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AGREEMENT 
! 

BETWEEN ! I 

THE GOVERNMENT OF THE ARAB REPUBi:r!C OF EGYPT 
I ' 
I AND 

THE GOVERNMENT,OF THE REPUBLIC IOF BELARUS 

ON : I 
THE PROMOTION AND RECL2ROCAL PROTECTION 

OF INVESTMENTS I ! 

PREAMBLE 
I 

! 
i 

I, I 
The Government of the Arab Republlc of ,Egypt and the 

Government of the Republi~ of Belarus herei~after,refer~ed to as 
the Contracting Parties, i 

I 
DESI~ING to create favourable conditions for investments in 

• "I'!,.~. 

states and to intensify ,th,~' co-operation ~et'Neen private 

enterprises in both states with a view to rSimulating productive 
use qfres,Ources, ! 

RECOGNIZING that a fair and 

investments on a reciprocal basil; Nill 

HAVE AGREED as follows : '-I 

equiitable i 
I, h" serve t lS 
, I I 

I 

I 

treatment 

aim ! 

of 



ARTICLE i (1) 

, 
I 

DP.FTNITIONS 
I 

, ! 

" 

For the purpose of this Agree'ment, 

, , 

1 - The term "I investment" shall mean bveiy kind of assets 
1 ,I I 

invested by an investor of pne Contir~ctinS Party in the 
territory of the 'cith~r Contra<:ting pa~~y in accordance with 
the laws and regulations of the latt~! and in particular, 
though not exclusively, shalll includ~: 

(i) 

(ii ) 

I 
I 

, I 
shares, parts or any other Kind~ i of participation in 

I I 
companies or" other legal Emti ties" incorporated in the 

I I I 
territory of one Contracting Par-try, 

i , 

returns reinvested, 

relating to service 

I i 
I 

claims to m9ney of other 
having a fina'ncial value, 

rights 

(iii)movable and immovable property" ~s wel~ as ~ny other 

rights as mortgages,' privilege~" guarantees' and any 

other similar rights ,as defined in conformity with the 

law of the contractin~ p~'r,ty i~ y~e ter~itory of which 
the property lU questlon lS sltu1ted, ; 

I, 

I' 
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; , ! : 
, ; , I 

(iv) industrial and ,'int~llectJall property 

technology, trademarks r good\v:t~l, know-how 
O ~he~ ~imil~~ ~ights '. ' 

-- ~. ~~" ~ -~ :- ~ u. , I ' 

rights, 
and any 

, " I 
business conce~siorls cdnferred'~ylaw: or by contract (v) 

including th~ conce$sions Ireiated 
resources _ ! ' ': 

to , natural 

A change in the form in which a.sset.3 are :i~vl:ested does not affect , , , 
their character as investments.: : 

i i 

2 -

3 -

The term "returns" shall mean the ~~ounts yielded by an 
.investment and in particu~ar tho,~6-h not exc'l'usi vely, 

1 ' t' 1 ' 

includes profit, interest, royalties' br fees, 
" : I 

, , 

The term investor 'shaB, mean with regard to either 
, i ContracEing Party . 

(a) Natural persons having status as ~atiodals of the Arab 

Republic of Egypt and nationals,o'f Repu:blic of Belarus 
according to their laws' . 

I • 
1 ' 

(b) Any entity established, dnd re(jistered in accordance 

with, and recognized as: a legal :persorl. by the law of 
that Contracting Party I. I I : 

I 

4 - The term " territory" referJ tCI th~ ~~rritory of the state 
I : I· 

concerned over which that St2.te mal{ exercise sovereign 
rights or jurisdiction iri accordance ~lth in~ernational law 

.' .' , I I 

5 - The term laws and reguladions Jith rbspect to each 
• 'I I 

ContractJ.ng Party shall me all the ;laws and Iregulations of 
the state of the coritrac'cingl ?'arty 'c~~cerned. 

, I 'I 

I 

, I 



i 

I 
, 

- 4 .1 -I 

ARTICLE 2.-1 
, 

. I 

PROMOtION O~ TNVESTMEN~S 
, ' 

: : I ' 
. I : ii' , 

Each Contracting 'parti,Y shat1 enc()urag~ and create favourable 
conditions for investors of the ot!her condr'actin~: Party to make 

investments in its territory, and,' su'bj!ett to! its right to 
, 1 . 

exercise powers conferred qy its law~, sha:n admit such 

investments . 

(1 ) 

! 1 

qA,f',Rc!..TdI,:"C1,!LcflE,--.:.I..'( 3.-1 . 

. i . I I 
PROTECTION OF INVESTMENTS 

I 
: I ; : 

Investment of investors ~f either co:n~racthl9 Party shall 
at all times be accorded fair and equitable treatment and 

shall enjoy full legal protection I Jnd security in the 
J I' 

territory of the other Contrdcting Pa~ty . ' 
I ; I 

I I 

Neither Contracting Party shall i~ I any way impair by 
• I' , I 

unreasonable or discriminat<Dry' mea~ures the management, 
maintenance, use, enj oyment or dispo'sal of investments in 

I I 
its territory of inv;estors of, t:,e othe'r Contracting Party. 
Each Contracting Party shall ,observe alny obl!igation it may 
have entered into with regard to in~ektment~ of investors 
of the other Contracting Party 

i 
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(1 ) 

I; 
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, Ii; 

" 

" 

Neither Contracting Party shall in! its ter'ritory subject 

investments made by investo/:s of' th,e other Contracting 
Party or returns of such if)vestment~ to ~reatm'ent less 
favourable than that which it accordt to invest!ments or 

returns of its own investiors:lor to in estme!nts 0:r: ,returns 
of the investors 'of any third State (whichever of these 

treatments 'is more f~vourable, f:~om the point: of view of the 

investors ) 

, i I' 
:: 

ARTICLE (~.' 

EXCEPTIONS I 
I I 

The provisions of t~is AbreenieEt relaJi~e to 'the grant' of 

treatment not less favourablle than' it~at ad corded ,to the 

investors of either tontract~ng Part~io~ t6; the irivestors 
of any thir,d State shall not ,'be cons~ru~d so as to oblige 

one Contracting Party to exdend tci Ithe inJestors of the 

other Contracti;g Party the::benefi'tl of a\"1Y treatment, 

preference or privilege resu}ting from i :-

.' I I 

(a) 

(b) 

i 
• ' I I 

any existing or futu~.-e~customs union,regional 
economic organizations ,; or s~~ilar! international 

't· agreement to which either of th~ Contractlng Parties 

is or may become a p'arty;, or : I' , 

any international agree~erlt or I arrangement relating 

wholly or mainly to: taxationl or I any domestic 
legislation relating wholly or mainly to taxation. , 
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The provisions of Article f~ parjglaPh ~ of this Agreement 

shall be without'prejudic~ to the 4ight qf each Contracting 
Party to ,take protective:measure~ !in respect of movements 
of financial funds prov:\-ded such: measures are taken in 
accordance with multilateral agree~entsto whfch either of 

the Contracting Parties is or,ma~ ~eccm~ a party 

I 
ARTICLE 

EXPROPRIATIONtAND 

u..l l 
, I 
1 i 

COMPENSATION 
, I 

; I ' 
Investments of i~vestors pf eitherl contr:ac'ting Party shall 

not be expropriated, nationalizydor subj,ected ito measures having 

effect equivalent ,to Ii eXPFopriatioh o~ nationalization 
(hereinafter referred, to as "I expropriation") in the territory 
of the other Contra,cting Party exc~pt for: a public purpose 

rela ted to the internal needs! of t.h~ e:kproprlat ing Cont racting 
POIrty, on a basis of non-di~crimirlat:l.on a~a against prompt, 

adequate and effective compe~sat.i.on. fuch ~ompensation shall 

""mount to the real value ~f thi: ~nvestment lexpropriated 

immediately before the exj:Jro~ri<'ltion fr be~or~ the impending 

expropriation became ~Ublid know]edge':lhiche~er is the earlier. 

I I ' , : I 

, ARTICLE LJLL I ; 
" /' : I' 

: ~ 
COMPE*ATION • FOR: LO SES i 

, , I 

, : Ii 
In",restors of one Contracttng part~TfWhose 'investments in the 

territory or the other Contracting Part: suffer losses owing to 
I ' 
, " 

I ~ I 

II 
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war or other armed ,conflict" TE]VO~utl~r' a ~tate of national 
emergency, revolt, lnsurrectloh,' Llot, JLn the: territory of the , ' 

latter Contracting Party, sh~lt be 'accorded by ~he latter 
Contracting Party treatment, as" regards testitution, 
indemnification compensation or othkr settlement, no less , 
favourable than that which the:latter Contracting P~tty accords 
to its own investors or' to investo~s' of : any third state 

- I I I 
(whichever of these treatments is the ,more favourable from the 
point of view of the investorj I pay~Jn~s r~s~lting from any 
provision ,in this Article shall be fr~ely t;ransferable, made 
without delay _ i; 

(1 ) 

• 
I, ;' , , 

'TR 

i 
i I 

Each Contracting Party inlwhose 'territory investments have 
been made by investors of ~he othericontr~cting: Party shall 
grant those investors the unrest icted, transfer of the 
payments relating to thes~ investm nts, fartic~larlY of 

(al 

(b) 

(c) 

re~urns of investments, , 
I , 

or amounts re:tating ~o lo(3.~si: inc~rred, 
contractual' ol:Higa:tions: I underd.ken, for 

other 
the 

investment, ' :: 

, ' I I I 

add.itional contr'{butions of ,arsets inecessary 
maintenance or d~velbpment of the investment, 

, , , 

for the 
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the proceeds of the s~le or 

I 
I 

I I 
I 
I 

I 
I 

I I 

I 

" 

ofl the partial or total 

liauidation of the ,investment I, i 

(e) th; earnings of t~e expatria~~s who are ~llowed to 
work in an investment made in' the territory of the 

other Contracting Party . 

I I I 

(2) Transfers of currency pursuant to A~ticle:5~6 and section 
(1) of this Article shall be madeip ,the currency in which 

I .'.: ' 
the investment has' been made or inl any ot!her convertible 

, I 

currency if so ag;ceedby the investor, iat the rate of 

exchange irt force qt the due date I 

, i 

i 
!, 

I 
I ARTICLE I '( 8 

I 

SUBROG1TION 

I 
I 

I 
! 
I 

!, 

I I I 
If one Contracting Party or its Ide ignat~d agency makes 

payment to its own inve~tors :und~ra guar ntee lit ha,! accorded 
in respect of an investment, in the te ritory 'of the other 

Contracting Party the laitter. MW~~~:':ifec6&\1' ze : - : 
" .. ""',,','" ' I 

(a) 
I' , 

the assignment" whether' under. the! iaw 
! ',' i I I , 

legal transaction ~n that s,tate of I any 
, .' I 

the investor to the fq,rmer contr"aC;::1' ing 
des ignatec;i agency as well as, ; I 

" I i 
,I I , 
i .: ! I 

I I 
j'l , 

0I]' purs~ant to a 
right o~ claim by 

p:arty or to its 
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(d) the proceeds of the sale or' af! thep'artial or total 

liquidation of the. inv~stment :, ! 
, . I 

(el the earnings of the exp<ittriat~s who ~are allowed to 

work in an investment; ma.de ir;t I the t~rritory of the 

other Contracting Party . : I ' 

Transfers of currency pursu~nt to Aiticle:5,6 and section 
(1) of t1:is Article shal'l be made in: the currency in which 
the investment has bee~ made or iIi ;any other c~nvertible 
currency if so agreed by.the inv~~tor, :at the' rate of 

. , . 
exchange in force at th~ du~ date 

I 

ARTICLE I( 8 

SUBROGATION 

I 

1 

I. 

If one Contracting part~y )~ its d~signatrd agency makes 

payment to its own investors undtr a guarantee ;1t has accorded 

in respect of' an investment i~ the' it~~ri tory of the other 

Contracting Party the latter sha~l ::ecdgnize : -!, 

(a l 
, 

the assignment, whether under. the 

legal transaction in that state of 
the investor to the foimer:1 Contrac 

., I 

designate1 agency aF well a~, 

I , , 
I 

, . 
I 

, 

aw or: purs0.ant to a 

ny ri~ht or claim by 
ing plarty 6r- to its 

! •. ' 

. ,. 
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(b) 

(1 ) 

(2 ) 

I, 

" 

- 9 I-
I 

I 

, 
I' 

that the former:con~racting ?arty o~ ts designated 

is entitled by virtu~ of subiogat~onl . :exercise the 
and enforce the' clalms of that lnvestor and shall , , I : ' 
the obligations :tel~ted 'to t;he inve;trent 

, i 

ARTICLE i ( ~ ~'""--"'-"'-'='-'=----t-', '-- I 
I 1 " . . I 1 ' 

DISPUTES :BETWEEN ~ ONE ~ CONTRACT LNG PARTY 
i 

AND AN INVESTOR OF THE OTHER CONtRACTING PARTY 
, I 

agency 
rights 

assume 

i I 
Both Contracting Parties shall be notilfied ~t the 'same time 

of any dispute between one df the Co~tracting Parties and 
an investor of the other cohtracti~g: Party in writing by 

! I. I 

the investor concerned,' including' detailed information 
regarding to the dispute. Any !d~is'put~ between one 
Contracting Party and an investor of the other Contracting 

Party shall be settled' pe~CefUllY. ~'bY c~nsultation and ~. 
., h h d' 1 I, h I -... negotlatl0n t roug lp omatlc c anne s . 

I ' ' i 
If these disputes cannot be s,=ttled iil!l this; way within six 
months from the dat~ of the written nrtificftion mentioned 
in paragraph 1, the conflict shall' 'e submitted, at the 

, I 
choice of the investors to :1 1 I 

the competent tribu;al ~'f the AJab Retublic' of Egypt 

for investments made iln the t,erri tOl:fY of : the Arab· 
Republic of Egypt or t1he competent ttibunal of the 

Republc of Belarus for in,J-estments i made: in the 
: I', I 

terri tory of the RepublJ:: of Belarus " 
I 

• 



(3) 

(4) 

(1) 

,10 

i I 
, I 
[ I I, , 
; [I 

the ad hoc court of arhitrat:ibn est~blished under the 
, I ' 

Arbitration'Rules of p.rocedli~e of the un~ted Nations 

Commission on Int:ern~tiC'nal T~ade Jaw ( UNCITRAL ), 
the International Cehter for ~ettle~ent of' Investment 

• I • ',' ~ I 

Disputes qCSII): sit' up ~y ,the i" C~nvention on 
Settlement of Investment Qisputes ~etween States and 

Nationals of other ~t";tes i" I in cast both: Contracting 
Parties have become pignatories of ;this convention ; 

the Cairo regional c~nter'for fntern:ationa,l Commercial 

Arbitl-ation . . ' I, i I 

I I,. 
The arbi tration award I shctl.l 

the provisilJllS of this Agreem nt; 
th'e nationa'l law of' the ¢ott r~cti~g Party, in whose 

,territory tbJ.e in~estment wa:s.mac:l.e, :i1ncluding the rules 
, 1 'I I I· 'I 

relative tol conflicts of law;: I: 

international law. I 
. I; I I 

I ' ' ' 

the rules and t~e UDiv:rsall

l

'Y

l 
accefted p~inciples of 

'I I 
The arbitration decisions shall b final and binding for 

: I i I 
the parties in confli.ct. Each Con't acting Party undertakes 

" I, ,I' ' 
to execute t~e decisionsi in aecorrl.nce 'w~th i~B national 

law . I I 

lillTICL8 (~ 
J ,,' " I 

SETTLEMENT OF, DIS'pUTES BE'lit·JEEN T~I!: iCONTRACTING PARTIES 
, , I " 
j i I • 

The Contracting ~arties shall in F~e spirit of! cooperatiofi 
seek for a quick and jius't settlement,' of any disputes 

~ i _ i I . , . 
between them concerning t;he' interpretat.l,on or, application 

I I ' 
I I of this Agreement 

I 

I 
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, 
If a dispute betweeh the Coneracting Partie~ cannot thus be 
settled within six months, '~t shal~ ppon the agreement of 
the Contracting Parties be submittE~dl to AJ7bitration Court 
ad hoc . i! i 

i,! " i; 
The Arbitration Court shall be constiituted in the following 

, I I : 
way: within two months after the rec~J.pt oflthe request for 
arbitration each Contracting' Party shill appoint bne member 

I If, 
of the Arbitration Court. The appointed two members shall 

then select a national: off 'a thi:j:-cl ,sta~e who, on the 
approval of the I two Codtracting Part~es, ,shall be 
appointed ,Chairman 'of t, he Ai-bitrabb~ Cour't ( he, reinafter 

, I I I I , 

referred to as the "chairman " ) , .• -r:he Ch~irman shall be 
appointed within two months from the qate of appotntment of 
the other two members of th~ Arbitradion C6urt .; 

, "I I 

I 
aragr~ph (3) of this 

, I " 
If within the peri9ds ~~ecified in, 
Article the necessary appointments have not been made, 
either Cohtracting i Party rri;'y" ir; I he absence of other 

, " ' I 
agreements, invite the Presidentot t e:Interriational Court 
of Justice to make ~such;~pp6intmeJt~1 If t~e President is 
a citizen of either:cont~act!ng paJt~'or if:heotherwise is 

•. -.:, I 

prevented from discharging the saitli functjion, the Vice-

President, shall be ~hvited t6! ~lnake ! the necessary 
appointments. If the Vi~e President i a citizen of either 
Contracting Party or he iis a~so pr~~e ted from discharging 
the said function, the m~mbeJ of the I _tern~tional Court of 
Justice next in' seJiorihy w~o {s no~ ~ citi~en of either 
Contracting Party ~halll be ~nvited !t~ :mak~ the necessary 
appointments. !, I I' , 

, , I" 

: i , I 

I 
, I 
, ,I 

I 

, , 



I 
I 

1. 1i -, 

I 
(5) The Arbitration Court Ishall r~ach its decision by a 

I , ' 

majority of votes. Such idecisi'on 'shall be binding on both 
-I ,. 

Contracting Parties Ar~itr:ation icourt ;shall ,determine its 
own procedures . ' , ' ! 

, 
. I 

.. 
ART I C1]Ll11 

I 

I 

AMENDMENTS i 
! I ; I'; j I 

At. the time on entry;',irito forc~ ?J this [Agreement or at any 

time the;:ea:fter the prov~~ioIfs oE t~:iisl Agre~ment rria'y be amended 
in such manner as may be <ligreed bet.w:een the Contracting Parties. 

such amendments sha,ll eriterJ in~c 'fbfcr wljen the Contracting 

Parties have notified ~ach iotherthfough i::iiplomatic channels 
that the legal requ~reme~ts ~or th~ ~btry irto force have been 
fulfilled . ; 1 

, I 

ARTICLE . ( 1J ;) 
I '1" • i I ! 

:CONSULTATIOJJ 

I I . ' 
Either Contracting Part~ may pro~ose the other Contracting 

Party to consult on any 1'\1att~r ~ffecti:1ing the l application of the 

present Agreement. These consultati!ohs "Shall be held on the 

proposal of one of the cpntr~cting Patties at a place and at a 

time agreed upon through. dipiomkU.c f1annel~ 

I ! 
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, 
ARTICLE (lU 

APPLICABILITY OF THIS AGREEMENT , 
I ; 
i ' 

(1) The provisions of this Agreement: shall~ apply! to investments 

made by investors of one conqractingiEjarty ~n the 'territory 

of the other Contra.cting Party afterl entr'if into force of 

this Agreement ·i ' ! I : 
I I " , , 

(2) Since the date of the entry into' f6 ce of I this Agreement: 
;~ I' 

its provisions shall ap~lY tla invesh ents of, inv:estors of 
, I I I 

one Contracting Party made ir accc:rdarce witth the laws and 
regulations in force of :'the pther CO:nl:racting Party before 

the entry into force ofthisl Agree~en,t '. ! 

, l ' I 'I· 'i I , , 

I i' 

ARTICLE I( lU, 
, 

ENTRy.p:NTGD FORCE 

; 
, I 

Each Contracting p~rtie~ shall no~i~ ~he ~t~er in writing 

of the completion of the brocedure:s requt~e? in i~'s territory for 

the entry into force of thiii Ag'ree:nen~. This Agreement shall , .. , , I 
enter into force thirty days f"fter the ~atl16f tne latter of the 

two notification . i I 

i I 

I 



, 

I 

( ) : I ARTICLE. 15 -, i 
, I I 

DURATION ANrl TERMINidION 
, I 
I I 

. ! I 
(1) This Agreement shall :temain .in fo:r!::e for a period of ten 

years and shali continue in force Ulereaf~er unless, after 
the expiry of the initial perioh I of ten years, ei thei 

Contracting Party notifies 'j.n writidg the other Contracting 
, I' 

Party of: its ir:tentiori to' termin,ate thfs Agreement. The 
notice of termination shall become e:ffective one; year after 

it has been received b'y the other IContracting Party . 
, '.' 

I ' , , 
(2) In respect of inv~stm~nts 'made pridr·to ihe dat~ when the 

, : I ' 

notice of termination of tinis Agr~~ment becomes effective 
the provi sions of Article (1) to (iol) shalel remain in force 
for a further period of teb years 'f~om that date 

! I I; 

'. 
.: ;~" 

Done at Cairo on 2:0th, :.Marc.~l' 19!n ~ in twd o.rigijnals in the 
Arabic , Belarusian and Engl~sh !la::1guage , all itexts iare equally 
authentic . ,. , I 

I';' I t I 

In case of divergkmce of ~Ilterp~et,,:tion,! the English text 
shall prevail, I I' I i I 

FOR THE GOVERNMENT OF 

THE AR.l>,.B REPUBLIC OF EGYPT 

1~j)#~ 

.' , 

I 

, , 
! I' 

Iii ! 

FOR~THE dOVERN~ENT OF 
TH~ . EPUB~IC OF'BELARUS 

:~~7 •.. ' 
, , ------, I ' " : 

!. : 
I 
I 

i 


