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COBPAHUE HA PEITYBJIUKA MAKEJOHUJA

Bp3 ocHoBa Ha uneHOT 75 ctaBoBu 1 m 2 on YcraBoT Ha Penmy6muka MakenoHuja, mpercenarenor Ha Pemy6Onuka

Maxkenonuja u npercegarenor Ha CoOpanuero Ha Peny6imuka MakenoHnuja usnaBaar

YKA3
3A TPOTJIACYBAIGE HA 3AKOHOT 3A PATUPUKAILIMJA HA IOTOBOPOT MEI'Y BJIAJJATA HA
PEITYBJIUKA MAKEJOHMUJA U BJJAJIATA HA JIPXKABATA KATAP 3A 3AEMHO NIOTTUKHYBAILE U
3AIITUTA HA MHBECTULIUHA

Ce npornacysa 3akoHOT 3a patudukanuja Ha JJoroBopor Mmely Bianara Ha PenyOnuka Makenonuja u Bnagara Ha
JpxaBarta Karap 3a 3aeMHO IOTTHUKHYBAbE U 3aLITUTA HA MHBECTULIUHY,

mro Cobpanuero Ha PenyOnuka MakenoHuja ro JoHece Ha ceiHMLATa oApskaHa Ha 14 despyapu 2012 ronuna.

Bp. 07-744/1 [Ipercenaren
14 despyapu 2012 roguxa Ha PenyOnuka Makenonuja,
Ckomje Topre MBanoB, c.p.
[Ipercenaren

Ha CoOpanuero Ha PemyOnuka
MakenoHuyja,

Tpajko BesbaHocku, c.p.

3AKOH 3A PATUOUKALIMJA HA IOTOBOPOT MEI'Y BJIAJIATA HA PENNYBJIUKA MAKEJOHHUJA U
BJIAJJATA HA IPKABATA KATAP 3A 3AEMHO IIOTTUKHYBAILE U 3AIITUTA HA UHBECTUIIMHA

Unen 1
Ce parudukysa [Jloropopor mery Bnanara Ha PenyOnuka Makenonuja u Binanata na JpkaBara Karap 3a 3aeMHO

HNOTTUKHYBakE U 3aIlTUTA HA UHBECTUIMH, CKIyueH Ha 17 okromBpu 2011 roguna Bo Ckomje.

Ynen 2

I[OFOBOpOT BO OpUIMHAJI Ha MAaK€JOHCKH, apariCK1u U aHI'IMCKHU ja31/n< rjacu:
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JOroBop
[IOMETY
BIIADATA HA PEIIYBJIMKA MAKEJJOHUJA U
BJIAJATA HA P)KABATA KATAP
3A 3AEMHO IIOTTUKHYBAILE U
SAIITUTA HA UHBECTULINU

Bnapara Ha Penybauxa Maxkegonuja u Brnagara Ha [prkasata Karap, Bo
TIOHATaMOIIHUOT TEKCT: JOTOBOPHY CTPaHW;

Co »xenba pa ja 3ajakHaT €KOHOMCKaTa COpabOTKa 3a 3aefIHMYKa KOPHUCT 3a
IBeTe IP>KaBH,

Co maMepa Za co3gajaT v OJp>KyBaaT ITOBOJIHM YCJIOBHM 3a MHBECTHULIMM Ha -
MHBECTUTOPH OJ, eAHaTa JOroBOpHA CTpaHa Ha TepuUTOpHjaTa Ha Apyrara
LOTOBOPHA CTPaHa,

Cornegysajku ja mnorpebaTra 0 NOTTUMKHYBame M 3alITUTAa Ha OBHUE
WHBECTUI[MH CO LleNT 3alBPCTYBamke Ha eKOHOMCKMOT IIpocIiepyuTeT Ha ABeTe

JOTOBOPHHM CTPaHH,

Cornacymajiku ce jgexka e TIO»KeJleH MpaBefieH M MpaBU4eH TPeTMaH Ha
MHBECTHIMHM CO Len Ja ce OApXKH crabuiaHa paMKka 33 MHBECTHUHH HU
MaKCHUMaJIHO e(heKTUBHA UCKOPUCTEHOCT Ha eKOHOMCKHU PeCYpPCH,

Ce morosopwuja 3a CneJHOTO:
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YIEH 1
Jedununun

3a Heaure Ha OBOj JOrosop M OCBEH aKO He € NOMHaKY HaBeJeHo, CIeJHUuTe
360pOBI/I H ITOMMHM T UMaaT CJieIHUTe COOJBEeTHU 3HaYeha:

1. Tloumot ,mHBecTHUTOP® Ce OJHECYBa Ha CeKoe (DU3UYKO WIH NPaBHO
Jiule Ha ejHaTa [OTOBOpHA CTpaHa:

a) Iloumor ,pusnuxo nuua" ce ogHecysa, HA OWIO Koja JOrOBOpHA
CTpaHa, Ha Koj U ja e (pU3UYKo JNHLEe KOe e Ip>KaBjaHUH Ha CTPaHuTe
Ha OBOj OTOBOP.

6) IToumoT ,npaBHO nuie”“ ce ojHecyBa, Ha OWIO Koja JOroBopHa
CTpaHa, Ha Koj M Jla e MpaBHO JMLEe BKJIYIYBajKu IpeTnpujaTHia,
KOMITaHUH, KOPIiopauuy, (pUpMU WU JeIOBHHM 3APYKeHUja OCHOBaHH
VJIM OpPraHU3MpaHy CIopes HPUMEeHJIUBOTO NPaBo HA Taa JOrosopHa
CTpaHa, KOW MMaaT CeJJMIITe Ha TeEPUTOpHjaTa Ha Taa UCTa LOrOBOpHA
crpana. [loxpaj Toa, npasHUTE NULIA BKIYUYBAaT BAAAH, 0QULMjATHI
areHuWM, OpPraHM, TPYCTOBM M OpraHW3alM¥ OCHOBAHM WM Nak
OpraHM3UpaHM BO COFJIACHOCT CO COOIBETHATa 3aKOHCKAa perysiaThba
Ha [JOTOBOPHUTE CTpaHM WIM Ha TpeTa CTpaHa BO Koja
ropeclioMeHaTOT HHBECTUTOP uMa epeKTHBHA KOHTPOJIA.

2. Tlog noumor "uHBecTuuuja" ce mojpasbupa koe OMIO CpPeACTBO
BJIQJKEHO O]f MHBECTUTOP HA eJHaTa [AOTOBOPHA. . CTpaHa Ha
TEepUTOpHjaTa HAa JApyrara JOrOBOPDHA CTPaHa, BO COIJIACHOCT CO
3aKOHUTE ¥ TPONMUCUTE HAa BTOPATa JOrOBOPHA CTpPaHa U BKIYYYBA
f10cebHO, HO He ¥ MCKITYYUBO:

a) NOABVOKEH M HeABMXKEH MMOT X CUTe APYIU COIICTBEHNYKHM IpaBa
KaKo LITO e IIPpaBo Ha CHY}KGEHOCT, rapaHiiui, XMIIOTeKH, ITpaB0 Ha
3agpuika, 3aJIor ¥ CJIMYHU HpaBa;

6) akuuH, yienu, JOJDKHUYKHA XapTHH Off BpeIHOCT Ha KOMMaHuja Uin
Koja 6uno apyra cauyHa dopMa Ha yYyecTBO BO KOMIIaHH]a;
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B) napuyHu nobapyearwa Wi Kakso 6110 U3BpIIYBak-e BP3 OCHOBA Ha
ZIOTOBOD KO€ MMa eKOHOMCKa BPeJHOCT;

r) IpaBa Ha MHTeJeKTyaslda ¥ MHIYCTPUCKa COIICTBEHOCT KaKo LITO ce
aBTOPCKM [paBa, TPrOBCKY MapKH, ITaTeHTH, TeXHUUYKH npouecn
know-how u good-will;

1) xaksu OMIO MpaBa 0Ff eKOHOMCKA IPUPOa A0AeNeHU CO 3aKOH Ml
criopes ZOTrOBOp, KaKo MTO Ce KOHLeCHU 3a BpIIeH-e Ha aKTUBHOCTH
KOW BKJIy4yBaaT MCTIpakypame, obOpaboTka, wucKonypame U
eKCIIoaTalrja Ha IpHpOHU PeCypCH.

3. Tlox noumoT "npuHOCH” Ce TOApa3bupaaT NpUHOCH Of, MHBECTHULYjaTa,

M M3HOCH OCTBAPEHM OJf KHBECTULIM]a U BKJIyUyBaaT 0C0OeHO Haxo He
MCKJIYYUMBO NpPOMUTH, AUBUAEHAM, KaMaTH, KarluTadHu LOOMBKH,
HaJOMeCTOLH 33 aBTOPCKH NTpaBa M XOHOpapH;

4. Tlogx moumor "reputopuia’ ce noxpasbupa TepuropUjaTa Ha cexoja of
IOrOBOPHUTE CTPaHY, HUBHHTE KOMHEHM NOBPILUMHU, BHATPEIIHUTE
BOZeHH NMOBPIIKEHY, TePUTOPUjaIHOTO MODE, BKIYYYBajKky IO HUBHOTO
MOPCKO [IHO ¥ TOTIIOYRY, BO3JYHIHUOT MPOCTOP HAjk OBMUE 00nacTH,
©CKJIY3UBHATa eKOHOMCKA 30Ha U KOHTUHEHTAIHHOT rpebeH, Haj Koja
IOTOBOPDHUTE CTPaHM ¥MaaT CYBEpPeHM NpaBa U jypU3AMKUUja BO
COTJIACHOCT €O ojpeAbure off MefYHApOJHOTO INpaBO U HUBHUTE
HaIIMOHATHY 3aKOHHU ¥ NDOMHUCH. _

5. Kaxsa 6uyio mpomMeHa BoO (hopmaTa BO Koja Ce WHBECTUDPAHU WU
peMHBECTUPAaHy CpejicTBaTa He BJIKMjae HAa HUBHUOT KapaKTep Kako
MHBECTHUIIMY, JOKOJIKY T2KBATa IIPCMEHA He e BO NMPOTUBPEUHOCT CO
oppenbuTe 0F OROi JOrOBOP M 3aKOHOJABCTBOTO. Ha [JOrOBOpHATA
CTpaHa Ha YMja TepUTOpHja e HarlpaBeHa UHBecTULMjaTa. -

YJEH 2
Ondgar Ha j0r0BOPOT

OBoj HOroBOp Ba>kKy 3a CUTE HMHBECTUTOPU M WHBECTULMM HAIpaBeHU Off

MHBECTHMTOPH Ha Koja OWio o [OTOBOPHMTE CTPaHM Ha TepuUTOpMjara Ha .

apyrara QOTroBOpPHa CTpaHa, HpI’ICbaTeHH KaxKko TakKBM BO COrJIacHOCT €O

HEjBHHHTe 3aKOHH U NPONUCH, 6e3 pas3nyiKa Jajy ce HallpaBeHU 1ipen Wiy no
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BJIETYBaeTO BO CHJIa HA OBOj IOTOBOP, HO He Ce puMeHyBa Ha 6110 Koj cnop

[IOKpeHAaT Ipel BIEryBameTo BO CHJjld Ha OBOi AOrOBOD.

YJIEH 3
[loTTHKHYBabe ¥ IpU3HABarbe Ha MHBECTHLMH

1. Cekoja pmoroBopHa CTpaHa, KOJXKY INTO € MOXXHO, IIOTTHKHYBa U
Co37aBa ITOBOJIHM YCJIOBHM 3a MHBECTHUTOPM Ha JApyrara JOroBOpHa
CTpaHa 3a WHBEeCTHpawe Ha Hej3uHAaTa TePUTOpHja M I'Ml NIpPU3HaBa
TAKBUTE WHBECTHUI[MU BO COIVIACHOCT CO Hej3MHUTE 3aKOHM U NPONHCH
KOM Ce Ha cuna.

2. Kora poroBopHa crpaHa IMIpuM3HaBa MHBECTHLIMja Ha Hej3MHaTa
TepUTOpMja, Taa, BO COMJIACHOCT CO CBOUTE 3aKOHU Y NPOIMCU, TH
gomenysa norpebHUTE [O3BOIU MOBP3aHMU CO Taa MHBECTHLYja U CO
CIIpOBeyBalmeTO Ha crorofbu M JOrOBOPH 3a JMLeHUMpame 3a
TeXHWYKa, KOMepIi#jasHa WM ajMHUHUCTpaTuBHa nomoin. Cekoja
IOrOBOpHA CTpaHa, CeKorail Kora e noTpebHo, HacTojyBa Ja 'y u3jaje
noTpeGHUTE OBJIaCTyBamwba BO BPCKA CO AKTUBHOCTUTE Ha KOHCYJITAHTH
1 ApYyTY KBanuUKyBaHU JIMLA O]] CTPaHCKa HaL[MOHa HOCT.

YJIEH 4
3amTuTa Ha UHBECTHLIUH

1. Ha unBecTHiuMTe U3BPLIEHM OJ CeKoja IOrOBOpPHA CTpaHa BO CeKoe
BpeMe MM Ce J0jeNyBa IpaBefileH U IpaBUueH TPeTMaH M- y>KuBaaT
yenocHa 3amrura ¥ OesbepHOCT Ha TepdTOpMjaTa Ha Jpyrara
IOTOBOPHA CTpaHa.

2. Hury egua goroBopHa CTpaHa, Ha HUTY €LeH HayuH, He I'o HapylyBa
CO HEepPa3yMHM WM JUCKPUMHUHATOPCKU MepKM (DYHKLMOHUPaHmeTo,
YIIPaByBambeTo, OAPXKYBAHETO, KOPUCTEHETO, Y/KUBAKeTO WM MakK
pacroiaramheTo CO MHBeCTHLMY Ha Hej3uHaTa TepUTOpHja OJf CTpaHa
Ha MHBECTUTOPH Ha ApyTraTa JOTOBOpHA CTpaHa.
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YJIEH 5
Tperman Ha uHBECTHIIMH

1. Cekoja JOroBopHa cTpaHa, Ha Hej3uHAaTa TePUTOpH]ja, UM [ofe/lyBa Ha
MHBECTULMHTE M TIIPUHOCUTE HA WHBECTUTOPUTE Ha Jpyrara
LOTOBOpHA CTPaHa, TPeTMaH KOj - e MpaBelleH U eHAKOB M KOj He e
[IOMaJKy II0BOJIEH OJi OHOj KOj UM IO ZOJesyBa Ha WUHBECTULHMU U
IIPUHOCH Ha Hej3MHUTE CONCTBeHU MHBECTUTOPU MJIM HA MHBECTULIMH
¥ MPUHOCH Ha WHBECTUTOPU HA Koja OMIO TpeTa 3eMmja, KOj INTO e
TIOTIOBOJIEH 3@ MHBECTUTOPOT.

2. Cexoja ;oroBopHa CTpaHa, Ha Hej3MHaTa TepUTOPHja, UM IoelyBa Ha
KHBEeCTUTOPUTE Ha Jpyrara JOrOBOpHa CTpaHa, BO Bpcka CO
pyHKUMOHMpawkeTo, YIIpaByBameTo, OAPYKYBAHETO, KOPHUCTEHETO,
V)KMBaH-eTO WM I1aK pacliojlaralkeTo CO HUBHUTE WHBECTULIMM,
TpeTMaH KOj e npaBejleH M e[JHaKOB U KOj He € MOMaJIKy IOBOJIEH 0/
OHOj WITO ¥M I'0 0Jle/lyBa Ha Hej3MHUTE CONICTBeHU UHBECTUTODH.

3. Cexoja goroBopHa cTpaHa, Ha Hej3MHATa TEPUTOPHja, UM JoJeayBa Ha
MHBECTUTOPUTE HA J[pyraTa [JOTCBOpHA CTpaHa, TPeTMaH Koj He e
IoMazKy MONOBOJIeH Of OHOj KOj UM I'o AoAeNyBa Ha UHBeCTUTOPH Ha
Koja 6o TpeTa cTpaHa.

4. TpermMaHOT ZogesieH CHiopepj CTABOBHUTE 1 M 2 Of OBOj 4/leH He ce
TOJIKYBa KaKo 0OBpCka 3a eHaTa JOTOBOPHA CTPAHA Jja MM JOE/IH Ha
VHBECTUTODUTE Ha Jpyrara [JOTOBOpPHAa CTpPaHAa M Ha HUBHUTE
WHBECTUMUM OWIO KakoB TpeTMaH, IIOBJacTyBawme WIM nakx
NIPUBHASTY{a-KOja MPOU3erysa oj:

a) Hej3MHOTO YJIEHCTBO WJIM 3JPY)XyBare BO Koja OMJIO MMOCTOjHA MU
ugHa ciobomgHa TProBCcKa 30HA, LJApMHCKA YHMja, eKOHOMCKa YHM]a,
3aeJHMYKU Tfla3ap WIM MOHeTapHa VHHWja WIM JpYrH CJIUYHU
MefyHApOJHM [OTOBOPH BKAYYYBajKu Jpyru ¢bOopMHU Ha peruoHasHa
€KOHOMCKA OpraHu3aiiyja, uiu h

6) kakoB 6110 MeFyHApOIeH JOTOBOP WJIM apaH KMaH KOj ce oiHecyBa
LleJIOCHO WIM TIJIaBHO Ha OJaHOUYYBaH-€ WIM KaKBa OMIO momaluHa
3aKOHCKa peryyiaruBa Koja ce OJHecyBa LIeJIOCHO WJM [JIaBHO Ha
OIaHOYYBame.
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YIEH 6
Excnponpujanuja u HafoMecT

1. Hury epnHa of ZJOrOBOpPHUTE CTpaHM He I[pe3eMa MepKH 3a
eKCIpOIpHUjalivja, HaMOHANTU3aLHja YIX KO OUI0 ApYrU MepKH Kou
YMaaT MCT eheKT BP3 MHReCTULMUTe HA MHBECTUTOPUTE Ha Jpyrara
JIOrOBOpHA CTpaHa (BO IMOHATAMOIIHUOT TEKCT: ,eKcIponpujanuja‘)
OCBeH Kora THe MepKM ce mpe3eMaaT 3a JaBeH WHHTepec, Ha
HeJIMCKPUMMHATOPCKA OCHOBA M BO COIJIACHOCT CO COOfBeTHa
3aKOHCKA MOcCTamka o ruakame Ha e@eKTMBeH W COOJBeTeH
HagoMmecT. TakBUOT HaJlOMeCT ja NpeTcTaBysa [a3apHaTa BpeJHOCT
Ha eKCrporpupaHaTa MHBecTulLHja HeroCcpejHo npef
excrnporipujalMjaTa MAM IIpefi NMPeTCTOjHAaTa eKCIpornpujauuja na
cTaHe jaBHO mo3HAaTa, Oe3 pasjauKa Koja ce ciayduna mpsa (Bo
[TOHATaMOUIHMOT TEKCT: ,JaTyM Ha IpoLeHKa")

2. Taxsara masapHa BPeJHGCT € M3pa3eHa BO CJI0OOZHO NMpPEHOCTUBA
BayyTa Kako IITO e ofpeAeHo of MefyHaposHUOT MoHeTapeH (oHf,
criope]; Ma3apHUOT JEeBM3€H KypC Ha Taa BaiyTa Ha AaTyMOT Ha
npoienka. HagoMecTokoT ce muaka Oe3opsioixKyBame, eQeKTUBHO ce
peasu3upa M ce mnpeHecyea Bo CJI000ZHO NpeHoCNIMBa BalyTa Kako
IITO e OZipeLeHo o MefyHapogHHUOT MOHeTapeH dony. HagomecTokoT
JICO Taka BKJIy4yBa KamaTa, mpecMeraHa Ha mect-meceyHa JIMBOP
OCHOBA O] JaTYMOT Ha eKCIIponpujanujaTa [0 AaTyMOT Ha Ilakame.

3. Kora norosopHa crpaHa I eKCIpONpHUpA: CpeRCTHaTa Ha KOMIaHMja
KOja e ocHoBaHa unM (hopMHpaHa BO COIJIACHOCT CO 3aKOHUTE KO ce
BO Cuia BO Koj 6uao fen of Hej3MHaTa TepUTOpHja, M BO Koja
MHBECTUTOPUTE HA JIpyraTa A0TOBOPHa CTpaHa noceyBaaT akiuy, Taa
obesbenyBa feKa ofpeznbuTe 0 OBOj WieH Ce IPMMeHyBaaT CO Liet [a
rapaHTMpaar afieKBaTeH M edeKTuBeH HaJOMeCTOK BO BpCKa CO
HUBHWATE UHBECTMLIMM HA TaKBUTe MHBECTUTOPM Ha Jpyrara
IOTOBOpHA CTPAHA KOM Ce COICTBEHULIM Ha THE aKI[UU.

4. Ha wuHBecTWTOpUTE Ha Koja OMWJIO O] [OFOBODHHTE CTpPAaHU YUK
MHBECTMLIMM Tprmar 3arybud mopajgu BOjHA MAM [JPYr BOOPYXKEH
xoH(IUKT, cocTojba Ha AP)KaBHA 3aIPO3eHOCT, NobyHa, BOCTaHWe WK
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HEMHMDM Ha TepUTOpHMjaTa Ha pApyraTa [AOrOBOpHA CTpPaHa, UM Ce
JojesyBa TpeTMaH, BO OJHOC Ha pecTuTyuuja, obelnrerysame,
HajloMecT WM APYre MOpaMHyBawe, KOj He e MOMAJIKy IOBOJIeH O
OHOj IUTO Taa MM IO Zl0fiejIMa Ha Hej3UHUTe COIICTBEHH WHBECTUTOPH
WJIM Ha WHBECTUTOPHU Ha Koja 6uIo TpeTa 3eMja, KOj U [1a e [TOI0BOJIeH
33 UHBECTUTOPOT.

[Inakamara KoM npousrjeryBaar ce Bpuar 0e3 3afiolHyBawe, BO
KOHBEPTHOWIHA M CI0GOJHO ITPeHOCHMBAa BanyTa, Kako MTO €
ojfipesieHo ofy MefyHapoAHUOT MoHeTapeH G OoH,.

YJEH 7
Tpaunchepu

1. Cexoja poroBopHa CcTpaHa MY J03BOJIyBa Ha MHBECTHTOpP Ha Apyrara
AOroBOpHA cTpaHa cnobozeH TpaHcdep Ha CUTe CpejCcTBa IOBP3aHU
CO UHBECTULMja HA HEj3UHATa TepuUTOpHja, be3 oano)xkyBame U Ha

HeIUCKPUMHATOpPCKa OCHOBA. TaxBure CpencrBa BKJIy4YyBaar:

a) Kanurtaja v JOIIOJIHMTEeJIHY KalluTaJIHH U3HOCH KOM Ce KOPpHMCTAT 3a
OAPKYBADLE Y 3T0JIEMYBah€ Ha MFHBeCTHIHUHUTE,

6) npuHOCH;

B) OTIUIaTa Ha Koj OWJIO 33aeM BKJIy4UyBajkM M Kamara, JOKOJKY e
TIOBP3aH CO UHBECTULIU]ATa;

I) IPUXOAM O[] MPOAa KOy Ha HUBHUTE aKLVH;

A) MPUXOJY NMPUMEHM OJ MHBECTUTOPU BO CIy4aj Ha mpopakba wimu
IenyMHa Ipoziaskba wiv IMKBUAaLHja;

f) 3apaborku Ha $HU3UYKK JTHLA HA e[HaTa [JOrOBOPHA CTpaHa WM
IPYT MepcoHai Of CTPAHCTBO KOj paboTH BO BpCKa CO MHBECTULHjaA
HalpapeHa Ha TepUTOopUjaTa Ha pyraTa JOroBopHa CTpaHa.

e) nnakama KoM MpOM3IeryBaar off HHBECTULIUCKHU CIIOP;
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K) Ha[lOMECTOKOT O, uwieHOT (6) 071 0BOj OTOBOP.

2. Tpancdepute criopes; oBoj Zorosop ce Bpumar 6e3 OJIOKYBame BO
xoja 6mno cnobofHO MPEeHOCHMBA BanyTa, KaKo HITO € OPejeHo of
MefynapoasuoT MoHeTapeH (poHf 11o u360p Ha HHBECTUTOPOT CIIOpe]]
na3apHMOT JeBU3eH KYpPC KOj BaXKM Ha JATYMOT Ha TpaHcgepoT,
JIOKOJIKY Ce UCIIOJNHEeTH CuTe (PUHAHCUCKU OOBPCKM CIpeMa
[OTOBOpHATa CTPaHa Ha YMja TePUTOPHja e HelpaBeHa MHBeCTHIIMjaTa.

3. dorozopHMTe CTpaHU MM JOZeNyBaaT Ha TpaHcdepure oj ctaBosute 1
¥ 2 071 CBOj WieH TpeTMaH KO0j He e IIOMaJIKy NOBOJIEH 0] OHOj JOJeJIeH
Ha TpaHCQepuTe KOU MMPOU3JIeryBaaT OJf UHBECTULUY HaIpaBeHu 0]
xoja buso Tpera 3emja.

YJIEH 8
Cybporaumja

1. oxosky poroBopHaTa CTpaHa WJIM Hej3UHA Ha3HaueHa areHmja
rapaHTHpaia Kakos OMJI0 HaZlOMeCT Ha IITeTa OJf PU3MLM BO OJHOC Ha
UHBeCTHOMja of ko] Owio of Hej3uHUTEe UHBECTUTOPU EHa
TepPUTOpUjaTa Ha JipyraTa JOrOBOpHa CTpaHa U M3BPUIUJIA IUlakame Ha
TaKBUTE UHBECTUTOPH BO BPCKa CO HUBHUTE nobapyBarmwa crnopes 0B0j
DOTOBOP, Jpyrara JAOroBOpHa CTpaHa Ce COorjlacyBa AeKa MpBaTa
JLOrOBOPHA CTpaHa MM Hej31Ha Ha3Ha4yeHa areH1iyja e OBJacTeHa, Bp3
OCHOBA Ha cybporauuja, a ' OCTBApyBa npaBaTa U fla I INOTBPAMU
nobapysamara Ha THe HHBecTuTOpU. CybporupaHdre npapa Miau
rnobapyBata He ' HAZMUHYBaaT OCHOBHUTE [IpaBa wiu nobapysama
Ha THe UHBECTUTOPH.

2. Bo cnyyaj Ha cybporaumja kako mto e gedbuHupaHo BO cTas 1 Ha 0BOj
uJIeH UHBECTUTOPOT HeMa ITpaBo Ja bapa nobapypatse, aKo 3a T0a He e
OBJIaCTeH Of [JOTOBOPHAaTa CTpaHa WM Hej3MHa Ha3HauyeHa areHuuja.

9 opa 41



Cnyx6eH BecHuk Ha PM, 6p. 25 oa 20.2.2012 rognHa

YJIEH 9
Onbusamwe Ha beneduuu

Ilo nperxopHO wu3BeCTyBame, JOTOBOPHA CTpaHa MOKe Jla M ogbue
beneduLMUTE O OBOj ZOTOBOP Ha:

a) VluBecTHTOp Ha JApyraTa OTOBOPHA CTpaHa KOj € MpaBHO JIMIle Ha Taa
IOroBOpHA CTpaHa M Ha MHBeCTHMLMja Ha TaKBUOT MHBECTHUTOP, JAOKOJIKY
NPaBHOTO JIMLIE IO MOCeAYBaaT UV KOHTPOJIMPAaT MHBECTUTOPH OJf Apyra
3eMja, a JIOTOBOpHATa CTpaHa Koja og0uBa HeMa AMIUIOMATCKU OJHOCH CO
TpeTara CTpaHa,;

0) MuBecTuTOp Ha ApyraTa JOrOBOPHA CTPaHa KOj e NpaBHO JUIe Ha Taa
JOrOBOpHA CTpaHa M Ha MHBECTHLUUTE HA TOj UHBECTUTOP, HOKOJKY
VMHBECTUTOP Off He JOrOBOpHA CTpaHa IO MocefyBa WX IO KOHTPOIMpA
NpaBHOTO JiMlle, & I[IPpaBHOTO JIMIle Hema 3HAYWUTEJHU [ eJIOBHU
aKTHBHOCTH Ha TEPUTOPHjaTa HA Zpyrata ZOrOBOpHA CTpaHa.

YIEH 10
Pemasame crnoposu nomerfy JJ0OroBoOpHa CTpPaHa M MHBECTUTOP Ha JipyraTa
JIOroBOpHA CTpaHa

1. Cekoj mpaBeH cIop crnopej ojpenbure OJf OBOj HOroBOpP KOj
NpoMu3Nerysa JUPeKTHO OJf MHBecTUlYja nomely efjHa [OroBOpHA
CTpaHa M MHBECTUTOp Ha JApyrara AOrOBOpPHA CTpaHa ce pelnaBa
crioroabeHo mery HUB.

2. JloKOJKYy TakBUTe CIIOPOBM HE MOXKAT Jja C€ pelaT BO COIJIACHOCT CO
oapenbuTe oy cTaB 1 Ha OBOj WiIeH BO POK Off IIECT MeCeLy O ZaTyMOT
Ha MMMCMEHOTO Dapame 3a pemaBan-e, TOralll OAHOCHHUOT WHBECTUTOD
MOXKe JIa TO LOCTaBH, [0 CBOj U360p, CIIOPOT 33 peruaBame Jo:
a) HapnexxHuor Cyx Ha [OroBOpHaTa CTpaHa-JOMaKkuH, 3a
OAJIYYyBa-e 10 UCTHOT WK

6) MefyHapogHMOT LeHTap 3a pellaBame Ha MHBECTULUCKH CIIOPOBH
OCHOBAH BO COrJIacHOCT co KoHBeHUMjaTa 3a peulaBame Ha
VHBECTHULIMCKM CIIOPOBM IoMefy Ap>KaBU M Jp>KaBjaHU Ha ApPYTd
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npxxasy, of 18.03.1965 roguna Bo Bammumurron /.10, moxonxy osaa
KouseH114ja e npuMeHMBa Ha LOTOBOPHUTE CTPAHU HIU

B) “ad-hoc” apbuTparkeH cy.

OTkaxo HHBECTUTCPOT 1/13614pa elledH Oof rope-ClioMeHaThuTe Ha4YHWHU 34
pelrasamke Ha CIioporT, TOj He MOXe a ' IpMMeHN JPpYIruTe IBa HaYrHA.

3. "Ad-hoc” apbutpaxxHuoT cyn of ctaB (2) Touka (B) of oBOj useH ce
OCHOBA KaKo LITO CIIe/uU:

a) Cexoja moroBopHa CTpaHa Ke Ha3HauyBa efieH apburtep, u aBaTa
TaKka Ha3HauyeHU apbuTpu, uzbupaar co 3aeJHUYKMU JOTOBOP Tper
apbuTtep, Koj mopa pma 6bujme aprkaBjaHMH Ha TpeTa 3eMja, M Koj
IejcTBYBa Kako rpercejaten Ha cypor. Cure apbutpu mopa na dupgar
HazHaYyeHU BO POK Of [Ba Mecela 0J JaTYMOT Ha U3BeCTyBame 0
eJHATA CTpaHa A0 Jpyrara CTpaHa, 3a Hej3MHaTa HaMmepa Jja ro
HofiHeCe CIIOPOT Ha apbuTparka.

6) Joxonky poxosure oj cras (3) (a) o5 0BOj uleH He ce NMOYUTYBAar,
cexoja off CTpaHMTe, JJOKOJIKY He ITOCTOU KaKoB OMJIIO IpyT AOTOBOP, Ke
O [MOBUKYBa reHepaJIHMOT CeKpeTap Ha II0CTOjaHUOT apbuTparkeH Cy [
BO Xar ja ri M3BpUIM NoTpebHUTe Ha3HAYyBarba.

8) ,Ad-hoc” apbutrpa)KHUOT CyJ Ke M [OHECyBa CBOUTE OAJYKHU CO
MHO3MHCTBO rjacoBu. OBHe OAJNYKH Ce KOHEYHH U 3aKOHCKH
06Bp3yBavYKH 3a cTpaHuTe W Ke bupat cnposepenun. Opnykure, 1Mo
CJIeJIHMOB pejiocyiefi, ce HocaT BO COIJIACHOCT CO: MPBO, ofipefibuTe of
0OBOj AOTrOBOpP, BTOpPO, HauejaTta Ha MeryHApOJHOTO MpaBC U TPETo,
3aKOHHMTE Ha JIOTOBOpPHAaTa CTpaHa BO CIIOpPOT Ha 4Ydvja TepuTOopHja e
HanpaseHa uHBecTHlMjaTa. OCBeH ako CyZOT He OJJIy4YU IOUHAKY, BO
COTJIACHOCT CO NoceOHY OKOJIHOCTH, CEeK0ja CTpaHa BO CIIOPOT I'U CHOCH
TPOLIOLIMTE 3a HEe3jMHOTO 3acTalyBame Bo apbuTpa’kHaTa IocTamka.
TpowonuTe HAa apbUTpUTeE U JPYTUTE TPOIIOLM TOAELHAKBO [M CHOCAT
CTpaHUTE BO CIIOPOT.

r) CYHOT Ke ja TOJKYBa CBojaTa OLJIVKA U flaBa NIPUYMHU ¥ OCHOBHU 33
cBOjaTa ofJiyKa Ha bapamwe Ha Koja 6usno ox crpanute. OCBeH ako He e
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NOWHAKY /[JOTOBOPEHO 0] CTpaHUTe, MeCTOTO Ha apburTpaka e BO
ceJUUITETO Ha II0CTOjaHUOT apbuTtpasken cyy o Xar (Xonasguija).

Bo Bpcka co ropeHaBefeHeTo, CyAOT M Ciefu apOUTpa)kHMTe MpaBuia Ha
Komucujara va OH 3a mefynapogHo Tproscko npaso (YHIIUTPAJI) op 1976
ro/[MHa.

YJIEH 11
Pemapame crioposu nomery JorOBOpHUTE CTPaHHK

1. IBeTe ZOIOBOPHU CTpaHu Ke ce ctpemart co fobpa Boija U 3aeMHa
copaboTKa fa IOCTUTHAT MPaBUYHO M Op30 pemiaBamke Ha CeKoj Criop
KOj NpoM3serysa IoMely HUB BO BPCKA CO  TOJKYBameTO WK
U3BPUIYBaETO Ha OBOj IOTOBOP. 3a Taa LieJl, iBETe JOrOBOPHM CTPaHu
ce corjiacyBaar jfia cTanaT Bo JUPeKTHU 0b6jeKTUBHM MperoBopu 3a aa
NOCTUIHAT TaKBO pemaBame. /JOKOJKY HecornacyBameTo He Oupge
peuleHo BO POK 0f & Meceld OJf [eHOT Ha KOj OMJIO MOKpeHaTo
npamame oJf Koja OMI0 [JOrosopHa CTpaHa, Toa MOKe ja Ouge
nojHeceHo, Ha fapamwe Ha Koja OMIO O JOrOBOPHUTE CTPAHM, 70
apbuTpaskeH Cyj] COCTaBeH of 3 uieHa.

2. Bo poxoj ABa Mecella 0] feHOT Ha JoOMBaH-€ Ha HaBeeHoTo bapame,
CceKoja [JOrOBOpHa CTpaHa Ke Ha3Hauu ejeH apburep ¥ Taka
HasHayeHUTe J1Bajua apOuUTpu Ke Ha3HAUyBaaT, BO POK O] iBa MeceLa
M CO COIJIACHOCT OJ JIEeTe JOTOBOPHU CTPAaHM, AD’KaBjaHUH Ha TPeTa
3eMja KaKo npeTceaBad Ha CyI0T.

3. JloKOJKy BO pPOKOBUTE YTBpAEHM BO cTaB (2) om OBOj wieH He ce
U3BpIIUIe MOTpebHUTE Ha3HAUyBama, Koja O6WI0 Of DOrOBOpHUTE
CTPaH¥ MO>Ke, JJOKOJIKY He MOCTOM KaKOB OWIO fpyr JOTOBOp, fa ro
IOBHKA npeTcefarenor Ha MefyHapogHHMOT Cyz 3a mpagia fa Iy
U3BpIIM MOoTpebHUTe Ha3HauyBawa. [JOKONKY MpeTcefaTesior e
Ip’KaBjaEuH Ha Koja 6MJ10 Off OrOBOPHUTE CTPAaHU WM € HA MOMHAKOB
HA4YMH CIpeYyeH jAa ja BpUIM crioMeHaTtata (yHKIHUja, ce MOBUKYBa
3aMeHHK TpeTcejaTenoT Aa T'M M3BPIIM NoTpeOHuTe HazHavyyBama.
JIOKOJIKY 3aMeHHUK-TIpeTceiaTesioT € Ap)KaBjaHMH Ha Koja 6uio of
LOTOBOpHMUTE CTPAaHM HJIM NaK JOKOJKY U TO] € CIpeuyeH Aa ja BpIIU
crioMeHatata QYHKUMja, WieHOT Bo MefyHapoIHUOT CyZ 3a npasja,

12 op 41



Cnyx6eH BecHuk Ha PM, 6p. 25 oa 20.2.2012 rognHa

CJIeJieH IO PaHr, KOj He e Apr)KaBjaHMH Ha Koja OMJI0 OF HOrOBOPHUTE
CTPAHHU Ce [MOBUKYRA Jla ' U3BPILH TOTPeOHUTe Ha3HAYYBaba.

4. ApbuTpa’kHUOT CyZ Ke I'M JOHECyBa CBOUTE OAJNYKU CO MHO3UHCTBO
rjacopu. TakBuTe OFNYKM Ce KOHEYHM M 0OBp3yBauku 3a nserte
noroBopHu ctpaHu. (Cekoja JOroBOpHA CTpaHa I CHOCH TPOLIOLMTE
3a CBOjOT YWIeH Ha CyJOT U Hej3MHOTO 3acTalyBamwe Bo apbuTparkHaTa
MOCTaNKa; TPOIIOLMTE 3a MPeTCefaBadyoT ¥ OCTAHATHTE TPOLIOLU '
CHOCAT BO [OJIEJHAKBH [I€JIOBU LOrOBOpHUTE CTpaHu. MefyToa, cygoT
MOJKe 72 OJJIYYM IIOroJieM ZieNl OJf TPOUIOLIMTE [a I'M CHOCH eJHa Off
ABeTe JOTOBOPHM CTPAaHW W OBaa Ojjyka e obBp3yBauka 3a jBere
norosopHU crpaHu. CyHOT I'M OfpeiyBa CBOUTE COTICTBEHU ITOCTaIKH.

5. OcBeH ako He e IOMHAKY JOTOBOPEHO Off AOTOBOPHUTE CTPaHH,
MeCTOTO Ha apbuTpaska e BO CeQUINTeTO Ha IOCTOJHUOT apOuTpaskeH
cyn Bo Xar (Xonanguja).

6. He e po3BoseHo ja ce mojHecyBa crnop Ao apburpakeH CyA BO
COIJIACHOCT €O oApenbuTe Of OBOj YJieH, JOKOJKY WICTHOT CIlop 6w
IOZIHeCeH [0 APYT apbuTpa’keH CyZ BO COIJIAaCHOCT €O ofpeabute of
yneH 10 oz 0BOj ZOrOBOP U 3a KOj pOUMIITETO Ce YUITe Tpae BO TOj CY /.

YJIEH 12
[NontoBonuu ogpenbum

1. AKO HaUMOHaJIHOTO MPaBo Ha Koja U0 o1 JOTOBOPHUTE CTPaHU UITH
obBpckuTe cropen MefyHapoZHOTO IpaBO KOM Ce Ba>KeYKU BO
MOMEHTOT WM e BOCIOCTaBeHM IIOfAOLIHA INoMely [JOIOBODHUTE
CTpaHH, HOKpaj OBOj JOTOBOP, COJp2KAT Nporucy, bes pasnuka gany ce
OMIITY MJIM CrenudUIHH, CO KOM Ha MHBECTULMHTE HallpaBeHU Of
MHBECTUTOPU OJf [pyraTa JOrOBOpHA CTPaHa MM ce JlojjeiyBa TpeTMaH
TIONOBOJIEH O OHOj TIPeABHUJEH CO OBOj JOTOBOD, TAKBUTE IPONUCH, [0
CTereH J0 KOj Ce [TIOMOBOJIHY, IIpeoBiajyBaaT HaJ, 0BOj JOTrOBOP.

2. Cexoram Kora TpeTMaHOT JOfieJieH Off efHaTa AOTOBOPHA CTpaHa Ha
WHBECTUTOpUTE Ha OpyraTta AOrOBOPHAa CTpPaHa, BO COIJIACHOCT €O
Hej3MHUTe 3aKOHM U MPOMUCH, WM NaK Jpyry oapenbu of nocebeH
JOrOBOD WM OBJACTYBake WJIM [OTOBOP 3a MWHBECTHLMpame e
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NIOIIOBOJIEH Of; OHOj obe3befeH criopes 0BOj ZOrOBOp, Ce NMPUMEHYBA
HajIIOBOJIHUOT TPETMaH.

YJIEH 13
Brne3s u npecTtoj Ha nmepcoHal

HorosopHa cTpaHa, BO BpPCKAa CO HEj3UHUTE 3aKOHU M IPOIMCU KOMU Ce
O/lHeCyBaaT Ha BJe30T M IpeCcTojoT Ha JUUA KOM He ce [Ap)KaBjaHu, UM
I03B0JIyBa Ha GU3WUYKY JIMLja HA ApyraTa JOTOBOpPHA CTpaHa M JIPYrH JIMLa
HasHayeHy UM BpaboTeHM 0J] MHBECTUTOPH Ha JIpyraTa JOTOBOPHa CTpaHa
Ja Bje3aT M OCTaHaT Ha Hej3MHaTa TEPUPUTOPY]ja 3a LIeJIUTe Ha aHTaXUpaHe
BO aKTUBHOCTH IIOBP3aHU CO HHBECTULIUH.

YJIEH 14
Bnerysame BO cuna

Oroj poroBop, Unu CUTe HEroBM U3MeHH, BIEryBaaT BO CUJIa Ha JEeHOT Ha
NOC/IeJHOTO U3BECTYBakhe Ha KOj, eJlHaTa JOrOBOPHA CTpaHa ja U3BECTyBa
Zpyrara AOTOBOpHa CTpaHa JeKa Ce WCIOJHEeTH Hej3UHUTE BHATPeLIHU
3aKOHCKM YCJIOBM 32 BJIEIYBAaHKETO BO CHJIA Ha OBOj JOrOBOD WM HErOBHTE
M3MEHM. ’

YJIEH 15
Tpaeme U OTKa>KyBame

1. Osgoj moroeop ocTanysa Bo cuia 3a nepuop of pecert (10) ropunu u
NPOJOJDKYBa Aa BayKU I10T0a 3a CJIMYEH IepUOoJ MIM NePUOAH, OCBeH
aKo efHa roJuHa Mpej] UCTEeKyBame Ha IOUEeTHUOT WX Koj buiso
nocjezosaTeseH nepuof, xoja 6mwio o ZOroOBOpHUTE CTpaHU He ja
¥M3BeCTH JipyraTa [JOroBOpHa CTpaHa 3a Hej3MHaTa Hamepa ja ro
OTKa’Ke IOroBOPOT.

W3pecTyBameTo 3a OTKa)KyBame Ha JOTOBOPOT BJIEryBa BO CHJIa efjHa
rogyHa OTKaKOo JpyraTta [OTOBOpPHa CTpaHa ro [IpuMMIiIa
H3BeCTYBambeTO 3a OTKaXKyBamke Ha JOrOBOPOT.

2. Bo BpCKa €O MHBeCTHUHMMTE HW3BPIUEHU Ipej [JAaTyMOT Kora
HN3BEeCTYBam:eTO 3a OTKa >Kyepambhe Ha OBOj OOTOBOPp CTaHyBa ECI)EKTHBHO,
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ozpepbuTe ofi OBOj ZOrOBOP MpPOZOJXYBAAT fa BaXkaT 3a Nepuoj, Of
AecCeT rOAMHY Of AATYMOT Ha OTKA)KyBAH-€TO Ha OBOj JIOrOBOp.

KAKO CBEJOIITBO HA T'OPEHABEJEHOTO, JOJNYHOTIUIAaHNUTe
COOABETHO OBJIACTEHHM OFf HMUBHHTE COOABETHM Biazy ro MOTIHIIAA OBO]
LOTOBOP.

Moarotserno so CKAOMIE  ma ‘E‘OKTOM[‘)?M 20M o gBa opurumanmu
IIPMMEpOKa, Ha MaKeZOHCKH, ApariCKy ¥ aHIMCKH ja3HK, TIPH 1ITo cexoj o
TeKCTOBMTE € TOJAe/HaKBO aBTeHTUYeH. Bo cnyvaj Ha pasmuim Bo
TOJIKYBaeTO, IPEOBIAYBA AHIJIUCKUOT TEKCT.

3a Bnapgara Ha 3a Baagara na
Penybnuka Makegonuja I p>xaBarta Karap

o / //
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AGREEMENT
BETWEEN
THE GOVERNMENT OF THE REPUBLIC OF MACEDONIA
AND THE GOVERNMENT OF THE STATE OF QATAR
FOR
THE RECIPROCAL PROMOTION AND
PROTECTION OF INVESTMENTS

The Government of the Republic of Macedonia and the Government of the
State of Qatar, hereinafter referred to as the Contracting Parties;

Desiring to intensify economic cooperation to the mutual benefit of both
States,

Intending to create and maintain favourable conditions for investments by
investors of one Contracting Party in the territory of the other Contracting
Party,

Recognizing the need to promote and protect these investments with the
aim to foster the economic prosperity of both Contracting Parties,

Agreeing that fair and equitable treatment of investments is desirable in
order to maintain a stable framework for investments and maximum
effective utilization of economic resources,

Have agreed as follows:
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ARTICLE 1
Definitions

For the purposes of this Agreement and unless stated otherwise the
following words and terms shall have the corresponding meanings:

1. The term “Investor” refers to any natural or legal person of one
Contracting Party:

a) the term “natural persons” refers with regard to either
Contracting Party to any natural person who is a national of the
Parties to this Agreement.

b) the term “legal person” refers with regard to either Contracting
Party to any legal person including enterprises, companies,
corporations, firms or business associations constituted or
organized under the applicable law of that Contracting Party and
having its seat in the territory of that same Contracting Party. In
addition, legal persons include governments, official agencies,
authorities, trusts, and organizations established or organized in
accordance with the respective state legislation of the
Contracting Parties or of a third party in which the investor
referred to above exercise effective control.

2. The term “Investment” means any kind of asset invested by an
investor of one Contracting Party in the territory of the other
Contracting Party in accordance with the laws and regulations of the
latter Contracting Party, and in particular, though not exclusively,
shall include:

a) movable and immovable property and any other property rights,
such as servitudes, guarantees, mortgages, liens, pledges and
similar rights;

b) shares in, stock, debentures of a company or any other similar
forms of participation in a company;
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¢} rights to money or to any performance under contract having an
economic value;

d} intellectual and industrial property rights, such as, copyrights,
trademarks, patents, technical processes, know-how and goodwill;

e) any rights of economic nature granted by law or agreement, such
as concessions to performance activities including those to search
for, process, extract and exploit natural resources.

3. The term “Returns” means outcomes of the investment and money
yielded by an investment and includes, in particular although not
exclusively, profits, dividends, interest, capital gains, royalties and
fees;

4. The term “Territory” means the territory of each of the Contracting
Parties, their lands, internal waters, territorial sea including their
seabed and subsoil, the air space over them, the exclusive economic
zone and the continental shelf, over which the Contracting Parties
exercise sovereign rights and jurisdiction in accordance with the
provisions of international law and their national laws and
regulations.

5. Any alteration of the form in which assets are invested or reinvested
shall not affect their qualification as investments provided that such
alteration is not in conflict with the provisions of this Agreement and
the legislation of the Contracting Party in whose territory the
investment is made.

ARTICLE 2
Scope of the Agreement

This Agreement shall apply to all investors and investments made by
investors of either Contracting Party in the territory of the other
Contracting Party, accepted as such in accordance with its laws and
regulations, whether made before or after the coming into force of this
Agreement, but shall not apply to any dispute raised before the entry into
force of this Agreement.
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ARTICLE 3
Promotion and Admission of Investments

1. Each Contracting Party, as far as possible, shall encourage and create
favorable conditions for investors of the other Contracting Party to
make investments in its territory, and admit such investments in
accordance with its laws and regulations in force.

2. When a Contracting Party shall have admitted an investment in its
territory, it shall grant in accordance with its laws and regulation the
necessary permits in connection with such an investment and with
the carrying out of licensing agreements and contracts for technical,
commercial or administrative assistance. Each Contracting Party
shall, whenever needed, endeavour to issue the necessary
authorizations concerning the activities of consultants and other
qualified persons of foreign nationality.

ARTICLE 4
Protection of Investments

1. Investments made by investors of each Contracting Party shall at all
times be accorded fair and equitable treatment and shall enjoy full
protection and security in the territory of the other Contracting
Party.

2. Neither Contracting Party shall in any way impair by unreasonable or
discriminatory measures the operation, management, maintenance,
use, enjoyment or disposal of investments in its territory by investors
of the other Contracting Party.

ARTICLE 5
Treatment of Investments

1. Each Contracting Party shall in its territory accord to investments
and returns of investors of the other Contracting Party treatment
which is fair and equitable and no less favorable than that which it
accords to investments and returns of its own investors or to
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investments and returns of investors of any third State, whichever is
more favorable to the investor.

2. Each Contracting Party shall in its territory accord to investors of the
other Contracting Party, as regards management, maintenance, use,
enjoyment or disposal of their investments, treatment which is fair
and equitable and no less favorable than that which it accords to its
own investors.

3. Each Contracting Party shall in its territory accord to investors of the
other Contracting Party treatment no less favorable than that which
it accords to investors of any third party.

4. The treatment granted under paragraph 1 and 2 of this Article shall
not be construed so as to oblige one Contracting Party to extend to
the investors of the other Contracting Party and their investment the
benefit of any treatment, preference or privilege resulting from:

a) its membership of, or association with, any existing or future free
trade area, customs union, economic, common market, or
monetary union or other similar international agreements
including other forms of regional economic organization, or

b) any international agreement or arrangement relating wholly or
mainly to taxation or any domestic legislation relating wholly or
mainly to taxation.

ARTICLE 6
Expropriation and Compensation

1 Neither of the Contracting Parties shall take measures of
expropriation, nationalization or any other measures héving the same
effect against investments belonging to investors of the other
Contracting Party (hereinafter: “expropriation”) unless the measures
are taken in the public interest, on a non-discriminatory basis and
under due process of law and upon the payment of effective and
adequate compensation. Such compensation shall amount to the
market value of the expropriated investment immediately before the
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expropriation or the impeding expropriation became public
knowledge, whichever is the earlier (hereinafter: the “valuation date”).

2. Such market value shall be expressed in a freely usable currency as
determined by the International Monetary Fund, at the market rate of
exchange for that currency on the valuation date. Compensation shall
be paid without delay, be effectively realizable and transferable in a
freely usable currency as determined by the International Monetary
Fund. The compensation shall include also the interest calculated on
the six-month LIBOR rate from the date of expropriation until the
date of payment.

3. Where a Contracting Party expropriates the assets of a company
which is incorporated or constituted under the law in force in any part
of its own territory, and in which investors of the other Contracting
Party own shares, it shall ensure that the provisions of this article are
applied so as to guarantee adequate and effective compensation in
respect of their investment to such investors of the other Contracting
Party who are owners of those shares.

4. Investors of either Contracting Party who suffer losses of their
investments in the territory of the other Contracting Party due to war
or to other armed conflict, a state of national emergency, revolution,
insurrection or riot shall be accorded with respect to restitution,
indemnification, compensation or other settlement, a treatment
which is no less favorable than that accorded to its own investors or
to investors of any third state whichever is more favorable to the
investor.

Resulting payments shall be transferable without delay in a
convertible and freely usable currency, as determined by the
International Monetary Fund.

ARTICLE 7
Transfer

1. Each Contracting Party shall permit all funds of an investor of the
other Contracting Party related to an investment in its territory to be

33 o4 41



Cnyx6eH BecHuk Ha PM, 6p. 25 oa 20.2.2012 rognHa

freely transferred, without delay and on a non-discriminatory basis.
Such funds would include:

a) capital and additional capital amounts used to maintain and
increase investment;

b} returns;

¢) repayments of any loan including interest thereon, relating to the
investment;

d} proceeds from sales of their shares;

e} proceeds received by investors in case of sale or partial sale or
liquidation;

f) the earnings of natural persons of one Contracting Party or other
personnel from abroad who work in connection with an
investment in the territory of the other Contracting Party;

g) payments arising from an investment dispute;

h) compensation pursuant to Article (6) of this Agreement.

2. Transfers under the present Agreement shall be made without delay
in any freely usable currency, as determined by the International
Monetary Fund of an investor choice at the market rate of exchange
applicable on the date of transfer, provided that all financial
obligations towards the Contracting Party to which territory the
investment is made have been fulfilled.

3. The Contracting Parties shall undertake to accord to transfers
referred to in paragraphs 1 and 2 of this Article treatment no less
favorable than that accorded to transfers originating from
investments made by any third state.
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ARTICLE 8
Subrogation

1. Where one Contracting Party or its designated agency has
guaranteed any indemnity against risks in respect of an investment
by any of its investors in the territory of the other Contracting Party
and has made payment to such investors in respect of their claims
under this Agreement, the other Contracting Party agrees that the
first Contracting Party or its designated agency is entitled by virtue
of subrogation to exercise the rights and assert the claims of those
investors. The subrogated rights or claims shall not exceed the
original rights or claims of such investors.

o

In case of subrogation as defined in paragraph 1 of this Article, the
investor shall not be entitled to require a claim, unless he is
authorized to do so by the Contracting Party or its designated agency.

ARTICLE9
Denial of Benefits

Following notification, a Contracting Party may deny the benefits of this -
Agreement to:

1. an investor of the other Contracting Party that is a legal person of
such Contracting Party and to an investment of such investor if the
legal person is owned or controlled by investors of a third party and
the denying Contracting Party does not maintain diplomatic
relations with the third party;

2. an investor of the other Contracting Party that is a legal person of
such other Contracting Party and to investments of that investor if
an investor of a non - Contracting Party owns or controls the legal
person and the legal person has no substantive business operations in
the territory of the other Contracting Party.
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ARTICLE 10
Settlement of Disputes between a Contracting Party and an Investor of
the Other Contracting Party

1. Any legal dispute under the provisions of this Agreement, arising
directly from an investment between one Contracting Party and an
investor of the other Contracting Party shall be settled amicable
among themselves.

2. If such disputes can not be settled according to the provisions of
Paragraph 1 of this Article within six months from the date of request
in writing for settlement, then the investor concerned may submit, at
his own choice, the dispute for settlement to:

a) the competent court of the host Contracting Party for decision; or

b) the International Center for the Settlement of Investiment
disputes established under the Convention on the settlement of
Investment disputes between States and Nationals of other States
of March 18, 1965 done in Washington, D.C,, if this Convention is
applicable to the Contracting Parties; or

¢) an Ad Hoc Arbitral Tribunal.

Once the investor has chosen one of the above mentioned ways of the
settlement of dispute, he can not follow the other two ways.

3. The Ad Hoc Arbitral Tribunal specified under paragraph (2) {c) shall be
established as follows:

a) each Party to the dispute shall appoint one arbitrator, and the two
arbitrators thus appointed, shall select by mutual agreemerit a
third arbitrator, who must be a citizen of a third country, and who
shall act as the Chairman of the Tribunal. All the arbitrators must
be appointed within two months from the date of notification by
one party to the other party of its intention to submit the dispute
to arhitration.

b) if the periods specified in paragraph (3) (a) herein above have not
been respected, either party, in the absence of any of other

36 o4 41



Cnyx6eH BecHuk Ha PM, 6p. 25 oa 20.2.2012 rognHa

agreement, shall invite the Secretary General of the Permanent
Court of Arbitration at The Hague to make the necessary
appointments.

the Ad hoc Arbitral Tribunal shall reach its decisions by a majority
of vote. These decisions shall be final and legally binding upon the
Parties and shall be enforced. The decisions in the following order
shall be taken in conformity firstly with the provisions of this
Agreement, secondly the principles of international law, and
thirdly the laws of the Contracting Party to the dispute in whose
territory the investment is made. Unless otherwise decided by the
Tribunal, in accordance with special circumstances, each party to
the dispute shall bear the cost of its representation in the arbitral
proceedings; the cost of the arbitrators and the remaining costs
shall be borne in equal parts by the parties to the dispute.

the tribunal shall interpret its award and give reasons and bases of
its decision at the request of either party. Unless otherwise
agreed by the Parties, the venue of arbitration shall be at the seat
of the Permanent Court of Arbitration at The Hague (The
Netherlands).

Subject to the above, the Tribunal shall follow the Arbitration rules of the
United Nations Commission for International Trade Law (UNCITRAL), 1976.

ARTICLE 11

Settlement of Disputes between the Contracting Parties

1. The two Contracting Parties shall strive with good faith and mutual
cooperation to reach a fair and quick settlement of any dispute
arising between them concerning interpretation or execution of this
Agreement. In this connection the two Contracting Parties hereby
agree to enter into direct objective negotiations to reach such
settlement. If the disagreement has not been settled within a period
of six months from the date on which the matter was raised by either
Contracting Party, it may be submitted at the request of either
Contracting Party to an Arbitral Tribunal composed of three
members.

¥
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2. Within a period of two months from the date of receiving the said
request each Contracting Party shall appoint one arbitrator, and the
two arbitrators so appointed shall appoint, within a period of two
months and with the approval of both Contracting Parties a national
of a third country as Chairman of the Tribunal.

3. If within the periods specified in paragraph (2) of this Article the
necessary appointments have not been made, either Contracting
Party may, in the absence of any other agreement, invite the
President of the International Court of Justice to make any necessary
appointments. If the President is a national of either Contracting
Party or otherwise prevented from discharging the said function, the
Vice-President shall be invited to make the necessary appointments.
If the Vice-President is a national of either Contracting Party or if he
too is prevented from discharging the said function, the Member of
the International Court of Justice next in seniority who is not a
national of either Contracting Party shall be invited to make the
necessary appointments.

4. The Arbitral Tribunal shall reach its decisions by a majority of votes.
Such decisions shall be final and binding on both Contracting Parties.
Each Contracting Party shall bear the cost of its own member of the
Tribunal and of its representation in the arbitral proceedings; the cost
of the Chairman and the remaining costs shall be borne in equal parts
by the contracting Parties. The Tribunal may, however, decide that a
higher proportion of costs shall be borne by one of the two
Contracting Parties and this award shall be binding on both
Contracting Parties. The tribunal shall determine its own procedures.

5. Unless agreed otherwise by the Contracting Parties, the venue of
Arbitration shall be the seat of the Permanent Court of Arbitration at
The Hague (The Netherlands).

6. 1t shall not be permitted to submit a dispute to an Arbitral Tribunal
pursuant to the provisions of this Article, if the same dispute was
submitted to another Arbitral Tribunal pursuant to the provisions of
Article 10 hereunder and which is still under hearing by that Tribunal.
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ARTICLE 12
More Favorable Provisions

1. If the domestic law of either Contracting Party, or obligatiocns under
international law existing at present or established hereafter
between the Contracting Parties in addition to this Agreement
contain a regulation, whether general or specific, entitling
investments by investors of the other Contracting Party to a
treatment more favorable than is provided for by this Agreement,
such regulation shall, to the extent that it is more favorable, prevail
over this Agreement.

2. Whenever the treatment accorded by one Contracting Party to the
investors of the other Contracting Party, according to its laws and
regulations or other provisions of specific contract or investment
authorization or agreement, is more favorable than that provided
under this Agreement, the most favorable treatment shall apply.

ARTICLE 13
Entry and Sojourn of Personnel

A Contracting Party shall, subject to its laws and regulations relating to the
entry and sojourn of non-citizens, peimit natural persons of the other
Contracting Party and other persons appointed or employed by investors of
the other Contracting Party to enter and remain in its territory for the
purpose of engaging in activities connected with investments.

ARTICLE 14
Entry into force

This Agreement, or any amendments thereof, shall enter into force on the
latter date on which either Contracting Party notifies the:other that its
internal legal requirements for the entry into force of this Agreement or its
amendments have been fulfilled.
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ARTICLE 15
Duration and Denunciation

1. This Agreement shall remain in force for a period of ten (10) years and
shall continue in force thereafter for similar period or periods unless,
one year before the expiration of the initial or any subsequent period,
either Contracting Party notifies the other Contracting Party of its
intention to denounce the Agreement.

The notice of denunciation shall become effective one year after it has
been received by the other Contracting Party.

2. With respect to investments made prior to the date when the notice
of denunciation of this Agreement become effective, the provisions of
this Agreement shall continue to be effective for a period of ten years
from the date of denunciation of this Agreement.

IN WITNESS WHEREOF, the undersigned duly authorized thereto by their
respective Governments, have signed this Agreement.

Done in _SKOPJE on_ A4F.40.2044 in two original versions, in
Macedonian, Arabic and English language, all texts being equally authentic.
In case of divergence of interpretation, the English text shall prevail.

For the Government of For the Government of
the Republic of Macedonia the State of Qatar
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Unen 3
MuHHCTEpCTBOTO 32 (PMHAHCHM ce oOIpenenyBa Kako HAUISKEH OpraH Ha Jp)kaBHATa yrpasa IITo Ke ce
TPIKH 32 U3BPIIYBamkEe HA OBOj IOTOBOP.

Unen 4
OBOj 3aKOH BJEryBa BO CHJIa OCMHOT JEH OJ JAEHOT Ha o0jaByBameTo BO "CiyxOeH BecHUK Ha PemyOmiuka
Makenonuja".
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