
IlGREE.MHNT IJ!t!'JfEEN-.I.WLfJ.QJ(liIiNMIl.f!..LQU.JlfJ..--S.1.RIAN dRAB BEPlIDLIC 
mAim TIlE GOVlJ.RN&j.lJ!lL.OF nlE L$J.t1MU2 . .11UPUBljIC OF PM/STAN 

--ON -lrIUr..UAL P1IOMOT I.9.!LJ1..1!llJ'J10TECTION OF INVESTMENTS 

Thr. GovernmC'lIt oC the Syrian Arab Republic and the 
hereafter Government of lh!' Islamir. llel'ubl ic of Pakistan 

Ir~f~rr{".1 lp ~s: .. I.hl" Cllnlr~·,~I.i,,~ P:lrti~s". 

Rased on tlleir mutunl 
enhnllcing tll(, cxistillg 
<'''!lulrit-s: 

hel ief in 
coo.>peration 

lhe significance of 
two be l ween the! r 

And d~sirilll; lo !Joost lhn ;nvestmnnt activilies in their 
cOlllllrins by crc"Un/l the "Pl'rllprinte illve.o;tment cl imate ror 
Syrinll olld I'nl:i!<t;\ni illvpsll.'rs I\nu businessmen in order to 
uq;c lheIR to c;;l:lbl ish inveslmGlIl prujects leoding to the 
cnhal1ct'm"nt oC eC'.Illo.,ic devclopment in lhe two coun~ries; 

lIa\'c ngl-cctl ns f,) 11 OWl': 

It.rlic1r.-[ 

(. The lerrn" ill"<"Stlll' " ill I'd'll iOIl to eilher Contracting 
Parly incllllics lll~ rnllowil'R: 

ll . t-ialllral I'er :;/)II~. h,"uing the "fltil'nality oC that 
"on""aclill~ I'nrty anel .. ho nrr. PI·:tctising investment 
aclivil.y Oil th" t'''ril'Hic~ or lhe olher Conlracting 
J'art)' in ncc(lr(\~llcr. wi tit lhe laws and regulations in 
force. 

h. Juridjcal i'(!ISOIl!->. 

COllI racl. illl: /'11,.1 iI''' 
illv~$lml'lll 3.:livil.irs 
COlllrn..:lill!l I'n .. t.\". 

I", I ,'IIp, i Il~: t (1 allY 
lin" who arc 

"" the lerritories 

of the two 
puc tis i ns 

of the other 

2. The l .. nn .. IlIveslnwlIl.s" IIIcnllS all lhe inveslment funds 
duly '.IS,:,<I after lhe illll'\I!w:lltntioll of lhis sgreemelll, by 
Lhe cttl~cns of lhr. t~·o Contrnding Parties on the 
t,?rrll()l'Ie~ . of th" "tI,er Contracling Party in accordance 
'" th ';he . .'IlVCS~IIICllt laws alld regulations in force 
thcn~1I1. lite,.;" InclU<!r f(,r example: 

u. rrop')rly ri!;!rts !;lI(;h a.~ real estate mortgages. 
dch<:.ntl.lrcs "lid "")' simi 1:,,- rj&ht~. 

c. Sh"r~. s, . di'·ic.lcllds alid company stucl:.s 8S. we.! I IlS the 
.~I~)c:ks 15S1J(;</ h,' ~lI1y Qf Ihe tIVO cOllntries and 
\~hl'~h :'lr\! all,.'rl('d req" c:irculation under' the 
IInpl~mcnt\~d 1;,\\':!~ ;)Ilr; r'2'p,!daliuns in either Cl)\lntry. 

U. LI .'(1n~ and d('IH' .'~ j I ~ 



e. InlellectuaJ properly righls such as copy rights, 
patents. designing. illdu~trial. samples. and trade 
m~rks. as well as all similar rl&II~S being allowed 
under the 1310s of tha lwo Contract lUg rart les 

Any cllange in tile form of illvestment of tllese assets, or 
re-investment of the same. must nol affect its nature 8S 

investment. 

3. The term Returns" ,"I':ans the I\mounts realized .by dt~e 
investment. i\lld lhese shall include and be restflcte. 0 
profits . di\"id"nd~. interesls. I"Cvenucs or capItal 
r 1'0 [ its. 

Art idc-J, 

I. Thc investments alHl lhc i r relurns. inveslcd by natural 
nnd juridical persons 011 lhr. lerri lories of the other 
Contracting Party 5113!1 enjoy all thc facilities, 
incentivcs and lhc ollwr forms of cncouragement. 
including the exelnplions froll1 taxes and fees provided 
for by thc relf~vanl inveslmellt lal'ls and regulations 
appl icablc at the host counlrv. Thc inveslment licence 
issued i.l relatio.. to a PR~liculnr i.lvestment sllall 
delarmi.lc tl.B law to b~ ilt fUI'ce thrreto. 

2. The investors of eilher Contracting rarty shall be 
permitted Lo appoi •• t some employees and experts from a 
tllird party to the extRr.t permi5~ihle In ~ccordanc8 with 
the la\V.~ of the hos.t country. hnd. thc two ContractIng 
Part ies shall ensure lo provide all appropriate 
facilities. inclllding issuancc of residcnce permits for 
such cmployees and experts as Nell os their families in 
accDrdance with tile laws of lhe hDst cQuntry. 

Eacll of tile two Contracll'lg rartics shall ensure a 
fair and just treatmcnl 0'1 its terrilories for the 
Investments of Inveslors of the Qlher Contracting Party 
in force under the laws and regulations of encooragement 
of investments. Such tn,ntment IIhall not be less than 
lIte tr~alment accorded to its cilizens. 

IIrUcJc-.1 

It sholl 'lot be permissible for citllcr Contrnclillg Party to 
eallse damage to the invBstments bclouging to the olher 
Contracting PUTty. or to m(\nBg"m~nt. mRlntenance. renewal. 
sa 1 c or 1 i 'Ill Ida t 1011 of these I nv"s tme" LII lhrough any 
procedures which violate the rei ", ... " 1 enforced la .. s and 
regulations as per the following: 



Nationalizntio'l. expropriation or f~eczlng of 
I. investments belonging to any of the lwo Contracting 

rarties on the territories of tIle otller Contracting 

P t well as investmenls of the Natural or 
ar y. as f f t d i th Juritlical persons shall not. be e ec e, W Ie er 

direcllY or indirec:lly. These II1Vc~tmcnts sh~\! .not be 
subjccted lo all)' procc"ur~s having effects slI!,liar to 
naLiollalizatioll, expropriallon or restriction of 
disposal of illveslment ownersl,i" and returns. unless 
such n.easlIres Arc for publ ic or common inlerf!~t of the 
respective country. nr against a fair compensation based 
Oil IlOIlftiscrimil10tioil Blld ill accor'tn~ce witll tIle 
effect ive laws. ..hereby the ~","I'ellsatl.oll shall 1:'e 
Iransfcrred ill ,,,,,;ordance Willi ArtlcIc-4 oC thiS 
Agreemenl. 

2. Inves tors sha II hnve the r i ghl 10 object 10 any of the. 
prncedures provide(1 for ill paragraph (I) of thiS 
Agreemcnl. alld shall enjoy lhe right t~ pursu7 t\!e 
varinlls leg:.1 nnd legislnlive procedures III practice In 
lhe hosl country. 

J . Compensation shall br. calculaled 01/ lhe basis of the 
fair markel value of inveslment prior 10 expropriation 
or immcdinlely afler noli ficnlioll of expropriation to 
lhe publ ic. This valu" sholl be delermineci in accordance 
willI lhe principles adopted ill rcsJ1ecl to determination 
of markel value, and ill case of cIon-determination of 
market value. compensation sllaJ I be made in accordance 
witll llie equilable principles. taking into consideration 
the investmenl capi lal. depreciation of capi tal •. trade 
name alld otllcr similar factors. 

4. Investors belonging to either Contracting Party. IIhose 
investments on thc lerri tori es of the other Contracting 
party sustain damag~s as a resl.lt or liars. armed 
conflicts. revolutions. mutillY or civil statc ot 
emergency. shall be given treatmenl nol I~ss than that 
giveci to investors of its citizens. in respect to 
relrieval oC lhcir assets or compensation for the 
damages or any other compensnliolls. They shall also be 
allowed to repatriate lhese assr.ts in accordance IIi th 
the provisions of ArticIe-4 ot tleis Agreement. 

Arti c1 r,-4 

Tile two Contracting Parties sllall be allowed to repatriate 
lhe capi tal ami relurns of the inveslor being duly invested 
0/) the terrilories of the other Contraclillg Party with the 
!ill.me currency used by the Investol" or "ny other- currency 
freely coovertible and ~Ithout delay in ftccordanco ~lth the 
cnrorced investment laws and re~ulations effective on the 
<talc of c<)nllnellcement of inv(1sl,nCIII, or pursuanl to the 
provisions adopted for lhis PUTl'('S". whichev"r is more 
favor:."le f<Jr the invcslnr. 



Profits. dividends. interests and any other returns 
a . rcsul ting from any investment made. by . the investor of 

eililer Contracting Party on the terrltor!es of the other 
Party i'l accordance with the erfectlv~ laws and 
regulations . 

b . The nmounl~ re~1J11 inll frnm tnln~ nr r
t
art in I fl jqUid~LtliO/l 

or :\In- invesl","nl ." .. de by lIlVes ors rom el ler 
ConLrnct ing Party on the terri tories ~r the other Par~y 
on the dale of commencement of Investment. or . In 
accordance witll tile implemented proVIsions at lhe time 
.,f trnllsfer. whichever is more favorable. 

c. raymen l of 
knowledge of 
overseas for 
i "'·l'S lmenls. 

loans ond Interests obtainable with the 
the host country in foreign currency from 

tIle purpose offinallcing or expanding of 

tlrU c1 c-5 

I. Displltes arising bet .. een a ContractinR Party and 
ill v "stor~ fro", the olher Conlracting Party in respect 
Lo co",pellsaliolls Cor expropriation. Ilationali~ation. 
se i ·,.ures and any similar procedures. including disputes 
UV(1r am!)1I1l1 uf cuml'cnlialion. must be settled anlicRbly. 

2. 111 casp. amir.able settlement of these disputes fails 
witll;ll six mOlllllS Crom date of submission of a written 
arpl ical iOll for this purpose. the concerned investor 
~h,,11 be cnti lied to offer the disputc lo: 

a. Competenl court and supreme courts in the country of the 
COlltractillg rarty. 

b . An nd hoc arbitratiun 
Arbilralioll Commitl~e 
Rigills ( UNCITRAL ). 

court In accordance with the U.N. 
for International Commercial 

c. The International Centre for Scttlement of Disputes on 
Investments. for implementing of the arbitration 
procedures provided for at the Washin8ton Convention of 
18/3/1965 
regarding" settlement of disputes arisina from 
i nves lmcn l s bc lween nali ons and c i tI zens of 0 ther 
(lations". in case the two Contracti118 Parties should be 
fIlii members to tills agreement. 

d . Tile t~u COlltracting rnrtics sh,,11 avoid setllemellt of 
rli~,?ut<:s thro~lgh dil'l()Inal~c channels in respect to any 
sub)""t relating 10 arIa trntJon or any other pendillll 
cnsn. or ns 10nR n~ nny of oither Pnrly tall lo appear 
tJ<:fol·e 1I11' nrtJitrntioll court or the srtJilrntor of lhe 
designated ordi,lary court. and a~ lOllS as lile execution 
per io<.ls dctermi ned in lhe ease "ursuont to thc 
"rillciplcs of intcl"llatiollal or nntionol rights have not 
cxpirt'd . 



Arlic1c-6 

SErTLliMr:?f..~_QI:..P..ISJJ!)JJ BETWEEN TlIE TlfO CONTRACUfi~ . __ .-_._. 

I. Pi':l'ul'· \,,,lw""11 \11': lWI} CUIIllocling Parlics in rcspect to 
inlerpretalion Slnd implcmcnlatlon C?f this Agreement lIIu~l 
lie sr, lv",I. ns milch n~ possihle, amicably by diplomatic 
chnnl1cl s. 

2. In case o[ inlpossibility of selllelDent of disputes withIn 
J monllls [rom dale of lodgillg of tIle written application 
hy any of the lwo Contracting Parties, I t shall, on 
request of lhe cancel-ned party, be referred to an 
al·lll tral ion courl to be consti tuted for this purpose in 
accordance lVi th lhe "fovis iOlls of this Agreement. 

3. TIle arbilratioll courl 511011 be constituted as follows: 
Ei thcr COlllrar.ling Party shall nominate a member for this 
court wi lhin lwo monlhs from date of receipt of the 
requesl for arbilration; thcreafter, the two elected 
memuers shall sclr.cl a citizen of a lhird country as a 
chai nnall o[ the arbi tral ion court. The Chairman Inust be 
selected lVi lhill lhree m')IIlhs from the lIomin8tion of the 
two memhers by lhe two COlltn\cting Parties. 

4. In case the fncililics are not completed within the 
durations prllvid"d for ill pnrngral'h (3) of this Article, 
any of the l\Yo Cl,nlrocling Parties In the absence of 
other agreements shall have the right to demana that 
thesc nonlinaliolls bc made by the Presidenl of 
International Arbitralioll Court. And. in case the 
Presidcnt of lhis court happens to be a citizen of either 
Conlracting Party, or if hc refrains to take up this 
assignmCfit for olher rC;\SOllS. the Vice-president of the 
Iuternat ional Court shall b" illvi ted to undertake the 
11omi.lalioll px"oc cdtIJ"c. 

5. The DrlJi lrnUon court shnll give its final verdict by 
majority of votc~. Dnd its decision sllall be binding. 
/Ind. the rcspectillc Conlracting Parties shall bear the 
fecs for its nomin"ted arbl trator . . bcsides any other 
Ch'HllCS nrising from ils I'Brticipation in the suit for 
arhi lndion. The dHlrge;<; pertaining to the President Bud 
other c:,pcn~"s sil<lll he fairly borne by the two 
ContrnctinJ; Partics. And lhe arbilralion court shall 
el1:.1cl i ts coml)Cl~nt firf)(:~dllr~~. 

Art ir:}r.-7 

The citizens of the l,,·o Contracling Partics shall be 
a110l'leti to illllcst ill thl:' eountr)' of ·lhe other Party in lhe 
varioos arc"s which nrc OPCIl for investment, specially in the 
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