AGREEMENT
BETWEEN THE GOVERNMENT OF MALAYSIA THE GOVERNMENT
OF THE REPUBLIC OF ALBANIA FOR THE PROMOTION
AND PROTECTION OF INVESTMENTS

The Government of Malaysia and the Government of the Republic

af Alhania, herginaftes raforred to ase the Tontracting Pasrtimss
Degiring *o sypand  and desnesn scooomisc and industrial

conperation on a lorg ters hasis,. and in particular, to oreate
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vsinsss conressions conferesd by law or under contracth,
incliuding concessions to searth for, cultivats, extrsct,
or explocit natural resouroes:
"returns” means the amount vielded Dy oan investpent and in
t

iciilar, though not exclusively, incliades grofir, intersst,

i

capital gains, Jdividends, rovalties or fess,

imvestor” means:

(i} any natural person pOsSsEss
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permansntly  residing  in
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wcoordance with its laws) or
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{ii) any corporation, partnership, frust,
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duly  rmonstituted in s2ocordancs with applirable

that Dontracting Party.

“rarritory” mesan
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(i with respect to Malavsia, all land territory comprizirg

the Federation of 3, its hed

and subescil and airsp
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{1i) with rz=epsct to Alhamia, it means the tesritory,
tprritorial sea and the suhbhsoil of the Repubhlic of
Albhania as well as the =

Republic of Albamia in
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Bterling, Dectachesmark, French Frang,

cither ourcsnoy hhat is o wdidely used Yo osmabs paomen
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"investments” referrsd

oty refer to 211 investments

with the lzws, regulations an
Contracting FParties;g
{11 Any alteration of the fors in which asseis ars invests

shall not aftfect their clasmsification zgs invesstoernts

provided that such alteration mot contrary to the
approval, 1f any, granted in rezpect of ifhs assets
originally invested.
GRTICLE 2
Promotion and Protection of Invesiments
Fach Contracting Party shall srnoourage and create favourable
corditions f Farty to

for investors of the cther Contracting
1 inm its territory and subisct to its v
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invest capita
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grxercizs powers conferred by its laws, regulatiorns an

a o

national policriss, shall admit such investments,
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Investments of investors o i
all time be accorded fair and 2guitabls ifreatment and sha
ernioy full protection and security in the terr

cther Dontracting Party.

Returmns  from  the
reinvestments, the ircome snsuing thersform snioy the zams

proftection as the origimal investments,

ARTICLE X

Moot -Favoured-Nation Frovisions
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Farh Contracting Farty shall in itz tercitory acoord o
&

z=tors of  the  other  Contracting FParty, a5

management, mainterance, use, snjoyment or disoosal of their
a

investment., treoatment whicoh i

third St
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The provisiorn of this Agresment relative to the granting of
treatment ot less favourable tharn that accorded to the
investors of any third State shall not ke construed so as to
ohlige one Contracting Farty to extend o the investors of ihs
other the bensefit of any treatment, preferences or pDrivilege

resulting froms

{a} any existing or future customs union or free trade arsa
oy & common market or a meonetary uricon or similar
internaticna agreement or other forms of regional
cooperation to which either of the Tontracting Farties is

or may become a party: or the adoptiorn of an

designed to lead to the formation or extas £y

unior or sres within a reasonable length of tise: or

{b} any internations] agresment or arrangemsrt relating
wholly or mainly to taxation or any domestic legislation

relating wholly or mainly to tauation.

Uhan investments by investors of sither Contrachis
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Contracting Farty resulting from:
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pning of their property by 1ts  aresd foroes o
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destruction of their property by its araed foross or
avthoritiss which was not caused in combst action or was

rmot required by the necessity of the situation:

arnd adeguate compensation for the looss

e
th

rind of tre reguisticoning or

i
e
3
3¢
[
£
St
e
[
by

otk
"
i
b
B
]
q
Jord

wE

A
the destruction of the property . Resulting pavments shall

trarsferable in a freely usable currency without delay.

ey

- Meither Contracting Par

t
sxproprigticon, nationalization or any other disposzesssicon
+

Raving effect sauivalent to naticnaliration or sopropriation
against the investmernits of am investor  of IR Aet=te




P the measures are accompanisd by provisions for the

navment of prompt,

Zuch comperzation

invesiments affected ismediately hefors the mpasure of

dispoespession hocame nublic broowladge, and it shasll ke
frpaly transferable in fresly veabls currsnoiss from &

iy nayeant oFf

intmrzst o at

upon by b
iad

The investor affected shall have a right, o ocrompt revisw, by
a judicial or other independent authority of that Contracting
Farty, of his nr its case and of the valuation of his or its
investment in accordance with the principles set out in this

Berticle,

ARTICLE &

Repatriation of Investment

Fach Contracting Party shall, subject to its laws, regulations
ey
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arnd national policies allow without unreasson

transfer in any  freely usable currency:
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{a: 2 net profits, dividents., rovalities., techrnical

f

as=istance and techrnical feses, interest and other curvrent
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come, scoruing from any investment of the investors of
e

e oather Dorntracting Parteg

{h) the oroceeds from the total or partial liguidatd

any investment mads by

Fartwvs

£ funds in reoavyaert of Morrowing

imvestors of the ather Cortracting FParty whicrh Bobb

Cortracting Partizs Fave recragniserd zg investmont




ares saptoyed

i witvh an imvestmont

i
ther Tontracticng Farty.

The suchs rates applicakle to such transfose i the

1 be the =-at2 2Ff euchangs

paragranh

i i
mrayvailing at the tiszs of remittancs.

The Cortracting Partiss undertaks o sacoord to the tran
referred tn in paragraph 1 of this Srticle a trsatment
favourahle as that accorded to the transfer originating from

investments made by investors of any third Stats.

ARTICLE 7
Settlement of Investment Disoutes Belusen
a Dontracting Farty and an Invesior of ths othsr

Contracting Farty.

Arny dispute which may arise hetwssen ar investor of  one
o

Dontrazoting Party and the  obther Cootracting Farhy im

ronnecticon with an investment in the territorsy of that othae

Contraching Party =hall be subject o negotiatiors bhetwesn

parties in
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Fhoos Foalse, The arhitral awmards shall hBe final aod

Meithsr Contraoting Farty shall nursue
channels amny matter referred to arbitrzation until the
proceedings have terminated or & Dontracting Party has failed
to abide by or romply with the award rendersd by Ythe Arbitral

Tribunal.

ARTICLE &

Settlement of Disputess Between the CDontracting Parties

it

Disputes beltween the Contracting Parties concerning
rte 1 e

roretation or applicetion of this Sgrezment should,

posz=ible, be setltled through diplormatic chamnnels.

If a dispute betwesn the Contracting Parties oanrot fhus  be
led, within siv months , it sha

1
zr Tontracting Party be submitted to an arbiteal btriburmal.,

Such an arbifral tribumal =hall ke constitatsd for sach

individual caze  in the following way. Hithin two mont

the receipt of the reguest for arbhitration, sach Oontracting
1

Farty mhal

appoint ong member of the tribunal

mambore

Foproval

Crairmanr
withir thress monthe from the date 2f zppcinteent of ke cthee

tuwer rnombhsro,
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TF within the pericds speoif

fied in maragraph 7 of thic Orticles
the nescessary  appointments havwe oot bBesen mads,  sittse

.
Contracting Farty may, in the abssncoce of any otrher agressent,
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invite the President of the Internationsl Court of
make any neceszary anpeintments. It the Prescident iz =

matiornal of sither Dontracting Farty o 1f Be is
+
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praevented from discharging the =aid funchtion,
President shall be invitsd o maks the necessary appoinimesnts,

v
If the Vice-FPressident is 2 national ~f either Contracting

i

Party or 1if he too is preventsed from  dischargi

furnction, the mercbers of the International Dourt of Justice

reut in seniority who is mot a national of sither Contracting
=

Farty shall he invited o mabke the necessary appointments

The arbhitral trihupal shall reach its decision by & maioriby
of votes., fuch decisicn shall be birding on both Oontracting
FParties. Each Dontracting Farty shall besr th
membar of the tribunal and of its representation in the
arbitral proceedings:; the cos nf the Chairmarn z20d the
remaining costs ah=211 be boroe in sgual partzs by the
Contracting Farties. The tribunal may, however, it its
decisinn direct that a higher proportion of

borne by ong of the two Comtracting FPartiss,

zhall he bindinmg on bhoth Contracting Parties.

erall deltermine its own procedure.

shether undeyr the law




a legsl trameaction in that countrwv, of rye

claim by the irmvestor to the formes Comtract
.&

ad agesncy, as well as,

{hy thatr +he former Dortracting Farcty

agency iz esntitlied by the wvirtue of

ibrogated rights or claims shall not excesd the original

rights or claims of the investor.

ARTICLE 149

Boplication o Investment
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This Sngroesmant zhall apnoly to investments made in
territory of sither Contracting Party in acocordance with  its
sgislation, rules or regulations by investors of the pther

ty

ng Farty priocr o as well as after the entry into force of
Fn
ks

ti
regment. Howsver the provisiorns of this Agrsement
to any dispute, olaim or differencs which arose before itz

arntrvy into forces.

SRTICLE . 11

wny of Other Rulese and Special Commitments
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b Wherse a matter g gowErrerrd stimul tansrusly both by thiz
Soresment and Yy ancther irtermestional sgreemsnt to o whaioh
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S| moee favmirahls to his cazs.

T the treatment to be accordsd Dy
investors of the other CDontrachting

its lawse and regulzations or other

rontracte i morg favourshle tThan

Loreament, the more favourabls shall bs accoordsd.

ARITCOLE 12

Entry into Force, Duration ard Terpination

This Agresmert =hall enter into force thirty (T0) days aftter

the Jater date on which ke Govermsnts of the Conites

e
FPartiss have notified each cthsr that thelsr constitutionasl

reguirement for the entry into force of this Sgreement
bheen fulfilled., The later date zhall refer to the date on

which the last notification lstter is sent.

This Agresement shall remain 1n force for 3 perind
years, and shall corntinue in force, unlesss terminatsd in

— ~ .

accordance with gparagraph T of this Srticle,

wh

Either Dontracting Farty may by giving one {1} vear s written
notice  to the other Contracting Farty, terminates this
fgreement at the end of the initial ten {10} vear pericd or

anytime thersafisr.

Whith respect to i

af termination of




Fnglish Languages, a2ll fTests being sausally suthentic., Tnn case of

any divergence of interpretatorn, the English tesxt shall prevasl.

FOR THE GOVERMENT FOR THE GOVERNMENT OF THE
OF MALAYSIA REPUBLIC OF ALBANIA




