
TOE G<>VlO~f'i!'llii.i'>:T (}F THE Pft:OPLC'S 
R.t:?UBLIC or GANGLAJJESH. 

A 'D 

THE GOYL':R.NME. T OF THI!: SO('IALJST 
REPUBL!(' OF VIETNAlVf 

BET\VEEN 

AGREE!\1ENT ON THE PROMOTION AND 
RECIPROCAL PROTECTION OF' 

INVF:STi\ilE 'TS 



ARTICLE I 
Odlnllions 

For the purpose of this Agreement: 

' "h•vcstrnent" means every kind of asset and in particular, though not 
cxctusr-, -, ;, includes: 
(i) movable and 1111111ovable properly and any other properly rights, such as 
mortgages.jiens and pledges; 
(ii) shares, stocks and debentures of compnnics or interests in the property of 
such companies; 
(iii) a claim to-money or a claim to any performance having economic value; 
(iv) intellectual and industrial property rights, including rights with respect 
to copyrights, patents, trademarks, trade names, industrial designs, trade 
secrets. technical processes and know-how anti goodwill as well as others 
similar rights recognized by the laws of the Contracting Parties; and 
(v) business concessions conferred by law or under contract including 
concessions to search for cultivate, extract, or exploit natural resources. 

Rccoi;1?i:d1:g the need to promote a11tl protect invcsuuent by investors of both 
the Contracting Parties and to stimuiate the flow of investments and 
individual business initiative with a view to the economic prosperity of both 
the Contracting Parties; 

Have agreed as follows: 

Desiring to c xpand and deepen economic and industrial cooperation on a 
long-term basis. and in particular. to create and maintain favourable 
conditions for investments by investors of' one Contracting Party in the 
territory of the other Contracting Pai ty; 

The Govemmcnt of the Social isl Republic of Vietnam and the Govcrnrnent 
of the People's Republic of Bangladesh, hereinafter referred to as the 
"Contracting Parties"; 

rue GOVERNMENT OF TME PEOPLE'S REPUOLIC OF 
llA GLAUESll 

AND 

Tl 11•: GOVERNMENT OF Tl IE SOCIALIST HEPUl.ILIC 011 
VIETNAM 

OETWli:EN 

AGHEEMl!:NT ON THli: l'RO~IOTION ANO RECIPROCAL 
PROTECTION or INVES'l"t\H:NTS 



(1) Each Contracting Party shall encourage and create favourable conditions 
for investors of the other Contracting Party to make investments in its 
territory, and shall admit such investment, in accordance with its laws and 
regulations. 

ARTICLE 2 
Promotion and Protection of Investments 

(e) "freely convertible currency" means the currency that is widely used to 
make payments for international transactions and widely exchanged in the 
principal international exchange markets. 

(d) "Territory" means in respect or each Contracting Party, its lsnd territory, 
internal waters and territorial sea as well as the maritime zones beyond the 
territorial sea, including the seabed and subsoil, over which the Contracting 
Party exercises sovereign rights or jm isdiction under its national laws, which 
shall conform to international law for the purpose of exploration of the 
natural resources of such areas; 

(iii) any entity or organization established in accordance with the laws of 
any third State which is controlled by nationals of that Contracting Party or 
by eruities having their scat in the territory of that Contracting Party. 

(ii) any corporation, partnership, trust, joint-venture, organization, 
association or enterprise duly constituted in accordance wtth the laws and 
regulations of the Contracting Party: 

(i) any natural person possessing the citizenship of or permanenuy residing 
in a Conuacting Party in accordance with its laws; or 

(c) "investor" in respect of either of the Contracting Panics means: 

Returns from investment and from re-investment shall enjoy the same 
protection as investment. 

b) "returns" means the amount yielded by an investment and in particular, 
though not exclusively, itincludes profits, interest, capital gains, dividends, 
royalties or management and techmcol assistance or other fees; 

Any alteration of the form in which assets are invested shall not affect their 
classification as investments, provided such alteration is not contrary to the 
laws and regulations of the Contracting Party in the territory of which this 
investment has been made. 

The said term "investment" shall refer to, with respect to investments 
in the terntory of both the Contracting Parties, all the investment projects 
which are approved by the Contracting Parties on the basis of the existing 
laws and regulations of lhe respective Country; 



(I) Neither of the Contracting Parties shall take any measures of 
expropriation, nationalization or any dispossession, having effect equivalent 
to nationalizaticn or expropriation against the investment of investors of the 
other Contracting Party, except under the following conditions: 

ARTlCLE 5 
Expropriation 

{c) any international agreement or arrangement relating wholly or 
mainly to taxation or any domestic legislation relating wholly or mainly to 
taxation. 

(b) the adoption of an agreement designed to lead to the formation or 
extension of such a union or area within a reasonable length of time; or 

{a) any existing or future customs or free trade area or a monetary 
union or similar international agreement or other forms of regional economic 
cooperation lo which either of the Contracting Parties is or may become a 
party; 

The provisions of this Agreement relating to the granting of treatment 
not less favourable; than that accorded to the investors of any third Slate shall 
not be construed so as to oblige one Contracting Party to extend to the 
investors of the other the benefit of any treatment, preference or privilege 
resulting from: 

AltTICLE 4 
Exceptior.s 

(2) Investors of Contracting Party whose investments in the territory of the 
other Contracting Party suffer losses owing 10 war or other armed contlict, 
revolution, a state of national emergency, revolt, insurrection or riot in the 
territory of the latter Contracting Party shall be accorded by the latter 
Contracting Party treatment, as regards restitution, indemnification, 
compensation or other settlement, no less favourable than that which the 
latter Contracting Party accords lo investors of any third Slate. 
Compensation, if any shall be fr-::ely transferable. 

(I) Investments made I v investors of each Contracting Party in the territory 
of the other Contrac' ~ Party shall receive treatment which is fair and 
equitable, and not less ·ourable than that accorded to investments made by 
investors of any third ::,,Jte. 

ARTICLR J 
Mo.~i-Fa• 0111·c<.1-Ni1tio11 Provisiuns 

'S of each Comracnng Party shall at all times be 
treatment and shall enjoy full protection and 

he other Contracting Party. 

(2) Investments of inv 
accorded fair and equi: 
security in 1he territory 



(3) The Contracting Parties undertake to accord to the transfers referred to in 
paragraph (I) of this Article treatment as favourable as that accorded to 
transfers originating from investments made by investors of any third State. 

Al<TICI..£ 6 
Transfer :rnd Payments 

(I) l!ach Contracting Party shall, suu1cct 10 its laws Md regularicns, allow 
without unreasonable delay the transfer in any freely convertible currency 
of: 

(a) the net profits, dividends, royalties, technical assistance and 
technical fees, interest and other current income, accruing from any 
investment of the investors of the other Conuaeting Party; 

(b) the proceeds from the total or partial liquidation of any investment 
made by investors of the other Contracting Party; 

(c) funds in repayment of loans related to an investment. 

(2) The exchange rate applicable to the transfer referred t6 in paragraph (I) 
of this Article shall be the rate of exchange prevailing al the time of 
remittance. 

(3) I nvcstors r ctcrred to 111A1ticic I, paragraph (c), may not raise claims 
under this Article if compensation has been paid pursuant lo a similar 
provision in another investment Protection Agreement concluded b/ the 
Contracting Party in the termory of wlnch the investment has been made. 

(2) Investors, whose assets arc bring expropriated, have a right to prompt 
review by appropriate judicial or administrative authorities of 1he 
expropriating Contracting l'<trty 10 determine whether such expropriation, 
and any compensation therefore conforms to the Provisions of this Article 
and the laws of the expropriating Contracting Party. 

(a) the measures are taken for a public interest and under due process 
of law: 
(b) the measures are non-discnminatory: or 
(c) rhc measures arc accompanied by provision for the payment of 

prompt, adequate and effective cornpcnsauon. The compensation shall be 
equivalent to the market value of the expropnated investments existing 
immediately before the expropriation occurred or the impending 
expropriation became p uohc, ands hall be paid without undue delay. The 
compensation shall include interest calculated on the LIBOR basis from the 
date of expropriation. The compensation shall be effectively realizable and 
freely transferable. 



ARTICLE 8 
Settlement .... r Disputes Uerwccn 

the Con1r:1~ting P3rtics 

(I) Disputes between the Contracting Parties conccnung the interpretation or 
application of this Agreement should, if possible, be settled through 
diplomatic channels. 

(2) If a dispute between the Contracnng Parties cannot be settled through 
diplomatic channels. it shall, upon the request of either of the Contracting 
Parties. be submitted 10 an arbural tribunal. 

(5) The .nbnrnl dccrsions sh.il] be final and binding on both panics 10 !he 
dispute, Each Coruracting Party shnll execute them in accordance with its 
laws and the 1958 United Nations Conventions 011 the Recognition and 
Enforcemem of Foreign Arbitral Awards (New York Convention), if the 
Contracting Parties arc members of that Convention. 

(•I} Tbe Contracting Party, which is a p.1r1y 10 the dispute, shall, nt no 1i111~ 
whatsoever during the procedures mvolviug investment disputes. assert es a 
c!ck11c~ 11~ munumty or the foci lhJt lhc investor has received ~0111µ..:1os~1ion 
1111dcr a11 rnsurancc contract covcnng the whole or part of the incurred 
t.h1111:1!;t: r.r less. 

(2) If these consultations do nnl result 111 a soluuun witlun six months li0111 
11,_· 1la1i: 111 "''illC'I Ii•< sc11kn1rn1. 1li. 111""'"'' may s11h111it the di:-p1otc. ;11 his 
choice, (\or scllk111c11I 111· 

{al the competent court of thr t'nnh;'l'.lmg rn11y 111 the territory of which 
the i11vcs1111cn1 has been made: or 

(b) 1he 1111crna11011al I 'cuter tor :-.:11k111cnl Qi" invcs1111c111 Disputes 
(WSll)) hnvmg regard 10 1hc. apphcablc provisions of the Convention 011 the 
Se11lcmc111 .~r Investment Disputes between Stairs and N;llions or 1he other 
S1:011·s 11pc11c<I IOI' s1~11n111rc nl Waslnnl:).1•'11 D.( •• <111 March 18. I ')(15. i11 1!1e 
1;w111 C11111rnc1111g l'ar11es shall hove become a party 10 this Conw111io11: or 

(c) n11 ad hoc arbural jnbunal winch. unless otherwise agreed upon by 
lil<.: p•11lic~ l\l the dispute, ~hall be l'Slahh~hcd under the arbitrution IUlCS of 
the l Jn i led Nations ('1,111111ii;sic111 011 I n1c1m111011:1I Ti ude low (LI NC'ITlti\ l. ). 

{J) F.ich Contracting Porty hereby consents lo ,Ilic submission ct' an 
inv1:s1111c111 dispute to intcmauonal cn11c1hn11011 or arbitration. 

(I) l'or the purpose of solvini: disputes wilh respect 10 investments between 
a I 'n111rac1i11g l'arly and an mw,1111 nr the other C'nntrncling Party. 
consultations will take place between the pa1 lies concerned with a view lo 
solving the case. as for as IX'IS<ihk. anucahlv 

1\lll I( I r: 7 
Scrtlcmem of I n\'Cslmcn1 l>isl)nh!s Bel ween a 

Contractinj; l':•rl) :md :111 Im csror of the 
other ('outracCin~ Parly 



Notwithstanding the terms set forth in this Agreernent.i.more 
favourable provisions, which have been or may be agreed ,upon~}' either of 
the Contracting Parties with an investor of the other Contracting P~ny,, are 
applicnble. 

: I 

ARTICLE 10 
More Favourable Provisions 

ARTICLE 9 
Subrog~tion 

If a Contracting Party or its designated agency makes a payment to any of its 
investors under a guarantee it has granted in respect to an Investment, 1l1e 
other Contracting Party shall, without prejudice to the -rights of the former 
Contracting Pnrty or its designated agency under Article 7, in its capacity as 
a subrogaied party, recognize the transfer of any rig!•~ 'or title pf such 
investment to the former Contracting Party or its designated agency and the 
subrogation of the former Comracttng Pariy or its designated agency to any 
right or title. 

(3) The arbirral tribunal shall be constituted for each individual case in the 
following way. Within two months of the receipt of the request for 
arbiuntion, each Contracting Party shall appoint one member of the tribunal. 
Those two members shall then select a national of a third State who, on 
approval by the two Contracting Panics, shall be appointed Chairman of the 
tribunal. The Chairman shall be appointed within two months from the date 
of appomtmem of the other two members. 

(4) If within the periods specified in paragraph (3) of this Article the 
necessary appointments have not been made. either of the Contracting 
Parties may, in the absence of any other agreement, invite the President of 
the International Court of Jusuce to make any necessary appointments. lfthc 
President is a national of either of the Contracting Parties or if he is 
otherwise prevented from dischargin~ the said function, the Vice-President 
shall 'tic invited to make the necessary appointments. If the Vice-President is 
a nntioual of either Contracting Pnriy or 1f he too, is prevented from 
discharging the said function, the member of the tntemational Court of 
Justice next in seniority, who is not a national of either of the Contracting 
Parties, shall be invited to make the necessary appointments. 
(5) The arbitral tribunal shall reach us decision by a majority of votes. Such 
decision shall be binding on both the Contracung Parties, El!ch Contracting 
Party shall bear the cost of its own member of the tribunal and of its 
representation in the arbitral proceedings; the cost of the Chairman and the 
remaining cost $hall be borne in equal pans by the Contracting Parties. The 
tribunal may, however, in 11s decision direct that a higher proportion of cost 
shall he home by one of the two Contracung Parties, and this award shall be 
binding on both the Contracting Panics. The triounal shall determine i!s own 
procedure. 



,,:S'' 
(Mirza Fakhrul lslma Alamgir) 
State Minister for Agriculture 

FOR AND ON BEHALF OF THE 
GOVERNMENT OF 

THE PEOPLE'S REPUBLIC OF 
-""' BANGLADESH. 

FOR AND ON BEHALF OF THE 
GOVERNMENT OF 

THE SOCIALIST REPUBLIC OF 
VIETNAM 

c!)N_.DyNi~) 
Minister of Foreign Affairs 

Done at Hanoi, on the 1811' day of May 2005, in duplicate in the English 
language, both texts arc equally authentic. 

IN WITNESS WllERcOF, the 1111dc1s1i;11cd, duly authonzed thereto by their 
respective Governments, s1g111;d tltis Agreement. 

(3) Either of the Contracting Parries may, by giving one (I) year's written 
notice to the other Contractmg Pa11y. terminate this Agreement at the end of 
the initial ten ( 10) year period or anytime thereafter. 

(4} With respect to 11west111c111s made or acquired prior to the dare of 
termination of this Agreement, the p1 ovisions of all of the other Articles of 
this Agreement shall continue to be effective for a period of ten (10) years 
from such date of termination. 

(2) Tlus Agreement shall remain in force for a period of ten (10) years, and 
shall continue to be in force, unless terminated in accordance with paragraph 
{3) of tlus Article. 

(I) This Agreement shall enter 1111a force on the dale when the Contracting 
Parties have notified each other that all necessary constitutional formalities 
for its entry into force have been completed. 

ARTICLE 12 
Entry into Force, Durauon and Termination 

ARTICLE 11 
Consultations and Exchange of lnforrnatior 

Upon request by either of the Contracting Panics,' 11ie- Oilier 
Conrracung Party shall agree promptly 10 hold consultations on the 
interpretation or application of 1l11s Agreement, and to exchange infonnation 
on the impact that the laws, regulations. decisions, admmistrative practices. 
procedures or policies of the other Contracung Party may have an effect on 
mvestments referred to in this Agreement. 

, 


