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THE GOVERNMENT 

THE GOVERNMENT OF 
FOR THE PROMOTION 

AHD 
SOCU\LiST 

OF 

The Government of 
Socialist Hepublic of 
Parties"; 

"-.. ·,'-"_"-'ilV of Lithuania and the Government of the 

to econornic and industrial on a 
long term basis, and in particular, to create favourable conditions for investmonis 
by investors of one in the of the other 
Party; 

Hec()gnising the need to protect invesfrnent by investors of both 
Padies and to stimulate the nov" of investments and individual business initiative 
with a view to the econornic prosperity of both Parties; 

Have agreed as follov¥s~ 

For the purpose of this Agreernent: 

(8) "investment" rneans every kind of asset and in 
inciudes: 

(l) movable and immovable r"-r,,.-,,,,,,-'(,, and any other 
as mortQages, Hens and pledges; 

(11) shares, stocks and debentures of 
propefLY of such companies: 

(Hi) a dalm fo rnoney or a c!a!rn to any 
value; 

not 

or interests in the 

econornic 
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(iv) int8Heclu8J anti industria~ prDperty 
to 
secrets, technical procE;sses and kno'N-hovv' and 

(v) business concessions conferred 12\'/ or under contract, 
concessions to search for, cultivate, extract, or nafw81 resources. 

The said term "investrnent" shaH refer lO: 

a) with respect to investrnents in the 
every kind of asset invesled in accordanc(c; vlith 

"''-''C]UU'''' of Lithuania; and 

of the 

respect 
trade 

b) with respect to investments in the of the Socialist Republic of 
Vietnam, all the inves{rnenf proiec!s v/hich are by the Government of 
the Socialist F\epublic of Vietnam on the basis of the current !aVIS and 
regulations: 

Any alteration Of the forrn in whlch assets afe invesied shaH not affect their 
Classification as investments, provided that such 8lteralion is not contrary to the 
!a\\'s and regulations of the Contracting Party in the terrilory of which this 
investment has been Inade; 

(b) "returns" means the arnount yielded by an invesfrnent and in pariicular, 
though not exclusively, includes profits, interest, gains, di'{ldends, 
royalties or fees. 

Hetums from investment and from re-investment shall enjoy the same 
protection as investment: 

(c) "investor" in respect of ei1her Conlrac!ic"1g Party means: 

(i) any natura! the of or permanently 
residing in a Contracting Pa!1y in accordance with fIs lav~s: Of 

(ii) any corporaf;on, trust, joinr-"ienfuf8, organisation. 
association or enterprise duly constituted in accordance with the 12.\VS and 
regulations of the Contracting Party; 

(iii) any entity or established in acco:-dance 'flith the laws of 
any third State \vhicn is con1rofied by nationals of that Contracting Party or by 
entlUes having thoir seat in the knHory of that Party: 
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rneans: 

(i) '<'vil!! respect to the of Lithuania, the of the of 
the territodai sea and any marltirne or subrnadne aJea \vithin 

'0jC-'VVl'v of Lithuania may exercise, in accordance with international 
for the purpose of and of the 

sea-bed, sub-soil and naturalfesources; 

(H) with to the Socialist of Vietnam. aH land 
(induding , m8riUme and subrnarine areas over which the Socialist 

""I.J'..JUl!:\..J of Vietnam exercises. in accordance with national and international law, 
and 

means the 
for international transactions 

used to 
in th53 

(1) E3Ch Contrading Party shall 8,K;ourage and create favourable conditions for 
investors of the other Contrading Party to make investments in its and 
shaH adrni! such investments, in accordance with its lavy's and regulations. 

(2) Inves{rnents of inveslors of either Confracting Party shall at all ti.'!les be 
accorded fair and equitable treatment and shall enjoy full protection and 0c.r-i,nl'\, 

in the territory of the other Contr8ding Party. 

(1) Investm2111s made by jnvestors of either Contracting Party in {he 
the other Party shaH receive treatrnent which is fair and L''-<rU''O'VI<~. 

and not ress favourable than that accorded to investments rnade by investors of 
any third State. 

(2) Investors of oneContracHng Party whose irr/eslments in the of the 
other Contracting PailY suffer losses owing to Yiar or other arm2d conflict, 
revolution. a state of national ern8rgency, revolt, insurrection or in the 
territory of the latier Contracting Pmiy shalt be accorded oy the !aUer Contrading 
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treatrnent as rostitution, indernnific;aiiort, 
settlement, no less favourable than that which the 
accords to investors of any ~hird State. 
transferable. 

The provisions of this 
favourable than 
construed so as one 

fQtative to U-i9 

lo tJ-tG investors of 

other the benefit of any treatment. 

of treatment not less 
third State shaH not be 

to the ~nvesfors of the 
from: 

(a) any or fulllre cusioms union or free trade area Of a monetary 
union or similar iniernational agreernent or other forms of economic 
cooperation to which either of the Contracting Parties is or may beco/TIt'3 a party; 
Of 

(b) the adoption of an 8gr881'n8nt to lead to the formation or 
extension of such a union or <Jl ea v!ithin a fea~:onable of time; or 

(c) any international 
taxation Of any domesfie !e~~i::::!at~on 

wholly or mainly to 
to taxation. 

(1) Neither shc::.1l take any' measures of 

or expropriation 8gainst the inv8sirTlent of investors of the other Con~r8ding 
Party. except under the conditions: 

(a) the measures are taken for a 
iaw: 

(b) the measures 

(c) the measures are 
adequate and efieCthle "'i"y,,'\!:o,r""J',U'" 

the market value of the 

purpose and JJnder due process of 

,""1'"'>\,,,,,,,,,-,,-,<::- for the payment of prornpt, 
compensation shall be equivalent to 

ulv8sirnents before the 
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(2) !nves{ors, '/,;hose assets are 
review by or 

transferable. 

include interest 

have a 

Contracting expropriation, and any 
,."-,n(-,!r\!,,,~ of this Af1icle and !8\VS of 

(3) Investors referr(~d 10 in Article 1, paragraph (c), (HO, roay not raise 
dairns under paragraphs of this Article if compensation has been pursuant 
to a similar in another Investment Protection Agreement conduded 
fhe Contracting Party in the i."-r" ..... r" of v"hich the investment has been rflc.1()e. 

(1) Each Contracting Patty shall, subject to its laws and 
'without unreasonable delay the transfer in any freely convertible currency of: 

(a) the net profits, dividends, royalties, technical assistance and technical 
fees, inlcnest and other current income, accruing from any inv8strn8!lt of the 
investors of the other Contracting Party; 

(b) the ,',u\{',c::,nf>-.o from the tola! or partial liquidation of any invGstrnent [node 
by investors of the other Coniracting Party; 

(c) funds in repayment of loans rslated to an investment; and 

of citizens and pern13nent residents of one P8rty 
\vho are and ':.Hmved to v,fork in connection with an in\testrnent in the 
territory of the other Party. 

(2) The transfer referred to in (1) of 
6V,~r'''',-,,~,D prevaiHng at the time of renlitV:iflce. 

(:3) The Contracijng Parties undert3ke to accord to- the transfers referred to in 
pcm3graph (1) of this ;\rt1c!e lreaL-i;ent as favourable as that accorded to 
transfers fron1 rnade by investors of any third State. 
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(1) For the purpQsG of ''''··:>PU,C;0 wlth respect to investments between a 
investor of the other consultations 

concerned vvith a view to the case, as 

(2) If these consultations do not result in a soiution \'v'ithin six rnonths from the 
dafe of for seWement, the investor l[1<3 at h1s 
for selUernent to: 

investment has been made; or 

(b) the International Centre for Settlement of Investment Disputes (ICS1D) 
having to the applicable provisions of the Convention on the SeWement of 
InvEstment Disputes behveen States and Nationals of the other StatE"S opened 
for at 'Washington D.C, on March 18,1965, in the event Contracting 
Parties shaH have hecome a party to this Convention: or 

(c) an ad hoc arbitral tribunal vlfhich. unless otherv;fise agreed upon the 
to the dispute, shall be established under the arbitration rules of the 

Unifed Nations Commission on International Trade Law (UNCITRI\L). 

(3) Each Contracting Party hereby C'..onsents to the subrnission of an investrnent 
dispute fo international coffciliation or arbitration. 

(4) The Party _ which is a .party to the 
'""hatsoever during the procedures invo!ving inveslrnent 
defence its or the fact that the investor has received 
under an insurance contract covering the whole or pari of the incurred damage 
or loss. 

(5) The arbit'sl decisions shall be final and binding on bo~h 
Eadl Pwiy shall eX<3Glite them in accordance 'rvith 
8ccordance ',fIlth the i 958 United Nations Convention on 

Foreign Aroitral_ Awards (New York 
are rnembf;[S of that Convenliofl_ 

to tt-pe 
its laws and in 

and 
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(1) 

channels. 

(2) If a beh'feen the Contracting Parties cannot (hus be seWed, it shall, 
upon the requ8st'of either be submiHed to an arbitraJ tribunal. 

(3) Such an arbi(raf tribunal shaH be constituted for 8a.ch individual case in the 
way. Within hvo rnonihs of ihe of the for arbitration, 

;:::ach Contracting Party shall one member 'of the fdbunaL-TImse two 
111ernbers shall then serect a nationaf of a third Slaie \vI10, on the two 
Contracting Parties, shalt be Chairrnan of the tribunal. The Chairman 
shall be appointed \vithin two rnonths from the dale of appointment of the other 
roVo members. 

(4) If \vithin the periods specified in (3) of this Article the necessalY 
appointmenfs have not been made, either Contracting Paiiy may, in the absence 
of any other agreernent. irwite the President of the intem8{\onal Court of Justice 
to make any necessary appointments. If the President is a national of either 
Coniracting ~party or if he is OH18fVfise from discharging the said 
function, the Vice~President shaH be invited to the necessary 
appointments. Jf the Vice-President is a national of either Contracting Party or if 
he too, is prevented from discharging the said function. the member of the 
International Court of Justice r)8xt in seniority, who is not a national of either 
Contracting Pmiy, shaH be invited to make the necessary 

(5) The arbitral tribunal shall reach its decision by a 
decision shall be on both PC'lrt\A5; 

Such 

shaH bear the cost of its 0\'/0 member of the tribuna! and of its rt">'-"-,3<,,,,,,-.t r ,l-,,,.,...., 

the mbitral proceedings; tJ'1e cost of the and t11G "-,C>f"'n'-",-"''';rt 

be borne in equal parts by the Cor'i:racting ParVes. The tribuna! rnay, in 
ifs decision dired that a higher of cost shaH be borne by one of the 
t\vo Contracting Parties, and. this aWard shaH be on both C(mtracting 
P2rties. The tribuna! shalt determine ifs own 
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If <3 or ils 
investors under a guarantee it has 

agency makes a payment to any of its 
in respect to an investment, the other 

to the rights of the former 
aQ8ncy under Article 7, in its as a 

p3.liy, recognise' the transfer of any or tiUe of such investor to the former 
Contracting Party or its agency and the of the former 
Contracting Party or ils agency to any or title. 

If the domestic law of either Con~racting Party or obligations under international 
law, existing at present or esfabEshed hereafter. entitle investments by investors 
of the oiher Coniracting Party 10 treatment more favourable than that 
by this Agreement, such treatrnent shail prevail. 

Upon request by e~ther Party. the other Contracting Party shall agree 
prornpt!y {o hold consuHations on the interpretation or applicatjon of this 
Agreement Upon request by either Confracting Party, information shall be 
exchanged on the that the laws, regulations, decisfons, adrninistrative 
practices or procedures or of other P:vty ff\W have on 
investments referred to in this r"',greement 

This Agreement shaH apply to inVGstl"lents made with effect fmm Decernber 29th 
1990 in the of either ContraCting Palty. in accordance with its !a'Ns and 
regulations, by investors of the other Contracting Party. 
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(1) This shaH enter lnto force on the dale' when the 
r)art~es {-18.Ve ,")cJtifi{sd eacll otf1er that aB r)8Cessary CO~f1s1itutjollal forrnaHli8s for its 

into force have been r.,,.iYlP",lc.!,cn 

This shall rern8in in force for a of ten (10) years, shaH 
continue in force, unless tem)inated in accordance with (3) of this 
t\rHc!e. 

other 
year 

nn"r"."',-,r< Party may, by giving one (1) year's \vlilten notice to the 
Palty, tenninate thiS agreement at the end of the iiiiiia! (i 0) 

"'n\n'i~nQ Ulereafier. 

(4) vvnll to investments rnade or acquired prior to the date of termination 
of this Agreement, the provisions of al! of the other Articles of thlS 
shall continue 10 be effedlve for a period of ten Cl 0) years frorn such date of 
termination. 

!N VVITNESS WHEREOF, the undersigned, duly authorlsed th8rE~to by their 
Governrnents, have signed this AgreEOrnent 

at .... ti .A. JY.o t ....... on .. . Z.1 ................. . 
. in the Utbuanian, Vietnarnese and English languages, aHtexts 

authentic. In the case of divergence b(;tween the texts of this 
the English text shall prevail. 

FOR THE GOVERNrv'iENT OF 
THE HEPUBUC OF LITHUANiA 

- FOR THE GOVERNMENT Oh 
THE SOCIALIST F~EPU8UC 9f VIE T>L:\f'tll 

J' . J..f. 
III I I~ it ( 01/11 

l0N~' VltV 




