TREATY BETWVEEN
THE UNI TED STATES OF AMERI CA AND
UKRAI NE
CONCERNI NG THE ENCOURAGEMENT
AND RECI PROCAL PROTECTI ON OF | NVESTMENT

The United States of Anmerica and Ukraine (hereinafter the
"Parties");

Desiring to pronote greater econoni c cooperation between
them wth respect to investnent by nationals and conpani es of
one Party in the territory of the other Party;

Recogni zi ng that agreenent upon the treatnent to be accorded
such investnment will stinulate the flow of private capital and
t he econom c devel opnent of the Parties;

Agreeing that fair and equitable treatnent of investnent is
desirable in order to maintain a stable framework for investnent
and maxi num effective utilization of econonic resources;

Recogni zi ng that the devel opnent of econom c and busi ness
ties can contribute to the well-being of workers in both Parties
and pronote respect for internationally recognized worker rights;
and

Havi ng resol ved to conclude a Treaty concerning the
encour agenent and reci procal protection of investnent;

Have agreed as foll ows:
ARTI CLE
1. For the purposes of this Treaty,

(a) "investnment" nmeans every kind of investnent in the
territory of one Party owned or controlled directly or indirectly
by nationals or conpanies of the other Party, such as equity,
debt, and service and investnent contracts; and includes:

(1) tangi ble and intangi ble property, including
rights, such as nortgages, |liens and pl edges;

(ii) a conpany or shares of stock or other
interests in a conpany or interests in the assets
t her eof ;

(iii) a claimto noney or a claimto performance
havi ng econom c val ue, and associated with an
i nvest nent ;



(iv) intellectual property which includes, inter
alia, rights relating to:

literary and artistic works, including sound
recor di ngs,

inventions in all fields of human endeavor,
I ndustrial designs,
sem conduct or nmask wor ks,

trade secrets, know how, and confidenti al
busi ness i nformati on, and

trademar ks, service marks, and trade nanes;
and

(v) any right conferred by |law or contract, and any
| icenses and permts pursuant to | aw,

(b) "conpany" of a Party neans any kind of corporation,
conpany, association, partnership, or other organization, legally
constituted under the laws and regul ations of a Party or a
political subdivision thereof whether or not organized for
pecuniary gain, or privately or governnentally owned or
controll ed;

(c) "national"” of a Party means a natural person who is
a national of a Party under its applicable |aw,

(d) "return" means an anount derived from or associ ated
with an investnent, including profit; dividend; interest; capital
gain; royalty paynent; nanagenent, technical assistance or other
fee; or returns in kind;

(e) "associated activities" include the organi zati on,
control, operation, maintenance and di sposition of conpanies,
branches, agencies, offices, factories or other facilities for
t he conduct of business; the making, perfornmance and enforcenent
of contracts; the acquisition, use, protection and disposition of
property of all kinds including intellectual property rights; the
borrowi ng of funds; the purchase, issuance, and sale of equity
shares and ot her securities; and the purchase of foreign exchange
for inports;

(f) "state enterprise"” neans an enterprise owned, or
controll ed through ownership interests, by a Party; and

(g) "delegation” includes a legislative grant, and a
governnent order, directive or other act transferring to a state
enterprise or nonopoly, or authorizing the exercise by a state
enterprise or nonopoly of, governnental authority.



2. Each party reserves the right to deny to any conpany the
advantages of this Treaty if nationals of any third country
control such conpany and, in the case of a conpany of the other
Party, that conpany has no substantial business activities in the
territory of the other Party or is controlled by nationals of a
third country with which the denying Party does not naintain
normal econom c rel ati ons.

3. Any alteration of the formin which assets are invested
or reinvested shall not affect their character as investnent.

ARTI CLE |

1. Each Party shall permt and treat investnent, and
activities associated therewith, on a basis no | ess favorable
than that accorded in |ike situations to investnent or associated
activities of its own nationals or conpanies, or of nationals or
conpani es of any third country, whichever is the nost favorable,
subject to the right of each Party to nake or maintain exceptions
falling within one of the sectors or matters listed in the Annex
to this Treaty. Each Party agrees to notify the other Party
before or on the date of entry into force of this Treaty of al
such laws and regul ations of which it is aware concerning the
sectors or matters listed in the Annex. Moreover, each Party
agrees to notify the other of any future exception with respect
to the sectors or matters listed in the Annex, and to limt such
exceptions to a mninum Any future exception by either Party
shall not apply to investnent existing in that sector or matter
at the time the exception becones effective. The treatnent
accorded pursuant to any exceptions shall, unless specified
otherw se in the Annex, be not |ess favorable than that accorded
in like situations to investnents and associ ated activities of
nati onal s or conpanies of any third country.

2. (a) Nothing in this Treaty shall be construed to prevent
a Party frommaintaining or establishing a state enterpri se.

(b) Each Party shall ensure that any state enterprise
that it maintains or establishes acts in a manner that is not
i nconsi stent with the Party’ s obligations under this Treaty
wher ever such enterprise exercises any regulatory, admnistrative
or other governnental authority that the Party has del egated to
It, such as the power to expropriate, grant |icenses, approve
comerci al transactions, or inpose quotas, fees or other charges.

(c) Each Party shall ensure that any state enterprise
that it maintains or establishes accords the better of national
or nost favored nation treatnent in the sale of its goods or
services in the Party's territory.

3. (a) Investnent shall at all tines be accorded fair and
equitable treatnment, shall enjoy full protection and security and
shall in no case be accorded treatnent |ess than that required by

i nternational | aw.



(b) Neither Party shall in any way inpair by arbitrary
or discrimnatory nmeasures the managenent, operation
mai nt enance, use, enjoynment, acquisition, expansion, or disposal
of investnments. For purposes of dispute resolution under
Articles VI and VII, a neasure may be arbitrary or discrimnatory
notw t hstandi ng the fact has exercised the opportunity to review
such neasure in the courts or adm nistrative tribunals of a
Party.

(c) Each Party shall observe any obligation it may have
entered into with regard to investnents.

4. Subject to the laws relating to the entry and soj ourn of
aliens, nationals of either Party shall be permtted to enter and
to remain in the territory of the other Party for the purpose of
establishing, devel oping, adm nistering or advising on the
operation of an investnment to which they, or a conpany of the
first Party that enploys them have commtted or are in the
process of conmtting a substantial anmount of capital or other
resour ces.

5. Conpanies which are legally constituted under the
applicable laws or regul ations of one Party, and which are
I nvestnents, shall be permtted to engage top nanageri al
personnel of their choice, regardl ess of nationality.

6. Neither Party shall inpose performance requirenents as a
condition of establishment, expansion or maintenance of
i nvestments, which require or enforce conmtnents to export goods
produced, or which specify that goods or services nust be
purchased | ocally, or which inpose any other simlar
requirenents.

7. Each Party shall provide effective nmeans of asserting
clainms and enforcing rights with respect to investnent,
I nvest nent agreenents, and investnent authorizations.

8. Each Party shall make public all |aws, regul ations,
adm ni strative practices and procedures, and adjudi catory
decisions that pertain to or affect investnents.

9. The treatnment accorded by the United States of Anerica to
i nvestments and associ ated activities of nationals and conpani es
of Ukrai ne under the provisions of this Article shall in any
State, Territory or possession of the United States of Anerica be
no | ess favorable than the treatnent accorded therein to
i nvest nents and associ ated activities of nationals of the United
States of America resident in, and conpanies |legally constituted
under the laws and regul ations of other States, Territories or
possessions of the United States of America.

10. The nost favored nation provisions of this Treaty shal
not apply to advantages accorded by either Party to nationals or
conpani es of any third country by virtue of:



(a) that Party’s binding obligations that derive from
full nmenbership in a free trade area or custons union; or

(b) that Party’s binding obligations under any
mul tilateral international agreenment under the framework of the
General Agreenent on Tariffs and Trade that enters into force
subsequent to the signature of this Treaty.

11. The Parties acknowl edge and agree that "associ ated
activities" include without limtation, such activities as:

(a) the granting of franchises or rights under |icenses;

(b) access to registrations, licenses, permts and ot her
approvals (which shall in any event be issued expeditiously);

(c) access to financial institutions and credit markets;

(d) access to their funds held in financial
I nstitutions;

(e) the inportation and installation of equipnent
necessary for the normal conduct of business affairs, including
but not limted to, office equi pnent and autonobiles, and the
export of any equi pnent and autonobiles so inported,

(f) the dissem nation of conmercial informtion;
(g) the conduct of market studies;

(h) the appoi ntnment of conmercial representatives,
I ncludi ng agents, consultants and distributors and their
participation in trade fairs and pronotion events;

(i) the marketing of goods and services, including
through internal distribution and marketing systens, as well as
by advertising and direct contact with individuals and conpani es;

(j) access to public utilities, public services and
commercial rental space at nondiscrimnatory prices, if the
prices are set or controlled by the governnent; and

(k) access to raw naterials, inputs and services of al
types at nondi scrimnatory prices, if the prices are set or
controlled by the governnent.

ARTI CLE 1]

1. Investnents shall not be expropriated or nationalized
either directly or indirectly through neasures tantanmount to
expropriation or nationalization ("expropriation") except: for a
public purpose; in a nondiscrimnatory manner; upon paynent of
pronpt, adequate and effective conpensation; and in accordance



W th due process of |aw and the general principles of treatnent
provided for in Article 11(2). Conpensation shall be equival ent
to the fair market value of the expropriated investnent

i mmedi ately before the expropriatory action was taken or becane
known, whichever is earlier; be calculated in a freely usable
currency on the basis of the prevailing narket rate of exchange
at that tine; be paid wthout delay; include interest at a
comercially reasonable rate, such as LIBOR plus an appropriate
margin, fromthe date of expropriation; be fully realizable; and
be freely transferable.

2. A national or conpany of either Party that asserts that
all or part of its investnent has been expropriated shall have a
right to pronpt review by the appropriate judicial or
adm nistrative authorities of the other Party to determ ne
whet her any such expropriation has occurred and, if so whether
any such expropriation, and any associ ated conpensati on, conforns
to the principles of international |aw

3. Nationals or conpanies of either Party whose investnents
suffer losses in the territory of the other Party owng to war or
ot her arned conflict, revolution, state of national energency,

I nsurrection, civil disturbance or other simlar events shall be
accorded treatnent by such other Party no | ess favorable than
that accorded to its own nationals or conpanies or to nationals
or conpani es of any third country, whichever is the nost
favorabl e treatnent, as regards any neasures it adopts in
relation to such | osses.

ARTI CLE IV

1. Each Party shall permt all transfers related to an
i nvestnment to be nmade freely and without delay into and out of
its territory. Such transfers include: (a) returns; (b)
conpensation pursuant to Article Il1l; (c) paynents arising out of
an investnment dispute; (d) paynents nmade under a contract,
i ncludi ng anortization of principal and accrued interest paynents
made pursuant to a | oan agreenent; (e) proceeds fromthe sale or
| i quidation of all or any part of an investnent; and (f)
additional contributions to capital for the maintenance or
devel opnment of an investnent.

2. Transfers shall be nade in a freely usable currency at
the prevailing market rate of exchange on the date of transfer
with respect to spot transactions in the currency to be
transferred.

3. Notw thstanding the provisions of paragraphs 1 and 2,
either Party may maintain |aws and regul ations (a) requiring
reports of currency transfer; and (b) inposing incone taxes by
such neans as a w thhol ding tax applicable to dividends or other
transfers. Furthernore, either Party may protect the rights of
creditors, or ensure the satisfaction of judgnents in
adj udi catory proceedi ngs, through the equitable,
nondi scrim natory and good faith application of its |aw.



ARTI CLE V

The Parties agree to consult pronptly, on the request of
either, to resolve any disputes in connection with the Treaty, or
to discuss any matter relating to the interpretation or
application of the Treaty.

ARTI CLE VI

1. For purposes of this Article, an investnment dispute is a
di spute between a Party and a national or company of the other
Party arising out of or relating to (a) an investnent agreenent
between that Party and such national or conpany; (b) an
i nvest ment aut horization granted by that Party’s foreign
I nvestment authority to such national or conpany; or (c) an
al | eged breach of any right conferred or created by this Treaty
Wi th respect to an investnent.

2. In the event of an investnent dispute, the parties to the
di spute should initially seek a resolution through consultation
and negotiation. |If the dispute cannot be settled am cably, the

nati onal or conpany concerned may choose to submit the dispute
for resolution:

(a) to the courts or admnistrative tribunals of the
Party that is a party to the dispute; or

(b) in accordance with any applicable, previously agreed
di sput e-settl enent procedures; or

(c) in accordance with the terns of paragraph 3.

3. (a) Provided that the national or conpany concerned has
not submtted the dispute for resolution under paragraph 2 (a) or
(b) and that six nonths have el apsed fromthe date on which the
di spute arose, the national or conpany concerned nmay choose to
consent in witing to the subm ssion of the dispute for
settlenment by binding arbitration:

(i) to the International Centre for the Settlenment of
I nvestnent Disputes ("Centre") established by the
Convention on the Settlenment of Investnent Disputes
bet ween States and Nationals of other States, done at
Washi ngton, March 18, 1965 ("1 CSI D Convention"),
provided that the Party is a party to such Conventi on;
or

(ii) to the Additional Facility of the Centre, if the
Centre is not avail able; or

(iii1) in accordance with the Arbitration Rules of the
Uni ted Nati ons Comm ssion on International Trade Law
(UNCI TRAL) ; or



(iv) to any other arbitration institution, or in
accordance with any other arbitration rules, as may be
mutual |y agreed between the parties to the dispute.

(b) Once the national or conpany concerned has so
consented, either party to the dispute may initiate arbitration
I n accordance with the choice so specified in the consent.

4. Each Party hereby consents to the subm ssion of any
i nvestment dispute for settlenent by binding arbitration in
accordance wth the choice specified in the witten consent of
the national or conpany under paragraph 3. Such consent,
together with the witten consent of the national or conpany when
gi ven under paragraph 3 shall satisfy the requirenment for:

(a) witten consent of the parties to the dispute for
pur poses of Chapter Il of the I1CSID Convention (Jurisdiction of
the Centre) and for purposes of the Additional Facility Rul es;
and

(b) an "agreenment in witing" for purposes of Article Il
of the United Nations Convention on the Recognition and
Enf orcenent of Foreign Arbitral Awards, done at New York, June
10, 1958 ("New York Convention").

5. Any arbitration under paragraph 3(a)(ii), (iii) or (iv)
of this Article shall be held in a state that is a party to the
New Yor k Conventi on.

6. Any arbitral award rendered pursuant to this Article
shall be final and binding on the parties to the dispute. Each
Party undertakes to carry out w thout delay the provisions of any
such award and to provide in its territory for its enforcenent.

7. In any proceeding involving an investnent dispute, a
Party shall not assert, as a defense, counterclaim right of set-
off or otherwi se, that the national or conpany concerned has
received or will receive, pursuant to an insurance or guarantee
contract, indemification or other conpensation for all or part
of its alleged damages.

8. For purposes of an arbitration held under paragraph 3 of
this Article, any conpany legally constituted under the
applicable laws and regul ations of a Party or a political
subdi vi si on thereof but that, imediately before the occurrence
of the event or events giving rise to the dispute, was an
I nvestment of nationals or conpanies of the other Party, shall be
treated as a national or company of such other Party in
accordance with Article 25(2)(b) of the I CSID Conventi on.

ARTI CLE VI I

1. Any dispute between the Parties concerning the
Interpretation or application of the Treaty which is not resolved



t hrough consul tations or other diplomatic channels, shall be
subm tted, upon the request of either Party, to an arbitra
tribunal for binding decision in accordance with the applicable
rules of international law. In the absence of an agreenent by
the Parties to the contrary, the arbitration rules of the United
Nat i ons Commi ssion on International Trade Law (UNCI TRAL), except
to the extent nodified by the Parties or by the arbitrators,
shal | govern

2. Wthin tw nonths of receipt of a request, each Party
shal | appoint an arbitrator. The two arbitrators shall select a
third arbitrator as Chairman, who is a national of a third state.
The UNCI TRAL Rul es for appointing nmenbers of three-nmenber panels
shall apply nutatis nmutandis to the appoi ntnent of the arbitral
panel except that the appointing authority referenced in those
rules shall be the Secretary General of the Centre.

3. Unless otherw se agreed, all subm ssions shall be nade
and all hearings shall be conpleted within six nonths of the date
of selection of the third arbitrator, and the Tribunal shal
render its decisions wthin two nonths of the date of the final
subm ssions or the date of the closing of the hearings, whichever
Is later.

4. Expenses incurred by the Chairman, the other arbitrators,
and ot her costs of the proceedings shall be paid for equally by
the Parties. The Tribunal may, however, at its discretion,
direct that a higher proportion of the costs be paid by one of
the Parties.

ARTI CLE VI I']
This Treaty shall not derogate from
(a) laws and regul ations, adm nistrative practices or
procedures, or admnistrative or adjudicatory decisions of either
Party;
(b) international |egal obligations; or
(c) obligations assuned by either Party, including those
contained in an investnment agreenent or an investnent
aut hori zati on,
that entitle investnents or associated activities to treatnent
nore favorable than that accorded by this Treaty in like
si tuati ons.
ARTI CLE | X
1. This Treaty shall not preclude the application by either

Party of neasures necessary for the maintenance of public order,
the fulfillment of its obligations with respect to the



mai nt enance or restoration of international peace or security, or
the protection of its own essential security interests.

2. This Treaty shall not preclude either Party from
prescribing special formalities in connection wth the
est abl i shment of investnments, but such formalities shall not
I npair the substance of any of the rights set forth in this
Treaty.

ARTI CLE X

1. Wth respect to its tax policies, each Party shoul d
strive to accord fairness and equity in the treatnent of
i nvestment of nationals and conpani es of the other Party.

2. Nevertheless, the provisions of this Treaty, and in
particular Articles VI and VII, shall apply to matters of
taxation only with respect to the foll ow ng:

(a) expropriation, pursuant to Article II1;
(b) transfers, pursuant to Article IV, or

(c) the observance and enforcenent of ternms of an
I nvest ment agreenent or authorization as referred to in Article
vi(l) (a) or (b),

to the extent they are not subject to the dispute settl enent
provi sions of a Convention for the avoi dance of double taxation
between the two Parties, or have been raised under such
settlenent provisions and are not resolved within a reasonabl e
period of tine.

ARTI CLE Xl

This Treaty shall apply to the political subdivisions of the
Parties.

ARTI CLE XI |

1. This Treaty shall enter into force thirty days after the
date of exchange of instrunents of ratification. It shall remain
in force for a period of ten years and shall continue in force
unl ess term nated in accordance with paragraph 2 of this Article.
It shall apply to investnents existing at the tinme of entry into
force as well as to investnents nade or acquired thereafter.

2. Either Party may, by giving one year’s witten notice to
the other Party, termnate this Treaty at the end of the initial
ten year period or at any tine thereafter.



3. Wth respect to investnents nade or acquired prior to the
date of termnation of this Treaty and to which this Treaty
ot herwi se applies, the provisions of all of the other Articles of
this Treaty shall thereafter continue to be effective for a
further period of ten years fromsuch date of term nation

4. The Annex and Side Letter shall forman integral part of
the Treaty.

I N WTNESS WHERECF, the respective plenipotentiaries have
signed this Treaty.

DONE in duplicate at Washington, DC on the fourth day of
March, 1994, in the English and Ukraini an | anguages, both texts
bei ng equal |y authenti c.

FOR THE UNI TED STATES FOR UKRAI NE:

OF AMERI CA:

|| WIlliamJefferson Cinton || | | Leonid Kravchuk |
ANNEX

1. The United States reserves the right to nake or maintain
limted exceptions to national treatnment, as provided in Article
1, paragraph 1, in the sectors or matters it has indicated
bel ow.

air transportation; ocean and coastal shipping; banking;
i nsurance; government grants; governnent insurance and

| oan prograns; energy and power production; custonhouse
br okers; ownership of real property; ownership and
operation of broadcast or comon carrier radio and

tel evision stations; ownership of shares in the

Conmuni cations Satellite Corporation; the provision of
common carrier tel ephone and tel egraph services; the
provi sion of submarine cable services; use of |and and
natural resources; mning on the public domain; maritine
services and maritinme-rel ated services; and prinmary

deal ership in United States governnent securities.

2. The United States reserves the right to nmake or maintain
limted exceptions to nost favored nation treatnent, as provided
in Article I'l, paragraph 1, in the sectors or natters it has
I ndi cat ed bel ow

ownership of real property; mning on the public donmain;
maritine services and maritine-rel ated services; and
primary deal ership in United States governnent
securities.



3. Ukraine reserves the right to nake or maintain limted
exceptions to national treatnment, as provided in Article I1I,
paragraph 1, in the sectors or nmatters it has indicated bel ow

production of equi pment used exclusively for nuclear
power plants; maritine transportation including ocean
and coastal shipping; air transportation; nucl ear

el ectric energy generation; privatization of those
educational, sports, nedical and scientific facilities
financed by the national budget; mning of salt; mning
and processing of rare earth, and of urani um and ot her
radi oactive el ements; ownership and operation of

tel evision and radi o broadcasting stations; and
ownershi p of | and.

[ TRANSLATI ON|
March 4, 1994
Dear M. M nister:

| have the honor to confirmthe follow ng understandi ng which
was reached between the Governnent of the United States of
Anerica and the Governnment of Ukraine in the course of
negoti ati ons of the Treaty Concerning the Encouragenent and
Reci procal Protection of Investnent (the "Treaty"):

The Governnent of Ukraine agrees to designate an Ofice to
assist US. nationals and conpanies in deriving the full benefits
of the Treaty in connection with their investnent and rel ated
activities.

The O fice will serve as the coordi nator and probl em sol ver
for investors experiencing difficulties with registration,
i censing, access to utilities, regulatory and other matters.

The O fice will provide the follow ng types of services:

-- I nformati on on current national and | ocal
busi ness/i nvest ment regul ations, including |licensing and
regi stration procedures, taxation, |abor regulations,
accounti ng standards, and access to credit;

-- a notification procedure on proposed regul atory or | egal
changes affecting investors with circulation of notices
on regul atory changes put into force;

-- coordi nation with Ukrai ne Governnent agencies at the
national and local level to facilitate investnent and
resol ve di sput es;

- - identification and di ssem nation of information on
I nvest ment projects and their sources of finance;



- - assistance to investors experiencing difficulties with
repatriating profits and obtaining forei gn exchange.

| understand that the O fices designated by the Governnent of
Ukraine to assist U S. nationals and conpanies in accordance with
this letter are the Adm nistration for Investnent Cooperation of
the Mnistry of Foreign Econom c Relations of Ukraine and the
Department of Foreign Investnments and Credits of the Mnistry of
t he Econony of Ukrai ne.

| have the honor to propose that this understandi ng be
treated as an integral part of the Treaty.

| would be grateful if you would confirmthat this
understanding is shared by your CGovernnent.

Si ncerely,

Roman Shpek
M ni ster of Economny of Ukraine

DEPUTY UNI TED STATES TRADE REPRESENTATI VE
EXECUTI VE OFFI CE OF THE PRESI DENT
WASHI NGTON, D. C. 20506

March 4, 1996
Dear M. M nister:

| have the honor to confirmreceipt of your letter which reads as
fol | ows:

"I have the honor to confirmthe foll ow ng understandi ng which
was reached between the Governnent of the United States of
America and the Governnent of Ukraine in the course of
negoti ati ons of the Treaty Concerning the Encouragenent and
Reci procal Protection of Investnment (the "Treaty"):

The Governnent of Ukraine agrees to designate an office to assi st
U.S. nationals and conpanies in deriving the full benefits of the
Treaty in connection with their investnent and rel ated
activities.

-- The office will serve as the coordi nator and probl em sol ver
for investors experiencing difficulties with registration,
| icensing, access to utilities, regulatory and other matters.
-- The office will provide the foll ow ng types of services:

- - I nformati on on current national and | ocal
busi ness/i nvestnment regulations, including |icensing and



regi stration procedures, taxation, |abor regulations,
accounti ng standards, and access to credit.

-- A notification procedure on proposed regulatory or |egal
changes affecting investors with circulation of notices
on regul atory changes put into force.

-- Coordi nation with Ukrai ne Governnent agencies at the
national and local level to facilitate investnent and
resol ve di sputes.

- - I dentification and di ssem nation of information on
I nvest ment projects and their sources of finance.

- - Assi stance to investors experiencing difficulties with
repatriating profits and obtaining forei gn exchange.

H s Excel |l ency
Ronman Shpek
M ni ster of Economny of Ukraine

| understand that the offices designated by the Governnent of
Ukraine to assist U S. nationals and conmpanies in accordance with
this letter are the Adm nistration for Investnment Cooperation of
the Mnistry of Foreign Econom c Rel ati ons of Ukraine and the
Department of Foreign Investnments and Credits of the Mnistry of
t he Econony of Ukrai ne.

| have the honor to propose that this understanding be treated as
an integral part of the Treaty.

I would be grateful if you would confirmthat this understanding
is shared by your governnent."

| have the further honor to confirmthat this understanding is
shared by ny Governnent and constitutes an integral part of the
Treaty.

Si ncerely,
Ruf us Yer xa



