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. Agreement 
between 

the Government of the Kingdom of Thailand 
and 

the Government of the Republic of Slovcnin 
on 

the PI'omotion and 
Protection of Investments 

The Governmcnt of the Kingdom of Thailand and the 
Government of the Republic or Slovenia, hereinalter referred to 
.as the "Contracting Parli~s", 

Desiring to intel1si fy economic cooperation for the mutual 
benefit of both countries and to maintain fair and equitable 
conditions for invcstmcnts by investors of one Contracting Party 
in the territory orthc other Contracting Parly, 

Recognizing that the promotion and protection of investments 
all the basis of this Agreement will stimulate business 

initiatives, 

I-lave agreed as follows: 

Article I 
Definitions 

For the purpose of this Agreement: 

I, The term "Investment" shall mean every kind of asset 
investcd by investors of OIlC Contracting Party in the 
territOlY of the other Contracting Party in accordance with 
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the laws and regulations or the latter including, III 

particular, though not exclusively: 

a) movable and immovable property and any property 
rights such as leases, mortgages, liens and pledges; 

b) shares, slocks, debentures and any olher similar 
forms of participation in a company; 

c) claims to money or to any performance under 
contract having an economic value; 

d) intellectual and industrial propcrly rights and 
goodwill; and 

e) concessions conferred by law, by administrative act 
or under a contract, by a competent authority, 
including concessions to search for, develop, extract 
or exploit natural resources. 

Any alteration of the form in \vhich assels are invested or 
reinvested shall not affect their character as investments 
provided that stich alteration is ill accordance with the laws and 
regulations of the Contracting Party in whose territory the 
investment has beef] made. Treatmel1t mav not be less -
HlVourable than that accorded to the original investment. 

2. 

3. 

4. 

The term "Returns" shall mean the amounts yielded by 
investments and ill particular, though not exclusively, shall 
include profits, dividends, iulcrests, royalties, capital gains 
or other forms of income related to the investments. 

The term "Investor" shalllllean: 
a) natural persons having the national ity 0 f eitl1cr 

Contracting Party, in accordance with its laws, and 
b) legal persons constituted under the la\·v 0 r that 

Contracting Party: 

The term "'rerritory" shall meall the territory of each 
Contracting Party as \vcll as the exclusive economic zone, 



• 

• 

3 

the seabed and suhsoil, ovcr \vhich thc Contracting Party 
exercises, in accordancc with international law, sovereign 
rights or jurisdiction. 

5. The tcrm "Freely usable currencies" shall mean currencies 
that the International rvlol1etary Fund determines from time 
to timc as fiTe\y Llsable currencies in accordancc with thc 
Articlcs a f the Intcrnational tvtonetary Fund and 
Amendmcnts thcrcaner. 

1. 

2. 

3. 

4. 

Article 2 
Promotion and Protection of luvestments 

Each Contracting Party shall promote within its territory 
investments made by invcstors or the other Contracting 
Party and shall admit such illvestments into its tcrritory in 
accordance with its laws and regula! ions. 
Each Contracting Party shall accord to investments in its 
territory of investors of the other Contracting Party fair 
and equitable treatment and full and constant protection 
and security. 
Neither Contracting Party shall impair by unreasonable, 
arbitrary or discriminatory mcasures the management, 
maintenance, lise, cnjoyment or disposal of investments in 
its territory of invcstors of the othcr Contracting Party: 
Each Contracting Party shall within the framcwork of its , 

legislation give a sympathetic consideration to applications 
for necessary pcrmits in conncction with the investments 
ill its territory, including authorisations for cngaging lop 
managerial and technical persollllel of thcir choice, 
regardless of their nationality: 

Article 3 
Treatment of Investmenfs 

I. lnvcstlllents made by investors 0 r one Contracting Party in 
the' territory of the othcr Contracting Party; or returns 
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related (hereto, shall be ;lccorded treatment which is not 
less favourable [han thal which the latter Contracting Party 
accords to the investments and rctUrllS made by its own 
investors or by investors of any third State, whichever is 
the more favourable. 

Investors of one Contracting Party sh311 be 3ccorded by the 
other Contracting Party! as regClrc\s the management, 
maintenance, usc, enjoymcnt or disposal of their 
investmcnts, treatment which is not less favourable than 
that which the laLter Contracting Party accords to its own 
inveslors or to investors of any third Slale, whichever is 

the more favourable. 

3. The provisions of this Article Sh~lll not be construed so as 
to oblige one Contracting Party to cxtcnd to the investors 
of the other Conlracting Party the benefit of any treatment, 
preference or privilege by virtue of: 

a) 

b) 

any existing or future IITc trade <1I'e8, cllstoms union, 
common markct or other forms of regional co­
operation to '"vhich either or the Contracting Party is 
or Illay become a Party, 
any international agreement or any domestic 
legiSlation relating \'H lOlly or mainly to taxation. 

Article 4 
Expropriation 

I. Investments made by investors of a Contracting Party in 
the territory of the other Contracting Party shall not be 
expropriated, natiollalized or subject to any other measure 
having effect equivalent to cxpropri,]tioll or natiollalisatioll 
(hereinafler referred to <'IS "exproprinlion") except for a public 
interest, on a non-discrimil1t1tory basis, LInder due process of law 
and against prompt, adequate and eDective compensation. 



2. Such cOlllpel1s;\lioll sh~11I amuunt to the market vailic oflhe 
investment exproprialed imlllcdi;ltcly hcrlll'e expropriation or 
beCore impending cxpropriatiull l}l'C,1l11e public kJ1owl('tl~ 

whichever is tile earlier. ami slwll he payable Cram the ,due date 
\vith interest al thc appliC<lhle r~\te prm'idcd by laws or other 
relevant rcgulations by the Contracting Party until thc date or 
paymcnt. 

3. Thc investor whose investments ~m:_' expropriated shall have 
thc right to the prompt review hy ,I ,judicial or other competellt 
authority of that COIl('(lclim~ 1',111\' or its (;15C and or valuation of . ~ , 

• its investments ill accordance witl1 tile principles set out in this 

• 

Article. 

Artide 5 
Compensation for Losses 

Investors of olle Contraclill)!, Partv whose investments have . ~~ ~ 

suffercd losses owillg to war or other armed conllict, revolution, 

national uprising, slate or cmcrgcl1cy or any similar event ill the 
territory of the other COlltnlcl.ing P,lrty shall be accorded by {his 
Contracting Party {rC<ltmcllt in relation to such losses, including 

compensation, indcmniflcation or rcstituliolJ, no less nlVollrable 
tl1al1 that \vhich the lauef COlltraclin!2. Partv Clccords to its OWI1 

'- " 

illvcstors or invcstors or allY third State, whichever is morc 

f~lVollrablc to tile investor. /\I1Y p;I)'IllCllt made under this 

Article shall be iml1lcdiately re<llisnble ami li'eely transferable in 

freely usable currency. 

Articie () 
TransfcJ' of Paymellts 

I. L':ach COlltr'lctil1!2. I\lrtv slwll !.!ll;lr;ll1lcc investors of the c .. c ~ 

other Contracting P;lrly tile f'ree tl'<lIl::;fCr ur fUl1ds reblcd to their 
invcstments and ill particular. though not c\c1usively: 
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a) 

b) 
c) 
d) 

c) 

f) 
g) 

G 

initial capital and additional contributions for the 
maintenance or development or (he investments: 
the rctUrlls: 

funds in repayment or loans related to an investment: 
proceeds frolll the sale or I iqu illation 0 f all or part 0 f 
an investment; 
any compcnsation or other paymcnt referred to in 

Articles 4 al1(\ 5 or this Agrecment; 
payments arising oul orthe settlement ora dispute; 
earnings alld other remulleration of nationals 

<-

of (ile other Contracting Party who are employed and 
allowed to work iii connection with lhe investment ill 
its territory. 

2. Each Contracting Party shall further guarantee thal 
transfers shall be made in IITely usable currencies at the market 
rate of exchange existing on lhe date or trallsfCr. 

Article 7 
Subrogation • I r a Contracting Party or its desigllated agency makes a paymcnt 

(0 its invcstor under all illdemnitv cover-illt!. nOll-commercial risk . "-

given in respect or all investment in the territory or the other 
Contracting Party, the Ialter COlltnlcting Pariy shall, without 
prejudice to the rights or {he former Contracting Party under 
Article 9, recogn ize the assiglllllent (0 the former Contracting 
Party or its designated agency or all rights and claims of the 
inveslor which that Contracting Party or its designated agency 
shall be entitled to exercise by virtue or subrogation to the Salne 

extent as the Parly indelllnified. 
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Article 8 
Disputes between anlilvestor . 

. anda Contracting Party 

1. Any dispute between an investor of one Contracting 
.. Party and the other Contracting Party shall be settled 

amicably .. 

2. .If such a dispute cannotbcsettlecl within a period of 
• ,three (3) months from the Jate of request' for'. 

settlement, the investor concerned may submit the 
dispute either to: 
a) thecompetcnt·court 0 r the Contracting Party; or 
b). conciliation or arbitration through the Inter-

national Cenler for the Settlement of Investments 
Disputes (ICSID), in c~sc both Contracting 
Parties are Contracting Slates to the Convcntion 
on the Seulcll1cntof Investments Disputes 

. between States and Nationals of other States, 
• opened for signaturc in Washington D.C. on· 

March 18, 1965; or 
c) an ad~hoc tribunal which, unless otherwise 

agreed upon by the parties to the dispute, shall 
be established under the arpitration rules of the 
United Nations Co 111 111 ission on International 
Trade Law (UNCITRAL) 

3. The award shall be final and binding on both parties to 
the dispute aJ~d shall be cnforccd in accordance with 

; the laws of the Contracting Party to the dispute. 
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Article 9 
Disputes between the Contracting Parties 

1. Disputes between the Contracting Parties concerning. 
the interpretation and application of this Agreement shollld~. 
as faras possible, be settled through negotiations. 

2. If the dispute cannot thus be settled within six (6) 
months, following the date oil which such negotiations were 
requested by either Contracting P8rty,it shall at the request 

• of either Contracting Party be submitted to an Arbitral 
Tribunal. 

• 

3. Such an Arbitral Tribunal shall be constituted fOl; each 
-individual case in the following way. \Vithin two (2) 
months of the receipt of the request 101' arbitration, each 
Contracting Party shall appoint aile member of the Tribunal., 
Those two members shall thell select a national of a third. 
State who on approval by the two Contracting Parties shall 
be appointed Chairl11an of the Tribunal. The Chairman shall 
be appointed within three (3) months Ii'om the date of 
appointment of the other two members. 

4. Ifwithin the periods specified.in rmragraph 3 of this 
Article the necessary appointments have not been made,,~ 

either Contracting Party may, in the absence orany other 
. agreement, invite the President of the International Court of 
Justice to make" any necessary . appointments. If the 
President is a national of either Contracting Party or is 
otherwise prevented from discharging the said function, the 
Vice . President shan be . invited to make' necessary 
appointments. If the Vice PresidenL is a national of either 
Contracting Party or i r he, too, is prevcnted from 
discharging the said function,. the member of' the 
International Court of Justice ncxt in scniority \"ho is not a 
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national or either Conlractin!! J\ntv or is otherwise 
'"'-

prevented /i'om discharging the s;lid i'unction, shall he 

inviied to make the necessary appoilltlllclltS. 

5, The Arbitral Tribunal shall reach its decision by a 
majority or votes. 'rile decisions or the Tribunal shall be 
l~iJal and bindinl]. on both Conlractill!! Parties. Each 

'-> <-

Conlracting Party shall bear the costs or the member 
: ,'ointcd by that Contracting Party and or its representation 

til the arbitral IJrOceedill!.!.s. Doth COlltractil1g Parties shall 
~ ~ 

assume an equal slwre or the COSl or the Chairmall, as well 

• as allY other costs. The TrilHllwl Ill<ly make a eli fTercllt 
decision regarding the sharing ur the CllStS. 111 all other 
respects, the Arbitr;11 Tribunal 511,111 deterillinc its OWI1 rulcs 
or proced lire. 

Article 10 
Application of other Rules 

I f the provisions of law or either Contracting Partv or 
obli'galiol1s under international law e.\iSlillg at present or 

• establ ished herea ncr bet WCCIl the COlllr~lCLil1g Parties ill 
addition to this Agreement contain (l 1'C!!ulatioll. whether L ~. 

general or specific, entitling invcstmcnts lll<lde by investors 
of the other Contracting Partv (0 a treatment more 

'--- ,.,.' 

favourable than is provided for by this Agreemellt, slich 
provisions shall, Lo the extcnt that Lhey me more hlVourable, 

prevai lover this Agreement. 

Article 11 
Application of the Agreement 

This Agreement shall ~\pply to all ill\'estments, whether 
made before or a ncr its cnLry i !ltn [()I'CC, hut sl1,lll not apply 

to allY dispute concerning an investmcnt which arose, or allY 
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claim concerning an investmenl wh iell was settled, before its 
entry into force. 

Article 12 
Entry into Fo."ce, Duration and Tcnnination 

1. The COlitracting Parties shallnoti fy each other when 
the constitutional' requiremellts for the enlry into force of 
this Agreement have been fullilled. The Agreement shall 
enter into force on the thirtieth (30) day after the date of 

• receipt ofthc last liotification. 

2~' This Agrecment shall remain in Il)\'ceinilially for a 
period of ten (10) years and shallbccollsidcred as renewed 

. on the same- terms fora periotlo r lell ( iO) years and so forth, 
unless at leasllwelve (12) months before its expiration either 
Contracting Party noli fies the other in writing of its intention 
to terminate the Agreement· .. , 

3.' . In respect of investment mack prior to the date of 
tert)linatioll of this Agreement, the provisions of Articles I . 

• to I) shall reqlaill in force For a further period or ten (10) 
years from the date of termination of this Agreemenl. 

IN WITNESS WHEREOF, the undersigned representatives, 
. duly authorized thereto, have signed the present Agreel11ent. . 

Done in duplicate at .................... ;.011 ... ; ................... , ... ; 199 ... 
. in the Engl ish Language . 

. For the Government of 
the Kingdom of Thailand 

sloinv.doc.agr97/1 

For the Government of 
.the Republic or Slovenia 
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~"'.. .... .~ ' ..... the signing, o"tll,C Agreement, between the 
'. "'Government'ortheKingdoll1 or;rhailalld and the Government or 

.. ,', " . ' ' " ":'; ':, . -: . _. - .. "--, - , - , . - :. ~ .; .' . - , - " ... 

the Republic of Slovenia on 'lhe' Promotion and Protection or 
. ;;:'.!estmer'lts, the • umJersigned .. duly. authorised . by their 
rcspective . Governments, have: inadClition, agreed on the 
r, ';'Jwing, which shaLl be regarded as anintegrdl part of the said 

~ e4greelllent:,.... ' .... . . . '~" ~'.~ . .' ". .' ." , ~ 
, ~. , ~,With regard to Arli~1c 2 it is understood that ror the 
. .' ' ~. - '. 

limc being, forcign illvcstJllcnls in Thailand ;;tlld their altcration .. 
of lorms ,thereafter havc ,to be' spccilically approvcu in writing 

. by" thccompetclH,Juthoritics '. or Thaihll1d' in order for. (he 
investors Lo be ablcto raise a' claim under an investment 

- '-' ::" ... _' :, ,~:,,:, .,' "'.::'-;: ... "',',' ".' . .:. '. ':: :: .. ";.; '." .".. .. :: .' ~. . - ' . 

. prot{!ct lOll agl~eetncnt.. . 
~ , , IN. ~ \~lI'TNES S' W H E REO F, til !1'. un d c rsi gncd, . d lily 

authorised thereto by their' rcspecti ve G()VCI:I)l1H~nts.have siged 
this' Protoco L 

• 
Done in . dllpl icatc ~( ...... ; .. ; ................. on this day 

of. : .. , .. ;., ... ~;.; ] 9(f ... i 11 the E ngl ish I unguagc. 
. . . . . 

For the Government of 
the Kingdolll of Thailand . 

r or th~'Go~ernment of . 
.. the Republic 6fSiovenia 

" : ..... . 


