
AGREEMENT 

BETWEEN 

THE CZECH AND SLOVAK FEDERAL REPUe~IC 

AND 

THE KINGDOM OG NORWAY 

Otl T:~E MUTUaL PROMO! rON AND PRO!EC'!'ION 0: INVESTl1ENTS 

THE CZE:~ ~~D SLOVAK FEDERAL REPUBLIC AND THE KINGDOM OF NORWAY, 

HEREIN]'?:'E:? REFE:?RED TO AS THE CONTRACTI~G PARTIES 

DE51R1:-1G :::> DEVELOP THE ECONOMIC COOl?ERATION BETWEEN TEE TWO 

STATES; 

PREOCCU?:ED WITH ENCOURAGING AND CREATING FAVOURABLE CONDITIONS 

FOR INVE::::'!ENTS SY I:-1VESTORS OF ONE CONTRACTDIG PARTY I~ THE 

TERRIT~?::' 0: THE 07HE..' CONTRACTING PARTY ON TEE BASIS OF EQUALITY 

AND MUT~~: BENE:1T; 

CONSC!C';" THAT THE ~lUTUAL PROMOTION AND PROTECTION OF HIVESTMENTS. 

ACCORD!~;::' 70 THE PRESENT ACll.EEMEIIT WILL STIMULATE THE 1I1I,:ATIVE 

IN THIS :::ELO; 

TAKING :;:TE OF THE :!NAL ACT OF THE COII:.:.RE.:'1CE ON SECURITY AND 

COOPERAT::N :11 EUROPE 

HAVE AG~!!D AS FOLLOWS: 



ARTICLE I 

DEFINITIONS 

FOR THE PURPOSE OF THE PRESENT AGREEMENT: 

1, THE ::::RM "INVESTHENT" SHALL COMPRISE EVERY KINO OF ASSET INVESTED 

BY A~ INVESTOR OF ONE CONTRACTING PARTY IN TEE TERRITORY OF ~HE 

OTHE? CONTRACTING PARTY, PROVIDED THAT THE: INVEST:·\ENT HAS BEEN 

MADE IN ACCORDANCE WITH THE LAWS AND REGULATIONS OF THE OTHER 

CONT?ACTHIG PARTY AND SHALL INCLUDE IN Pi'.RTICULAR, ~HOUGH NOT 

EXCL:::U'IELY: 

( T' - ; MOVABLE AND DlMOVABLE ilROPEF,TY AND ANY OTHE..'" J?R.OPER~Y 

RIGHTS SUCH AS MORTGAGES, LIENS, ~LEDG~S AND SIMILAR 

RIGHTS: 

(I:) SHARES, DEBENTURES OR ANY OTHER FORMS OF PART!C!PATION IN 

COMPANIES; 

( ---. ..L.:._, CLAIMS TO MONEY 'NHICH HAS Si::EN USZD TO Co".EATE ;'N ECONOMIC 

VA!.UE OR CLAIMS TO ANY PERFORMANCE UNDr?, CONTRACT HAVING 

AN ECONOMIC VALUE; 

(IV, COPYRIGHTS, INDUSTRIAL PROPERTY RIGHTS (SUCH AS PATENTS, 

UTILITY MODELS, INDUSTRIAL DESIGNS OR MODELS, TRADE OR 

SZRVICi:: MARKS, TRADE NAMES, :;;nIC;;::IONS OF O?:GIN), 

KNOW-HOW AND GOOe-WILL; 

(V) BUSINESS CONCESSIONS CONFERRED BY LAW, OR UNDER CONTRACT 

IF PERMITTED BY LAW, INCLUDING CONCESSIONS TO SZARCH FOR, 

CULTIVATE, EXTRACT AND EXPLOIT NATURAL RESOURC~S. 

2. THE ::::RM "RETURNS" SHALL ME~N THE LAWFUL ~~OUNTS YIELOED BY AN 

INVES::·tENT SUCH AS PROFIT, INTEREST, ROYAL-:IES, FEES, OIVInENDS 

AND C:~ER .LAWFUL :NCOME DERIVED FROM INVESTMENTS. 



3. THE ::E?M .. INVESTOR" SHALL MEAN WITH REGARD TO EACH CONTRACTING 

P&~!·! : 

A) A NATURAL PERSON HAVING THE CITIZENSHIP OF THAT CONTRACTING 

PARTY IN ACCORDANCE WITH ITS LAWS; 

E) ANY CORPORATION, COMPANY, FIRM, ENTERPRISE AND ASSOCIATION 

INCORPORATED OR CONSTITUTED UNDER THE LAW I~ FORCE IN THE 

TERRITORY OF THAT CONTRACTING PARTY - WITH A SEAT IN ITS 

TERRITORY, 

4. THE TERM "TERRITORY" SHALL MEAN THE TERRITORY OF THE CZECH AND 

SLOV.;;; FEDERAL REPUBLIC AND THE TERRITORY OF TEE KINGDOM OF NORWAY 

INCL~JING THE TERRITORIAL SEA AS WELL AS THE CONTINENTAL SHELF 

0'1::? ·.HICH THE KINGDOM OF NORWAY EXERCIS::S IN ACCORDANCE WITH 

INTE?NATIONAL LAW, SOVEREIGN RIGHTS FOR THE PURPOSE OF EXPLORATION 

AND ::XPLOIIATION OF THE NATURAL RESOURCES OF SUCH AREAS. 

ARTICLE II 

PROMOTION AND PROTECTION OF INVESTMENT~ 

E.;CH C::JNTR>.CTING PARTY SHALL PROMOTE AND ENCOURAGE IN ~TS 

TERR:::ORY INVESTMENTS OF INVESTORS OF THE OTHER CONTRACTING PARTY 

.'.NJ .'.CC::?T SUCH INVESTMENTS IN ACCORDANCE WITH ITS LA;"S AND 

REC'::.'.TIONS AND ACCORD THEM EQUITABLE AND REASON;>.ELE :-?EAT1~ENT AND 

PRO:-::::7 T 'JN. 

ARTICLE III 

MOST FAVOURED NATION TREATMENT 

1. INVESTMENTS MADE BY INVESTORS OF ONE CONTRACTING PARTY IN THE 

TERRITORY OF THE OTH::R CONTRACTING PARTY, AS ALSO THE RETURNS 

THEREFROM, SHALL BE ACCORDED TREATMENT NO LESS FAVOURABLE THAN 

THAT ACCORDED TO INV::STt4ENTS MADE BY INVESTORS OF ANY THIRD STATE. 

2. THE TREATMENT GRANTED UNDER PARAGRAPH 1 OF THIS ARTICLE SHALL NOT 

APPLY TO: 



- ANY ADVANTAGE ACCORDE~ TO XNVESTORS OF A TEIRD STATE BY THE 

OTHER CONTRACTING PARTY BASED ON ANY EXISTING OR FUTCRE CUSTOMS OR 

ECONOMIC UNION, AGRE::::·1ENT ESTABLISHING A FREE TRADE lI.REA OR 
SIMILAR INTERNATIONAL AGREEMENT TO WHICH EITHER or THE CONTRACTING 

PARTIES IS OR MAY EECOME A PARTY; 

- I>.NY ADVANTI>.GE ACCORDED TO INVESTORS OF A THIRD STATE BY THE 

OTHE? CONTRACTING ?'.l'I.TY BY VIRTUE OF A DOUBLE TAXATION AGREEMENT 

OR OTHER AGREEMENTS R:::GARDING MATTERS OF TAXATION OR ANY DOMESTIC 

LEGISLATION RELATING TO TAXATION. 

ARTICLE IV 

Cor~PENSATIOH FOR LOSSES 

INVESTORS OF ONE C~NTRACTING PARTY WHOSE INVESTMENTS SUFFER LOSSES 

IN THE T~~RITORY OF IHE OTHER CONTRACTING PARTY OWING TO WAR, 

REVOLUTION, OTHER ARMED CONFLICT, STATE OF NATIONAL EMERGENCY OR 

OTHE? SIMILAR EVENTS SHALL BE ACCORDED TREATMENT NO LESS 

FAVOURABLE THAN THAI ACCORDED TO INVESTORS OF ANY THIRD STATE AS 

REGARDS RESTITUTION, I~D~~IFICATION, COMPE~SATION OR OTHER 

VALUAELE CONSIDERATrON. SUCH PAYMENTS SHALL BE FREELY 
TRANHElU.BLE. 

ARTICLE V 

EXPROPRIATION AND COMPENSATION 

1. INVESTMENTS ~~DE BY INVESTORS OF ONE CONTRACTING PARTY IN THE 

TERRITORY OF THE OTHER CONTRACTING PARTY CANNOT BE EXPROPRIATED, 

NATIONALIZED OR SUBJECTED TO OTHER MEASURES HAV!NG A SIMILAR 
EF:;;ECT, ALL SUCH MEASURES HEREINAFTER REFERRED TO AS 
"EXPROPRIATION', UNLESS WHEN THE FOLLOWING CONDIT!ONS ARE 
FULLFILLED: 

(I) THE.EXPROPRIATION SHALL BE DONE FOR PUBLIC INTEREST AND 

UNDER THE LAW OF THAT CONTRACTING PARTY; 

(!Il IT SHALL NOT BE DISCRIMINATORY; 

(III) IT SHALL BE DONE ONLY AGAINST COMPENSATION. 



2. SUCH COMPENSATION SHALL AMOUNT TO THE MARKET VALUE OF THE 

INVESTMENT 11AJIIEDIATELY 'SEFORE THE DATE OF EXPROPRIATION AND SHALL 

SE PAID WITHOUT DELAY. THE COMPENSATION SHALL INCLUDE INTE~EST. 

COMPUTED FROM THS FIRST DAY FOLLOWING THE DATE OF EXPROPR:ATION 

ONTIL THE DATE OF PAYMENT, AT A RATE BASED ON LIBOR. THE PAYMENT 

OF SUCH COMPENSATION SHALL BE EFFECTIVELY REALIZABLE AND FREELY 

TRANSFERABLE IN CONVERT!BLE CURRENCY. 

ARTICLE VI 

TRANSFERS 

1. EACH CONTRACTING PARTY GUARANTEES, SUBJECT TO AND TO THE EXTENT 

PERMITTED BY ITS LAW AND REGULAT!ONS, TO THE INVESTORS OF THE 

OTH~~ CONTRACTING PARTY, :N RESPECT OF THEIR INVESTMENTS, WITHOUT 

UNDUE DELAY THE TRANSFER OF, 

(I) RETURNS, ROYALTIES AND OTHER INCOME RESULTING FROM 

INVESTM£"'lTS; 

(Ill THE INVESTED CAPITAL OR THE PROCEEDS CF TRE TOTAL OR 

PARTIAL LIQUIDATION OR ALIENATION OF AN INVESTMENT; 

(III) FUNDS IN REPAYMENT OF BORROWINGS IN CCNNECT:ON WITH AN 

INVESTMENT AND INTEREST DUE; 

(IV) CAPITAL AND ADDITIONAL SUMS FOR THE MAINTENANCE OR 

DEVELOPMENT OF THE INVESTMENT; 

(V) THE EARNINGS OF THE CITIZENS OF T~~ O~~ER CCNTRACT!NG PARTY 

WHO WORK WITHIN THE FRAMEWORK OF AN INVESTC-!ENT. 

2. TRANSFERS OF CURRENCY PURSUANT 10 PARAGRA?E ; OF T~IS ARTICLE 

SHAL:' EE o!ADE '.HTROUT ::JELAY IN THE CONVERTIBLE CUR?ENCY IN WHICH 

THE ::;VESI11ENT HAS BEEN l'IADE OR IN ANY OTHER CONVE?,IIELE CURRENCY 

IF SO .'.GRE:ED BY TBE INVESTOR. ~.T THE OFn:r.U RATE OF EX:::H."NGE IN 

FORCE AT THE DATE OF TRANSFER. 



ARTICLE VII 

SUBROGATION 

A CON7~ACT:NG ?ARTY OR I TS DESIGNATED AGENCY ~AVING , BY VIRTUE OF 

A GU.\"ANTEE G:;:VEN FOR AN INVESTMENT MADE :;:~l T"F; TE::l"rr::'RY OF THE 

OTEE" CONTRACTING PARTY, ~AOE PAYMENT TO CNE OF ITS OWN INVESTORS 

IS, E~ VIRTUE OF SUBROG.\TION, ENTITLED TO EXE"C!SE T"E "IGHTS AND 

ACT: ~:;: AS WELL .\S TO ASSUME THE OBLIGATIONS OF THE SAI D INVESTOR 

THE 3:E~OGATION IN THE R!GHTS AND OBLIGAT!ONS OF THE ENSURED 

INVE5T ~REXTENDS ALSO TO THE RIGHTS OF TRANSFERS MENTICNED IN 

ART:;:C~E VI OF THE PRESENT AGRE~1ENT. THE PAYING CONTRACTING 

PARTY CANNOT OBTAIN RIGHTS OR ASSUME OBLIGATIONS GREATER THAN 

THOSE OF THE ENSURED INVESTOR . 

ARTICLE VIII 

DISPUTES BETWEEN A CONTRACTING PARTY AND AN INVESTOR 

ANY LEGAL DIS?UTE BETWEEN ONE CONTRACTING PARTY AND AN INVESTOR OF 

THE OTHER CONTRACTING PARTY CONCERNING AN INVESTMENT OF THE LATTER 

IN THE TERRITORY OF THE FORMER WHICH HAS NOT BEEN AMICABLY SETTLED 

DURING THREE MONTHS FROM WRITTEN NOTIFICATION OF A CLAIM MAY, AT 

THE REQUEST OF THE INVESTOR TO THE DISPUTE, BE SUBMITTED FOR 

SETTLEMENT EITHER TO: 

A) THE CONTRACTING PARTY'S COURT, AT ALL INSTANCES, HAVING 

TERRITORIAL ~URIZDICTION; 

B) .. THE INTERNA nONAL CENTRE FOR SETTLEMENT OF INVESTMENT 

DISPUTES·, FOR THE APPL I CATION OF THE ARBITRATION PROCEDURES 

PROVIDED BY THE WASHINGTON CONVENTION OF 18TH ~~RCH 1965 ON TaE 

·SETTLEMENT OF INVESTMENT DISPUTES BETWEEN STATES AND NATIONALS 

OF OTHER STAr~S " IN THE ~VENT BOTH CONTRACTINC PARTIES SHALL 

HAVE BECOME A PARTY TO THIS CONVENTION; OR 

C) AN INTERNATIONAL AD HOC ARBITRAL IRIBUNAL ESTABLISHED UNDL~ THE 

ARBITRAT I ON "ULES OF THE UNITED NATIONS COMMISSION ON 

INTERNATIONAL TRADE LAW AS THEN IN FORCE . THE PART:ES TO THE 

DISPUTE MAY AGREE IN WRITING TO MODIFY THESE RULES. THE AWARD 

SHALL BE RECOCNIZED AND ENFORCED =Y THE CONTRACTING PARTIZS IN 

ACCORDANCE WITH THE 1958 NEW YORK CONVENTION ON THE RECOGNITION 

AND ~NFORC~'!~:-lT OF FOREIGN ARBITRAL AWARDS. 
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ARTICLE !X 

D!~:UTES BETWEEN THE CONTRACTING PARTIES 

1. THE REPRESENTATIvES OF THE CONTRACTING PARTIES SHALL w~ENEVER 

NEEDED HOLD MEETINGS IN ORDER TO REVIEW THE IMPLEMENTATION OF THE 

PRESE~T AGREEME~T. THESE NEETINGS SHALL BE HELD ON THE PROPOSAL OF 

ONE CONTRACTING FARTY, AT A PLACE AND AT A TIME AGREED UPON 

TBROUGH DIPLOMATIC CHANNELS. 

2. DISPUTES BETWEEN THE CONTRACTING PARTIES CONCERNING THE 

INTERPRETATION OR APPLICATION OF THIS AGREEMENT SHOULD, AS FAR AS 

POSSIBLE, BE SETTLED THROUGH NEGOTIATIONS BETWEEN T~E CONTRACTING 

PARTIES. 

3. IF A DISPUTE BETWEEN THE CONTRACTING PARTIES CANNOT TSUS BE 

SETTLED ~ITHIN SIX MONTHS AFTER THE BEGINNING 0, ~EGOT:ATIONS, IT 

SHALL UPON THE REQUEST OF EITHER CONTRACTING PARTY 5E SUBMITTED TO 

AN ARBITRAL TRIBUNAL. 

4. SUCH AN ARBITRAL TRIBUNAL SHALL BE CONSTITUTED FOR EACH INDIVIDUAL 

CASE !N THE FOLLOWING WAY: 

WITHIN THREE MONTHS FROM THE RECEIPT OF THE REQUEST fOR 

ARBITRATION, EACH CONTRACTING FARTY SHALL APPOINT ONE MEMBER OF 

THE TR!9~NAL. THESE TWO MEMBERS SHA~L THEN SELECT A NATIONAL OF A 

THIRD STATE WHO ON APPROV,\L BY THE 7\~0 CONTRACTING ?ARTIES SHALL 

BE APPOINTED CF.AIR~"N OF THE TRIBUNAL. THE CHAIRMAN S~-ALL BE 

APPOINTEJ WITHIN T'HO ~10NTHS FROM THE DATE OF APPO!NT<1ENT OF THE 

OTHER T~O MEMBERS. 

5. IF WITHIN THE PERIODS S?ECIFIEJ IN F~2AGRAPH (4) OF THIS ARTICLE 

THE NECESSARY APPOINTMENTS HAVE NOT 3EEN ~lADE, EITHER CONTRACTING 

PARTY MAY, IN THE ABSENCE OF ANY OTHER AGREEMENT, INVITE THE 

PRESIJENT OF 7HE INTERNAT!GNAL COUR7 OF JoSTIC~ T~ MAKE THE 

NECESSARY APPOINTMENTS. IF THE ?RESIDENT !S A NATIONAL OF EITHER 

CONTRACT:~G PARTY OR IS PREVENTED FROM DISCHARGING THE SAID 

FUNCT:~N. THE V!CE-?RESIDENT S"ALL ".: INVI7ED TO [1AKE 7nE 

NECESSARY APPOINTME~TS. IF THE VICE-?RESIDENT IS A NATIONAL 0= 

EITHER CONTRACTING PARTY OR := H': TOO IS PREVENTED FROM 

:DISCEARGING THE SAID FUNCr:ON, r:~E ~!EMBER OF THE INTERNATIONAL 

COURT OF JUSTICE NEXT IN SENIOR!TY '.;;0 IS NOT A NATICNAL OF EITHER 



CONTR.;C!!NG PARTY SHALL 8e: rtWi:,ZD TO MAKE THE NEC£SSARY 

APPOINTME:-ITS . 

THE ARBITRAL TRIBUNAL DETERMINES ITS OWN PROCEDURE. :~E TRIBUNAL 

. ReACHES ITS DECISION ON THE BASIS OF THE PROVISIONS cr THE PRESENT 

AGRE£MENT AND or THE GENERAL PRINCIPLES AND RULES OF :~TERNATIONAL 

LAW. THE ARBITRAL TRIBUNAL REACHES ITS DECISION BY A :~AJORITY 

VOTE. SUCH DEC!S:ON SHALL BE fINAL AND BINDING ON BOT~ CONTRACTING 

PARTIES. 

EACH CONTRACTING PARTY SHALL BEAR THE COST OF ITS OWN '·!EMBER Of 

THE TRIBUNAL AND OF ITS REPRESENTATION IN THE AR8ITRA~ 

PROCEEDINGS; THE COST OF THE CHAIRMAN AND THE REl".AIN!:;,j COSTS 

SHALL BE BORNE !N EQUAL PARTS BY THE CONTRACTING FART:ES. 

ARTICLE X 

APPLICABILITY OF THE PRESENT AGREEt~ENT 

THE PRESENT AG"EEI~ENT SHALL AP!'LY TO INVESTMENTS ,·lADE .;rn: .. 'l. 1. 

JANUA?":' 1350 .I:-I THE TERRITORY OF A CONTRACTING PA"T'" ::; ACCORDANCE 

WITH 1-::S LA'''S A~I!J REGULATIONS. 

ART:CLE XI 

ENTRY INTO FORCE 

EACH or THE C:N,RACTING PARTI£S SHALL NOTIFY THE CTHE~ ~i THE 

COMPLET:ON Oi 7;;::: PROCEDURES REQUIRED BY ITS LAW ?"0R =:.:NGWG THE 

PRESZNT AGREE1·1E~:' INTO FORCE. THE PRESENT AGREEMENT S:iA::' ENTE? 

INTO " >RCE :~Ii'::'! DAYS AFTER THE DATE OF T:iE RECEI?'!: :i THE SECOND 

NOT!rtCATION . 



ARTICLE Xll 

DURATION AND TERMINATION 

1. THE PRESENT AGREEMENT SHALL REMAIN IN FORCE FOR A PERIOD OF TEN 

YEARS. IT SHALL BE EXTENDED TACITLY FOR FURTHER FERIODS OF TEN 

YEARS, ~XCEPT IN THE CASE OF DENUNCIATION IN WRIT:NG BY ONE OF THE 

CONTRACTING PARTIES, AT LEAST ONE YEAR BEFORE THE EXPIRY OF EACH 

PERIOD OF VALIDITY. 

~ITH RESPECT TO INVESTMENTS MADE PRIOR TO THE RECEIPT OF THE 

NOTIFICATION OF EXPIRY, THE PROVISIONS OF ARTICLE I TO X SHALL 

RE~~IN IN FORCE FOR A FURTHER PERIOD OF TEN Y~~S FROM THE DATE OF 

THE RECEIPT OF THE NOTInCATION. 

IN ''';=TI1E55 WHEREOF THE U:;OERSIGNED, DULY AUTHORISED THERETO BY 

THEIR RESPECTIVE GOVERNMENTS, HAVE SIGNED THE PRESENT AGREEMENT. 

. . . 

DONE L .... O~ ....... ON .. ·.~ .. /.pf.: .. h.~ .. I9.9 / 
IN T·tlC GRIGINAL5 IN THE CZECH, NORWEGIAN AND E))lGLISH LANGUAGES, 

EACH T~XT BEING EQUALLY AUTHENTIC. 

IN C~SE OF DIVERGENCE THE ENGLISH TEXT SHALL PREVAIL. 

FOR THE CZECH AND S~OVAK 

FEDERAL REPUBL.I:: 

FOR THE KINGDOM OF NORWAY 


