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Êýñùóç ôçò Óõìöùíßáò ãéá ôçí ðñïþèçóç êáé áìïéâáßá
ðñïóôáóßá ôùí åðåíäýóåùí ìåôáîý ôçò ÅëëçíéêÞò Äç-
ìïêñáôßáò êáé ôçò Âïóíßáò êáé Åñæåãïâßíçò.

Ï ÐÑÏÅÄÑÏÓ
ÔÇÓ ÅËËÇÍÉÊÇÓ ÄÇÌÏÊÑÁÔÉÁÓ

Åêäßäïìå ôïí áêüëïõèï íüìï ðïõ øÞöéóå ç ÂïõëÞ:

¢ñèñï ðñþôï

Êõñþíåôáé êáé Ý÷åé ôçí éó÷ý, ðïõ ïñßæåé ôï Üñèñï 28 ðáñ.
1 ôïõ ÓõíôÜãìáôïò, ç Óõìöùíßá ãéá ôçí ðñïþèçóç êáé
áìïéâáßá ðñïóôáóßá ôùí åðåíäýóåùí ìåôáîý ôçò Åëëçíé-
êÞò Äçìïêñáôßáò êáé ôçò Âïóíßáò êáé Åñæåãïâßíçò, ðïõ
õðïãñÜöçêå óôï ÓåñÜãåâï óôéò 13 Äåêåìâñßïõ 2000, ôçò
ïðïßáò ôï êåßìåíï óå ðñùôüôõðï óôçí åëëçíéêÞ êáé áããëé-
êÞ ãëþóóá Ý÷åé ùò åîÞò:

ÓÕÌÖÙÍÉÁ
ÃÉÁ ÔÇÍ ÐÑÏÙÈÇÓÇ ÊÁÉ ÁÌÏÉÂÁÉÁ

ÐÑÏÓÔÁÓÉÁ ÔÙÍ ÅÐÅÍÄÕÓÅÙÍ
ÌÅÔÁÎÕ ÔÇÓ ÅËËÇÍÉÊÇÓ ÄÇÌÏÊÑÁÔÉÁÓ

ÊÁÉ ÔÇÓ ÂÏÓÍÉÁÓ ÊÁÉ ÅÑÆÅÃÏÂÉÍÇÓ

Ç ÅëëçíéêÞ Äçìïêñáôßá êáé ç Âïóíßá êáé Åñæåãïâßíç
áðïêáëïýìåíåò åöåîÞò «ôá Óõìâáëëüìåíá ÌÝñç»,

ÅÐÉÈÕÌÙÍÔÁÓ íá åðåêôåßíïõí êáé íá åíéó÷ýóïõí ôçí
ïéêïíïìéêÞ óõíåñãáóßá ìåôáîý ôùí äýï Êñáôþí åðß ôç âÜ-
óåé ôçò éóüôçôáò êáé ðñïò ôï áìïéâáßï üöåëïò, 

Å×ÏÍÔÁÓ ùò óôü÷ï ôç äçìéïõñãßá êáé äéáôÞñçóç åõ-
íïúêþí óõíèçêþí ãéá ôéò åðåíäýóåéò åðåíäõôþí ôïõ åíüò
Óõìâáëëüìåíïõ ÌÝñïõò óôï Ýäáöïò ôïõ Üëëïõ Óõìâáë-
ëüìåíïõ ÌÝñïõò, 

ÁÍÁÃÍÙÑÉÆÏÍÔÁÓ üôé ç ðñïþèçóç êáé áìïéâáßá ðñï-
óôáóßá ôùí åí ëüãù åðåíäýóåùí, âÜóåé ôçò ðáñïýóáò
Óõìöùíßáò, èá ïäçãÞóåé óôçí ôüíùóç ôçò åðé÷åéñçìáôé-
êÞò ðñùôïâïõëßáò êáé èá áõîÞóåé ôçí ïéêïíïìéêÞ åõçìå-
ñßá êáé ôùí äýï Êñáôþí, 

ÓÕÌÖÙÍÇÓÁÍ ÔÁ ÁÊÏËÏÕÈÁ:

¢ñèñï 1
Ïñéóìïß.

Ãéá ôïõò óêïðïýò ôçò ðáñïýóáò Óõìöùíßáò:

1. Ï üñïò «åðÝíäõóç» óçìáßíåé êÜèå åßäïõò ðåñéïõóéá-
êü óôïé÷åßï ðïõ Ý÷åé åðåíäõèåß áðü åðåíäõôÞ ôïõ åíüò
Óõìâáëëüìåíïõ ÌÝñïõò óôï Ýäáöïò ôïõ Üëëïõ Óõìâáë-
ëüìåíïõ ÌÝñïõò óýìöùíá ìå ôç íïìïèåóßá ôïõ ôåëåõ-
ôáßïõ Óõìâáëëüìåíïõ ÌÝñïõò êáé ðåñéëáìâÜíåé åéäéêü-
ôåñá, áëëÜ ü÷é áðïêëåéóôéêÜ:

á) êéíçôÞ êáé áêßíçôç éäéïêôçóßá êáé êÜèå åìðñÜãìáôï
äéêáßùìá üðùò äïõëåßåò, íïìÞ, õðïèÞêåò, åìðñÜãìáôåò
áóöÜëåéåò êáé åíÝ÷õñá, 

â) ìåôï÷Ýò, åôáéñéêÜ ìåñßäéá êáé êÜèå Üëëç ìïñöÞ óõì-
ìåôï÷Þò óå åôáéñßá, 

ã) ÷ñçìáôéêÝò áðáéôÞóåéò êáé êÜèå Üëëç áðáßôçóç ðïõ
Ý÷åé ïéêïíïìéêÞ áîßá, êáèþò êáé äÜíåéá óõíäåüìåíá ìå
åðÝíäõóç, 

ä) äéêáéþìáôá äéáíïçôéêÞò éäéïêôçóßáò, 

å) ðáñá÷ùñÞóåéò âÜóåé íüìïõ óõìâÜóåùò, ðåñéëáì-
âáíïìÝíùí êáé ðáñá÷ùñÞóåùí ãéá Ýñåõíá, áíÜðôõîç,
åîüñõîç êáé åêìåôÜëëåõóç öõóéêþí ðüñùí, êáèþò êáé
Üëëá äéêáéþìáôá âÜóåé íüìïõ, óõìâÜóåùò Þ áðïöÜóåùò
äçìïóßáò áñ÷Þò, óýìöùíá ìå ôï íüìï.

ÏðïéáäÞðïôå ìåôáâïëÞ ôïõ ôýðïõ õðü ôïí ïðïßï Ý÷ïõí
åðåíäõèåß åðåíåðåíäýïíôáé ôá ðåñéïõóéáêÜ óôïé÷åßá äåí
ìåôáâÜëëåé ôï ÷áñáêôÞñá ôïõò ùò åðÝíäõóçò, õðü ôïí
üñï üôé ç ìåôáâïëÞ áõôÞ åßíáé óýìöùíç ìå ôç íïìïèåóßá
ôïõ Óõìâáëëüìåíïõ ÌÝñïõò óôï Ýäáöïò ôïõ ïðïßïõ Ý÷åé
ðñáãìáôïðïéçèåß ç åðÝíäõóç. 

2. Ï üñïò «åðåíäõôÞò» óçìáßíåé:

á) Óå ó÷Ýóç ìå ôçí ÅëëçíéêÞ Äçìïêñáôßá: 

(i) öõóéêÜ ðñüóùðá ðïõ Ý÷ïõí ôçí éèáãÝíåéá ôçò Åëëç-
íéêÞò Äçìïêñáôßáò óýìöùíá ìå ôç íïìïèåóßá ôçò,

(ii) íïìéêÜ ðñüóùðá êáé Üëëåò ïíôüôçôåò, ðåñéëáìâáíï-
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Iltvwv eTatplwV nOOIle; q>uoewe; nou txouv oUOToSel f) Ko­
T'6Mov Tponov AelTOUPYOUV iSeOVTWe; OUIlq>WVo Ile Til vo-
1l0Seoio Tile; EAAllVlKf)e; lllllloKpmloe; Kat oOKOUV TIlV 
npoYlloTlKf) OlKovolllKf) TOUe; iSpoOTIlPlOTllTO OTO tiSo<poe; 
TT)e; EMT)VlKf)e; lllllloKpmloe;. 

/3) Ie OXtOT) Ile Til Boovlo Kat Ep~eyoJ3lvr]: 
(i) q>UOlKO npoowno nou tAKOUV TO KoSeOTWe; TOUe; we; 

nOAlTee; Tile; Boov[oe; Kol Ep~eyoJ3lvlle; one TOV lOXUOVTO 
VOIlO OTll Boov[o Kat Ep~eyoJ3lvll. eq>ooov txouv 1l0V11l1l 
KoTOlKio KUPlo ernxelPlllloTlKf) iSpoOTllPlOTllTo OTll Boo­
via Kol Ep~eyo/3lvll. 

(ii) VOlllKO np60wno nou txouv ouoToSd OUIlq>wVo Ile 
TOUe; loxuovTee; VOIlOue; OTT) Boovlo Kat Ep~eyoJ3Lvll Kol 
txouv TT)v KoToOToTlKJ) TOU~ tiSpo. KevTplKf) iSlOLKT)Oll f) • 
Tllv KUPlo eTllxelPlll..loTlKl'j TOUe; iSpoOTllPloTIlTa OTO tiSa­
q>oe; Tile; Boovioe; Kat Ep~eyoJ3[V11e;. 

3. 0 opoe; «onoiSooll» ollllo[vel TO tooiSo nou onoq>tpel 
I..lio entviSuoll Kol neplAollJ3ovel eliSlKoTepo. OAAO OXl 
OnOKAelOTlKo. iSlKatWI..lOTo nveUI..l0TlKJ)e; Kat J3l01lT)XovlKf)e; 
liSlOKTT)oioe;, OIlOlJ3te;, KtpiSll, TOKOUe;, llepiOlloTO Kat une­
po~io. 

4. 0 opoe; «tiSoq>oe;» ollllolvel: 
0) Ie oXtoll Ile Tllv EMllvlKi] lllllloKpmLo: TO tiSoq>oe; 

uno TllV KUPloPXlO Tile;. neplAall/3ovolltvwv Kol TWV XWPl­
KWV UiSOTWV. KoSWe; Kol Tle; unoSoAooolee; neplOXte;. eni 
TWV onoiwv 11 EAAllvlKi] llT)1l0KpOTia oOKd, OUI..lq>wvo Ile 
TO iSleSvte; iSiKatO, KUPloPXlKO iSlKatWIlOTo f) iSlKolOiSoOLo. 

13) Ie oxtoll Ile TIl Boovio Kol Ep~eyoJ3ivll: OAO TO xep­
ooio tiSoq>oe; TIle; Boovioe; Kat Ep~eyoJ3lvlle;, TO XWPlKO Tile; 
UiSoTO, unoSoA600l0 tiSoq>oe;, untiSoq>oe; Kat 0 unepKEllle­
VOe; evotPloe; xwpoe;. neplAallJ3ovolltvwv TWV SaAooOlwv 
neploxwv ntpov TWV XWPlKWV UiSOTWV Tile; Boovloe; KOl 
Ep~eyo/3iV11e;, Ol onoiee; txouv 0ploSei t] So 0PlOSOUV OTO 
IltMov, /3ooel TOU VOIlOU Tile; Boovloe; KOl Ep~eyoJ3lvlle; 
OUIlq>WVo Ile TO iSleSvte; iSlKOlO. we; neploxte; WL TWV onolwv 
11 Boovlo KOI Ep~evoJ3ivll Ilnopd va oOKf)oel iSlKatwllOTO 
we; npoe; TO unoSoA600l0 tiSoq>oe;, TO untiSoq>oe; KOI TOUe; 
q>UOlKOUe; nopoue;. 

ApSpo 2 
neiSLo eq>oPlloyf)e; 

H nopouoo IUIlq>wvio eq>oPllo~eTat oe lleMovTlKte; 
EnEviSuoele; nou npoYllmonOlouVTat ana eneviSuTte; TOU 
EVOe; IUIlJ3oAAOIlEvOU Mtpoue; OTO tiSoq>oe; TOU oMou 
LUIlJ3oMollEvOU Mtpoue; OUIlq>WVo IJe Til VOIlOSwio TaU 
TeAwToiou, KoSWe; KOl OE enEviSuOEle; Uq>lOTOIJeVee; KOTO 
Tllv IllJepOllllvio StoEwe; OE lOXU Tile; nopouoae; LUIlq>wvi­
oe; OUIlq>WVO IlE Til VOIJoSwio TOU LUIlJ3aAAOllevou Mt­
poue; OTO tiSoq>oe; TOU onoiou txel npoVlloTonolllSEi 11 
EntviSuoll. Ol c5lOTof;ele; Tile; nopouoae; LUIlq>wvioe; iSev 
Eq>OPIlO~OVTOl, nOVTWe;, OE OnatTi]oele; nou J300i~OVTOl oe 
neplOTOTlKO nou OVtKUlj.JOV tl oe onolTf)oele; nou eixov 
iSlWSeTllSei nplv ono Tll StOll TT)e; OE lOXU. 

ApSpo 3 
npowSIlOll KOl npoOTaoLo TWV enEviSuoewv 

1. KoSe LUIlJ3aMollEvO Mtpoe; EVSoppuvel KGl OTWLOUP­
yei WVOlKte;, OToSepte; Kat oloq>ovde; npounoStoele; Vlo 
TT)v npoVlloTonollloll Enev5l!oewv ana enevouTte; TOU 0'\­
AOU LUIlJ3oAAOIlEVOU Mtpoue; OTO tooq>oe; TOU KOl, OTO 
nAoiOlO TT)e; VOIlOSwioe; TaU, KOVEl c5eKTte; Tle; wevc5uow; 
oUTte;. 

2. EnEvc5uoele; Kat 11 onoiSooi] TOUe;. wevouTwv K6SE 
LUIlJ3oAAoIlEVOU Mtpoue;, onoAollJ36vouv n6vToTe, OTO 
tooq>oe; TOU 6Mou LUIlJ3oMollEvOU Mtpoue;, OlKoioe; Ile­
TOxelpLoeWe; KOl nArlPOue; npOOToOLoe; Kat ooq>o'\Eioe;. To 
IUIlJ3oMollEvO Mtpll OEV nopoKwAUOUV KOS' OlOVOrlnOTE 
Tpono IlE IltTPo ouSoLpno rl iSLoKplTlKrle; q>uoewe; Til Olo­
XeiPlOll, OUVTtlPIlOll, XPtlOIl. EKIlET6MeuOll l'] iSloSeOll 
enEvouoewv WEVOUTWV TOU oMou LUIJJ3oAAollEVOU Mt­
pOue;. OTO tOOq>oe; TOUe;. 

'ApSpo 4 
ESvlKrllleTOXdpLoll Kol lJeToxeiplOll TOU 

1l00AOV Euvooulltvou KPOTOUC; 

1. K6SE IUIJJ3oMoIlEvO Mtpoe; nopoxwpd, OTO tooq>oe; 
TOU, OTle; eneviSuoele; Kal OTllv onoiSooll EnEvouTwV TOU 
OAAOU LUIJJ3aM6IJEvoU Mtpoue;. IlnoXEiplOll OXl ALVOTE­
po WVOLKrl ana eKEivll nou nopoxwpd OE EnEvouoele; KOL 
OTllv an60oo11 TWV LOLWV wEviSuTWV TOU rl OE WEVOUOELe; 
KoL OTllv anooooll Em:viSuTwV TpiTOU KpOTOUe;, Eq>OPIlO~O­
Iltvlle; Tlle; WVOLKoTtpoe; IJnaXElpioEWe; VLa TOUe; WEVOU­
Tte; TOU oMou LUIl/3oMoIlEvOU Mtpoue;. 

2. KOSE LUIJJ3aM0IJEVO Mtpoe; nopoxwpd, OTO tc5oq>oe; 
TOU. OTOUe; wEviSuTte; TOU OAAOU LUIJJ3oAAOIlEVOU Mt­
pOue;, ooov oq>opo Tll iSloXdplOll, OUVTrlPl1011. XPrlOll, eK­
lleToMwOll rl iSL6SEOI1 TWV wEvc5uOEWV TOUe;, IlETOXdPl-
011 0Xl AlVOTEPO WVOLKrl ono EKELVll nou nopoxwpEi OTOUe; 
l5ioue; em:vouTte; TOU rl oe enEviSuTte; TpiTOU KpOTOUe;, 
eq>oPIJO~olltvlle; Tile; WVOlKOTtpoe; IlETOXElploewe; VLQ 
TOUe; WEVOUTte; TOU oMou LUIlJ3oMoIJEVOU Mtpoue;. 

3. OL iSlaTof;ele; TWV nopovpoq>wv 1 Kol 2 TOU nopOVTOe; 
opSpou OEV SewpelTat OTl oUVWOVOVToL unoxptwoll TOU 
evoe; LUIlJ3oAAOlJeVOU Mtpoue; va WEKTEivel OTOUe; WE V­
oun:e; TOU aMou LUIlJ3oMOIJEVOU Mtpoue; TO nAeOveKTf)-
110W OnOlOOOrlnOTE I1ETOxelploewe;, npOTlIJrlOEWe; rl npo­
vOl1loU nou onopptouv ono Tll OUllllETOXrl TOU oe Uq>lOTO­
IJEvll rl lJeMovTlKrl ~wvll EAwStpwv ouvoMoVwv. TEAW­
VELOKI) tvwoll, OlKovolllKf) tvwoll, oUIJq>wvio nEplq>EpElo­
Krle; OLKOVOIlLKrle; oAoKAf)pwolle; I) nopoIJoLQ OlESVf) OUIJ­
q>wvio. 

4. H napouoo LUIlq>wvio c5EV SiVEl TO OlKOLWIJOTO KOL TLe; 
unoxpeWOEle; TWV LUIJJ3aMoIJEVwv MEPWV nou J3ooi~o­
VTat OE c5lESVrl q>OPO'\0VlKI) OUIJJ3001l. Le nEpimwOll 
aoullJ3m6TllTOe; lleTo~u TWV c5lOTOf;EWV Tile; napouoae; 
LUIlq>wvlae; Kat iSLeSVOUe; q>OPOAOYlKrle; OUIJJ3aolle;, unepl-
0Xuouv Ol c5lOTof;ele; Tlle; TEAEUTOioe;. 

ApSpo 5 
ESvLKonoillOIl Kat onoMoTpiwOll 

1. EnEvc5uOEle; KOL 11 an60oo11 wEvc5uTWV LUIJ/3aMoIJE­
YOU Mtpoue; OEV unoKElvTOl OE anoAAoTp[wOll, ESvlKonoL-
11011 f) IJtTpa TO onoTEAtOIJaTa TWV onOLWV looc5UVOIJOUV 
I1E anaMoTPlwOIl rl ESvLKonolll0ll (Eq>e~rle; «onaMoTPlw­
all"). OTO tc5aq>oe; TOU oMou IUIlJ3aMollEvOU Mtpoue;, 
napa 1l0VO YlO AOyoue; 0l1l1oolou OUIlq>tpovToe;, tJE V6IlL­
IlEe; OlOOlKOolEe;. OE 1111 olaKplTlKi) 130011 KQl KOTomv KaTa­
/30Ar'le; al1toou, wapKOUe; KOl anoTEAEOIlOTLKrle; ono~ll­
IllWOEWe;. 

2. H ano~l1l1lwol1 OUTi) ElvOl [all tJE Tllv ayopa[a of;lo 
TllC; 8lYE1olle; EnEvouoEWC; atJtowc; nplV an6 TO XPOVlK6 
0111lE1o KaT a TO onolo npaYIlOTonolf)8llKE 11 anoA,\oTplw­
all i) 11 EnlKE1llEVl1 anaMoTp1wo1l tYlVE 01lIJ001wC; yvw­
OTi). EnlAEYOlltvou TOU npoyEvEoTEpOU XPOVtKOU 0l1I-1E[-
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OU. H ano~I1jJlwOll m:ptAajJ~vtl TOKO ana TI1V I1jJtpa TI1e; 
anaMOTplwoewe: twe: TI1v I1jJtpa KaTa~"-I'Je:, jJt TO OUVI1-
Bte; ejJnopIKo tmToKlo. H ano~I1jJlwOll jJtTaq>tptTOl xw­
pie; KaBuOTtpl10l1, oe t"-tugepa jJeTOTptljJljJO vOjJlojJa, 
0TI1 xwpa nou KaBop[~el 0 ev6Iaq>epojJevoe; 6IKOlOUXOe:. 

3. 01 BIyojJevol enev6uTte: KQ9& IUjJj3aM6jJEvoU Mt­
poue;, txouv 6lKalwjJa, ~O&I TI1e: vOjJoB&olae: TOU LUjJl3a"-­
MjJ&vOU Mtpoue: nou npoj3alvEI OTI1V anaMoTplwol1. 
OjJ&OIle: e~tTaOl1e:. ana 61KaOTIKI'J I'J aMI") aVe~opTl1TI1 ap­
xl'J TOU Mtpoue: aUTou, TI1e: VOjJljJoTl1Tae: TI1e: anaMoTp[w-
0Ile;, TIle: ~la~IKaoiae; KOI TI1e: &KTijJI101le: TI1e: Entv~uOI1e:. 
oUjJq>wva jJ& Tle: apxte: TOU napoVToe: apBpou. 

• ;.\p9po 6 
Ano~I1jJIWOEle; 

1. Ol enev6uTte; TOU EVOe: LUjJj3aMojJevou Mtpoue; TWV 
onoiwv 01 enevMo&le; 010 t6aq>0e; TOU oMou IUjJj3a"-M­
jJEVOU Mtpoue; uq>iOTaVTOl ~I1jJiee; Myw noMjJou I'J oMTle; 
tVOnAI1e; OUYKPOUOl1e:, KaTOOTooeWe; eKTaKTou avoYKI1e:, 
nO"-lTlKWV avaTOpaxwv I'J oMwv napojJolwV yeyovoTwV 
010 t6aq>0e; TOU aMou LUl1j3aMOjJ&VOU Mtpoue;. ano"-ajJ­
j3avouv ana TO 6&UT&PO LUI1I3a"-MjJ&VO Mtpoe; jJ&Tax&ipI-
011, OOOV aq>opa TI1V anOKaTaOTaOl1. ano~I1jJiwOl1I'J oMou 
&i60ue; 6ltuB&TI1ol1. OXI "-lyoTepo tuvOlKI'J ana &KtiVI1 nou 
TO IUl1j3a"-"-ojJevo Mtpoe; aUTO emq>u"-oooel OTOUe; l610ue; 
en&V6UTte; TOU I'J OTOUe; enev6UTte; TpiTOU KpOTOUe:. eq>ap­
jJO~OjJtVI1e; TI1e: tuVOlKoTtpae: jJETaxelpioewe:. 

2. Mil BlyojJtvwv TWV 6laTo~ewv Tile; napaypaq>ou 1 TOU 
napoVTOe; ap8pou. en&V~uTte: TOU &VOe; !ul1j3aMol1evou 
Mtpoue: 01 onoiOl. oe onOla6I'JnoTe ana Tle: neplmwoele: 
nou avaq>tpoVTOl OTI1V napoypaq>o auTI'J, uq>iOTaVTOl ~I1-
jJiee: 010 t~aq>oe: TOU oMou IUjJj3a"-MjJevou Mtpoue: M­
yw: 

a) emTa~ewe: Tile: enev6uoewe; TOUe: I'J jJtpoue: aUTI'Je: 
ana TIe: 6uval1ele: I'J apxte: TOU 6euTepou IUjJj3a"-"-ojJevou 
Mtpoue:.1'J 

13) KaTaOTpoq>l'Je: TI1e: enevMoewe: TOUe: I'J jJtpoue: auTl'Je; 
ana TIe: 6uvajJele: I'J apxte: TOU 6euTepou !ujJj3aMojJevou 
Mtpoue:. 11 onoia 6ev eneJ3Q"-eTo ana TIe: nepIOTooele:.TUY­
XOVOUV al1toou, enapKoue: Kal anOTe"-&OjJaTIKI'Je: enavop-
9woewe: I'J anO~I1jJlwoewe:. 

Ap9p07 
MeTOq>opte: 

1. K0ge IUI1j3aMojJ&vo Mtpoe: eyyuoTOl OTOUe; enev(5u­
Tte: TOU a"-"-ou !ul1j3aMojJevou Mtpoue:. TI1V e"-eugepTl 
jJeTOq>Opa o"-wv TWV n"-I1PwI1WV nou oxeTil,ovTOl jJe Tle: 
enevMoele: TOUe: npoe: KOl ana TO t(Saq>oe: TOU. 

2. 01 jJeTaq>opte: aUTte: nepl"-ajJj3ovouv &l6IKOTepa, a"-­
M OXI anOKAeIOTIKa: 

a)· apXIK6 Keq>o"-Olo KOl npo0geTO noaa avaYKaia Yla 
TI1 ouvTI'JPl101l KOl aVamU~I1 Tile: entv(5uol1e:, 

13) an6iSool1, 
y) noaa Yla TI1V e~oq>"-Tlol1 (Saveiwv ouv(SeojJevwv jJe 

enev(Suoele;. 
(S) npol6v nwMoewe: I'J ptuOTOnolI'JO&we: TI1e: entv(Su-

0I1e; rl I1tpoue; aUTrle:, 
e) anol,I1jJlwoele: oUjJq>wva 11& TO ap8pa 5 KOI 6 TI1e: na­

pouoae: !ujJq>wviae:. 
01) nAI1PWl1te: nou npoKurnouv ana TI1V wi"-uOI1 (5laq>opwv. 
Q 1111 ava"-w8tVTee; jJl080i KOI aM&e; al1Oll3te; npoowm­

KOU nou txel npoo"-I1q>8ei ana TO e~wTeplKO 0& OXtOI1 jJ& 
TI1V &ntv6uol1. 

3. Ol jJeTOq>Opte; npaYllOlOnOlOUVTOl xwpie: Ka9u01tpl1-
Oil, oe e"-tugepa jJeTOlptljJljJO vOjJlojJa, jJe TI1V loonjJla 
nou emKpaTti KOla TI1V I1jJtpa TI1e: jJeTaq>opae:. 

4. 01 jJeTOq>opte: npaYjJaTonolouVTal oUjJq>wva jJe ne: 
(Sla6lKaolee: Tile: ouva"-"-aYjJanKI'Je: vOjJ0geoiae: TOU LUjJ­
j3a"-Mllevou Mtpoue: 010 t(Saq>oe: TOU onoiou txel npay­
jJaTonOITlBei 11 entv(SuOIl. H ev Myw vOjJ0geoia (Sev I1no­
pei, WOTOOO. we: npoe: ne: anOlTl'Joele: I'J TI1V eq>apjJoyl'J 
TI1e:. va Biyel I'J va napeKKAlvel ana TI1v e"-eugepl1 KOI xw­
pie: KaBuOTtpl10l1 l1eTOq>opo nou emTptneTOl oUjJq>wva 
jJ& TIe: napaypaq>oue; 1 Kal 3 TOU napoVTOe; op8pou. 

Ap9po 8 
YnoKaTOOTaOl1 

1. Eav tva !ujJl3a"-MjJevo Mtpoe: I'J &~OUOlO(SOTl1l1tvOe: 
q>optae: TOU npoj3ei oe VOjJljJI1 n"-I1PwjJrl npoe: &n&v(5uTrl 
TOU j360el eyyuI1TlKOU I'J aoq>a"-IOTIKOU oUjJj3oAaiou Yla jJI1 
&l1nOplKoue; KIVMvoue:, nou txel ouvaq>gei oe OXtOl1 l1e 
entv(SuOIl, TO 6.M0 !ul1l3aMol1evo Mtpoe: avayvwpil,el, JJI1 
9lyOjJtvwv TWV (SIKOlWI10TWV TOU j360el TOU op9pou 10 TI1e: 
napouoae: !ujJq>wvlae:. TI1v eYKupoTI1Ta TI1e: UnOKaTa01a-
0Ile:. untp TOU npWTOU IUl1l3aMojJtvou Mtpoue: rl TOU e~ou-
0l060Tl1jJtvou q>opta TOU. OTa (5lKalwjJaTa TOU enev(5uTI'J. 

2. To !ujJl3aMojJevo Mtpoe: I'J 0 e~ouOlo(SOTl1jJtvoe: q>o­
ptae; TOU. nou txouv unoKaTaOTa8el OTa 61KOlwjJOla TOU 
en&V6UTrl. (SIKOlouVTal, oe K08e nepimwOll. TWV i~lWV ~I­
KOlWl1aTWV Kal Tile; i6lae; I1&TaxeiplOlle: jJe TOV ano~I1jJlw-
9tVTa en&v(SuTI'J KOl TWV i(5lwv nAI1PWI1WV nou oq>ei"-oVTOl 
1300&1 TWV ev Myw (SIKOlWjJOTWV. 

3. Ie nepimwol1 unoKaTOOTaOl1e:. onwe: Ka90pl~eTal 
OTI1V napoypaq>o 1 TOU napovToe: op9pou. 0 enev(SuTI'Je: 
6ev npoj3oAel analTl101l eKToe: &OV e~ouOlo(SoTl18ei oxen­
KO ana TO !ul1j3aMol1&vo Mtpoe: I'J TOV q>opta. 

4. ll.1Oq>Opte; I1&TO~U !Ul1j3aAAOl1eVOU Mtpoue: KOl 
aoq>a"-I011'J 8a KOTaj3o"-"-&Tal npoana9&la va em"-uovTOl 
oUI1q>wva jJe ne: 6lOTa~ele: TOU ap8pou 10 Tile; napouoae: 
!ujJq>wviae;. 

Ap8po 9 
Eni"-uOIl 6laq>opwv jJeTa~u enev6uTI'J 

KalIul1j3aMojJevouMtpoue: 

1. ll.laq>opte; jJeTa~u enev(SuTI'J TOU evoe: !ujJl3a"-MjJe­
YOU Mtpoue: KOl TOU 6.Mou !ujJj3aMojJevou Mtpoue:, nou 
aq>opouv unoxptwol1 TOU TeAeuTa[ou, l3aoel TI1e: napou­
oae: !ujJq>wviae:. OxenKrl l1e entv6uol1 TOU npwTOu. em­
AUoVTal. eq>ooov TOUTO e[vOl (SUVOTOV, ano TO eV~laq>ep6-
jJeva MtpTl q>tAIKa. 

2. Eov 11 ev Myw 6laq>opo 6ev I1noptoel va em"-u8ei 
oUI1q>wva jJe TI1V napoypaq>o 1 TOU napoVTOe; op9pou ev­
TOe: t~1 jJI1VWV ana TI1v I1l1ep0I111Vla tyypaq>I1e: yvwOTonol­
I101le; Tile; (Slaq>opae:. 0 eV(Slaq>epol1evoe: enev(SuTl'Je: jJnopei 
va unoj36"-el TTl6laq>Opa npoe: eni"-uOIl elTe: 

a) oUI1q>wva jJe onOla(5l'JnoTe (Sla6lKaola enl"-uOIle: (Sla­
q>opwv txel OUjJq>wVl18ei npol1youl1tvwe:. eiTe 

13) 0111 (Sle9vl'J (5lalTl101a. 
3. Eq>ooov 11 ~laq>opo napan£i,.lq>8ei 0TI1 (5le8vrl (5lOlTI1-

o[a. 0 &v(5laq>&pojJevoe; en&v(5uTI'le: jJnope[ va unOl3a"-el Til 
(5laq>opo: 

0) oe ad hoc (5lOlTI1T1KO (5lKaoTl'JplO. TO onoio OUVlO1OTOI 
oUIlq>wva jJe TOUe: Kavovee: nepi (5lalTl1olae: Tile: EmTponl'Je; 
TWV HvwjJtvwv E8vwv Yla TO ll.le8vtc: EjJnoplKo ll.iKalo 
(U N.C.lTRAL.). rl 
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13} mo LlIE8vtC; Ktvrpo Yla TOV LllOKQVOVlOI.IO TWV LllO­
<popWV ef; EnEVi5Uotwv, nou 15pu6TlKE IlE TI') !O1l13001') 
,,510 TTlV pU8J.lIOLV TWV OXt'tl~olltvwv npoe; TOe; enEv5u­
OEI<:; OIO<POPWV IJETaf;u KpaTWV Kat un11KOOOV QA}..oov Kpa­
TWV», I') onoLo avoLx811KE YIO unoyp0<pfl OTTlV OUOOLV­
YKTOV D.C. mle; 18 MOPTIOU 1965, ylO OlOlT11oia fl ouv­
oloMavfl oUIJ<poova IJt TTl !ulJl3aOf'l aUTflv. 

Ko8e !UIJJ3oMOIJEVO Mtpoe; OUYKoTOTi6eTal (SIO TTle; 
napouoae; !ull<pwvlae; m11v unol3o.M TWV EV Myoo OIO<pO­
pWv 0Tf'l ole8vl'l OIOITTloia. 

4. To OlOlTTlTlK6 olKomf]plo emAuel T11 OIO<POpa OUIl<Poo­
va lJe: 

0) Tle; OIOTal;ele; TTle; nopouooe; !ulJ<Pwvioe;, 
J3} TOUe; VOIJOue; TOU IUIJ13",AhOJ.leVOU Mtpouc; mo toa­

q>oe; TOU onolou txel npaYIJaTonolTl8ei Tl entvouOf'l, nepl: 
AOlJl3avolltvoov TooV Kov6voov TOU liSlWTlKOU i'Sle8voue; Ol­
Kaiou, Kal 

V) TOUe; eq>0p\1omtoue; KOVOVEe; Kat ytVIKWe; nopEoe­
oeYlJtvEC; opxtc; TOU iSle8voDc; olKalou. 

5. H iSlalTTlTlKrl ono<poOf'l elvol TeAEalolKTl Kal iSEolleuTl­
Kfl VIa TO MtpT) TTlC: iSlO<pOpOe;. EKTeAE1TOl xoopie; Ka8umE:­
pl')Of'l KOI OUIl<POOVO Ile TTl vOll08ealo TOU qmAeKollevou 
!ullJ3oMolltVOu Mtpoue;. 

6. KOTa TTl OlaPKElO TI')e; iSIOlTTlTlKf]e; iSlOiSlKOoioe; f] TTlC: 
EKTEAtoeooe; TTle; iSlOlTJlTlKf]e; ono<paoewe; TO IUIJ130AAOIJE­
vo Mtpoe;, Mtpoc; TTle; olo<popae;, OtV iSUVOTOl va tniKahE­
aSei OTl 0 npoo<peuvoov em:vouTi)e; tXEl TuXel i) eo TUXEl 
onol;rll,.lIwaeooe;, YIO TO aUVOAO f] IJtpoe; Tile; npol3oMolle­
vne; l;lWioC;, !3aael aaqlOAlmlKoO fl eyyullTlK00 OUIJJ3o­
Aalou Yla IJIl qlnOplKOUe; KlVOOVOUe;. 

Ap8po 10 
EniAual) ola<popWv lleTaE;u TooV IUIlJ3aMolJevwv Mepwv 

1. Lllo<popte; lleToE;u TWV IUlJl3aMollevoov MepWv axE­
TlKte; Ile TTlV eplJl')ve[a fl T11v EqlaPlloyi'} Tne; nopoOooe; 
IUIJq>wvioe;, entAUovral, EqloaOV TOOTO EivOI OUVaTOV, Ola 
ola!3ouAeuaeoov Kat iSlonpaYIlOTEuaEWV, iSla Tile; omAW­
J.lOTlKr;C; oOou. 

2. Eov ola<popa lleToE;u TooV IU\1j3aAAOl.ltvwv Mtpwv 
iSev Ilnoptael va iSleu8eTTlSel aU\1<pwvo \1e TTlV napoypo<po 
1 TOU nap6vroc; op8pou EvroC; tE;l \1llvwv ana TTlV tvapC;n 
TooV OlonpOYIlOTeOaeoov, 11 iSlO<pOpa uno\3MAtTOl, KaTO­
mv olTflaewe; !ull!3aMO\1tvOU Mtpoue;, ae OIOlTnTlKO 01-
KOoTf)PlO anOTeAOU\1eVO on~ Tpio IltAn. 

3. To ev AOYoo OIOlT11TIKO olKomr')plO aUYKpoTEITOl aE 
K08e aUYKeKpllltvn nEpimwol1 w~ OKOAOuBooe;: EVTO~ 
500 IlI1VWV ana TTl A-1'Jl\JTJ TOU OlTl'Jj.lQTOe; YlO OIOlTTloia, KO' 
Be IUlll3oMollevo Mtpo~ opil;el tva j.ltAO~ TOU 151KaOTf'lpi­
OU. To Mo aUTO. I.ItATj emAtyouv, ev auvexela, unf]Koo 
Tp(TTl~ xwpoe;, 0 ono(o~, KaT6mv EYKp[aeooc; TooV ouo !UIl­
~ahAOj.lEVooV Mtpwv, Op(l;ETOl npoEiSpo~ TOU OIKOaTTlPiou. 
o npoEiSpo~ Opi~ETOI evr6e; Mo Il11VWV ano TOV OPlOJ..lO 
TooV aMoov 000 \1eAwv. 

4. Eov evr6~ TooV np08eaj.llwv nou Ko8opll;oVTOl m11v 
napoypo<po 3 TOU napovToe; op9pou OEV txouv yiVEI Ol 

ovoYKolol olopla\1ol, onOlo0l'Jnon: ana TO !Ulll3aMOj.lEVO 
Mtplll.lnOpe[ va KoAtaEl TOV np6eiSpo TOU Llle9voue; LlIKa­
mT]piou va npo!3el moue; ovoYKaiou~ iSlOpIOIlOOe;. Eav 0 
npoeiSpo~ ElvOi um,\Koo~ evoe; TooV LUJ..l!3oAAOIlEvooV ME­
pwv r') KooMETOl KaT' aA-AOV Tpono va aaKf]oel TO EV AOYoo 
KoSflKOV, Kahe[TOl va npol3e! mou~ OVOYKO[OUe; OIOPlOj.lOUC; 
o Avrmp6eopo~. Eov 0 AvrmpoeiSpoc; e(vOI unl'JKooe; Ev6C; 
TooV IUlllktMoj.lEVWV Mepwv f] KooMETQl tniOf'lC; KaT' ClA-

AOV Tponov va oaKi'}aEl TO ev AOyoo Ka9f]Kov, TO OPxaIOTe­
po KOTa OElPO I.ItAoe; TOU LllKomllPiou nou iSev E[VO\ urn'l­
KOOe; !.Uj..l!3aMollevou Mtpoue; KahEiTOl va npo!3EI moue; 
avoYKoioue; OIOplaj..lOue;. 

5, To OIKOOTi'}ptO ano<pooll;el TTlV &OooTeplKli TOU claoLKoa(o. 
6, To iSlalTT]TlKO iSlKamrlPlO eKoliSel TIlV on6<poof] TOU 

KOTo. nhElOl\J11<Pio. H ano<pooT] aUTfl e[vOl n:AIKTl Kal 6e­
aj.leuTIKf) YIO TO LUl.llktMoj.ltvO Mtpn. 

7. KoBE LUj.ll3aMOj..levo Mtpoe; q>tP£1 TO Komoe; TaU j..lt­
AOUe; TaU 6IKoaTTJP(Ou nou opioe TO iOlO, KaeWC; KOl Tile; 
eKnpoownllor)C; TOU mn ClOlTTlTlKi) iSloolKaoia. To Komoe; 
TOU npotopou, KoBw~ KOl KoBe aAho Komo<; qltpOUV TO 
!U\1!3oAAO\1EVa MtPIl e~iaou. To olKoaTflplo QUVOTOI na­
VTooC; va op[oel OTllv ano<poaf} TaU OTI tva one TO 1500 
IUj.I~aAAOj..lEVO Mtpll 90 <ptpel IJ,eYahOTepO noaoOTo TOU 
KOOTOUe; Kal n ano<poall OUTf} e[vOl iSeaJ.lEUTlKli YlO TO 
!ul.I~oM6j.1£vo MtpT]. 

8. Llloqlopa iSev \1nOpE[ va unoI3AT]9E[ ae OlOlTT]TIKO 01-

Kami)plo j3o.ael TooV OIOTaE;EooV TOU napovToe; apBpou, 
eav 11 [010 OlO<pOPO txel unol3AnBel ae OloolKoaia eniAu­
a11e; OlOqlOPWV 1300'£1 TooV OlOTOE,Eoov TOU opBpou 9 KOl eu­
piOKETOl OKOJ.l1l evwmov TOU iS1Kamnpiou. AUTO iSev nope­
Ilnooil;El Tn OUVOTOTTlTa enihuonc; ola<popWv OU\1<pwvo 11£ 
T11V nopoypa<po 1 TOU napoVTOe; ap9pou. 

'Apepo 11 
Eq>0Pl.loYf] CtAAWV Kavovoov 

1. E<p6aov 11 vOj.l08ea(a !UJ.lJ3aAAO\1eVOU Mtpoue; f] U<pl­
mal.leVee; r') aVOAaj.l~aVOIlEvee; mo IltAhov, 1300'£1 TOU ole-
8vouC; olKaiou, IlETOE,U TWV IUlll3oMoj.levwv Mepwv uno- • 
XPEWOEle; EmnAtov TT]C; napouaoe; IUIJ<Pooviae; m;ptAo\1-
13o.vouv Kovovec;, YEVlKOUe; i'} eloIKou~, IlE TOUe; onoloue; 
noptxeTOI TO OlKO!wIlO ae enevouaele; tneVCUTwv TOU M­
AOU IUIJIktAAOIJEVOU Mtpoue; YIO EUVOlKOTEpn \1eTOxeipl­
all ana TTlV npoI3A£nOjl£vl1 Ile Tllv nopouao LUIJ<Poovlo, 01 
KOVOVEC; aUTO!, 01'0 IJtTPO nou EivOl £UVO'lKon:pOl, unepl­
OXUOUV TTlC; napouoa<; IUjl<pwvioc; £v60oo eupioKoVTOl OE 

lOXU. 
2. KoBE IUjll3oAhollevo Mtpoe; TflPE[ onOloiSr')nOTe MAil 

unoxptwal1 txel avoAo.13el oe Oxtal1 IlE oUYKeKpl\1tvn 
entviSuall Em;vouTli TOU aMou LUlJl3aMOIlEVOU Mtpou<;, 

Ap9po 12 
Lllo~ouAeuaelC; KOI avraMoyf} nAI1P0<poPlwv 

1. Ko.ge <popa nou Kp[VETOl onopaiTI1TO, oleE,oyovTCll 
olol3ouAeuaEl<; I-IETaE;O eKnpoawnoov TooV LUf,1l3aMo\1EVooV 
MEPWV, en! BellOToov nou o<popouv TT]V E<pOPI-lOYtl TTle; na­
pouoae: !u\1qlwv[oe;. 01 olo!3ouAeuoelC; oleC;oyovrOl K01O­
mv npOTooeooc; IUI-l!3oAAOI-IEVOU Mtpoue;, OE Tono Kat 
XP6vo nou oUIl<PWVOUVTOl OlO TT]C; OmAoo\1OTIKf]e; 0500, 

2. K010mv amWaToc; LUl-ll3aM6f,1evou Mtpou<; ClEE,o­
ytTOl oVToA"AaYi) nAIlPO<poPlwv oxeTlKo J..lE: Tle; Emmw­
OEle; nou IJnopEi va txouv 11 VOIl08Eo[a, OIOIKfjTlKtC; npa­
KTlKte; OIOOIKaoiEC; r') nOAlTlKtc; TOU MAOU LUIl[3oMoIlEVOU 
Mtpou<; mlC; EnEVi5UOE(~ nou KahOmovral ano Trw napoD-
00 LUIl<PooV(O. 

'Ap8po 13 
8tall aE !OXU, 510PKEIO KOI i\l'j~1l 

1. KoBE LUlll3oAAOl-leVO Mtpo<; OVQKOlVWVEI eyypOqlooe; 
OTO OAAO 0XETlKO I-IE: TI1V oAoKi\l'jpoooll TooV eooon:plKwv 
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(5la(5IKaolwv nou anOlTODVTal Yla lTl BeoTJ o£ IOXD lTlC; na­
poooac; IUj.lq>ooviae; OTO tOOq>Oe; iOU. H napoDoa IUIlq>oo­
via TiBtTat o£ toXD iPltlVTO TJllep&c; ono lTlv 1lj.l&pOlJllv{a 
ATjljJn<i Tilt::: T&A&UiOIOC; ovaKo(vWOTJC;· 

2. H napouoa IUj.lq>oovla n<lpOlltv£t oe lOXU Yla Ilia ne­
piooo (5EKa &TWV ana lTlV rll.ltpo~.tlw{a Btone; lTle; Ot IOXD 
KOt ouvexi~el va lOxutl EKTOC; &OV KOTayy&i..eel, oUIJq>Wva 
IJE lTlv nOpQypaq>o 3 TOU napoVTOC; 6pBpou. 

3. Koee !ul-Il3aMollevo MtpoC; I-Inop&i va KaiayyeiAel 
lTlV napouoa IUj.lq>wv[a OTO l.'tAOC; lTlC; apXIKlic; 6eKa&Touc; 
m:pto(5ou 1'1 OnOiei5nnOl.'& &V ouv&xeio, KaTomv eyypoq>ou 
npoeliSonOlnOeWC; npoe; TO MAO !uj.l13oAMlJevo Mtpoe;, 
TOUAOXIOTOV evoc; tToUe;. 

4. 'Coov aq>opo Em:vi50oEI<;. nou npoYllaTonou'!9l1Kav 
nplY ano illv IlIJEp0j.lTJvia KaTOYYEAioC; Tile; napouoae; 
!ullq>oovlac;, 01 (5laTOf;&le; TWV npollYOUIJEVWV opBpoov E~O­
KOAou8ouv va LOXDoUV YLa j.lia nepaliEpw (5&Ka&iia ano 
lTlV 11IJepoIJIlvia aUiliv. 

6. H napoDoa IUIlq>oovia eq>aPIJO~eTOI avec,oPlTlTO ano 
lTl olaTTiPIlOll i5tnAoolJOTIKWV Ii npof;&VIKWV OXtOEWV lJe­
Ta~u TooV !uIJI3aAMj.levwv MEpWV. 

EIC; niOTWOIV TooV avwTepoo OL unoyeypaj.lj.leVOL eKnp6-
ooonOl, (Se6VTW<i £f;OUOIOOOTTlI.lEVOL Yla TOV OKono aUTov, 
untypaljJav TIlV napouoa IUj.lq>oovia. 

'Eytve ete; omAouv OTO IepoYlE130, OTIC; 13 LlEKEIl13piou 
2000, OlTlV EMllvLKl'), J3oovLaKri/ KPoaTLKri/ OEp!3LKIi KOt av­
VAtKIi VAWooa Kat 01\0 Ta KEij.leva elvat E~ioou au8eVTtKo. 
Ie nepinTwOn ePIJTJvtUTlKWV otacpopwv, unepLoxueL TO 

aYYALKO Ke(j.levo. 

riA THN EMHNIKH 
LlHMOKPATIA 

(unoypaq>li) 

npOKOnIO! 
MANTZOYPANHI 
nPHBHI THI EAAALlOI 
nOIEPArEBO 

rlATHBG:lNIA 
KAI EPZErOBINH 

(unovpaq>li) 

MIRSAD CURTOVIC 
ynOyprOI E::OTEPIKON, 
EMnOPIOY KAI 
OIKONOMIKON LXE!EON 
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AGREEMENT 

ON 

THE PROMOTION AND PROTECTION OF INVESTMENTS 

BETWEEN 

THE HELLENIC REPUBLIC 

A.i~D 

BOSNIA. AI~D HERZEGOVINA 

The Hellenic Republic and Bosnia and Herzegovina, hereinafter referred to as "the 
Contracting Parties", 

Desiring to extend and intensify the economic co-operation between the two States on 
the basis of equality and mutual benefit; 

Intending to create and maintain favourable conditions for investment by investors of 
one Contracting Party in the territory of the other Contracting Party; 

Recognising that the promotion and reciprocal protection of such investments under 
this Agreement will be conducive to the stimulation of business initiative and will 
increase economic prosperity of both States; 

Have agreed as follows: 
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For the purposes of this Agreement: 

Article 1 
Definitions 

1. The term "investment" means every kind of asset invested by an investor .of one 
Contracting party in the territory of the other Contracting Party in accordance with 
the laws and regulations of the latter Contracting Party, and in particular, though 
not exclusively, includes: 

a) Movable and immovable property as well as any rights m rem such as 
servitudes, usufructs, mortgages and liens or pledges; 

b) Shares, stocks and any other form of participation in companies; 

c) Claims to moncry or to any performance having an economic value, as well as 
loans connected to an investment; 

d) Intellectual property rights; 

e) Concessions conferred by law or under contract, including concessions to 
search for, cultivate, extract and exploit natural resources, as well as other 
rights conferred by law, by contract or by decision of the authority, in 
accordance with the law. 

Any subsequent change in the form in which assets. are invested or reinvested shall 
not affect their character as investments provided that such change is in 
accordance with the laws and regulations of the Contracting Party in the territory 
of which the investment has been made. 

2. The term "investor" means: 

a) In respect of the Hellenic Republic: 

(i) Natural persons having the nationality of the Hellenic Republic m 
accordance with its law; 

(ii) Legal persons or other entities, including companies, corporations, business 
associations and partnerships, which are constituted or otherwise duly 
organised under the laws of the Hellenic Republic and have their effective 
economic activities in the territory of the Hellenic RepUblic. 
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b) In respect of Bosnia and Herzegovina: 

(i) Physical persons deriving their status as Bosnia and Herzegovina citizens 
from the law in force in Bosnia and Herzegovina if they have permanent 
residence or main place of business in Bosnia and Herzegovina; 

(ii) Legal persons established in accordance with the laws in force in Bosnia 
and Herzegovina, which have their registered seat, central manag'ement or 
main place of business in the territory of Bosnia and Herzegovina. 

3. The term "returns" means the amounts yielded by an investment and in particular, 
though not exclusively, includes royalties, fees, profits, interest, dividends and 
capital gains. 

4. The term "territory" means: 

a) With respect to the Hellenic Republic: the territory under its sovereignty 
including the territorial sea, as well as submarine areas over which the 
Hellenic Republic exercises, in conformity with international law, sovereign 
rights or jurisdiction. 

b) With respect to Bosnia and Herzegovina: all land territory of Bosnia and 
Herzegovina, its territorial sea, whole bed and subsoil and air space above, 
including any maritime area situated beyond the territorial sea of Bosnia and 
Herzegovina which has been or might in the future be designated under the 
law of Bosnia and Herzegovina in accordance with international law as an area 
within which Bosnia and Herzegovina may exercise rights with regard to the 
seabed and subsoil and the natural resources. 

Article 2 
Scope of Application 

pus Agreement shall apply to future investments made by investors of one 
20ntracting Party in the territory of the other Contracting Party in accordance with the 
latter's laws and regulations, and also to investments existing on the date of entry into 
force of this Agreement, in accordance with the laws and regulations of the 
Contracting Party in the territory of which the investment has been made. However, 
the provisions of this Agreement shall not apply to claims arising out of events which 
occurred, or to claims which had been settled prior to its entry into force. 
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Article 3 
Promotion and Protection of Investments 

1. Each Contracting Party shall encourage and create favourable, stable and 
transparent conditions for investors of the other Contracting Party to invest in its 
territory and, within the framework of its laws and regulations, shall admit such 
investments; 

Investments and returns of investors of each Contracting Party shall at all times be 
accorded fair and equitable treatment and shall enjoy full protection and security 
in the territory of the other Contracting Party. Neither Contracting Party shall in 
any way impair - by arbitrary or discriminatory measures the management, 
maintenance, use, enjoyment or disposal of investments in its territory of investors 
of the other Contracting Party. 

Article 4 
National Treatment and Most-favoured-nation Treatment 

1. Each Contracting Party shall in its territory accord to investments and returns of 
investors of the other Contracting Party treatment not less favourable than that 
which it accords to investments and returns of its own investors or to investments 
and returns of investors of any third State, whichever is more favourable to the 
investors of the other Contracting Party. 

2. Each Contracting Party shall in its territory accord to investors of the other 
Contracting Party, as regards the management, maintenance, use, enjoyment or 
disposal of their investments, treatment not less favourable than that which it 
accords to its own investors or to investors of any third State, whichever is more 
favourable to the investors of the other Contracting Party. 

3. The provisions of paragraphs 1 and 2 of this Article shall not be construed so as to 
oblige one Contracting Party to extend to the investors of the other Contracting 
Party the benefit of any treatment, preference or privilege resulting from its 
participation in any existing or future free trade area, customs union, economic 
union, regional economic integration agreement or similar international 
agreement. 

4. Nothing in this Agreement shall affect the rights and obligations -of either 
Contracting Party'derived from any international tax convention. In the event of 
any inconsistency between the provisions of this Agreement and any international 
tax convention, the provisions of the latter s~ll prevail. 
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ArticleS 
Nationalisation and Expropriation 

1. Investments and returns of investors of either Contracting Party shall not be 
nationalised, expropriated or subjected to measures having effect equivalent to 
nationalisation or expropriation (hereinafter referred to as "expropriation") in the 
territory of the other Contracting Party except for a purpose which is in the public 
interest and under due process of law, on a non-discriminatory basis and against 
prompt, adequate and effective compensation. 

2. Such compensation shall amount to the market value of the investment affected 
immediately before the expropriation occurred or before the impending 
expropriation became public knowledge, whichever is the earlier. The 
compensation shall include interest at a normal commercial rate established on a 
market basis from the date of expropriation until the date of payment. The 
compensation shall be made transferable without delay, in a freely convertible 
currency, to the country designated by the claimants concerned . 

.3. The affected investors of either Contracting Party shall have a right, under the law 
of the Contracting Party making the expropriation, to prompt review, by a judicial 
or other independent authority of that Party, concerning the legality of the 
expropriation, its process and the valuation of the investment in accordance with 
the principles set out in this Article. 

Article 6 
Compensation for Losses 

1. Investors of one Contracting Party whose investments in the territory of the other 
Contracting Party suffer losses including damages owing to war or other anned 
conflict, a state of national emergency, civil disturbance or other similar events in 
the territory of the other Contracting Party shall be accorded by the latter 
Contracting Party treatment as regards restitution, indemnification, compensation 
or other settlement, no less favourable than that which the latter Contracting Party 
accords to its own investors or to investors of any third State, whichever is more 
favourable. 

fl. Without prejudice to paragraph 1 of this Article, investors of one Contracting 
Party, who in any of·the situations referred to in that paragraph suffer losses in the 
territory of the other Contracting Party resulting from: 

a) Requisitioning of their investment or part thereof by the latter's forces or 
authorities, or 
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b) Destruction of their investment or part thereof by the latter's forces or 
authorities, which was not required by the necessity of the situation, 

shall be accorded restitution or compensation which in either case shall be prompt, 
adequate and effective. 

Article 7 
Transfers 

1. Each Contracting Party shall guarantee to investors of the other Contracting Party, 
the free transfer· of payments relating to their investments in and out of its 
territory. 

2. Such transfers shall include in particular, though not exclusively: 

a) Initial capital . and additional amounts necessary for the maintenance and 
development of the investment; 

b) Returns; 

c) Funds in repayment of loans related to an investment; 

d) Proceeds of sale or liquidation of the whole or any part of the investment; 

e) Compensation under Articles 5 and 6 of this Agreement; 

f) Payments arising out of the settlement of a dispute; 

g) Unspent earnings and other remuneration of personnel engaged from abroad in 
connection with the investment. 

3. Transfers shall be effected without delay in a freely convertible currency at the rate 
of exchange applicable on the date of transfer. 

4. Transfers shall be done in accordance with the procedures established by the 
exchange regulations of the Contracting Party in territory of which the investment 
has been made. Such regulations shall not, however, regarding either the 
requirements or the application thereof, impair or derogate from the free and 
undelayed transfer allowed in terms of paragraphs 1 and 3 of this Article. 
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ArticleS 
Subrogation , 

1. If a Contracting Party or its designated agency makes a legal payment to any of its 
investors under a guarantee or a contract of insurance against non-commercial 
risks given in respect of an investment, the other Contracting Party shall 
recognise, notwithstanding its rights under the Article 10 of this Agreement; the 
validity of the subrogation in favour of the former Contracting Party or its agency 
to any right or tide held by the investor. . 

2. The Contracting Party or its agency that is subrogated in the rights of an investor 
shall be, in all circumstances, entitled to the same rights and the same treatment as 
those of the indenmified investor, and the same payments due pursuant to those 
~~. : 

3. In the case of subrogation as defined in paragraph 1 of this Article, the investor 
shall not sue or pUrsue a claim unless authorised to do so by the Contracting Party 
or its agency. 

4. Disputes between a Contracting Party and an insurer shall be settled, if possible in 
accordance with the provisions of Article 10 of this Agreement. 

Article 9 
Settlement of Disputes between an Investor and a 

Contracting Party 

1. Disputes between an investor of a Contracting Party and the other Contracting 
Party concerning an obligation of the latter under this Agreement, in relation to an 
investment of the former, shall, if possible, be settled by the disputing parties in an 
amicable way. 

2. If a dispute can not be settled in accordance with paragraph 1 of this Article within 
six months from the date of written notification of the dispute the investor 
concerned may submit the dispute for resolution either: 

a) In accordance with any applicable previously agreed dispute ~<?ittdpefi1·­
procedure, or 

b) To international arbitration. 
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Where the dispute is referred to international arbitration the investor concerned 
may submit the dispute to: 

a) An ad hoc arbitral tribunal established under the Arbitration Rules of the 
United Nations Commission on International Trade Law (UNCITRAL); or 

b) The International Centre for the Settlement of Investment Disputes established 
under the Convention on the Settlement of Investment Disputes between' 
States and Nationals of other Sta~es opened for signature in Washington D.C. 
on 18 March 1965, for arbitration or conciliation under that convention. 

Each Contracting Party hereby consents to the submission of such dispute to 
international arbitration. 

The arbitral tribunal shall decide the dispute in accordance with: 

a) The provisions of this Agreement; 

b) The law of the Contracting Party in the territory of which the investment has 
been made including its rules relative to the conflict of laws; and 

c) The applicable rules and universally accepted principles of international law. 

The arbitration award shall be fmal and binding on both parties to the dispute. It 
shall be executed without delay and according to the law of the Contracting Party 
concerned. 

During the arbitral or execution proceedings the Contracting Party, party to the 
dispute, shall not raise the objection that indemnification or other compensation 
for all or part of the alleged damages has been received or will be received by the 
investor who is the contending party, pursuant to an insurance or guarantee 
contract against non-commercial risks. 

Article 10 
Settlement of Disputes between the Contracting Parties 

Disputes between the Contracting Parties concerning the interpretation or 
application of this Agreement should, if possible, be settled by consultations and 
negotiations through diplomatic channels. 

If a dispute between the Contracting Parties cannot be settled in accordance with 
paragraph 1 of this Article within six months from the date of the beginning of the 
negotiations, the dispute shall upon the request of either Contracting Party ~ 
submitted to an arbitral tribunal of three members. 



1524 ÅÖÇÌÅÑÉÓ ÔÇÓ ÊÕÂÅÑÍÇÓÅÙÓ (ÔÅÕ×ÏÓ ÐÑÙÔÏ)

3. Such arbitral tribunal shall be coDStituted for each individual case in the following 
way. Within two months from dle date of receipt of the request for· arbitration, 
each Contracting Party shall appoint one mCIl)ber of the tribunal. Those two 
members shall then select a national of a third State who on approval by the two 
Contracting Parties shall be appointed Chairman of the tribunal. The Chairman 
shall be appointed within two months from the date of appointment of the other 
two members. 

4. If within the periods specified in paragraph 3 of this Article the necessary 
- appointments have not been made,. either Contracting Party may invite the 

President of the International Court of Justice to make any necessary 
appointments. If the President is a national of either Contracting Party or if he is 
otherwise prevented from discharging the said function, the Vice-President shall 
be invited to make the necessary appointments. If the Vice-President is a national 
of either Contracting Party or if he too is prevented from discharging the said 
function, the Member of the International Court of Justice next in seniority who is 
not a national of either Contracting Party shall be invited to make the necessary 
appointments. 

5. The tribunal shall determine its own procedure. 

6. The arbitral tribunal shall reach its decision by a majority of votes_ Such decision 
shall be final and binding on both Contracting Parties. 

7. Each Contracting Party shall bear the cost of its own member of the tribunal and 
of its representation in the arbitral proceedings; the cost of the Chairman and the 
remaining costs shall be borne in equal parts by the Contracting Parties. The 
tribunal may, however, in its decision direct that a higher proportion of costs shall 
be borne by one of the two Contracting Parties, and this award shall be binding on 
both Contracting Parties. 

8. A dispute shall not be submitted to an arbitral tribunal under the provisions of this 
Article, if the same dispute has been submitted to dispute settlement under the 
provisions of Article 9 and is still before the court. This will not impair the 
possibility of dispute settlement in accordance with paragraph 1 of this Article. 

Article 11 
Application of other Rules 

1. If the provisiohs of law of either Contracting Party or obligations under 
international law existing at present or established hereafter between the 
Contracting Parties in addition to the present Agreement contain rules, whether 
general or specific, entitling investments by investors of the other Contracting 
Party to a treatment more favourable than is provided for by this Agreement, such 



ÅÖÇÌÅÑÉÓ ÔÇÓ ÊÕÂÅÑÍÇÓÅÙÓ (ÔÅÕ×ÏÓ ÐÑÙÔÏ) 1525

rules shall to the extent that they are more favourable prevail over this Agreement 
as long as they last 

Each Contracting Party shall observe any other obligation it may have entered into 
with regard to a specific investment of an investor of the other Contracting Party. 

Article 12 
Consultations and Exchange of Information 

1. Representatives of the Contracting Parties shall, whenever necessary, hold 
consultations on any matter affecting the implementation of this Agreement. These 
consultations shall be held on the proposal of one of the Contracting Parties at a 
place and at a time to be agreed upon through diplomatic channels. 

2. Upon the request by either Contracting Party, information shall be exchanged on 
the impact that the laws, regulations, decisions, administrative practices or 
procedures or policies of the other Contracting Party may have on investments 
covered by this Agreement. 

Article 13 
Entry into Force, Duration and Termination 

1. Each Contracting Party shall notify the other in writing of the completion of the 
intemallegal procedures required for the entry into force of this Agreement in its 
territory. This Agreement shall enter into force thirty days after the date the latter 
orthe two notitications has been received . 

.., This Agreement shall remain in force for a period of ten years after the date of its 
entry into force and shall continue in force unless terminated in accordance with 
paragraph 3 of this Article. 

3. Either Contracting Party may, by giving at least one year in advance written notice 
to the other Contracting Party, terminate this Agreement at the end of the initial 
ten year period or at any time thereafter. 

4. With respect to investments made prior to the date of termination of this 
Agreement, the provisions of the foregoing Articles shall continue to be effective 
for a further period of ten years from such date of termination. 

5. This Agreement may be amended by written agreement between the Contracting 
Parties. Any amendment shall enter into force under the same procedures required 
for the entry into force of this Agreement. 

6. This Agreement shall be applied irrespective of whether or not the ContIQCl~ 
Parties have diplomatic or consular relations. 
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