




















ARTICLE 13 
Relations Betwe�n Govemmen� 

The provisions of this Agreement shall be applied irrespeclive of wht:ther or nor 
the Contracting Parti�s have diplomatic or consl..ilar rclarions. 

ARTICLE 14 
Vuration and Expirv 

1 . lhis Agr�emem shall be ratified and shall emer into ft.1[CC om: month after 
the date of exchange of the instruments of ratification. 1t shall be in force 
for an initial period of ten years and shall remain in force thereafter for a 
fUJ1hcr ten yea rs unless denowlced in writing by either Contracting Party 
[\'vdv� months before its expiration. 

2. In respect of investments made prior to the date of terminalion of this 
Agre�ment, the provision of Articles I to 12 shall continue to be effective 
for a furrhcr period of ten years from the date of terrninmion of this 
Agreement. 

In WITNESS WHEREOF, the undersigned, being duly authorised thereto by their 
respt)Ctive G()v�mments, have signed Lhe present Agre!!rnent. 

f)one at \'1a..'"Y1-Q,Y'YtA,. on;Z'l3 ()(t«O»'-1COb jn two originais, in the 
Italian. Arabic and English languag�s, all texts being equally auth�mic. 
In case of any di vergence, the English text shall prevail. 

for the Governm�nl 
of the Italian Republic 
HOIl. Emma Bonino 
Minister of International Trade 
and European Affairs 

C <-----e/ 8--=-=> 

For [h� GovenuTIt!nt 
of tl,e Kingdom of Bahrein 
A1uned Bin Mohamed AI Khalila 
Minister of Finance 
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PROTOCOL 

On signing the Agre..:rnent between the Government of the Italian Republic and the 
Government or the Kingdom of Bahrain conceming th� Encouragement and 
Reciprocal Protection of Investments, the undersigned Plenipotentiaries have in 
addition agreed on the following provisions, which shan be regarded a<; an integraJ 
pal1 of the 5..9.id agret::Illem. 

I. Ad Article I 

(n) Returns from the investment and, in the event of their reinvestment, the 
r�nuns th�refrom shall enjoy the sam� protection 3..." the investment. 

(b) Without prejudice to any other method of determining nationality . in 
particular any per-son in possession of Ii national passpon issued hy the 
competent authorities of the Contracting Party concerned shall he deemed to 
be a national of that patty. 

(C) Each Contracting Party Of its designat�d Agency may stipulale \vith an 

invt:�tor oftht! other Contracting Party, an inv�stment agreement which will 
govern the sp�ci tk legal relationship related to the investment of the 
investor conct:rned. 

2. Ad Article 2 

(a) Neither of the Contracting Parties without pr�judice of their respt!ctive laws 
and regulations, will set any conditions for the creation, the expansion or the 
continuation of investments, which may imply the taking over or the 
imposing of any limitation to the sale of the production on domestic and 
intemalional markets, or which specifies that goods must be procured locally 
or similar conditions. 

(b) Each Contracting Party shall, in accordance with its legislation, pennit 
inve�;tors of the other Conlractmg Party who have made investment in its 
territory to employ managerial personnel regardlt!ss of their nationality. 
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3. Ad Ar licle 3 

(a) The tcnn "activities connected with an investm�nt" shall include inter alia 
the organisaLion. control operation, maintenance and disposal of companies: 
branches, agencies, offices or other organisations for the conduct of 
husint!ss; the receipt of registrations, licenses. pennits and other approvals 
necessary tor the condud of commercial activity; the acquisition, us� and 
disposal of property of all kinds, including intellectual property, a<; well a� 

the protection there of, the access to the iinancial market. in panicular the 
bOlTowing of funds, the purchase, sale and issue of shares and other 
securities and the pure hast! of foreign exchange for imports necessary for the 
conduct of business affairs; the marketing of goods; and sef\'ices; the 
procurement. sale and transport of raw and processed materials, energy. 
fllds and production means: the dissemination of commercial information. 

(b) The fullO\\<'ing shall more particularly, though not (;!xclusivdy, he de emed 
"activity" within the meaning or Article 3 (2): tht: management, 
maintenance, use and enjoyment of an invcslment. TIle following shall in 
particular be deemed "rreatmenl less favourable" within the meaning of 
Article 3 rcslricting the purchase of rJ.W or auxiliary mated:.!l. of energy 01' 

fuel or of means of production or operation of any kind, impeding the 
marketing of products inside or outside the country, as wc::11 as any other 
measures having similar .:ftects. tv1easures that have to be token lor reasons 
\)f public security and order, public health or momlilY shall not be deemc:d 
" treatment less favourabk" within the meaning of Article 3. 

(c) Fach COlltractmg Party shall in accordance with its legislation and its 
international obligations rel ating to the �ntry and stay of fordgncrs. pemlir 

the lIationnls and the employed persons of the other Contracting Party 
working in c·onneclLon with an investment under dUs Agreement, as well as 

members ofthdr families, to enter imo. remain and leavt: ils territory. 

4. Ad Article 5 

Anv measure undertaken towards an investment effected bv an investor of one of . . 

the Contracting Parties, which subtracts financial resourc�s or other assets from the 
investment or creates obstacles to the activities, or substantial prejudice to the 
value of the same investment, as well as any other measure having equivalent 
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effect, will b� considered as one of the mcasure� r�ferred to in paragraph 2 of 

Article 5. 

5. Ad Article 8. 

A transfer shaH be deem\!d to have been made "without dday" within the meaning 
of Article 8 if effected within such period as is normally requjred for th� 
completion oftrauster formalities. 

Done at. .UQ,:l'.(k� on.z.9 .. Q��bt;'" two originals. each in the Italian, 
Arabic and English languages, all three texts being equally authentic. 
In case of any divergence. the English text shall prevail. 

For the Govenunent 
of the Italian Republic 
I Ion. Emma Bonino 
:Minister of International Trade 
and Europtan Affairs 

. c?�--ej� .-::=> 
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F or the Government 
of the Kingdom of Bahrein 
Ahmed Bin Mohamed AI Khalifa 
Minister of Finance 
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