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ipclude all the géchnicul‘nnd Cechnolaqical spheres whether with
respect to axisting technologius, or with {mpact to Lnt:oductLon
of advanced technologies throuah training and preparing cechnical

and administrative qunlificd perscnnel, rendering asslstancts
i
exchangu af potents; intellnctnul rights, experts. including any

“_Uther sphere that shall be dqruud upoin.

AR CTL 3

pach party shall create favourable conditions for the other
parbty. and for‘uny»nutural or juridical peruons enjoyindg the

v

nutionallity ol this Party. o Llnvest In Wls country in the flelds

schlfLed and in accordanc? with systems and laws in force.
ARTICLE 4

no- ,Inv&qtmehts and returns of jnvestment, whether estalb- |
shed under the prascnt nqrecmenr or nstab- ‘

lighed or to be establl

lished by auy party or natural or juridical persons enjoying
the nationality of this Part?, shall he acccrdéd treatment not
s favourable than that accorded to jnvestments and roeturn ol
inyesbwenbs of elther party. rhis treatment Lnclude aluo all thn
mqttufs related Lo udminist:rntjon, maintenancs explottutlon,

yestments and

vauisition or alienation of these investment. In
ralatud.ucttﬁiticn and their returns shall enioy all the encourdge”

ptotection-in accordance with the inve
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Taws An Force in host country and according to the internallonal i
ngrecmenbs in Yorce therein. |
|
JER Investments and reburns of inveustments set forth in ;
;
paragraph (N } o oushall enjoy appropriate facillities, incentives f
H
h . i
and other encourdgoemenlt instruments including tax exampltion |
according to the laws in force in the host country. '
i
: |
¢ - The two Darties, according teo the laws and rules in i
force i the houslt country, shall allow the transfer of :-
L) Nel profits - dividends - repts - rewmunerabion ~lFechnleal
and manaoygerlal services charge:n, interests and other returns due
to any dnvestments.
% . . ! .
20 Punds resulting -from full or partial liquidation.
3 Repayment of fvora:-!ign‘ ioans that were transferved lor .
investments ectabhdlished under provistons of the prensenl Agreement. !
|
]
4 ) Share of wages and salavies paid to personnel working,
in.investment related activities.
ARTTICLE 5
i
Natlondlisatiaon dnd Expropriasbion !
hd i
;l
. 1‘.
I3 cinveutments af either Party, or any ol 1ts naltural or i
i 4
"

uridical persons shall nol be subject to any measures Limiting

e right ol ownership, posuension, management or bencel lts, of

hese investments, whebther permanently 6r temporarily, save with




the specific provisions of laws in force or by the order ifssued

by the competent court.

L/2 ) fnvestments of elther Party or of any of its natural

or Jurldical personu whall nat he directly or indirectly nation-

alized, expropriated or subjected to Lhe meanures having effect

.
equivalent to nationalization or exproporiation except for a

public purpose of national interest to that state for prompt,

adequate and fair compensation and condition that such measures

are Laken vn pon-didgcriminatory hasis and in sccordance with law.

1/3) guch compensation shall be camputed on bthe basis ol

investment immediately upon declaring

‘air market value of the

decialon U nattonallizalion or expropriation or upon publicotion

of this decision. This value shall be determined according to

recognized principles of market value determination; Where the’

market vwalue can not be determined immediately the comprnsation

shall be determined on vquitable principles, taking into consider-

ation - inter - alia - dinvested capital, depreclation, capital

already repatriatbed, replacement value, good will amd other

relevant Factors | amount of cemprncotion shall include interests

al LIVOR rates frowm date of nationaljzation to date of repaymenl }

In case no agrecment is reached between investaors and host stule,

reference shall be made to procedures of investments disputes

~

settlement set Fforth in Art Ghoul!

icle 7 of the present hqreemenbwu

amount of compensalion be dietermined, 1t shall be promptly paid

ind allowed to Lo repatriated.

‘1/4 ) In case elther ol Lhe two partles nationallzes or
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expropriétes the investments of juridical persons, which are egthit-

1ighed or “licensed according to the law in force on fts territory,

and in which the other Party owns shures,bcnds or any obther righls

and interests the hoyt ntate shall ensure thalt the other party shall

receive prompb; adequate and Falr compengatlion and shitl allow Lhe

reputriation of this com ensabion. such compensation shall be
P

detuermined on Lhe bquis of ruuuqninud principles of valuatlaon o

martet value of saares, {mmedintely upon declaration of rational-

rhereof ( the amount of t

lwation, uxpruprlubion or puhlicutjon of

zampengation includes interests at LIBOR rate from date of natlonal

i
Lvation or expropriation up to date of repayment ). {

{ ) of the present Article shall .

2) provisions of paragraph |

also be applied to current income of jnvestment as well as), in the

svenl ol Ligquidation, to proceeds af liquidatlon.

ARTICLE 6

For the purposne of the present Agreemcnt, exchange rates are

determined according to the official current exchange rates, in

accordance with the 1aws and regulations of the two Parties.

ARTICLE 7

Should any disputes oar se with reuspect Lo interprctatibn or

uppiLuuLiwn of Lthe presunL_hg:uemuuL and cun not be settled through
R Ll -

shall be settled, upon request <F elthes

dL:ect‘nugotiaLiuns, it

Jo—



international Arbitration as the first

Party, through
arbitration, the £two Parties shall

resort. Tnstend o©of
reserve the right to appeal to national courts of the host

counktry.

article 8

The two Parties shall fnoltitate the rveslidence, work,
employment and canduction ot sconnomic O vovufionaL activity

tor nationals ot the other Party in accordance with laws in

force in the host country.

Article ©

Ta achieve pohjective ot the present ngreement, it 16

consgiderad necessary to examlne the 1ssue of establiishing o

Joint commission Lor encouraging and protecting investment.

Article 10

conclusion of this NAgmooment shall not result 1n

any hilateral oOT multilateral agrevments o

‘prejudice to

arrangements of which either party 1is a member.

article 11

whe present agreement shall enter into Force upon

sxchange ol instruments ot ratitication.
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Article 12

remain in force for a perind 0l
Dt

whnig, hgreement shall
af coming inte {orce and it shall

tivé years Irom date
periods unless elther

ronewed for another similar period oF

party notifies the other ﬁarty in writing of its desire o

reorminate "his Agresuent at least six months helove ies

expiration.

I witness whereot the undersigned duly authorizer

| heroeta by thedtr yespeclive Governments, have signed thin
Agreement in Cairo diked 1671271992 in two original copiles
111 Uzbek, nArahie, and pnaglish languages, all texts bheinyg

erlinlly authentiec. .

. : |
Iin case ok (divergencet, the English text will prevall.

. FOR THE GOVERNHMENT OF FTOR THE GOVERNMENT OF

14K ARAB REPUBLIC or THE REPUBLIC or
UZBEKISTAN

olep giy

A /7, H /;r i,

b ol S . -
Al W e T Yo - -
o, MAURICE HAKRAMALLA : YT KIIR SOLTANOV

MINISTHR OF.STATE FOR ﬁEPUTY PREME MINISTER

THTRRMATTONAL COOPERNTTON ANN MTHTISTER oF EXTERNAL

ECONOMTC RELNTL ON .




