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AGREEMENT 
BE'lWEEN THE GOVERNMENT OF THE UNITED KINGDOM 
OF GREAT Ban'A!N AND NORTIlERN IRELAND AND THE 

GOV£RNMl'.NT OF YE~tEN ARAB REPUBUC FOR THE 
PROMOTION AND PROTECTION OF INVESfMEl\'TS 

The Government of tile U,nited Kiogdom of Great Britain 3nd Northern 
eland and the Go\'cmment of Yemen Arab Republicj 

I)diring to create favourable condhions for creater invcsrment by nationals 
ld companies of one State in th.e tenitory of the other Sl&te: 

Rcc:ognjsing that the encouragement IlDd reciprocal protection under 
lttSDationnl ugreement of such inve:nmenu will bo condocivc 10 tbe stimulation 
rindiyjduu( business initiative and wUl increase prosperity jo bolh States; 

Have agreed as follows: 

AaTtCLR 1 

Dcftlliti ... 

1'", the purposes of thi< Agre.m<nl 

(a) I. investment" me4Jls every kind of as.set and in particular, though Dol 
exclusively, include&: 
(i) movable nod immovable propeTly and any other property rights: 

such as mortgages, liens. or pledges; 
[Ii) shares., stock and debentures of companies or interests in tbe 

property of lu<::h companies; 

(iii) cla.ims to money or to any performance under contract baviDe a 
Ananc.i3J valuc; 

(iv) inteUec1Wl! property righu ODd goodwill; 
(v) bl19lness concessioDs conferred by Jawor under contrnct, including 

conces,ions to search for, cultivate, exlTUct or exploit nIlturw 

resources. 

(b) If returns" means tho nmounb yielded by an investment and in par
ticular, though not exclusively. includes profit, interest, capital gains, 
dividcndJI. royalties or fees.. 

(e)" nationals" menDS: 

(i) in respect of the United Kingdom: pbysica1 person."i deriving their 
stalus as United Kingdom naliQnrus from tbe lAW in force in any 
part of the United Kingdom or in any territory fOT the internatioDal 
relutions of which the Government of the United Kingdom are 
responsible; 

(u) i.n respect of the Yemen Arab Republic: any Datura) person 
possessing lbe natioDality of the YOJJl<n Arab RepubUc, 



(d)" t'ontpGnies " means : 

(i) i? n:spc::t of the Unirl!d X!o.Pm: corporatio~ finns or Ltioda. 
UOnJ, moorpontc<S or <:orubtuttd undrr thl: tallo'in (orct: in Illly J.Itrt 
o( th<: United KloJdom or in any territory to ~hic.b thil A~ 
i$ cxrc:ndftl in aceorduoc with the provisiolll or Artklo 10' 

Cbl in mpcel or the Yemen Arab Republic: corporalioDS. ~ iqat 
ftltltia Of .nod.atious iocorpontcd or cotatit'uta! under the: la" 
m rOf" ill Lny ron or the Yem~n Arab Republic. 

(~) .. tCTritory" me:&O$., 1..0 n:$ptt1 of tbe Uniled Kingdom. Oral Brttalt 
ud Nonhm hebad and any tmllory to ~bJtb Ibis A(p"ttmtQ1 is 
el.tdtdc:d in ~lbncc with the pro\isiow of Ankle 10, 

AanCUI 2 

Promodoa aad Prot.cctioa oI t.\'cstJbtaC 

(1) Each Cootractl.l1g Party d\&ll encourage and createi:svourabk c:anc6-
tiO:D' for nationals or com,Pllniu of the other ContnCling Pany to in"ClI 
capjuJ. ill its territor), and, ,ubject (0 it, right to exnci5c power. wnfcmd 
by it4 IIlWS, ;ball admit $ucb ct.pillll, 

(2) InVC$Ur.C'Dts of naliofUlu Of compu.iCi or either Contmetin, Pany 
snall at aU times be Ilocordbd rait and equitable tnalmtnt cod sb.U enjoy filii 
protection and StcUrity in the tcnitory of the other Contfl1C1in& Party, Ncit):cr 
Conlr3ctiog Pnny sholl in ::lny "':Iy impair hy unrtaSOnablc or disaimW.tor, 
measure, tbe manastment, maintenance, U¥e, cnjo)'mcnl or disposal or nWClI. 
ments ill its territory af nationals or c:ompanjcs of lht otbtr Conmctinl Pan" 
'Eatb Contr.u:ling Pan}' sball observe any obUgnrioa it may bne c:ntmd itto 
with regard to ;nvnl..alettts of nationals or compani-es of thc other Co~tratt" 
Patty. 

Aancu3 

Trubg,.. 01 Ln .... ' ,., 

(l) Ncithet Contrac:tina p.any .chaU in its territory subjc:d U1vcstml!:Db. Of 

mums of nationals or companies oftbe otha Contncting Put)' to ~ 
It$$ ra .... ourable tho thU whicb it accords to mV!:SUllCnts or rttWD~ of its OWl 
nationals or companies or to in\"e$tmentl Ot ret~ ofnatiOllal$ 0'1' compiJOils 
of any third SUte, 

(2) Neither CODU'lctlng Party shaD in iu tctrltory iUbject ut.i.t:1c31s ~ 
oom~~.J of thcl other Coatra.ctiflg Party, as rep.rds their managcncnt. ~ 
cn!OYtJlellt or dilipoa.l or tbeiJ" in'Yestmc:ot&, to treatment ltss favourable ~ 
dun ..... hich it a«onU: to ita own Illltional1 or compa.niel o r to natiooW or 
eompaniCl of any thlrd Slate. 

(3) The provis.ioD$ of WI ACrcr:mcnt ntating to national tre:atmtDt II' 
ml»t favour«l. aatiDn ItC1't£D('Dt $ball not be. 00XISlNCd $0 as to reqtJiK (ICII! 

Contlllcling Party LO ~ttnd 10 Ihe cationa.\,orcoropaniesofthe other Coatn4' 
Ing Party the IIdvantap of any trulmtnt. bc:Dcfit. or privilcae 3C:C:Orded b)'* 

~ Conmctmg Party under Illy .AgreemCDl rclatin, to an antill, or 
,.sae CIlJtoms union, free trade area, commou c::uem.a.J tarit!' lll'eI. or monetary 
.-on; un6et' an)' inlc'nationalagror:menl rdlLio& whoUl' or mB1n.ly to caution; 
01 t1Ilder l.Qy do~ertic 1eyslation rtlatiog wbC'II}' or maioly to tuation. 

AnKU4 

Co.paISa(kra f« L~ 

(I) N::ltiorulls Of com~ or ODE: COQtnc:ting Party ""bose in\'m.ttJcolJ 
ill the tenilory of the other Colltractine ("any ,"uffeT los.."Cl owing to war or 
_ ann«!. cooflict. ~lutioD, • sUh: of natioll.a..l emergt:nC)'. revoll, insur· 
#tim cr do t in the territor)' of the laner Conlncting Part)' llWJ be ~«:ordtd 
.,. tbt lauer Contractinc Puty trcaImc:nI, as re.ardt rc5tltutiOD. iDdemotfca· 
tilU. CQmpe.nu.tion oc otbtr Idtkm~ no less favo\lt:lblc lhan lbat wbich 
tk: lal1.eJ (Anl1'11.ctins Party accoMs 10 i1$ own Dationals or t,."Ompmi.cs or 10 
Wliocals 01' companirs of any third StalL 

(2) W!thout pn:}udl('C to p&rllgr.&ph (1) of r.his Article, natiooals llI1d 
~ of one CoCU'llcting P:trty wflo ill an)' of the situations rcf~rred to in 
IIW pan,vapb suffer tosses in the taritory or the OWer Contr&.eting Puty 
~,from: 

(al requisitloning of thodr propcrt}' by iU rorces or autborities. or 

(b) de$truction of (beir prop::r1y b~' iu COtce:1 or authorllie1 whicll was not 
c:auKd in combat action or "''8$ Dot required b)' the De~~' of the 
unwion. 

.w. be 'Ql)rded rcrutDtion or adequ:ste compensation, Resulting paymCllu 
DI1 be (reely tranli"enbl(', 

Aa'Y'lCU S 

lI"",opria'''''' 
(I) la\'CtmcIl.U of D..1tlonals or comps.nict of titbn' Contf';\aing rart)' 

QJ! DOt be nation:tlised. apropriated or ,ubl~cd 10 tneUUru ha\; ng dl'CCl 
~ to Q.l.ooMfig,ioo or npmpnatioo (here:matter rd~ 10 .. 
.. apro""bllon ") in \he lrfritory of 1.bc oLbct COOtnc1.in8 Plut)' exapt (or " 
JlbtIc: .'ijJpAt rclatcd to tbe intenW needs o( Lbat Puty aod agailUt prompl, 
M3equa1e UK! effc:dive c:cmpc:u.ution, Soc;h o.>mpas.'lion ,lull a.nlou.el to 
!lie m.dcc( \"IlIue of tl:e iD"tStm~nt expropriated irn.mediatciy before. the: 
~Oll Of impmdiD, .:xpropn.ltioft bcaJne public Itnowkd&n, shall 
iEI::Iode interest at a oormal a:muntTciaJ DtI: lltItiJ tbe date of p.ymeul, $hall 
be mdc without dela)' , be ~rrtctivdy realluble Il.Od bt.: t'rtcly rranst'crabk, 
1lc Dational or COlI1J)lU'y .&fl'ectrd ,hall have a rig,hl, UDder tbe law of the 
~ Party maJc:m, rhc: expropriation, 10 prompC revievf. by a judjcia] 
«0Iba: j~dt:nl IUlbority of that Party, of bl~ or Its taft! and of the 
~liOfi of his or its inYCi'tmt'nl in acx:ord:ul.cc: with th princ:1plCl sel out in 
It:i: para~pb, 



(2) VrbcJt a ContractiDg Party expropriate<; the 8t5C'tt of a corn 
which i! incorponned or constituted under the law in fo(~ in any pan ~ 
own teniooI"Y. and in wbkh ruUiow or companies of the other CoDtractio 
'Party own ,beres, it ,balI c:nstn that the pro ... i~ions of paragmph (I) or t~ 
Arlide art applied to the exlent necessary to guarantee prompt, adequate Uad 
elJ'cctivt comJKll$itioQ,!n ~pect of their Investment to such n81ioo,;w Or 
companiC$ of Lbe other COl1tl'actilJ1 Party who are owners of those shaft •. 

Alt.unu 6 

Repatriation of InTc:stmcaC 

Each Contracting Party sball in tC'Spttt of jnvesuneots guaranIoe Co Datioaab 
or oompanic:& of the other Contmcting Parl)' the unrestricted trtlnsrer of their 
ca.piul and of tbcir return.\ from it to the country whc:re they reside, JUbjeQ: 
to thl! right of each Conttactlng Puny in ex-ceptiotl:U finanQIU or economic 
circumstances ro eurcisc equitably .snd in good faith power" conrmtd by lis ,.,.,. 

AJ.nct.B 7 

Rdertl'lCt (0 Internflltloaal Ceufrc for Stttkmeat 
ot blIYCStmeot DiqUes 

Each Contracting P3irty hereby cons:cnl$ 10 submit to the Intern,tiorlll 
Centtt rot the Settlement of ~eatment Disputes (hen=inafter re{t:m<I to u 
.. t.hI! Centrc ") for ~ent by conciliation Of arhitrotion under the ConIlC1i
tion on the Settlemept of lD''e3imc:s:n Di'pu.lC$ belWtc1l State.J IUtd N.stinub 
of other StateS opened. for ~gnnture at Wasbioa(on on IS Man:b 19651 ,,,,. 

tce:al dispute arising between that Contracting party aDd " MtiOnal or companj. 
of the other Contraeting Party concernioj; an u]\'eSlment or tbe talk' (0 th: 
territory of the former. A COIllpan..v whieh is ineorporated or COll$titut.od tmder 
the law in rorce io the territory of one Contracting Party and in whicb before 
such a dispute arise! the majority of slw:es are owned by nationals ('If companiC5 
of the other Contracting Party shall in accordance with Article 25 (2) (b) of tlxI 
Cotl"entioo be Uea1ed for the pwpoSC:! of the COllventioD U J. COIDPU, (/ 
tb~ other Conb:actitlg P/I,rty. 

AJ.na..e 8 

Dlspwta; betwu. the CGmractlDg Puties 

(1) Disputes between the ContractiD$ Part:ic3 col'I.cerning lbt": interprc:taliCG 
or :Jpplication of this A~ent .houJd, if poflsible, be gettled through dlpo. 
maDC channels. 

(2) If a disput.e between tM: ContRcting: Panies c.anDtlt ums be '5tttkd. 
it ~l upon the req\l~ of either CocuactiDg party be subcittt<! to U 
nrbiual tribunal 

(3) Such an arbirra1 tn1nma1 shaD be ooastitulCd for dlt.b. t.DmYlQIW case 
~ the: foUowing w:ry. Within A.'O monlhs or the rf'C'CiJlI of tilt: rtqlK!Sl. for 
;:rbitralion. each ContnctiJlg Pany sha1J appoint one member of the tribunal. 
'ib05CtwO members shall then sele:a a national of.1. thied Statl!: who on approval 
~ the two Contracting Portia shall be ilppoltUed chairman of the tribunal. 
1'bc cbairm.an aha1I be appointed v.i!hin two months from the date of appoint
IIIWt of the other two members. 

(4) If within tbe periods $JXc.itied in puagrapb (3) oC this. Article the 
o,eCeSsary appoiDtmenU have not ben made, either Contracting P3l1y ·may. in 
the abse:Dcc of e.ny other .arcement, invite tb:- Prr:sicient of thll I:nlumtiona.i 
Coart of Jusboe to make ;my ~. appointments. If the Ptt.$idc:nt is a 
ptionaJ of cith« Contracting Pany Ot if be is otheI"Wi$e pte'Vcn~d. Crom dis.. 
~ng the said function, the Vice-PresIdent sb..all be invited to m.a.ke the 
nrcessarY o.ppoiM:mcot,. 

rf the Vice·Prea:idetlt h a aa.Uonal of ether ContrA.Cting Party or jr he too 
isprevented (rom dUcbargin& tbe said fuc.ction, t~ mmlber of the Intanaliooal 
Com of Jw.tico next in seniority whtl is not " natiocal of either Contracting 
Puf)' thaD be jnvited to utili tbe neces.sary appointments. 

($) The arb:itra1 IribUD.31 shall ~ach its decision by a majority or vores. 
Such decision sbaU be biDdin, OD both Contracting Partie£. Each Coot.rarting 
Party Ilhall bear the CO$t of ils O'W'ft member of the tribunal and of its RpIesen
tation in the :)Tbitnl proceedings; the cost of the Cbairman and the Jemo.ining 
costs ~haIJ be bomo in equal paJ1J by the Coot.ractin,g PIlnH:s. The f.ribwal 
DIY. bo~er. in ita: decisioo direct that a higher proportioD of corts shall be: 
bc:me by ODe of the (WO Contractlng Parties.. aad thls award shall be binding 
OIl both Contracting Parcies. The tn'buna.l shaU dekrmim: its own procedure. 

AJmcu5 • 

Subtogatiaa 

.u either OlntTacting Patty mikes payment under Ito indemnity it has gt\"eD. 

.lit respett or an in\"CStmenl or Ally part thereof in the t<.'tritory of the other 
Ctmt:t:acti.tlg Party, the latter Collm.ctiog Party shall recognise: 

(Q) the assi~nt. w~ under law or pUrlW&nl to a. lcp} transaction, 
of :any rigbl at claim from the party indemnified to the former Con
tracting pany (or iu dc1i~te<J Agency), .and 

(jJ) that the fOfm~ CootUlding Pany (or itl:l designp.tcd A,a<:ocy) Is entitled 
by vinuo of subrogation to t;XCrc:lse tho rlibu lUJd enforee lhe clllln»: or 
flICb:l JW1>'. 

. ~ fonner COnlradiot Part)' (or Jts designated Agency) ~aU a.ct:ordiogl.y 
!r I~ CO desiru be entilled to assert sny lUJCh right or claim to the SlltDt e:<.tent 
U IZI pIl't("<CCS$Of in title c.itbrt bd()rc a Court or tribtmal in the territory of 
~ latter Contmaina: Pany or In my (lilier circumstanc.e$. If the fOrTtlcr 
~n{! Part), acquirC1IlmOllnts in thr: lawful eurrency of thI! other Coo· 
~&: Patty or crcd.i.ts thereof hy f1!3ignmcnt uodcr the teems of au indemnity • 
., former ContrOlcting Party sb:t.ll be tl.C((Irded ill respect thereof tttttment 



Dot less favourable than tbat accorded to the funds of companje& or Ilalioba... 
of !be latter Contmcting Pmy or of any third State deriving from inv,,1Ol 
.<tiviti •• aiali\ar to those in wbich the party indemnified wae engaged. S': 
arnouall and credits .hall be freety available to Ih. former ContmctiD8 Pan 
(ODeemed for the purpose of meeting its .. pendlture in the terrilory of ~ 
other Contracting Party. 

A>.nCUI 10 

Territorial Ext.,." .. 

At the time of rati6cation or approvnl or thls Agreement, or It any ~ 
themo~. the ",oviiio .. of 'his A=ent may be .. tended 10 such terri. 
tories for whose lntcrDational relations the Government ofthc United Kingdom 
arc .... poaiibl ... may be agreed between the Contracting Palliuln an ,'cb .. p 
of note!. 

.unCtB II 

EDbJ' lDIo l'orce 

(I) This Agreement ,hall be subject to approval in aceo~ with tho 
conotitul!onal ccquin:tllenl! of ,h. Contracting J'arties. The instrumento of 
n'iflcation or approval sball be exchanged as soon as tJOSsible. 

(2) This Agreemcot sball enter into force one month o.f\er tho dAte- or the 
cxch&.nae of the instrumenta of ratification or approval' . 

.unCUI 12 

This Agr<emeDt .hall remain In force for a period of ten yean. Tbereal\er 
it aha.ll continue in roree antil tho ~piration of twdYe months from the dab: 
on whicb ejthet Contrac:tiDg Party shall ba1o'C given written noUce ofterminaaoft 
10 the other. Proyided that iu respt<l of iu_I ........ mad<> whibt tha Ap;;oo
men.l j, in rotte, ita provisioDJ shntl continue in effect wilh respect to rua 
inveatmen:ls for a pc:rlod of ten years after Ihe date of tenniruatiOIl aod wlthont 
p~<licc to the apptieallon thereafter of tM rule. of general inlernlltionallaw. 

In witness whereof tho uDdeniaued, duly authorixd thereto, by their 
mpeclivc GovcmmcolS. hRve .Igncd this Agreement. 

DODe in duplicate a1 Sanll'a tbts 25th day of february 1982 in the Eogli::slI 
... d Arabic ""'sua .... bolb loxia being equally authoritative. 

For the Goymuncnt of the United 
Kinsdcm of Oreal Britain and 
Northern lro""'d 

DOUGLAS RURD 

for the Government of tbe Y.
Arab Repnblic 

- - . 

MOHAMMED HlZAM SHOHAl 



TIJA.U.I\ND 

Treaty Series No, 29 (1983) 

Exchange of Notes 
between the Government of the 

tited Kingdom of Great Britain and Northern Ireland 
and the Government of the Kingdom of Thailand 

con=ning the E.'<tension to Hong Kong 
of the Agreement for the Promotion 

and !~~~ of Investments, 
signed at ~':'J~on 28 November 1918 

t:;,.,)M; 
&nskok. 7 and 21 F,b......,. [9&3 

(Tbe ~, ItCIlcnd buo torcc 6CI !8 FA"*", 1911l 

PrUtflWl 10 Parlianu;nr 

b, 1M Stcf'dllT1 01 SMU '01 Foulrn muI C~UI Afain 
by Command 01 Her MaJnty 

Iw/,19&J 

EXCBANG£ OF NO'I&¥ 
~ THE GOVERNl\lEl\'T OF THE UNITED KINGDoM 

Of GRI!AT BRITAIN AND NORTHERN IRELAND 
AND TIlE GOVERNMENT OF TI11! 

~GDOM OF l1L\ILANJ) CONCFRNING 11IE EXTENSION 
TO BONG ~Ol</G OF THE AGBEEMElljT fOR mE 
PRO~fOTION M'D PROTECIJON OF INVESIMEN'IS, 

SIGNED AT BANGXOX ON 28 NOVEMBER 1978 

.. No. 62 

No.1 

lJer MajeslJ'$ AmbllZSadol'lu B01Ifkok ro tht 
MiltUtn' 0/ Po,. ADain oJ ThaillWi 

Bri/ish I!mMuy 8 __ 

7 Feb"""" 198$ 

... ExcrJlcncy, 
I ba'l'O the booour to refer to the Agoemt.m betwcm tbc Gove.mm.ent of 

• u.ill:d Killgdom 01 Grell Brilaln and Nonhenl u.JaruIlUId !he -=. 
.... of t.be Km,dom of Tballand for the PromotioD. ud Protection of 
.-stmenl , siJDCd at LondoD CEIl 28 No~ber 1978(1) and to propose that. 
..:cordanoe with the prorisions 01 Al"ticie ] (2). the Ai;nw:DXbI shall ~ 
JiIt'Ig Koug. 

U thi! piopua1 iI ICC:tptI.1m to the Gover:DIIU:Dt of the Xin&dom cl 
.... 1md. 1 ha~ the boooor to ,~ thJl the preseat Note aDd Your 
1fICdIeDc:y'. reply to lhat effi:cl sbaJl camtitate aD A&rccment: betYiccu tile 
IlllGovemmrnu whl.cb shall cnKl" mCo £0fCIC on the date of Your Exc"'Ocnc:Y' 
,.pr. 

J aytf] myscU of this oppommlty to atm)d to yOW' Bxc:elltDcy t.ha 
tIID/"Il1C:Ie of my hi&bcrt coruiden.doo.. 

IL A. I. STAPUlS 


