
,ll.m1 ueneii nacroamero Cornamenna HH)KenpHBe)l,eHHhle TepMHHhl 6y,zzyT 
HMeTh cnenyiomee auavenne: 

I. "11HBecnnJJm" 03Ha'4aeT ace BH.Il.hI HMymecTBa, axnaznaaaexroro 
HHBecTopaMH rocynapcrsa ozmoa )J:oroBap1rnaJOmeik5l Croponsi Ha TeppHTOpHH 
rocynapcrsa npyron Zloroaepuuaiomenca Cropoasi B cooTBeTCTBHH c 
33KOHOA3TeJibCTBOM rocynapcrsa nocnennen H BKJIJ0'4aeT, B qaCTHOCTH, HO He 
HCKJJI0'4HTeJibHO: 

i) .Il.BIDKHMOe H He.l].BH)KHMOe HMymecTBO H nnsre HMyIU.eCTBeHHhie npasa, 
TaKHe KaK HnoTeKH, npaBa sanora, sanortt H JJJ06b1e npyrne nonofiasre npasa, 
npezrycaorpeunsre saxoaoztarenr.crnou rocynapcrsa ,ll.orosapHBaJOru.e:Hc~ 
Croponu, Ha repparopan xoroporo pacnonoxeaa co6cTBeHHOCTh; 

ii) ,ll,OJIH, 3Kll,HH, ofinnrauna H HHhie cllopMb] ysacrna B KOMTiaHJ·rnx; 
iii) npasa Tpe6oBaHH51 B OTHOIJJeHHH )].eHe)KHblX cpencrs HJJH JIJ06oro 

HCTIOJIHeHirn: o65l38TeJibCTB no norosopy, HMeJOllJ,eMy 3KOHOMHqecKyJO ueHHOCTh; 
iv) npasa Ha narennexryansxyio H nponunmemryro co6CTBeHHOCTb (TaKHe, 

KaK aBTOpCKHe npasa, narearsr Ha naofipereaua, noneaasre MO.l].eJJH, 
npOMbIIllJ1eHHbJe ofipasuu HJIH MO,neJIH, TOBapHbJe 3H8KH HJJH 3H8KH 
oticnyaomanas, cll11pMeHH1>1e HattMeHoBaHH51, YKa.3aHM5l npoacxozczteaaa), noy­ 
xay H ryABHJIJJ, a TaK)Ke JJJ061>1e npyrue nonofinsre npasa, nptt3HaBaeM1>1e o6ettMH 

Ilpasnrcnscrso Pecnyfinaxn Eenapycs H IlpaBHTeJlbCTBO Koponeacrsa 
Eaxpeiin, MMeHyeMbie B .II.aJihHeihneM ")loroBapHBaJOlll.Hec.SI Cropoasr", 

)KeJHUJ yrnyfinsm, 3KOHOMlftleCKOe corpy.Il.HH'9eCTBO .rum: B3aHMHOH BhirO.Il.bl 
06m1x rocy .aapcrs, 

crpenscs C03.Il.aBaTb finarnnpnsrnrae ycnOBHH .n;m1 HHBeCTHUHH, 
ocymecrnnseusrx HHBeCTOpaMH rocynapcraa 0.Il.HOH ,ll.orosapMBaJOI.QeHCH 
Croponu Ha Tepp1nopHH rocynapcrna npyroii )loroaapMBaJOI.Qeiicx Croponsr, 

npH3HaBM, '4TO coaeticrsae ocyutecrsneamo H B3aHMHaH aaunrra 
HHBeCTHlU1H B COOTBeTCTBHH c H3CTO.HIIUIM Coraamenaexs 6y.n.)'T cnocoficrsoaars 
pa.3BHTHIO .n;eJIOBOM HHHQHanrn:r:.1 B o60HX rocyziapcraax, 

norosopnnncs o HH)Kecne,nyJOru.eM: 

cor JIAIIIEHHE 
ME)K,lO' 

IIPABHTEJibCTBOM PECIIYEJIHKH EEJIAPYCL 
II 

IIPABHTEJibCTBOM KOPOJIEBCTBA liAXPEHH 
0 CO,rt;EHCTBHH OCYJnECTBJIEHHIO H B3AHMHOH 3AIIJ;HTE 

--- ----· - ------- HHBECTHI.(HH -- ----· -- -- ---- 

CTaTbH 1 
Onpe11:eJJeHHH 



Kaxcnaa J{oroaapttsa10mruic.sJ Cropoaa 6y,n:eT conencraoaars 
ocyinecranemno H C03.ll.8B8Th 6naronpH.»THbie ycJIOBIUI HHBeCTOpaM rocynapcrsa 

CTaThH 2 
Coneacrane ocyurecrnnemuo u saunrra uueecTnu.nit 

,ll,oroBapHBaJOI.I.J.HMHC.sI CTopoHaMH B cooTBeTCTBHH c 3aKoHo,n:aTeJII:.CTBOM; 
v) KOHUeCCHH, npeziocraanaejasie B COOTBeTCTBHH c 3aKOHO.ll.aTeJibCTBOM 

rocynapcrsa ,ll,orosapHBa10meik11 CTopOHhI, Ha TeppHTOpHH xoroporo 
ocymecranatorca HHBeCTHUHH, BKJI}Oq(Ul npaBa Ha pa3Be.D.KY' ..n:o6bilJY H 
sxcnnyaraumo npnpozmsrx pecypcos, 

Jbo6oe H3MeHeHHe cpopMhl, B KOTOpOH ocymecranserca HHBeCTHpOB3HJ•fe 
­HJIH peHHBeCTHpOBaHHe HMyIUeCTBa, He sarpamaaer ero xapaxrepa KaK 
HHBeCTHUHH npH ycnOBHH, sro nonotiaoe H3MeHeHHe He npoTHBope'IHT 
33KOHO,ll.aTeJibCTBY rocy JJ.apCTBa COOTBeTCTBYlOIUeH )J.oroaapHBaJOIUeHC.sI 
Cropoasi, 

2. 11,ll,OXO)J.bl11 03Ha­YaeT cyMMbl, nonyseansre nocpencrsoxr K3KHX­mi60 
HHBeCTHUHH, H B ­YaCTHOCTH, HO He HCKJilOl.JHTeJlbHO, BKJIJO'lJaeT npM6bIJib, 
.UHBH.ll.eH.ll.bl, npouenrst, zioxozna OT npMpOCT3 CTOJJMOCTH MMymeCTBa, nnaresca B 
C"CJeT posnrn H soaaarpazcneaas. 

3. "Hnsecropu" )J.JIH rocyJJ.apcTBa Ka>K)lOH 113 )J.oroBapttBalOI..IJ;HXCjf Cropoa 
03Ha'IaeT: 

i) <jnBH'IeCKHe JIHUa, xoropsre B COOTBeTCTBHH c 3aKOHO,ll.3TeJibCTBOM 
rocyziapcrsa ozmoa 113 ,ll,or0Bapuaa101.11J1H:c11 Cropoa HBJIHJOTC» ee rpa)K,ll.aHaMH H 
xoropsie ocyinecrsnmor HHBeCTHUHH Ha TeppHTOpHH rocyztapcrsa npyroa 
,ll,orosapHBa10IUeiic51 Croponsr; 

ii) lOPH.UWJeCKHe JIHU3, BKJJJO"l)(Ul KOMil3HHH, X03.HHCTBeHHbie accouaauaa H 
.ll.pyrne rcaapnutecrsa H opraHH33I.JJIH, yxpeacneaasre HJIH HHbIM .ll,OJl)KHbIM 
o6pa30M C03)].3HHbie cornacno 33KOHO,UaTeJibCTBY rocynapcrsa 0,ll.HOU H3 
.Uorosap0Ba10muxc.H Cropon, HMe10m11e caoe MecToHaxo)Knetttte Ha repparopaa 
3T0f0 rocy napcraa H ocymecTBJI>IlOI.I.J.Me HHBeCTHUHH Ha TeppHTOpHH rocy ztapcraa 
npyron JJ.oroBapHBa10I.I.J.e:Hc11 Croponu. 

4. "Tepparopna" oaaa­raer B OTHOIDeHHH rocynapcrsa 1<3)1(.ll.OH H3 
,ll,orosapHsa10m11xc.sI Cropon 'reppnropmo rocynapcrsa cooTBeTCTB)'JOmeu 
.Uorosapusa10meiic.sI Croponsi, xoropas BKJIJOqaeT cyury, snyrpenane sonsr, 
TeppHTOpHaJJhHOe Mope, MOpCKOe .UHO H He.n.pa H JJJ06)'10 HCKJilO"lJHTeJibH)'JO 
3KOHOMH'IeCKY1Q 30HY, nan KOTOpbIMH '3Ta JJ.orosapHsa10ma.sJc.sI Cropona 
ocymecranaer cornacno Me)K,n:yHapo.ll.HOMY npaay cyBepeHHhie npasa HJIH 
lOpHC,ll.HKUHIO. 

5. B OTHomeHHH rocyztapcrsa Ka)K.uou )J.oroBapnaa10meuc.sI Cropoasr: 
113aKOHO,D.3TeJJbCTB011, 1133KOHbl11' 03HatJ.alOT 38KOHO.ll:3TeJibCTBO rocynapcrsa 
cooraercreyromeii )J.orosap11sa10meik.» Croponsr; "rpascnaae" 03HatJ:a10T 
rpaacnan rocynapcraa cooraercrayiomen Iloroaapasarouieaca Cropoasr. 
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1. Kazcnaa 113 JJ.orosaprma1­0I.In1xc.Sl Cropoa npenocrasar Ha TeppHTopHH 
csoero rocynapcrsa B OTHOI.IleHHH HHBeCTHUHH HJIH )lOXO)lOB HHBeCTOpOB 
rocynapcrsa npyroii )J.orosap1rna1­0mei1c.Sl Cropoasr pe)KHM, He Mettee 
finarortpaarasiji, YeM TOT, KOTOpblH OHa npenocrasnser B OTHOI.IJeHHH 
HHBeCTHUHM HJlH )lOXO)lOB CBOHX co6CTBeHHblX l•rnBeCTOpOB HJ1H HHBeCTMUHH HJIH 
)lOXO)lOB HHBeCTOpOB mofioro rpersero rocynapcrsa. 

2. Ka)K)laJI HJ ,ll.oroaap11sa1­0mMxc.Sl Cropoa ofiasyerca npenocraaars Ha 
TeppHTOpHH csoero rocy.napcTsa HHBecTopaM rocy.napcTsa .npyroi1 
JJ.orosapMsa10I.IJ,e:ifoR CTopOHhI B TOM, "ITO xacaercs ynpaanenaa, nonnepacaaas, 
.HCDOJ1b30BaHH.sJ, snanenna HJ1H pacnopascexaa HX HHBecnnJ,IDIMH, pe)KHM, He 
MeHee finaronpaarasni, l..JeM TOT, KOTOpblM OHa npeziocraanser CBOHM 
co6CTBeHHb1M HHBecropaM HJlH MHBeCTOpaM JJJ06oro .rpersero rocynapcrsa. 

3. Ilonosceaaa )laHHOH CT3Th11 He )l0Jl)KHhl 6b1Th HCTOJ1KOB3Hb1 TaK.MM 
ofipaaosi, qT06b1 o6.sJ3hIBaTh oznry ,ll.orosap11BaJOI.IJ,)'JOC.sJ Cropoay pacnpocrpaasrs 
aa HHsecTopoa rocyziapcrsa npyroa ,Uoroaap1rna1­0mei1cR Crepeau 
npeauymecrsa JIJ06oro pe)KHMa, nsror YJJUi npMB11ner11:H, BbITeKaJOIUHX H3 
JIJ06oro: 

i) cyuiecrsyrouiero MnH B03MO)KH0f0 B 6y.D,ymeM cornaureaas 0 CB060)lHOM 
TOprOBJie, TaMO)KeHHOM COJQ3e, o6lll,eM psiaxe, BKJIJ01.JaJI npyrae <J>opMbl 
perMOHa.JJoHoro 3KOHOMHYecKoro coTpy..UHH1.JeCTBa HJIH aHaJIOnf'JHoro 
Me)K.D,yHapo)lHOfO cornauieaaa, 1.JJJeHOM KOTOpblX Ka)K)laJI 113 .IJ.oroBapHBaJOmHXcR 
Cropoa asnserca MJJH MO)KeT crari, B 6y nyuiea; 

ii) Me)K)lyttapO,llHOro cornaureaas, OTHOC.SllJlerocR nonHOCTbJO ana rnaBHhIM 
o6pa30M K aanoroofinoacemno. 

3 
npyroa JJ.or0Bap1rna10ruei1c.Sl Croponu .nn.SI ocyuiecrsneaaa aasecranaa Ha 
TeppHTOpHH csoero rocynapcrsa H fiyzter ztonycxars TaKMe HHBeCTH"UIDf cornacno 
3aKOHO)laTenhCTBY ee rocyziapcrsa. 

11.Hsecnrn,HJIM HHBeCTOpOB rocy napcrsa Ka)K)lOH H3 ,UoroaapJ·IBaJOUlHXC}J 
Cropoa 6y ner HeH3MeHtto npenocraanarscs cnpaaennassra H pasaonpasaaa 
pe)KHM, a TaK)Ke nonaas npasosas aauurra Ha repparopaa rocynapcrsa npyroa 
JJ.orosap1rna10meifojJ Cropoasi B cooTBeTCTBHH c HaCTO.SlllJ.HM Cornameaaesr. 
Ka)K)laJI H3 JJ.orosapHsai­0m11xc.Sl Cropoa ofiasyercs He npeIDITCTBoBaTh rryresr 
npHH.HTH.Sl He060CHOBaHHb1X HnH )lHCKpHMHHal.fHOHHbIX Mep ynpannenmo, 
TIO.ll)].ep)KaHHJO, HCTIOJ1b30BaHHJO, ananenmo mrn pacnopasceamo HHBeCTHUJUlMH 
na TeppMTopmi caoero rocynapcrsa HHBecTopaMH rocynapcrsa npyroa 
JJ.orosapHBaJOUle:Hc.Sl Croponsr, Ka)K)laJI H3 Zloroaapaaaicutaxca Cropoa 
o6.Sl3yeTC.sJ cofimonars JIJ06oe o6R3aTeJ1bCTBO, B3.SlTOe no OTHOmeHHJO K 
HHBecnm,11J1M aasecropos rocynapcrsa npyroii JJ.orosap1;rnaJOruei1c.H Cropoau. 

CTaTbSI 3 
HauuonaJlbHhJH pe~HM H pe~HM uanfio.m.urero 6JJaronpuHTCTBOBauuS1 



1. Hnaecropare rocynapcrsa omroii ,ll,orosapttBa10meiicjJ CTopOHhI, l.J.hH 
HHBeCTHUHH Ha reppirropnn rocynapcrsa npyroa ,ll,orosapHBaIOIUenc.si Croponsi 
TIOHeCJI.H y6bJTKH BCJJe,ZJ.CTBHe BOHHbl HJIH npyroro soopyxceaaoro KOHcpJIHKTa, 
peBOJJIOUHH, rocy.napcTBeHHOro qpe3Bhll.J.3HHOro IlOJIO)KeHH51, BOCCTBHIDI, M~Te)Ka 

CTaTbB 5 
Boasremeane y6h1TKOB 

1. HHBeCTHUHH nasecropoa rocynapcrsa mo6o:H H3 ,ll,oroBapttBaiorn.ttxcll 
Cropon Ha 'repparopna rocyziapcrsa npyroti ,ll,orosapttsa10me:Hc» Cropousr He 
no.n.ne)KaT peKBH3HUHH, 3KCnponpHaUHH, HaUHOHaJIH3aUHH HJIH .n.pyrnM MepaM, 
.n.eHCTBHe KOTOpbIX 3KBHBaJieHTHO sxcnponpaauaa (B .U.a.TlbHeHllleM 
oxcnponpnauaa ), HHa"'Ie KaK B ofiuiecraenmax mrrepecax B COOTBeTCTBHH c 
ycTaHOBJJeHHOH 3aKOHO,UaTeJibCTBOM npouezrypoa Ha He,l].HCKpHMHHaUHOHHOH 
OCHOBe H npa ofiecnesenaa CBOeBpeMeHHOH, a.n.eKB3THOH H 3cpcpeKTHBHOH 
xojmeacauna. 

TaKaJI xonnencanaa COCTaBmieT cpaKTttqeCKYJO CTOHMOCTh 
sxcnponpanposaaasrx HHBeCTHUHH H3 MOMeHT, aenocpencrneano 
npernnecrnoeaaunni ocyutecranemno 3KCnponpH3UHH nafio ee ofiaapoztoaamno, 
B 33BttCHMOCTH OT Toro, "'ITO MMeno MeCTO pansnre. <l>aKTMlJeCKM CTOHMOCTb 
onpe.n.enJleTCJI B COOTBeTCTBHH c o6menpHH5ITOH Me)K.n.yttapo,n:HOH npaKTHKOH H 

BKJIIOtJaeT npoueHT, pacc-nrraaauti aa LIB OR ocnoae Ha nepnon c MOMeHTa 
3KCI1ponpHaI.UUl .n.o )l3Tbl nnareaca no OTHOllJeHHIO K BaJIIOTe, B KOTOpOH 6bIJIH 

ocymecrnnema MHBeCTHUMH. Kosmeacauaa nsmnaaaaaerca 6e3 sanepxcxa B 

BaJIIOTe, B KOTOpOH 6bIJIH ocyutecrsneasr HHBeCTHll.HH, )J,OJI)KHa 6bITb 3cpcpeKTHBHO 
ocyinecreauon H nepesoznrrscs 6e3 orpamraenna. 

2. l1HBeCTOp, norepnesnnra y6hITKH, HMeeT npaao B COOTBeTCTBHH c 
aaxononarenscrsoa rocyztapcrsa ,ll,oroaapHBa10meiic.a Croponsr, nposonamea 
oxcnponpnanmo, Ha oneparnsnoe paccuorpenne .aerra H aHaJIH3 oueaxa 
COOTBeTCTByIOlll,HX HHBeCTHU.HH cornacno npmnnmara, H3JIO)KeHHbIM B 
H3CTO.Hlll,eH crarse, cynefinoi! HJIH npyron He3aBHCHMOH IlOJIHOMOqHQH 
nncranuaen rocyztapcrsa :noH. ,ll,orosapttsa10meH.c.si: Cropoasr, 

3. B cnysae, ecnn ,U.orosapttsaIOrn.rui:c.H Cropoaa 3KcnponpHttpyer 
HMymecTBO KOMnaHHH, yqpe)K)leHHOH HJIH C03.U3HHOH Ha JII06oii -racra 
repparopnn ee rocy.napcrBa B COOTBeTCTBHH co CBOHM .n.ettCTBYJOlllJiM 
3aKOHO,n:aTeJihCTBOM H B KOTOpOH HHBeCTOphl rocy.n.apcTBa .n.pyroH 
.U.oroBapttBa10meik.s Cropoasi HMeIOT nonn, 3Kcnpo11p1­rnpyiomM 
.U.oroBapHsa10rn.Mc» Cropona ofiecne­mr npmreaenne nonoaceana nyaxra 1 
nacrosuteii CT3ThH B o6beMe, Heo6XO)J.HMOM )J.Jl.H rapaHTHH CBOeBpeMeHHOH, 
a.n.eKB3THOH H 3cpcpeKTHBHOH KOMileHCaUHH B OTHOllieHHH HHBeCTHUHH TaKHM 
nnsecropau npyrof ,ll,oroBapttBa10meik.si: Cropoasi, KOTopbIM npnaannexcar 
asnueynosemyrne ,ll,OJIH. 

CTaThH 4 
3Kcnpon paauua 
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0 BMIOTHOM perynaposaaaa rocynapcrsa 
Cropoasi, c Teppi.nopHH xoroporo ocyiuecranaercs 

33KOHO)laTe.nbCTBa 

)J,orosapi.rna10meiicH 

nepeson. 

HHBeCUII.J,HH, BKJJJO'­:la.H B03MO)l{Hblll npHpOCT CTOHMOCTH; 

vi) KOMileHC3UHH, npe.eyCMOTpeHHOH CT3TMIMH 4 H 5 nacrosuiero 
Cornaureana. 

2. Ilepesonsr, ynOMHHYTbJe B H3CT051IIJ,ett CT3Tbe, 6y.nyr ocymecTBIDJ.TbC51 6e3 

3a,11,ep)KKH. B CB060)J,HO xonseprapyeaoa BMJOTe no .n.e:HCTBYJOllleMy Ha .nary 
nepeaozia pbIHOqHoMy o6MeHHOMY Kypcy cornacno IlOJJO)KeHHJIM 

IlOJIHOH JJHKBH,!J,aUIUI 

CT3TbB 6 
Ceo6o)lHbIH nepeaon 

5 
HnH 6ecnop.~InKOB, HMeBWHX MeCTO Ha TeppHTOpHH rocyziapcrsa nocnennea 

Zloroaapasaiomeitca Cropouu, nocneztaek ,ll,oroaap1rna10meiic.H Cropoaoa 
npe,11,0CTaBm1eTC.H pe)KHM, He Mettee 6.naronpmlTHhIH, qeM TOT, KOTOpbIH OHa 

npenocrasnser CBOHM co6CTBeHHhIM HHBeCTOpaM HnH HHBeCTOpaM mofioro 
'rpersero rocyziapcraa B TOM, qTO xacaerca BOCCTaHOBJJeHH..H, B03MemeHIDI 

y6bITKOB, KOMileHC3UHH HJJH HHOro yperynnponaana. IlpH'llHT310lllH.eC..H B :noii 

CB513H nnareaca MOryT nepeBO,!J,HTbC51 6e3 orpamrseaati. 
2. Ee3 ymepfia ,!J,JJ.H qacn1 nepsoit aacrosmen crarsa annecropan 

rocynapcrsa ozmoa H3 ,II,oroBapuBa10m11xc.s Cropon, xoropsie B mo6oii H.3 

CHT)'aUJIH, ynOMjl'HYTbIX B 3TOM nyaxre, aecyr Ha TeppHTOpHH rocynapcrsa 
zrpyron ,ll,oroBap1rna10mencH Cropoasi y61>1TKH acnencrsue: 

i)3KCnponpHaI.J,H.H HX co6cTBeHHOCTH CHJiaMH HnH BJJaCTHMH nocne.nHeii; 

JIH60 

ii) yHH'LJTO)KeHJIH HX co6CTBeHHOCTH CHJJaMH HJIH BJI3CT»MM nocnennen, npn 
TOM, -rro 3TO He 61>rno Bbl3B3HO BOeHHhIMH )J.eHCTBHRMH HJJH Heo6XO)J,HMOCTb10 

CllT)'31.J,J.:rn; 

npenocraanarorca B03MeIUeHHe HJJH a.neKB3THa.H KOMTieHCaI.J,H.sl.. 

IlpnLJHTa10m11ec.s B :noif CB»3H TIJJaTe)KH MOryT nepeB0,11,HThCR 6e3 orpamrsenaa. 

He06XO)J,HMblX )J,JI.H 

l . Ka)K,11,a.SI )J,oroBapttBaJOIIJ,aRCjl Cropona rapairrnpyer nnaecropan 
rocy napcrsa ztpyroii ,ll,oroBap1rnat0IIJ,e:ikR Croponsr nocne Hcn01rneHHR HMH scex 
tj)HCKaJJhHhlX o6.H3aTeJibCTB 6ecnpen.HTCTBeHHhlH nepeson nnareaceit, CB»:3aHHbIX c 
HX HHBeCTHI.J,HHMH, B "LfaCTHOCTH, HO He HCKmoqnTeJJhHO: 

i) .n:oxo,n:oa, KaK sro onpeneneao B nymcre 2 crarsn 1 nacroautero 
Cornaiuenna; 

ii) nnarexceji B norauieane 33HMOB, npH3HaHHhIX o6eHMH 

,lJ,orosapHBaJOIIJ,HMHC.H CTopoHaMM B Ka"LJeCTBe HHBeCTHI.J,HH; 

iii) nnaresceii, npe,n:H33Ha"LfeHHhIX ,11,JUI TIOKpbITH}I pacxonos, OTHOC.Rll.J,HXCR K 

ynpaBJJeHHJO HHBeCTHUIUJMH; 

iv) OCHOBHhIX H )J,OTIOJIHHTeJibHbIX BKna)J,OB, 

DO)ll].ep)KaHH» HJIH pacnmpeHIDI HHBeCTHUHH; 

v) asrpysxn OT npoziaxca IIJIH '4aCTlJqHOH JJH6o 

J 



1. Cnopu Me)K;zy )1,oroBapttBaJOIU.11MHCH CTopoHaMH no nosony TOJIKOBaHH» 
HJJH npttMeHeHllil HaCT05IIUero CornaIIIeHHH .nonJKHhI no B03MO:>KHOCTH 
pa3pernaThCH nocpe,11,CTBOM neperoBopoB no )l,Hfl.lIOMaTHqecKHM K3HaJiaM. 

2. Ecna ,IJ.oroBap1rnaJOIUHec.si: CTopoHDI He CMOryT pa.3peIIIHTh xaxoti­rmfio 
cnop, ynOM.HHYThlH B rryaxre 1 HaCT05IIUeH CTaTbH, B TetteHHe tnecrn MeCRQeB c 
MOMeHTa aaxana neperosopos, 3TOT cnop no xo.n.aTaHCTBY JIJ06oit H3 
)1.orosapttBaJOIUHXC» Cropon MO)KeT 6hITh nepenan B ap6HTP3)KHblH cya B 
COOTBeTCTBHH c TIOJIO)KeHH5.IMI1 nacroamen CT3ThH. 

3. Ap6ttrpa:>KHhIH cyn 6y.neT yqpe)K.ZJ.3ThC.SI nna Ka:>K.n.oro KOHKpeTHoro 
cnyxaa cne)l)'IOUJ,HM ofipaaov: Ka)K.ZJ.ruI H3 )1,oroaap1rna10IUHXC5I Cropon Ha3HatIHT 
onnoro l.IJJeHa cyna H 3TH ,11,Ba ­meaa onpenensr rpascnannaa ­rpersero 
rocy.n.apcTBa, KOTOphIH c ofioiozmoro cornacna )1.orosapHBaJOII1HXC5.I Cropon 
fiyzter Ha3HaYeH npencenarenexr cy .n.a. qneHbI cyna .ZJ.OJI:>KHhI 61>1Th Ha3HaYeHhI B 

CTaTbH 8 
Cnopsi MeiK,11,y )1,orosapueaiomnMnc11 Croponasm 

B cnysae, xorna onna H3 .II.oroBap11sa10mHxcj) Cropon HJIH ee 
ynOJIHOMOYeHHrul opraHH33UHH npOH3BO)l.HT nnaTe:>K corJiaCHO rapaHTHH, 
npenocranneanoa B OTHOIIIeHHH HHBeCTHUHH Ha TeppHTOpHH rocy.n.apcTBa 
npyroa )1,oroBapHBa10me:H:cR Croponsr, nocneziaaa .lJ.oroaapHBalOIIJ.ruIC.H Cropona 
npasnaer nepenasy nepsoii )1.oroBapttBalOIII.eiicR Cropoae HJIH ee 
ynoJIHOMoqeHHOH opraHH33UHH cornacao 33KOHY HJIH C)l.eJIKe scex npas H npas 
rpe6oaaHHH rapaHTHpOBaHHOH CTOpOHbl H TOT Q>aKT, srrc nepBaR 
,llorosap11aaJOlll,IDIC.H Cropona HJIH ee ynonaonoueaaaa oprannsauna B CHJI)' 
npHHUHna cy6porau1111 Bnpaae ocyIUeCTBJIRTb TaKne npaaa H 3aRBJIRTh 
TPe6oaaHH.H B TOM )Ke o6'beMe, YTO H rapanrapoaannaa cTopotta. 

Ilepsas )1,oroaapHBaJOIUIDICH Cropoaa HJIH ee ynonnossoaemraa 
opramnautt» 6y.n.eT snpase npn scex 06cTOHTeJibCTBax no.111>3oBaTbCR TeM :>Ke 
pe:>KttMOM B OTHOllleHHH npnofiperennsrx eJO npaB H npaB TPe6oBaHHH B CHJI)' HX 
nepeztaxn, a T3K:>Ke TIJiaTe)K3MH, nonyYeHHbIMH B COOTBeTCTBHH c TaKHMH 
npaaann H npanavn T)Je6oBaHHH, KaK rapaHTHpOB3HHaJI CTOpOHa, KOTOpaR 6bIJia 
snpaae nonyuars HX B COOTBeTCTBHH c H3CTOHIII,HM Cornamenaeu B OTHOIIIeHHH 
COOTBeTCTBYJOIUHX llHBeCTHIJJiH H CB5.l33HHblX c HHMH )l.OXOAOB. 

Ilepnas ,IJ.oroBapttBaJOlll.ruICJl Cropona HJIH ee ynonaoxsovennas 
oprannaauns 6y.ueT 6ecnpenRTCTBeHHO nonsaoaarscs .11J06wM11 nnareacaxa, 
DOJI)'tieHHhIMH eJO B HeKOHBepTttpyeMOH samore B COOTBeTCTBHH c 
npHo6peTeHHhlMH npaBaMH H npasaMtt Tpe6oaaHH» B uenHx y.n.oBJieTBopeHH.sJ 
JIJ06bIX 33TJ)aT, TIOHeceHHhIX Ha TeppHTOpHH rocynapCTBa nocnenaea 
,lloroBap11BaJOIII.eik» CTopoH&I. 

CTaTh.H 7 
Cyfiporauna 

6 



1. Jhofioil cnop, KOTOpbIH MO)KeT B03HHKHYTh Me}l()Iy O,ll.HOH H3 
,Z:loroBap1rnaIOIUHXC.H Cropon H HHBeCTopoM rocyJJ,apcTBa zipyroa 
,Z:lorosap1rna10meik.H Croponu OTHOCHTeJibHO HHBeCTHUHH )J,3HHoro HHBeCTOpa, 
fiyner npemeeroxr xoncynsranna Me)K)1,y cTopoHaMH B cnope B uensx ero 
peIIIeHHH .npy)Ke11106HhIM cnocofioxr. 

Ecna raxne xoacynsrauna He npnsenyr K pa3pemeHHJO cnopa B resenae 
IIIeCTM MeC.HIJ,eB c )1,3Tbl nona­m npomenns 06 yperynnponanua cnopa, HHBeCTOp 
MO)KeT nepeJJ,aTb cnop no csoexry B1>16opy ,n:JIR paspenrenaa nnfio: 

i) B KOMneTeHTHblH cyzi rocyztapcraa ,Z:lorosap1rna10meik.S1 Cropoasr, Ha 
TeppHTOpHH xoroporo 6bIJIH ocyinecraneasr HHBeCTHI..J.Htt; 
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Te'4eHHe ,ll.BYX MeC.HUeB, a npencenarens 6y,I1.eT Ha3Ha"l.JeH B Te"JeHHe TJ)eX MeCjJI..J.eB 
c narst yBe,I1.0MJieHm1 mo6oH: 113 Zloroeapnsaioutaxca Cropoa o ee aaxrepeana 
nepeziars cnop B ap61npa)KHhIH cyzi, 

4. Ecnn aeocxozraxsre Ha3Ha"YeHH.H ae 6hmH npoaaaeneasr e cpoxn, 
yxasannue B nymcre 3 nacrosmea CTaTbH, H ecnn ,Z:loroBapuBaIOIUHec.s: Croponu 
He zioroaopnnacs 06 HHOM, n106a.H H3 ,Z:loroBap1rna10mnxcR Cropoa MO)KeT 
o6paTHTbC» c npocsfioa o npoasaezreaan neofixonansrx Ha3Ha":leHHH K 
Ilpencenarerno Meacnyaaponsoro Cyna. Ecnn Ilpezicenarens Mecxnynaponaoro 
Cyna He B COCTOjfHHH ocyiuecrsnrs ssnueynoraaayrsre ,I1.eHCTBIDI HJIH )Ke OH 
RBJUieTCjf rpa)KJJ,aHHHOM rocynapcraa ozmon H3 )l.oroBapttBaIOmttxcx Cropon, 
npocsfia o npoassenemm tteo6xo,ZJ,11MhIX Ha3Ha­Yettnii 6y.ueT anpecosaaa Bnue- 
Ilpencenarerno Meacnyaapozmoro Cyzta. Ecn11 Baue-Ilpencenarens 
Mexnyaaponaoro Cyna TaK)Ke snnserca rpa)K,ZJ,aHHHOM rocynapcrsa OJJ,HOH H3 
,Z:loroBap1rna10mHXc» Cropoa HJIH )Ke H OH He B COCTORHIHI ocyutecraars 
asnneynonauyrsre neiicrnna no KaKott·JIH6o HHOH nptt'IHHe, npaeo 
npOH3BejleHHH Heo6XO.l{HMblX Ha3Hat.JeHHH 6y.ueT npenocrasneno cneztyrouievy 
no crapunmcrsy llJietty Meaoryaaponaoro Cyna, He .HBJIRJOIUeMyc'"' rpa)K)],aHHHOM 
rocyzrapcrna HM ozmon H3 )l.oroBapHBaJOmttxc.H Cropon. 

Flpencenarenexr apfiarpaaororo cyzra ,ll.OJI)KeH 6bITh rpascnauna TpeTbero 
rocy ziapcraa, c KOTOpbIM o6e JJ:oroBapHBalOIIUJec.H Croponsi noztnepacnsaror 
.ZUIDJIOMaTnqecKHe OTHOIIIeHH.H. 

5. Apfonpa)KHbJH cyn, yqpe)K,naeMbIH cornacno 3TOH crarse, npHHHMaeT 
pemenna 6oJiblllHHCTBOM ronocoa. Peuieana cyna OKOH'lfaTeJibHhI H ofiasarensnsr 
,ll.JI.H 06e11x ,Z:lorosap11Ba10m.Hxc.H Cropoa, Kascnaa H3 )1,oroBapnBaromuxc.s Cropon 
necer pacxo,ZJ,hI aasna­reaaoro e10 xneaa cyna H ee npencramrreneii Ha 
aacenannax cyna. Pacxonu npencenarena, a T3K)Ke n106b1e npyrne pacxoztu 
fiynyr nozteneasr noponny Me)K.ny )l.oroeapttBaJOIUHMHC51 Croponasia. CyJJ,, 
onnaxo, anpase npansn, nnoe pemenne oTHOCHTeJibHO pacxonoa. Cyn caM 
onpenenser pernaMeHT caoeii pariorsi. 

CTaTbH 9 
Ypery.nuponanne enopon Mem.u.y )l.oroeapueaiomeucu Cropouoa n 
nanecropoja rocyAapcTea Apyroii )l.oronapueaiomeiics Cropoma 



Hacroauiee Cornamenne 6y.ueT np11MeH.HThC>1. KO BCeM HHBeCTHUHHM, 
ocymeCTBJ1eHHhIM HHBeCTOpaMH rocynapcrsa O,IlHOH H3 ,[(oroBap1rnaJOI.1U1XC.H 
Cropon aa TeppHTOpHH rocy.uapcTBa npyron )J..oroaap1rnruomeiic.s1 CTopoHI:.J 

CTaThH 11 
HHBeCTHUHH, ocymecranemn.re no BCT)'DJJCHHH B CHJJY 

uacroauiero Cor .naui en HH 

Ecnn noJJo)KeHH.H aaxononarenscraa rocynapcrsa ormoa H3 
,ll,oroaapHBaJOIUHXC.H Cropoa n1160 o6»3aTeJibCTBa B cooTBeTCTBMH c 
Me)K,IlyHapo.UHbIM npason, cymecTBYJOIJlHe B nacroauiee speM»: HnH 
ycTaHOBJJeHHbie Me)K.n,y )J..orosapHBaJOI.UHMHC>l. CTopoHaMH anocnencrnaa B 

nononneaae K nacroautexry Cornamemno, conepxcar ofiume HJIH cneuaansmae 
npaaana, corJJaCHO KOTOpbIM HHBeCTHUHH, ocymecrnnaensre HHBecTopaMH 
rocyziapcraa npyroa, )J..orosapHBaJOmeH.c.H Croponsi nonh3YJOTC.H pe)Ktt:MOM, 
6onee finaronpaarnsna, He)KeJJH TOT, KOTOpbIH ycraHaBJll·fBaeTC.H HaCT05.IIIJ;HM 
Cornameaneja, TaKtte npasnna 6y.zzyT HMeTh npennymecreemryro carry no 
OTHOWeHHJO K H3CT0>1Ill,eMy Cornamemno B TOH CTeneHH, B KOTOpoH: OHH 6onee 
6naronpH.HTHbI. 
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ii) B Meacrynapozmsra uenrp no yperynaponamno HHBeCTHUHOHHhIX cnopos 

(ICSID), yqpe)K,IleHHhIH KoHBeHI..J,HeH: no yperyn11poBaHHIO HHBeCTHUHOHHhIX 
cnopos Me)K.uy rocy.uapcTBaMH H rpascaanaua ztpyrax rocyzrapcra, OTKpbITOH )lIDl 

nozmncaana B Bauraarroae 18 MapTa 1965 r.; 
iii) B ap6HTP3)1(HhIH cyzi "ad hoc", KOTOpbIH, eCJIH CTOpOHb] B cnope He 

COfJJ3CHTC.H Ha HHOe, ,IlOJDKeH 6bITb C03,Zl,aH H .neHCTBOBaTh corJJaCHO 
ap611Tpa)KHOMY pernaMeHry KoM11cc1111 OpraHH3aUHH 06oe.u11HeHHhIX Hauua no 
npaBy Me)K,Ilyttapo,IlHOH TOpfOBJlH (UNCITRAL ). 

2. Pemeana apfiarpaacaoro cyna .HBJUIJOTC.H oxonaarensnsrxra 11 
ofoI3aTeJibHbIMH ,IlJI.H K3)1(,l],0H CTOpOHhl. 

3. Jl.oroBap1­rnaJOIIJ,aJICH Cropona, JIBJUnoIIJ,asc.» croponoil B cnope, He 6y.ueT 
B xozte apfimpaacnoro p336HpaTeJihCTBa HJIH npasenenaa a acnorrxeane peurexas 
aprinrpasosoro cyna CChIJ13ThCH ,IlJI.H CBOeH: 331UHThl Ha CBOH cyBepeHH.TeT HJIH Ha 
TOT <PaKT, qTo nnsecrop rocy.uapcTBa npyroa Jl.oroBapHBaJOII.J,eH.c.H Cropoau 
nonysnn Ha OCHOBaHHH noroaopa CTP3XOBaHH.H KOMileHC31.I.HIO, noKpbIB3IOII.J,ylO 
IlOJIHOCTblO HJIH qacTH"tJHO IlOHeCeHHbIH y6hITOK. 

4. HH ozma H3 Ilorosapaaaromaxca Cropon He .UOJI)l(Ha nsrrarscs 
p33peIIIHTh no ,IlHTIJ10M3TH"IecKHM xananaa cnop, BbIHeceHHbIH Ha 
Me)K,IlyHapo.uttoe apfiarpaacnoe paccMorpettHe, aa HCKmol.JeHHeM crrysaes, xorna 
zipyraa ,[(oroBap1rnaJOIJla>lcH Cropoaa He nozrsnaaerca pemeHMIO, astaeceaaosry 
ap61npa)l(HhlM cynon. 

CTaTbH 10 
Tlparaeneuue npyrux npaann 



A6.nyJIJia X H Cau+ 
Mnuucrp clmuaHCOB H 

H3QHOH3JlhHOH3KOHOMUKH 

( 

Hacrosuiee Cornameane scrymrr B cnny no 11creIJeHHH rp11nuaTH (30) ntteil 

c narta, xorzia )1.orosap11BaJOm11ec» Cropouu yse)],OM.HT .n.pyr .llpyra B nHChMeHHOH 

cpopMe 0 BhlTIOJJHeHMM HMM COOTBeTCTBYJ­Olll.MX BHyrpttrocy.napcTBeHHbIX 

npoue.n.yp, Heo6xo,lJJ1MbIX .n.rn1 acrynnenaa nacroautero Corrtameuns B curry. 
Hacrosuiee Cornameane 6y)l..eT ocrasarscs B cane B resenne zrecara ( 10) 

ner. TIO OKOffLJ3HMJ1 '.)TOrO )l,eC.SITHJJeTHero nepnozta OHO 6y.neT aBTOMaTHqecKH 

nponneearscs Ha TOT )Ke cpox H no Tex nop, noxa onna H3 )1.or0Bap11Ba10m11xcsi 

Cropon He yaenosurr o ero npexpamennn B nHCbMeHHOH cpopMe .n.pyry10 

)1,oroBap1rna10myJOc» Cropoiry no Kpai1Hei1 Mepe sa nnenanuars ( 12) Mec»ues )IO 

HCTeqeHH.H COOTBeTCTBYI­OIUero cpoxa. Tlpn 3TOM B OTHOllleHHH HHBeCTMUHH, 

ocyiuecranennsrx no npexpameana neH.cTBIUI nacrosuiero Cornaureaaa, 
TIOJJO)KeHH}) ero crarea 1-12 6y.JJ.yT OCTaBaTbC51 B CHJie B TeLJeHHe .nec51TH (10) ner, 
CLJHTa51 c .narsi npexpamenns Jl,ettcTBH.SI ztannoro Cornamenns. 

B y nccroscpcaae qero HH)Keno)],nHcaBrn11ec» npencraanrena, .llOJI)KHbIM 

o6pa30M na TO ynonttoMoLJeHHbie, nozmncann xacrosuiee Cornaurenne. 

Cosepuieno B...r _.A;"q,..v,..p....,._, '~" OK.?F.6"'.PA 2002 r. B .llBYX nonnnnnsrx 
axsexmnapax, Ka)K)],b]H Ha pyccxosr, apa6CKOM H aHrJIHMCKOM 513hIKax, npHLJeM ace 
TeKCThJ .si:sn11JOTC.H paBHO ayreHTUl.JHhIMH. B cnysae pacXO)K.IleHHH B TOJIKOBaHMH 

npenno­rrenne 6y)leT OT)J,3B3TbC51 'rexcry Ha attrJJHHCKOM 513bIKe. 

CTaTbB 13 
Bcrynneuue B cnny, cpox .neiicTBHB u npescpamenne .neucTBHH 

B cnysae Heo6xon11MoCTH npencrasnrena )1,or0Bap11Bmom11xc.si Cropon 6y nyr 
nposomrn, xoncym.rauaa no JJJ06oMy Bonpocy, aarpanmaiomesry BbITIOJ1Hett11e 
nacroauiero Cornaurenna. 3r11 KO Hey Jib Tau1111 6y .ayr npOBO.UHThCji no 
npenno)KeHHJO onaoa H3 )1.or0Bap11sa10m11xc.H Cropon B Mecre 11 B cpoxn, 
cornacoaanasie no n11nnoMaTw­1ecKHM xaaanav. 

CTaTbH 12 
Koucynvraunn .... __ ---·---·-· 
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corJJaCHO COOTBeTCTBYJOIUHM TIOJIO)KeHH.SIM 3aKOHonaTeJ1bCTBa KaK no TaK M nocne 
ncrynneans Cornamenas B carry, onnaxo He fiyner np11MeH»ThC5I K mo6oMy cnopy 
OTHOCJneJihHO HHBeCTHUHH, KOTOpbIH B03HHK no BCTynneHH.SI B CMJIY naauoro 
Cornaureaas. 

3a IlpaBHTCJlbCTBO 
KopoJJeBCT a Baxpenn 

3a IlpaBUTeJJbCTBO 
Pecny6JJ~KH Benapycs 

Ji:J CTOB 
MnHHtfp nnocrpamnax .LJ.CJJ 


