY IN RESPECT OF THEIR INVESTMENTS THE
FREE TRANSFER OF:

(I) RETUFNS, ROYALITES AND OTRER INCCME RESULTTHNG FROM
INVESTHMENTS ;

(IT) THE INVESTED CAPTTAL CR THE FROCEEDS OF THE TOIRL (R
PARTTAL LIQUIDATION CR ALTFNATION OF AN
INVESTMENT;

(ITT) FADS IN REPAYMENT OF BCRROWINGS IN QONNECTION WITH
AN INVESEMENT AND INTEREST DUE;

(IV) THE EARNINGS OF THE FCREIGN EMPIOYEES WHD WORK WITHIN
THE FREMEWCRK OF AN INVESTMENT.

TRANSFERS OF CCRRENCY PURSUARNT TO THE PRESENT AGREEMENT SHALL
BE MADE WITHOUT DELAY IN THE ONVERITELE CURRENCY IN WHICH
THE INVESIMENT HAS BEEN MADE COR IN ANY OTHER CONVERITRLE
QERRENCY IF S50 AGREID BY THE INVESTCR, AT THE OFFICIAL RATE
OF EXCHANGE IN FORCE AS QUUTED AT THE DATE OF TRANSFER BY THE
CENTRAL BANK OF THE TRANSFERING CONIRACTING PARTY.

. THE ONTRACTING PARITES WNDIRTAKE TO ACOORD TO TRANSFERS

REFERRED TO IN THIS ARTICIE A TREATMENT NO LESS FAVOURABLE
THAN THAT ACOTRDED TO TRANSFERS ORIGINATING FRM INVESTMENTS
MADE BY INVESTORS OF ANY THIRD STATE.



ARTICLE VIIT
SUBRCGATICN

A CONTRACTING PARTY, OR ITS DESIGNATED AGENCY, HAVING BY
VIRTUE OF A GUARANTEE GIVEN FCR AN INVESIMENT MADE IN THE
TERRTTCRY OF THE OTHER CONTRACTING PARTY, MADE PAYMENT TO ONE
oF ITS OWN INVESTORS IS, BY VIRIUE OF SUBROGATICN, ENTITLED
70 EXERCISE THE RIGHTS AND ACTIONS AS WELL AS TO ASSIME THE
CRLIGATIONS OF THE SAID INVESICR. THE SUBROGATION IN THE
RIGHTS AND OBLIGATIONS OF THE ENSURED INVESTCR EXTENDS ALSO
40 THE RIGHTS OF TRANSFER MENTICGNED IN ARTICLE VII,OF THE
PRESENT AGREFMENT.  THE PAYING CONTRACTING PARTY CANNOT
CETATN RIGHTS OR ASSIME OELIGATIONS GREATER THAN THOSE OF THE
ENSORED INVESTCR.

ARTICIE IX
DISPUTES BETWEEN AN INVESTOR AND A CONTRACTING PARTY

3. THIS .ARTICLE SHALL AFPLY TO ANY LEGAL DISPUTES BETWEEN AN
INVESICR OF ONE CONTRACTING PARTY AND THE OTHER CONTRACTING
PARTY IN REIATION TO AN INVESTMENT OF THE FORMER IN THE
TERRTTORY OF THE LATTER.

2. IF ANY DISPUTE BEIWEEN AN INVESTOR OF CNE COONTRACTING PARTY
AND THE OIMER QOONTRACTING PARTY CONTINUES TO EXIST AFTER A
PERICD COF THREE MNIHS, THE INVESTCR SHALL BE ENTITLED TO
SBMIT THE CASE EITHER TO:

(A) THE INTERNATIONAL CENTRE FOR SETTLIMENT OF INVESTMENT
DISPUTES HAVING REGARD TC THE AFPLICARLE PROVISICNS OF
THE CONVENTION ON THE SETTTEMENT OF INVESTMENT DISPUTES
BETWEEN STATES AND NATIGNALS OF OIHER STATES OPENED FOR
SIGRATURE AT WASHINGION D.C. ON 18 MARCH 1965, (R IN
CASE BOTH CONTRACTING PARTIES HAVE NOT BEXXME PARTTES
TO THIS CRNVENTION,

(B) AN ARBITRATUR CR INTERNATIONAL AD HOC ARBITRAL TRIBUNAL
ESTARITSHFD UNDER THE ARBITRATION RULES OF THE UNITED
NATIONS OOMMISSTON OGN INTERNATIONAL TRADE LAW. THE
PARTIES TO THE DISPUTE MAY AGREE IN WRITING TO MODIFY
THESE RULES. THE ARBITRAL AWARDS SHAIL EE FINAL AND
BINDING N BOTH PARTTES TO THE DISPUIE.

ARTICIE X
DISPUTES BEIWEEN THE CONTRACTING PARITES

l. DISPUTES EEIWEEN THE CONTRACTING PARTTES CONCERNING THE
INTERPRETATIOGN OR APPLICATION OF THIS AGREEMENT SHOULD, AS
FAR AS POSSIEBLE, BE SETTLED THROUGH NEGOTIATIONS BEIWEEN THE
CONTRACTING PARTTES.

2. IF A DISPUTE BEIWEEN THE CONTRACTING PARTTES CANNOT THUS BE
SETTIED WITHIN SIX MONTHS AFTER THE BEGINNING OF
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NEGOTIATIONS, IT SHALL UPON THE REQUEST OF EITHER CONTRACTING
PARTY BE SUBMITTED TO AN ARBITRAL TRIBUNAL.

SO AN ARBITRAL TRIBRAL SHALL BE CONSTTTUTED FOR EACH
TROIVIDUAL CASE IN THE FOLLOWING WAY:

WITHIN THREE MOWTHS FRM THE RECEIPT OF THE REQUEST FOR
ARETTRATION, EACH CONTRACTING PARTY SHALL APFOINT ONE MEMBER
OF THE TRIBUNAL. THESE TWO MEMBERS SHALL THEN SELECT A
}ATICNAL OF A THIRD STATE WHO ON AFPROVAL BY THE TWO
CONTRACTING PARTIES SHAIL BE AFPOINTED CHAIRMAN OF THE
TRIBINAL. THE GHIATR@N SHAIL BE APPOINTED WITHIN TWO MONTHS
FROM THE DATE OF APFOINIMENT OF THE OTHER TWO MEMBERS.

IF WITHIN THE PERIODS SPECIFIED IN PARMGRAPH (3) OF THIS
ARTTCLE THE NECESSARY APPOINTMENTS HAVE NOT BEEN MADE, EITHER
CONTRACTING  PARTY MY, INTHE ARSENCE CF ANY OTHER AGREEMENT,
INVITE THE PRESIDENT OF THE INTERNATICHAL COURT OF JUSTICE TO
MAKE THE NECESSARY APPOINIMENTS. IF THE FRESIDENT IS A
MATIONAL OF EITHER COHIRACTING PARTY OR IS PREVENTED FRM
DISCHARGING THE SATD FONCTION, THE VICE-PRESIDENT SHALL BE
INVITED TO MAKE THE NECESSARY APPOINIMENTS. IF THE VICE~
PRESIDENT IS A NATIONAL OF ETTHER CONTRACTING PARTY CR IF HE
Too IS PREVENTED FRM DISCHARGING ‘IHE SATD FUNCTION, THE
MEMBER OF THE INTERNATIOMAL OOURT OF JUSTICE NEXT IN
SENICRITY WED IS NOT A NATTONAL OF ETTHER CONTRACTING PARTY
SIRII, BE INVITED TO MAKE THE NECESSARY AFFOINTMENTS.

THE ARBITRAI, TRIBINAL DETERMINES ITS OWN FROCEI(RE. THE
TRTBUNAL REACHES ITS DECLSTION ON THE BASIS OF THE PROVISIONS
OF THE PRESENT AGREIMENT AND OF THE GENERAL FRINCIPLES AND
RULES OF INTERNATICMAL 1AW, THE ARBITRAL TRIBIMNAL REACHES ITS
DECISICN BY A MAJCGRITY WIE. SUCH DECISION SHALL BRE FINAL AND
BINDING ON BOUTH CONTRACTING FARTIES.

EACH QONTRACTING PARTY SHALL BEAR THE QOOST OF ITS OWN MEMBER
OF THE TRIENAL AND OF ITS REFRESENTATION IN THE ARBITRAL
PROCEEDINGS; THE COST OF THE CHAIRMAN AND THE REMAINING COSTS
SHALL BE BORNE IN EQXAL PARTS BY THE CONTRACTING PARITES.

ARTICLE X
CONEULTATIONS

THE REPRESENTIATIVES OF THE OONTRACTING PARTIES SAIL,
WHENEVER  NEEDED HOILD MEETINGS IN ORDER TO REVIEW THE
IMPLEMENTATICN OF THE PRESENT AGREFMENT. THESE MEETINGS SHALL
BE HELD ON THE PROFOSAL OF CNE CQONTRACTING PARTY, AT A FLACE
AMND AT A TIME AGREFD UPCN THROUGH DIFPLOMATIC CHAMNELS.

ARTICIE XII
ENTRY INTO FORCE

EACH OF THE CONIACTING PARTIES SHALL NOTIFY T0 THE COTHER OF
THE COMPLETION COF THE PROCEDURES REBEQUIRED BY ITS 1AW FOR
ERINGING THE PRESENT AGRFFMENT INTO FORCE. THE FPRESENT
AGREEMENT SHALL ENTER INTO FORCE ON THE FIRST DAY OF THE
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ARTICIE XIII
DURATION AND TERMINATION

gNF PRESENT AGREEMENT SHALL REMAIN DN FORCE FOR A PERIOD OF
yef . YEARS. IT SHALL BE EXTENDED TACITLY FOR FURTHER PERICDS
@ TN YEARS, EXCEPT IN THE CASE OF DENUNCIATION IN WRITING
WY ONE OF THE CONTRACTING PARTIES AT LFAST SIX MONIHS BEFURE
wES  BXPIRY OF EACH PERICD OF VALIDITY. WITH RESPECT TO
MADE PRICR TO THE RECELPT OF THE NOTIFICATICN OF
, THE PROVISIONS OF ARTICLE I TO XI SHALL REMAIN IN
ERCR. FOR A FURTHER PERIOD OF TEN YEARS FRCM THE DATE OF THE
PACETPT OF THE NOTIFICATICN,

M WIINESS WHEREOF THE UNDERSIGNZD, DULY AUTHORISID THERETO
BY THEIR RESPECTIVE GOVERNMENTS, HAVE SIGNED THE PRESENT

BHE eoerenen . .AT.. /2-‘&9.. ...... > O /é.géwr,. L9522

B DUPLICATE IN THE NORWEGIAN, IATVIAN AND ENGLISH LANGUAGES,
KLY TEXTS BEING BQUALLY AUTHENTIC.

IN CASE OF DIVERGENCIES OF INTERPRETATION THE ENGLISH TEXT
EBALL PREVAIL.

FCR THE GOVERNMENT OF
THE REPURLIC OF LATIVIA
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