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AGREEMENT 

BETWEEN 

THE GOVERNMENT ()F THE REPUBLIC OF SINGAPORE 

AND 

THE GOVERNMEN'"£ OF THE REPUBLIC OF BELARUS 

ON THE PROMOTION AND 

RECIPROCAL PROTECTION OF INVESTMENTS 
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ACREEMKNT 

BETWEEN 

NO. 3977 P. 3 

THE GOVERNMENT OF THE REPUBLIC OF SINGAPORE 

AND 

THE GOVERNMENT OF THE RErUDIJC OF B~LARUS 

ON THE JlROMOTION AND 'RECIPROCAL PROTF.CTION OF INVESTMENI"S 

The Governmenl of the Republic of Singap()l'e and th~ OuvCfJln1el,t of the Republic 
of B~Ji1rus (each hereinafter referred to as a IIContr~1cting Parly·'). 

DESIRING to intensify ~c()nomic co-oper~tiun LO the mutual benefit of the Republic 
(lr Bch1rus and the Republic.: of Singapnl'e. 

INTENDING to Cl'eate favourable c:onditions for investll'lent by in\lcstol'S of aOt! Slale 
in the territory of the other State. 

RECOCNISING lhat the el\cour(lg~01en[ and reciprocal protection of such investme"t~ 
will be conducive to s[imulDtlng business initiative ~nd increa~il1g prosperity in both Stales; 

HAVE AGREED AS FOLLOWS:-

ARTlc:r.F- 1 

DEFIN1TIONS 

For the purpose!!: of this Agreement: 

I, The terl'll Hinve~tmcnt" means t!very kind of asset permiuad by each Contracling 
ParlY in accordance with its laws and regulations. and in particular. though nol exclusively, 
any:-

(n) nlovBhle and immovablc property and ulher property rights such as mOl'rgages, 
hens ur pledges; 

(b) shares, Sitoc:k~, deb~n\urcs and similar int~rests in cOn1~anie!S~ 

(c) claims lo money')!' [0 aliY performance undel' cOlltn\ct having an econonlic 
value~ 

(rl) inl~IIQc1Ual propel'ty rights. including industl'ial property right!;, know-how and 
goodwill; 

«I) conCeSsil)nS confern:'" by blw Or undel' contract, including any concession to 
~EI;.)rch for, cultivate, extract or ex.ploit natural resources, 

2. The tc.:rm ·'re\.uros" means mo~t:ti:lry rcturll~ yjeld~d by an invesune,lt and in 
p;\rticulr.u" though not ~xcll1Sivcly, includes protit$~ inlerli:sl~ cnpital s~\ins, dividends, r()Yillcies 
or r~e~. 

3. The term ·'investor" means: 

(a) In respect of the Rcpublic of Belarus: 

(1) n:UUf31 penons who, c\ccordin~ to the law ar~ lht: citi~ens of the Republic 
of B"huus and who make inves1nient.s in the territory of lh.: Repuhlic nf 
SingaJlol'e~ . 

• 
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(ii) legal persons, including companies. bu~ine~sc5 associafions and Iny other 
cnreq:uises or organisations. which are constituted or otherwise duly 
org:lniscd under lhe law of the l~~public of BelArus and have their seat, 
[ogcth"r wilh economic activities, in the territory of th~ Republic of 
B~laru~ and which make in,,~stments jn r,he tel'ritory of the Republic of 
Si"Kapor~; 

(b) In respt:c:t of the Republic of Singclp(\re: 

0) any national who i~ a cititcn of Sing~pol'e within the meaning of the 
Constitutioll of the Rerublic of Singapor~; 

(ii) any company. firm. asso~ift(ion or body, with or without legal personality, 
im:orporaled~ astablished or registered under the laws in force in the 
Republic of Singapore; 

4. TI,e term "Iaws and rt:gulations of the ContracLing Party~' in respect of either 
~:'ConlraC1ing Party means the laws and regulations af the Republic uf Bclal'Us or the Republic 
: 01 Singapore, as appropriate. 

5. The term ·'rerritury o,f the Conlracti 08. Pan)," refers tu lh~ tel'ritory or the Republic 
, or Belarw or the Republic of Singapcl1'e. as approprial~, 

6. The term "freely convertible currency" mean:s Qny currency that is widely \Ased to 
make paymenls for international transaction~ and widely traded in the principal international 
exchange markets. 

ARTICI.E 2 

APPLICA B fLITY OF THIS AGREEMENT 

1. This AgreIt111Cl\[ shall only apply; 

(a) in re~pect of investments in the terl'itory of [he R.,public of Singapore. to aU 
inveSlnlCI1U nlad~ by investors of the Republic or Belarus which are Ip~cifical1)' 
approved in writing by the competent authority de~ignated by the Oovc.·mnent 
of the Republic of Singapore and upon such condition!Si if any, as it shall 
deem fit; 

(b) in respect of investmfo:nlS in the territory of lhfo: RcpuhHc of Belarus, to all 
inve.~tnlents made by investors of the Republic of Singapol'e in accordance 
with the laws and regulatlons of the Republic of Belarus. 

2. The!! proYisionR of paragI'aph 1 of thi5 Article shall apply to all investmentH made 
by investors of ~ith¢,r Contracting Pany in lhe territory of the other ConLracting Par~y, 
whether made before or afLc:r the coming into for~ of 'his Agreemcnt-

AnTJCI.E 3 
• 

PROMOTION AND PROTECTION OF INVESTMENTS 

1. Each Conllllc;Ling Party shall cncoul'age and, create C1\voUrahle conditions for 
iQYcslol"S of (he other Contri:l,ling 'Party to make in its tcrritory invc~tmcn£s that are in 
line whh its general economic policy, 

2. In\'es[lllencs approved or Hdmitted un~f:$r Article 2 ur this Agre~nlent shall be 
a«:orded fair and equltable trcatnlent and protection in accordance with this Agrt:cmcJlI. 
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AllTICI.E 4 

MOST FAVOURED NAT10N PROVJSION 

Neilher' Contracting Perty Rhall in its tel'ritory sllbj6Cl inv~sllT1~nts approved or admitted 
in accordance with th~ provision~ of Arricl~ 2 of this Agl'eetnent or relurn~ u£ investors of 
lhe olher Contracting Pal'ty to treatment less favourable lh~m that which it accords to 
in\'cslmcms or relurns of investors of an~ third State. 

ARTICL.E 5 

EXCEl;l'nONS 

J. 'the provhiion~ of this Agre~ment relating to the gri1ut of treaEment not less 
favourable thim lhl\t accorded to the investors ()f any third State shall not be construed tiO 

a.'! 'n oblige one Contl'acting Party to extend to investor! of the o\h~r Contracting Party 
the benefit of any treatment, pr~ference or privilege I'csutting frOR\~ 

(ll) any arrangement for customs, mon~tarYI tariff or trade mattei'S (including any 
existing or future frce trade area). any agreement designed to lead in futurt; 
10 sm:h un nrrangemenL, nny similAr irncrnational agl'eement to which either 
Contl'acring Party iFi or Illay become u purty; or 

(b) uny arrangemenL with a third State Of StateR in the same geog:.-aphical region 
designed to promote regional cooperation in the economic, social, labour, 
indllslriul or rnon~t1'lry fields within the framework of specific projects. 

2. 'lne provil:dons 01' this Agre:~m=nl shall not apply to rnfttt~a'S of taxation in the 
territory of either Cootracting Pit'ty, Such Inattel'S shall be governed by any Avoidance: o( 
Double Taxation l'relity betwtstsn thts twu Conrracling Parties and the dome$cic laws of 
eath Contracting PfU'ty. 

.AnT'CL.~ 6 

EXPROPRIATION 

1. )n\ltilStment~ of invtsstors of eilh~r Contraeti"g Party shall not be subject to any 
measure of expropriation. nationalization or other m~bur~S hl1ving e;f(ccl tquivftlent t() 
nation;ali~lion ur expropriation (hereinaft~l~ refert'ed to as "expl'0pl·i3tion") by the other 
Contracting Pa.rty unle!,R the measures are taken fOl' lmy purpo$c lHilhoriscd by law, on a 
non·discriminatory basis, in Accordance with it5 law~ and against compensation which ~hall 
~ cHeclively reali~able and shall b;: mad~ without unrea$onable delay. Such cOinpenSaliol\, 
shall. subject to rhe lAWS of eAch Contracting Party (which may COVer the amuunl and 
mode of pilyment ot cOll1pen~ation). be the: value immediately before the e"proJ'riation. 
The compen!JlriOll shall be f,'eeJy convel'tible and transferable. 

2. The inves[or affec,Eed lihall have a right. under the laws unt! regulatiuns of the 
Contracting Parcy Innking the tsXpruprii\lion~ t~ a prornpt review of the measure of 
expropriation or of the vaJuation of the investment concerned~ by a judicii.l orolher 
independent authority of th~t Contracting Parly. 

3. Where a Contracting Party expropriates the aucts of a body, with or without legal 
personality. referred to in Articles 1(3)(a)(ii) or 1(3)(b)(ii) which is incorporated or 
cUllScituled und~r lh~ IttWS in force in any parr of its own territory, and in which investoll 
of Ih~ other C.ontracting Party own shares~ it shttU c;;nsurc th.H the r,..ovjAion~ of pal"agraph 
I o( lhi' Arlicle (UC npplied to the extelll nece~sary to guarantet: com~nsalion as specified 
thc:r~in to such inveitors o"f the othl::r Contracting Part)' who are ownen of those 'Shares. 
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AK'fI(:l.& 7 

COMPENSATION FOR LOSSES 

InvcstOl'li of one CI)ntracting Party whose investments In thtt tCl'ritory of the other 
'ontracling Party suffer lossc~ owinl; to Win or other al'med contlict~ A sti1t~ of nalional 
mcrgcncy, revolt, jl'lsurrcctioll 01' riot in the territory ot the latter Contracting Party, shall 
e accorded hy the latter Contl'acting Party trcatmenl~ as regards restitution, mcicmnific:alion, 
onl('lensution or oth~r !\ettlt!m~nt, if any, no less favuurahle (han tlHll which the latt~r 
:oRlracLing Parly accords (0 investor'!' of any third State. Any resulting payments shall be 
,'eel), convertible and tnmsfcl'able, 

AJffICl,E 8 

TRANSFERS 

1. Each Contracting Paa-ty sh3\1 guarantee to investors of the ot.her Contracting Party 
he free lransfer, on a non-discriminatory bilSis, of their capital and the I'eturns from ilny 
nV~SIll\ent~, The tran~fcrs shall be lll&dc in u freely convertible curnmcy, without any 
'e5triclion or undue delay. Such transfers shall includ~ in particuhlr, though not exclusively: 

(n) returns ,\S defined in Article 1(2) of this AgrtCnlent inclUding other curl'enl 
incom~ accruing from an investment; 

(II) the proceeds of the lotal or partial liquidation of an investment; 

(c) I'el,nymcnts made iI' accordance: with a lu,m agl'e~n,cnt in connection with Dn 
investment; 

(d) license ft:l;;s in rclad,on to lhe matteu in Article 1 ('1 )(IJ) of thi~ Agreem~nt; 

(~) ~')aymcnt" in respect or technical assistanc;:c, tecbniclli service and management 
li~rvices; 

(f) paymcr)t~ in connection with conlracting projects; 

(8) e:lrnings uf nationals r)f tbe othel' Contracting Party who work in connection 
with "n jnvestment in the territory of the: COI'mer Contracting P3rry; 

(h) compensation under Articles 6 and 7 of this Agreement 

ARTICLE 9 

EXCHANGE RATE 

The tral1Sfers I'dcrred to in Artidt:S 6 to 8 of thi" Agreement tihal1 be effected a\ the 
prevailing marKet I'ate in freely convertible currency un the date of tran::lfer. 

A~'·IC"'E ]0 

LAWS 

Fol' thtt fwoidancf: of any douhr, it is declared lhAt all investments shall, subjcet to this 
Agrcelnent, be governed by the laws in force jn the LOl'l'itory of the Contracting Par'ty in 
which such Investments arc made, 
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ARTICI.F. 11 

PROHIBITIONS AND RESTRICTTONS 

, The provisions of this Agreement shall not in any way limit the right of ejlher 
ConUactlllg rarty to apply prohihitions or restrictions of any j,il'1d 01' take any other clClion 
-hich is dire:cled to the prolection of its essential security interest~, or to the proL~ction of 
public health or th~ prev¢ntion of di~~~~es and pests in bnimals or plants. 

ARTICl.E 12 

SUBROGATION 

1. In the event that eith~r Contracting Party (oJ' any agency, i"slitution, stu~utQry 
body or corporation dcsignat,ed by it) as a result of an indcmnit.y it If4S giv~n in .re~pect of 
III investment or any part thereof makes paymenl to it~ own inv~stor~ in respect of any of 
&beir c:laim!l under [his Aga'eemenl, the othea' Contracting Pal'ty ncknowlcdges that the 
lormtr Contracting Party (or ftny agency, institution, statutory body or corporation 
desi,nated by it) is entitled by virtue or $ubrogatiol1 to ~x~rcise the righls and assert the 
claims of investors. The subrogated rights or claims shall not be gretltcr than the original 
righlS or c1C\ims of the said investor-

. 2, Any payment rnade by ono Contractin~ Parly (or aoy a8ency~ institution, statu lory 
body or corporation d~signatcd by it) to ilS investors ~hall not ~ffcct the right of such 
"mveslon LO make their claimlS against the other Contracting Party in aC\;()rd3nCe with 
Article 13. 

AR'I1CL.S 13 

D(SPUTES BE·rWEEN CONTRACfING PARTY AND INVESTOR 

I. Any ditipULe between investors of one Contracting Party And the other Contractil\g 
Pany in connection wiLh an investment in th~ l~rritory of the other Contrnct;ng Party 
shall. as fnr as possible, be settled ~lmicnbly through ncgotiaLions between th~ partie" to 
Ibt dispute, The party intending 10 ,'esolve such di~pu(c through negc.)tiations shall give 
:wrillen notice to the other of its int~nlion, 

2. If the: dispute cannot be thus resolved as provided in pBraSl'aph 1 of this Article, 
.-ilhin 6 monlh~ from the date of the nolic~ giv~n thereunder, ttu~n, unles" the parri&~9 have 
odl~rwise ag,'eed, it shall, upon the I'equest of ~ither party to the dispute, be submitted to 
mncilialion or ~lrbilra~ion by the International Centre for SettJem~nt of Investment Disputes 
(~lIcd "\h~ Centre" in this Agr~emen') established by lb" Convention on the Settlement 
of InveSlment Di~pules between the Stiltes and Nationals of Other Stales opened for 
signature at W~\shington on H~ March, 1965 (called "the Convention" in this Agret!ment). 
For this purpose, each Contracting Party her~by irrevocably consent$ in advance undel' 
Article 2S of the Convention to submit any diliif'ute to the C~nt .. e, Decisions of the arbitral 
tribunal shall, 5ubj~ct to the ConventiClll! be; final and binding on both p",rties to thi': dispute. 

ARTICLE 14 

DISPUTES BETWEEN THE CONTRACTING PARTIES 

\. Any di~pute between the Contracting Parties concerning the inlcrp.rctation or 
appli~tion uf lhis Agreement shall, as far as possible, be settled [hrough negotiation. 

2, If any di~pUl~ cannot be tim" settled, it ~hall upon the request of either Contracting 
Party be SUbmitted tt) arbitralion, The arbitral tribunal (hfo:reinafter called '·the tribunal") 

, shall consist of three; arbill~ators, one ~lppoiDLed by cach Contracting ParI}' and the third, 
"'hn shall be Chairrncln of lhe tribunal, appoillted by "grt:emcnt of the Contracting Parties. 
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3. Within r,wo months of rc~ejpl of the request fol' arbitration, each Contructing Party 
sball appoint one arbitrator, ilnd witbin two months of !;uch appointment of the two 
arbitrator!;, the COllu'acring Parties shall appoint lh~ third arbitrator. 

~, If the tribunal shall nc)t have been c:onsli\ut~d within fOUl' months of receipt of [he 
rtqUt:sl for arbitration, either Contracting Party may, in the absenc~ of any other: agreement, 
invile the PJ'esidellt of the lnternutionf.d COllrt of Justice to appoint lh~ iirbilrator or 
arbitrators not )'ltt apf)oi,tltcd. Tf the President is a natiomd of \.:iLhcr Contracting Party 01' 

it he IS unabl~ to do so, th" Vice-f'rl:sidcnt may he invited to do so. If (he Vice-President 
L1a nalioIlnl of either Contl'acting Party or if he is unablt to do so, the Member of the 
lJUcfnationC\l Courl of JusUc:e n~xt in scrliority who is not a national or "ilher Contl'actlng 
Piny may be invited to make the nece~sary appointmenLs, arid so on. 

S. The tribunal $h~ll reach its decision hy a ma,jority or voles, 

6. Th~ tribulu,l's decision shall he fillal and the Contrac.:ting Parties l'hall abide by 
and c;omply with ,'he: [~rm!i IJf il~ award. 

7. Each Contracting Ptlrly $ball bear the C()st~ of i~ own n'~mber of the tribunal and 
of ilS repl'e~entation in the arbitl'ation pl'oceeding~ and half the C()St.4§ of the Chairman iind 
the remc,ining cost~. Th~ tribum\! muy, however, in itlii decision direct that ~\ bigber proportion 
oJ co~ts shan be hor,.,e ~y ()oe of the two Partie", and l'his award sball be binding on both 
Parties. 

8. Apart from the above the tribunal shall CSLftblish its own I'ules of procedure. 

AlrrJCLB 1S 

OTHER OBLIGATIONS 

If the intcrnnl legisla1ion of either Contracting Pal'ty ('II' international obligations exi~ting 
al pres<:nt or c!iitRblished hereafter between the Contracting IJurli~21 in addition H) this 
AgreemenL, result in a position enlitling investm~nts by investOL's of the other COlltJ'3cting 
Pany to treatment more favorable than is pl'ovided for hy this Agreement, such position 
shalJ not be affected hy this Agreement. Each Contracting Party ~h~lll obser~e lawful 
commitments. additional to those specified in this Agreement, entered into by the 
Contracting Party, or its investors with investors of the other Conlriiclin~ Party as regards 
their investments, 

ARTier..! 16 

ENTRY INTO FORCE! DURATION AND TERMINATION 

1. E~ch Contraclit1g Party shall notify the other Contracting l'arty of the fulfillment 
or irs internal legal p"ocedures .'cquired for the bringing intof~"rc:c of this Agreement. This 
,Agrcem"nl ~ht\U ~nrer into force 011 the thirtieth day frolll the date of notification of the 
,laler Contracting Party. 
i f 

2. 'rhig Agl"eel1lent shall I'emain ill fOl'ce fol' a pe1'iod of fifteen year,; and shall continue 
in force therea'fter unless~ after' the e~piry of the initial period of fourteen years, eifher 
Contrncring Part)' notifies in writing the other Contracting !'"rty of il5 intention 10 terminate 
tbis Agreement. The notice of termination shall become effective one year after it has 
been received by thu other Contracting Party, 

3. In rc~pcr.:l of inv~Slm~nts m"de prior to the date when the notice of tcmlination 
oIlnis Agreement hecome~ effeotive, the provil;ions of Articles 1 to 15 shall remain in 
lotce far a further periud uf Cifl~en yeCln from that date. 
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IN WITNESS WHEREOF the und~l'signed representatives, duly authodsed thereto 
by !heir respec[ive Governments, have signed this Agreement. 

Done in duplicrttes at Singapore on 15 May, 2000 in (he Rus~ian and English language, 
each. text being eqllally authentic. 

Prof. S Jayakumar 
Minister fur FOl'eign Affai rs 

For the Government of 
the Republic of Singapore 

MI' Vladimir r Za rnchllln 
Deputy Prime .Minister 

For the Government of the 
Republic of 8elarus 


