
,I(n.H u;eneii aacroxnrero Cornamenaa HH)KenpHBe,n;eHHble TepMHHhI HMeIOT 
' cne,eyro:ru;ee 3HaqeHne: 
. 1. "H1rneCTHil;HH" - Bee BH,ll;bl HM)'II:I;eCTBa HJIH npas Ha TeppHTOpHH O,ll;HOM 
C ,I(oroBapHBaro:ru;eiic.H Croponsr, npaaanneoxanrae HJIH xonrponapyexrsre rrpasro nn6o 
' KOCBeHHO mraecropon npyroti ,I(oroBapnBaro:ru;eiic}I Croponsr, n sxmo-raror: 

a) JII06oe ,ll;Bll)KllMOe H He,ll;Bll)KHMOe HM)'II:J;eCTBO H CB}I3aHHhie c HMM 
HM)'Ill,eCTBeHHhie npasa, TaKne, KaK apeana, HIIOTeKa, npaso sancra, saner; 

' b) ,ll;OJIH, axuaa H HH&Ie c]?opMbI ysacras B IOpH,n;HqeCKOM JIHn;e, ztenezorsre 
· o6.H3aTeJI:&CTBa, ofirnrranna n zrpyrne c]?opM:&I nonroasrx o6.H3aTeJI:&CTB, a TaK)Ke ztonrn, 
r 3aJiMhI H nemrsre 6yMarn, asrrryrnemrsre nasecropox ,I(oroBapHBaro:ru;eiic.H Cropoasr; 

c) npaaa Tpe6oBaHH.H B OTHOIIIeHHH ,n:eHe)KHbIX openers, a TaK)Ke HM)'Ill;eCTBa HJIH 
I mofioro acnonnenas o6}!3aTeJihCTB no ziorosopy, nMero:ru;eM)' 3KOHOMH.lfeceyro 
[ n;eHHOCTh; 

d) rrpasa Ha narennexryansnyto co6CTBeHHOCTh, B qacTHOCTH, HO He 
i HCKJIIOqnTeJibHO, Ha aBTOpCKHe npasa, ronapnsre 3HaIGI, narearsr, nposrsmmeaasre 
1'Mo,n,eJIH H ofipasust ll rexnaaecxae npoueccsr, noy-xay, HepaCKpbITyIO HHcpopMall;HIO, 
'i qrnpMeHHbie HaHMeHoBaHH.H ll ryznsan;: 
. e) JII06oe npaso, npenocraanseaoe B COOTBeTCTBHH c 3aKOHO,II,aTeJihCTBOM, 
l,n;oroBOpOM HJIH B cany rrpenycvorpeansrx 3aKOHO,IJ;aTeJibCTBOM paspeureaaa HJIH 
1[JIHD;eH3Hll, BKJIIOqa.H npasa Ha accnezioaaaae, passenxy, paspafiorxy, ,n;o6hlqy ~ 
;:=>KcnnyaTan;HIO npnponasrx pecypcos, a TaK)Ke npaso Ha ocynrecrsneaae ztpyron 
\3KOHOMH.lfeCKOH, KOMMepqecKOR ,ll;e}!TeJibHOCTH HJIH npeztocraanenae ycnyr, 

Jhofioe ll3MeHeHHe c]?opMbI, B KOTOpOH ocymccrsnaerca HHBeCTHpOBaHHe HJIH 
1peHHBeCTHpOBaHHe HM)'II:J;eCTBa HJIH npas, He sarparasaer ax xapaxrepa KaK 
fHHBeCTHD;HM. 

2. "HHBeCTO " B OTHOIIIeHHH Ka)K,IJ;OR ,n:oroBa anaiomeitca CTO OHbI osrrasaer: 

CTaTMI 1 
· Onpezteneaaa 

IIpaBHTeJihCTBO Pecrry6JIHKH Eenapycs ll IIpaBHTeJihCTBO Focyztapcraa Kyneirr, 
nMeHJeM:Die B ,n;an:nHeiiuieM ,[(oroBapHBmorrwec.H Croponsr, 

»cenaa cosnanars finaronpaarrrae ycnosns ,n;JUI pa3BHTH.H 3KOHOMH.lfecKoro 
corpynuasecraa Me)K,ey CBOHMH C'TpaHaMH, H B qacTHOCTH ,ll;JUI HHBeCTllll;HM 
aasecropoa o,ti:Hoii ,I(oroBapnBarorn:eiic.H Croponsi Ha reppnropaa npyroii 
,I(oroBapnBaro:ru;eiic.H CTopoHI>I, 

npH3HaBa.H, -rro rroornpenae ll B3aHMHIDI 3ffID;HTa TaKHx llHBeCTHil;llH 6yeyT 
crrocoficrsoaars pa3BHTHIO ,n;eJIOBOM HHllll;HaTHBbI H IIOBbIIIIeHHIO 6narocoCTO.HHH.H B 
ofioax rocyztapcrsax ,I(oroBapnBaIOI.Il;HXCH Cropon, 

,ll;OI'OBOpHJIHCh 0 Hll)Kecne,eyro:ru;eM: 

Me)K,ey Ilpaearenscraox Pecnyfinnxa Eenapycs 
H IIpaBHTeJibCTBOM I'ocyztapcrsa KyBeMT 

0 noourpenaa ll B3aHMHOM sannrre llHBeCTHil;HM 

corJIAIIIEHHE 



1. Ka)K)];aH ,[(oroBapn:Barom;a5Ic5I Cropona Ha cnoeii TeppRTOpHH R B cooTBeTCTBHH 
f po CB OHM 3aKOHO,II.aTeJihCTBOM 6y,n;eT norrycxars H noompsrs HHBeCTHD;HH RHBeCTOpOB 
i,J,pyro:H: ,[(oroBapHBarom;e:H:c.H Cropoasr. l 2. Ka)K)];aH ,[(oroBapn:Barom;aHcH Cropona B OTHOIIIeHHH HHBeCTHD;HH, 
'i(onyrn,eHHbIX Ha CBOIO TeppHTOpHIO, npe,II.OCTaBIDieT TaKHM HHBeCTRIJ;R5IM BCe 
~ieo6xo,n;HMhie paspemenaa, cornacae, oziofipeaae, nanensna R npasa B TaKHX 
il6'heMax, Ha TaKOH cpox H TaKMX ycnosnax, xoropsre rrpenycirorpeasr ee 
tm<OHO,II.aTeJihCTBOM. 
~; 3. ,[(oroBapn:Barom;HecH Croponsr MoryT npoBO,II.HTh .apyr c .n;pyroM xoncynsranaa . 
Ii mo6o:H: nptteMrreMo:H: cpopMe B uensx noompenna H co,n;e:H:cTBR5I ocyuiecrsneaaro 
il1·rnecTHD;HH Ha CBOHX TeppHTOpH5IX. 
,-r,-1; 4. KaJK,n;aH ,[(oronapHBarom;a5Ic5I CTopoHa cornacHo cnoeMY 3aKoHo,n;aTeJihCTBy, 

,[(orrycK R nooutpeuae HHBeCTHD;HH 
CTaTh5I 2 

a) mo6oe cp11311-qecKoe rnmo, 11Merom;ee rpa)K)];aHCTBO Pecrryfinnxa Benapycs MJIM 
Focy ,II.apCTBa Kyseiir B COOTBeTCTBMM C HX 3aKOHO,II.aTeJihCTBOM; 

b) JII06oe ropH,II.Y.PieCKOe JIHD;O, C03,II.aHHOe HJIH yspeacteaaoe cornacao 
~3aKOHO,II.aTeJihCTBY Pecrry6JIMKM Eenapycs JIH6o Tocyztapcrsa KyBeHT COOTBeTCTBeHHo; 

c) B OTHOIIIeHMH Tocynapcrsa KyBeHT - IlpaBMTeJihCTBO Focynapcrsa KyBeHT. 
3. "IOpH,II.Y.PieCKOe JIMD;O" - JII06oe ropH,II.H"l!eCKOe JIHD;O, ocymecrsnaromee CBOIO 

,l],e.~ITeJihHOCTh KaK Ha KOMMep"l!eCKOH, TaK H Ha HeKOMMep"l!eCKOH OCHOBe, "l!aCTHOH HJIH 
rocyzrapcracaaoji cpopMhI co6CTBeHHOCTH JIH6o KOHlpOIDI, yspeacnemroe cornacao 
3aKoHo,n;aTeJihCTBY cooraercrsyromea ,IJ.oroBapHBarom;e:H:c5I Cropoasr HJIH 
npHHa,II.Jie)Kam;ee. rr1160 cpaKTH"l!eCKM KOHlpOITHpyeMoe RHBeCTOpOM 3TOH 
)J,oroBapRBarom;e:H:cH Cropoasr. · 

4. ",[(oXO,II.hI" - cyMMhI, nonyscaasre nocpe,II.CTBOM ocymecraneaaa RHBeCTHD;MH, 
H, B "l!aCTHOCTH, HO He HCKJIIO"llHTeJihHO, BKJIIO"l!aIOT npafisrns, npouearsr, ,II.OXO,Il.hl OT. 
npnpocra CTOMMOCTH HMJm;ecTBa, ,II.HBH,II.eH,II.hI, asropcxae roaopapsr H 
B03Harpa)K,II.eHRH, a TaK)Ke ,II.OXO,II.hI B narype. 

5. "TeppHTOpHH" B OTHOIIIeHHH rocynapcrsa Ka)K,II.OH H3 ,IJ.oroBapHBaIOm;MXCH 
Cropon - .repparopaa rocyztapcrsa coorsercrsyromea ,IJ.oroBapn:Barome:H:cH CTopoHDI, 
BKJIIO"l!aH cynry, BHy'IpeHHHe BO,II.hl H repparopnansaoe Mope, MOpCKOe ,II.HO H aezrpa, 
Ha.n; KOTOpo:H: ara ,[(oroBapHBarom;aHCH Cropoaa ocymecrsnaer B COOTBeTCTBHH c 
Me)K,II.yHapo,n;HhIM npasox cysepeanue npasa MITH B ropRC,II.RKI(HR KOTopoH: OHa 
HaXO,II.HTCH. 

6. "CBo6o,n;HO KOHBepTRpyeMaH BaJIIOTa" JII06aH BaJIIOTa, xoropyro 
Me)K,II.yHapo,n;HhIH BaJIIOTHhIH cpoH,n; nepnomrrecxa onpezrenaer B xauecrne csofioznro 

:' HCIIOJih3yeMOH BaJIIOThl B COOTBeTCTBMH co CTaTh5IMH cornanrerraa 06 y-qpe)K,II.eHHH 
i Meacnynaponnoro BaJIIOTHoro cpoH,II.a R nro6hIMH R3MeHeHRHMR K HeMJ. 

7. "Ee3 3a,II.ep)KKI1" - TaKOH nepHO,II. BpeMeHH, KOTOphIH ofisr-rao 'Ipe6yeTCH ,II.JUI 
' BhIIlOJIHeHRH cpopMaJihHOCTe:H:, Heo6XO,II.HMhIX ,n;mr rrepesozta cpe,II.CTB. 3TOT nepaozi 
-: HC"l!HCIDieTC5I co ,II.RH rrocrynnerraa 3aHBITeHRH 0 nepesozte cpencrs H He MO)KeT B 
)mo6oM cnysae rrpensnnars ,II.Byx Mec51u;eB. 

8. "Saxoaonarerrscrao" B OTHomeHHH Ka)K,II.OH ,IJ.oroBapRBarom;e:H:c5I Cropoasr - 
~,3RKOHo,n;aTeJihCTBO rocyztapcrna coorncrcrayromea ,[(oroBapn:Barom;eiicH Cropoasr, 

I 



1. H1rnecTHIJ;H5IM nnnecropon Ka)K)];OH H3 ,I(oroBapHBaro:ru;HXc5I Cropoa 6y,n;eT 
. HeH3MeHHO npeztocraanarsca cnpanennaasra H pasaonpaaasrk pe)KHM, a TaIOKe 
•. sannrra H 6e3onacHOCTb Ha TeppHTOpHH npyroa ,I(oroBapHBaro:ru;e:ifcSI Cropoasr B 

COOTBeTCTBHH c o6:w;enpH3HaHHbIMH npHHIJ;HTiaMH Me)K,n;yHapo,n:Horo npasa H 
rrono)KeHH5IMH aacrosmero 'Comanreaaa. HM ozma H3 ,I(or0Bap1rnaro:ru;HXC5I Cropoa He 
6y,n:eT npeTI5ITCTBOBaTb rryrexr npHH5ITH5I Heo6ocHOBaHHbIX HJIH ,Il;HCKpHMHHaIJ;HOHHbIX 
Mep yrrpannenmo, pyxosoncrsy, nH6o ztpyrorey pacnopaacenaro HHBeCTHIJ;H5IMH, a 

. TaK)Ke HX HCTIOJib30BaHHIO, <i_}yHKIJ;HOHHpoBaHHIO, pa3BHTHIO HJIH nponaace, 
2. Ka)K)];M ,I(oroBapHBaro:ru;Mc5I Cropona 6y,n:eT CBoeBpeMeHHO nyfinaxoaars, HID:I 

. HHbIM o6pa30M ofiaaponoaars CBOH 3aKOHbI, npasana, nponenypsr, ,n:HpeKTHBbI, 
· yKa3aHH5I H a,n:MHHHCTPaTHBHhie aKTDI, a TaK)Ke cyztefiasre pemenaa aceofimero 

• · rrpHMeHeHH5I paBHO, KaK H Me)K,n;yHapo,n:Hhie cornanreaaa, xacaronmeca nacroamero 
Cornanrenaa, HJIH xoropsre MOryT TIOBJIH5ITb Ha ero npaneaenae JIH6o rcacaromaeca 
ttHBeCTHIJ;HH aasecropoa ,n:pyro:H: ,I(oroBapHBaro:w;e:H:c5I Croponsr Ha ee TeppHTOpHH. 

3. Ka)K)];a5I ,I(oroBapHBaro:ru;Mc5I Cropoaa ofiecne-nraaer 3<i_)<i_}eKTHBHbie ycnosas 
· ,Il;JI5I 3a5IBJieHH5I npeTeH3HH H peanH3aIJ;HH rrpas B CB5I3H c HHBeCTHIJ;H5IMH. Ka)K)];a5I 
·•,I(oroBapHBaro:w;a51c51 Cropoaa rapaarnpyer mraecropata ztpyroa ,I(oroBapHBaro:w;e:H:c5l 
)CTopoHhI npaso ofipamarscx B cyztetiasre oprarrsr H zipyrae opransr, ofinazraromae 
i.:noJIHOMOl.JH5IMH Ha ornpaaneaae npasocyzraa, a TaK)Ke npaso ynoJIHOMOl.JHBaTb JIHIJ; ITO 
C!30eMy BDI6opy, 3a5IBJI5ITb npeTeH3HH H ocymecrnnan, rrpasa B OTHOIDeHHH HX 
HHBeCTHIJ;HH B COOTBeTCTBHH c rrpHMeHHMbIM 3aKOHO,Il;aTeJibCTBOM. 

4. HM ozma H3 ,I(oroBapHBaro:ru;HxcSI Cropoa He 6y,n:eT BBO,Il;HTb B cnysae 
np1106peTeHH5I, pa3BHTH5I, Hcnono30BaHH5I, ynpanneaas, pyxonoztcrna HJIH 

.Qcyw;ecTBJieHH5I HHBeCTHIJ;HH aanecropa npyroa ,I(oroBapHBaro:w;e:H:cSI Croponsr 
;;r1p11ny,n:HTeJibHbie MepbI, rperiyroutae HJIH orpaaaxaaaroume npnoopereaae 

• ~M~nepHanOB, aaepropecypcoa, TOIIJIHBa HJIH cpencrn npOH3BO,Il;CTBa, TpaHCIIOpTa, a 
/itUK)Ke xaxoc-nnfio ,n:eHCTBHe HJIH orpaaa-renae B o6JiaCTH pbIHKOB cfisrra TOBapoB 

·ruJyTpH HJIH sa npeztenaxta CBOeH TeppHTOpHH, HJIH JII06bie ztpyrne Mep:bI 
·.illHCl<pHMHHau;HoHHOro xapaxrepa B OTHOIDeHHH HHBeCTHIJ;HH HHBeCTOpOB zrpyroji 
µ.(oroaap11Baro:w;e:H:c5I Croponsr B u;eJI5IX co3,n:aHH5I fionee ssrrozmoro nonoacenaa ,n:AA 
CUOHX co6CTBeHHbIX HHBeCTOpOB JIH6o HHBeCTOpOB rpersero rocynapcrsa, 

5. HHBeCTHIJ;HH aasecropoa nro6o:H: H3 ,I(oroBapHBaro:ru;HXc5I Cropon Ha 
.~teppttTOpHH ztpyroii ,I(oroBapHBaro:w;e:H:cSI Croponsr He 6y,n;yT nonseprnyrsr TaKHM 

'"·~· . .-- ... 

pcry1rnpyro:ru;eMy nonycx, naxoacnerrae <i_}H3WieCKHX JIHIJ; H ocymecrsneaae HMM . 
rpynosoti ,n:e.~ITeJihHOCTH Ha CBOeH TeppHTOpHH, finarocxnonao He3aBHCHMO OT HX 
HaLJ,HOHMhHOCTH HJIH rpaxctancrsa paccvarpasaer H BbIHOCHT COOTBeTCTByro:ru;ee 
peurenne no sanpocasr KnIOT.JeBoro nepconarra, BKnIOT.Ja5I pyKOBOM:ru;HH H TeXHWieCKHH 
nepconan, HaH5ITbIH B CB5I3H c ocyniecranenaea HHBeCTHIJ;HH Ha TeppHTOplHI 
COOTBeTCTByro:ru;HH ,I(oroBapHBaro:ru;eHc5I t CTopOHbI, B OTHOIDeHHH ,n:orrycKa, . 
npeventroro Haxo)K)];eHH5I H ocyntecrsneaaa TPY.Il:OBOH ,n:e5ITeJibHOCTH Ha caoeii 
TeppHTopHH. EnH3KHM po,n:cTBeHHHKaM raxoro KnIOT.JeBoro nepcoaana TaIOKe 
npenocrannaercs aHanorHT.JHbIH pe)KHM B OTHOIDeHHH ztonycxa H apesreaaoro 
Haxo)K)];eHH5I Ha TeppHTOpHH npaamaarouiea ,I(oroBapHBaro:w;e:H:c5I Croponsr. 

CTaTb5l 3 
3a:ru;HTa HHBeCTHIJ;HH 



I .a) I1HBeCTHI!HH, ocymecrsneaasre HHBecTopaMH ozmoii ,IJ:oroBap:rrBaror:u:elic5I 
( • 1 ( ipoHhI Ha .repparopnn ,D.pyro:H: ,IJ:oroBap:rrBaror:u:elic5I Croponsr, He 6y.n;yT 
I r.u l,llOHaJIH3HpOBaHhI, 3KCIIporrpHHpOBaHhI, peKBH3HpoBaHhI HJIH IIO.IJ;BeprHyThI HHhIM 
\ll'l):IM, .n;eHCTBHe xoropsrx rrp5IMO n:rr6o KOCBeHHO 3KBHBaJieHTHO HarrHOHaJIH3arrHH, 

E •i-t·11porrp:rrarr:rr:rr HJIH peKBH3HI!HH (B .z:i;an:oHelirrreM - sxcnponpaanaa), npyroit 
) l,1 ll ouapasaromejica Croponoii, nna-re KaK B otimecrseansrx aarcpecax, 
< • 1 11 ( 101 unrxca K sayrpenaefi Heo6xo,D.HMOCTH 3TOH ,IJ:oroBapnBaror:u:eiic5I Croponsr, npn 
I)\ llT I JCLieHHH CBOeBpeMeHHOH, a.n;eKBaTHOH H 3<P<PeKTHBHOH KOMIIeHcarrHH H npa 
\ t'llOlll1l1, tITO TaKHe MepbI 6y.n;yT rrpHHHMaThC5I Ha He,D.HCKpHMHHarrHOHHOH OCHOBe H B 
( ( )( ll llCTCTBHH c o6r:u;eli npouezrypok, ycTaHOBJieHHOH 3aKOHO.IJ;aTeJI:OCTBOM. 

b) TaKa5I KOMIIeHcarrH5I COCTaBJ15IeT <PaKTHtiecKyIO CTOHMOCTb 
1H·11porrpHHpOBaHHbIX HHBeCTHI!HH H .IJ;OJI)KHa orrpe,D.eJI5IThC5I H paccqHThIBaThC5I B 

CTaTh5I 5 
3Kcrrporrp:rra:u:llil 

1 . Kaxoiaa ,[(oroBap:rrBa10r:u;a5IC5I Cropona npenocrasar Ha cnoeii reppnropaa B 
( ll'IIOIIIeHHH HHBeCTH:U:HH H .IJ;OXO.[l;OB HHBeCTOpOB zrpyroii ,[(oroBapHBaror:u:elic.5I 
( 'TopOHhI pe)KHM, He MeHee 6narorrpH5ITHhIH, qeM TOT, xoropsra OHa npenocrasnaer B 
( H'I IOIIIeHHH HHBeCTH:U:HH H .IJ;OXO,ll.OB CBOHX co6CTBeHHhIX HHBeCTOpOB HJIH HHBeCTHI!HH 
11 )~OXO.IJ;OB HHBeCTOpOB mofioro rpersero rocyzrapcrna, 

2. Kaacztaa ,[(oroBap:rrBa10r:u;a5IC5I Cropona rrpe,D.OCTaBHT Ha csoeii 'repparopaa 
uuaecropaxr ztpyroa ,[(oroBap:rrBaror:u;elic5I Cropoasr B TOM, =rro KacaeTC5I ynpasnenaa, 
uoztztepzcanaa, HCIIOJih30BaHllil, anazremra HJIH pacnopazcenaa HX HHBeCTH:U:H5IMH, 
pe)KHM, He MeHee 6narorrpH5ITHhIH, qeM TOT, KOTOpbIH OHa rrpe,D.OCTaBJI.5IeT CBOHM 
co6cTBeHHhIM HHBeCTOpaM HJIH HHBeCTOpaM rnofioro rpeThero rocynapcrsa. 

3. Ilonozceaaa HaCT05II:QeH CTaThH He .IJ;OJI)l(Hhl 6:orTh HCTOJIKOBaHbI TaKHM 
ofipaaoxr, tITo6:or o65I3hIBaT:o ornry ,IJ:oroBap:rrBaror:u:yroc5I Cropony pacnpocrpanars Ha 
nusecropoa npyroa ,IJ:oroBap:rrBaror:u;elic5I Croponsi npeaxrynrecraa rnofisrx pe)KHMa, 
nsror HJIH npasnnerait, BhITeKaIOI:QMX H3 rnotioro: 

a) cymecrayroutero HJIH B03MO)l(Horo B 6y,D.yr:u;eM cornamenaa o C03,D.aHHM 30HI:.I 
.cuofionnoii ToproBJIH, TaMo)KeHHOM corose, ofirnext psnnce nna zrpyroro ananornsrroro 
MC)K,n:yHapo.n;Horo corrranrenaa, BKn10qa51 zrpyrae <PopM:oI pernonansaoro 
·>KOHOMHtiecKoro corpyznravecrsa, ytiaCTHHKOM xoropsrx rnofias H3 
) loroaapasaiounrxca Cropon 5IBJ15IeTC5I :rrn:rr MO)KeT crars B 6y.n;yr:u;eM; 

b) Me)K.n;yHapo.n;Horo cornamenna, OTHOC5II:Qeroc5I IIOJIHOCThIO HJIH rJiaBHhIM 
1 iGpa3oM K rranoroofinoacerrnro. 

CTaT:05I 4 
Pe)KHM HHBeCTH:U:HH 

\1( ·11:11\1, «ax cexsecrpauua, KOH<pHCKa:U:llil HJIH ztpyrm« aHaJIOI'fflIHbIM MepaM, naa-re KaK 
I It l 1;1KOHY cornacno rrpHH:U:HIIaM Me)K,D.yHapO,D.Horo rrpana H COOTBeTCTBYIOIIl;I1M 
111•!1111KCHH5IM aacroxmero Cornameaas. 

(r. KmK,D.aR ,[(oroBap:rrBa10r:u;a5IC5I Cropona 6y.n;eT co6n:?.n;aTh JII06hre B03MO)KHhI: I 
( )\ »rurrenscraa, B35IThie B OTHOIIIeHHH HHBeCTH:U:HH HHBeCTOpOB zrpyron 
•1l.111·()Bap:rrBa10r:u:elic5I Croponsr Ha caoeii reppnropna. 



I . 'Ia llCKJIIOqeHHeM cny-raea, npezrycxrorpemrsrx CTaTbeH 5 HaCT05III.l,ero 
1 >1 11'.1111cHH5I, aasecropaa nro6oH: H3 ,ll;oroBapnBaIOmHXc5I Cropon, qbH HHBeCTHU:MH 

, , ,, • 1 1 \L' n.::rnnn c o6ru:errpHH.5IThlMH B Me)K,Il,yHapO,Il,HOH rrpaKTHKe rrpHHI.l,HIIaMn oI.J,emrn 
11.1 , lL· 110 ne crrpaaennasoii pornoqHoH: CTOHMOCTH sxcnponpnnponanmax HHBeCTHU:HH 
11.1 ,\tllMCHT, aenocpencrncnno npezunecraonamuait ocymecrnneaaro axcnponpnanaa 
111t\(1 cc otiaapoztosaaaro, B 3aBMCllMOCTH OT Toro, -rro HMeno MeCTO pansnre. TaKM 

I·. l } .\ 111L'11 cau;I15I paccaarsreaerca B csofionao xonaeprapyeraoji BanIOTe no BhI6opy 
111111L'CTopa M sxmoaaer npouerrr, paccmrranasra Ha LIBOR ocnose HJIM 
11, 1111 BaJJeHTHOH crasxe, sa nepnozt c ztarsi excnponpaamra no ztarsr nnareaca. 

c) B cnysae, ecnn onpezienenae BhIIIIeyKa3aHHOH crrpaaezrnasoa pbIHoqHo.H 
l I () 11 M OCTH sarpynaeao, KOMIIeHcau;I15I onpenenserca Ha crrpaBe,IJ;JIHBOH OCHOBe, 
\ 'I 11ThIBa5I BCe COOTBeTCTByromne cpaKTOpbI ll o6cT05ITeJibCTBa, TaKMe, KaK 
I I I I I lL'CTHpOBaHHhIH KaIIHTan, cpopMa H cpox, B reneaae xoroporo MHBeCTHI.l,HM 
( \L'Y I qeCTBJI5IIOTC5I, B03MemeHHa5I CTOHMOCTb, npnpocr CTOHMOCTH, rexynrae ,ZJ;OXO,IJ;bl, 
llL'.llHYHHa .IJ:HCKOHTllpOBaHHbIX IIOCTynneHHH HanHqHOCTH, 6anaHCOBa5I CTOMMOCTb M 
1 y ;~B11JI. Kosmeacatraa, onpezrenennas B KOHeqHoM arore, .IJ:OJI)KHa 6hITh 
cuoeapesreaao ynnasena aaaecropy. 

2. Cornacno rrpMHU:HIIaM, ycTaHOBJieHHhIM B nymcre 1 nacroamea crarsn, n 6e3 
y 1 nepfia ,IJ;JI5I rrpaa anaecropa, orosopennsrx B crarr.e 9 nacroaniero Cornamenas, 
llllBeCTOp, noreprreanrait y6oITKll, HMeeT npano Ha oneparanaoe paccsrorpenae 
cy ,LI,e6HbIM HJIH ztpyrm« KOMITeTeHTHhIM ll He3aBMCHMbIM opranoxr ,ll;oroBapHBaromelicJI 
Croponsr, nponoztstneji sxcnporrpaamno, csoero ztena, BKJII0qa51 oneaxy ero 
1111 secTHU:HH n uocnenyiomyro ynnary xosmeacanaa. 

3. Ilon excnponpaauaea rroHHMaeTC5I TaK)Ke caryanaa, xorzra 
)(oroBapnBaroiu:aHc5I Cropona excnponpaapyer nMymecTBo rnofioro ropazm-recxoro 
JI uua, ynpeacnemroro llJill o6pa30BaHHOfO cornacao ee 3aKOHO,IJ;aTeJihCTBY Ha CBOeH 
rcpparopna, B xoropoxr naaecrop ztpyroii ,ll;oroBapnBarorn:eH:c5I CTopOHhI nMeeT 
11 J.i BeCTHI.l,Hll, axmosaa TaKHe HX cpopMbI, KaK anaztemre ,IJ;OJI5IMM, aKI.l,ll5IMM, 

< iG.1111rau:mrMH, HJIH HMeeT ztpyrne rrpasa nna mrrepecsr. 
4. ,ll;nH nenea nacroamero Cornanreaas sxcnponpnanas BKJIIOqaeT TaK)Ke 

11Mc1uaTeJibCTBO nn6o naezrenne perynHU:HOHHhIX xrep ,ll;oroBapnBaromelic5I Cropoaoii, 
111\tL'IOW:llX zte-rpaxro 3KBHBaJieHTHOe axcnponpaanna ,z:i:eHCTBHe, BJieKyII.l,HX 
1j1;1KTHqecKoe JIMIIIeHne co6CTBeHHOCTll nnaecropa, cymecrnennoji ,IJ:OJIM BbirO.IJ:bI OT 
l' I () H uaecrauaa HJIH nx KOHTpOJI5I, JIH6o Mep, xoropsre MOryT rrpnqHHHTb spezt HJIM 
\ 111,L'pG 3KOHOMMqecKOH CTOHMOCTH HHBeCTHI.l,HH, KaK, nanpmrep, saxopaacaaaaae HJIM 
\} I( )l\ltpoBaHne HHBeCTllll,HH, B3HMaHne rrpOH3BOJibHhIX HJIH qpe3MepHO 3aBhIIIIeHHbIX 
II; 111 ()I 'OB c MHBeCTHI.l,HH, npmry ,ZJ;HTeJibHa5I nponaaca qaCTH HJIH ncex MHBecnru;Hii JIH6o 
1111L·.J1.c11He zrpyrnx nonotiasrx Mep. 

) . Ilpano Tpe6oBaHH5I KOMIIeHcau;HH cornacno npHHI.l,HIIaM ll IIOJIO)KeHI15IM 
Ii; ll'TO>lllI.eM crarsa MOryT TaK)Ke HMeTb MeCTO, xorzta ,r:i:eHCTBI15I ,ll;oroBapHBaromeHC5I 

. ( ·, ( >j)llllbl B OTHOIIIeHHll KaKOfO-JIH6o ropazuorecxoro nnna, B KOTOpOM HMeIOTC5I 
~11111wcTHIJ.HH iranecropa rrpyroti ,ll;oroBapnBaromelic5I Croponsr, cyntecrnenao 

1.1111;1n1BaIOT 3Tll aasecranaa. 

CTaTb5I 6 
Bosventeaae y6oITKOB 



I. Ka)K,I(aJI ,D;oroBapnBa10rn;aJic5I Cropoaa rapaarnpyer aasecropasr ztpyroji 
,[I,oroBapHBa10rn;e:H:cJI Croponsr 6ecnpemTCTBeHHbIH nepesozt openers, CBJI3aHHbIX c HX 

HHBeCTHII,H5IMH, Ha CBOIO H co CBOeH .repparopna, BKJIIOlfaJI: 
a) OCHOBHbie H ,I(OIIOJIHHTeJibHble BKJia,I(bI, He06XO,I(HMbie ,I(JI5I noztztepacanaa, 

ynpaBJieHH5I HJIH pacurapenaa HHBeCTHII,HH; 
b) ztoxonsr, KaK 3TO onpezteneno B rrymcre 4 crarsn 1 nacroamero CorJiaIIIeHH5I; 
c) nnarezor no ztorcsopy, BKJIIOlfaJI ztoroaop 3a:H:Ma; 
d) BbIPYlfKH OT nponaaca HJIH qacTHlfHOH JIH6o IIOJIHOH JIHKBH,I(au;nn HHBeCTHIJ;HH; 
e) ,I(OXO,I(bl H ztpyrae B03Harpa)K,I(eHH5I nepconana, HaH5ITOro sa rpaaauea B CB5I3H 

c ocyutecrsneaaea HHBeCTHII,HH; 
f) KOMIIeHcau;n10, npenycnorpeanyto cTaTb5IMH 5 n 6 aacrosmero CorJiaIIIeHH5I; 
g) cpeztcrna, onpezieneaasre crarseir 8 aacroamero Cornanreaaa; 
h) cpeztcrna, ssrrexaiouiae H3 yperynaposaaaa crropos. 
2. Ilepeson cpencrs, npezrycxrorpernnrx nyHKTOM 1 aacrosnrea crarsa, 6y,n:eT 

.ocy11~eCTBJI5ITbC5I 6e3 saaepaoca H orpanaseaaa B CB060,I(HO KOHBepTHpyeMOH BaJIIOTe, 
aa HCKJI10qeHneM onnarsr TOBapoB B narype. B CJIY1fae sanepaoca nepesozta 

.. xnco6xo)J,HMbIX cpencrs IIOTepneBllIHH HHBeCTOp nnpase nony-nrrs nponearsr sa 
llCJ)HO,I( TaKOH sanepzoar. 

3. Ilepeson cpencrs ocymecrnnserca no ,n:e:H:cTBy10rrt;eMY Ha nary nepesozta 
p1»n1oirn0My o6MeHHOMY xypcy B COOTBeTCTBHH c npasanana BaJIIOTHOro 
peryJ1HpoBaHH5I ,D;oroBapnBa10rn;e:H:c51 Cropoasr, c repparopaa KOTopo:H 
C>cyu~ecTBJI5IeTc5I nepesozt. 

tl repparopaa rtpyroit ,D;oroBapHBmorn;e:H:cJI Cropoasr noHeCJIH y6I>ITKH BCJie,n:cTBHe 
u<>lh11:.1 HJIH npyroro noopyacenaoro KOHcpJIHKTa, rocyztapcrsenaoro qpe3BhiqaiiHoro 
U()Jl()Jl\eHH5I, peBOJIIOII,HH, 6ecnop5I,I(KOB, BOCCTaHH51, M5ITe)Ka HJIH npyrax ananora-nrsrx 
COObITHH, HMeBIIIHX MecTo Ha TeppHTOpHH npyroji ,D;oroBapirna10rn;e:H:cJI Croponsr, 
uocnennea ,D;or0Bap1ma10rn;e:H:c·51 Cropouoii npenocrasnaercs pe)KHM, .ae MeHee 
Gm1ronpH5ITHbIH, qeM TOT, xoropsrii ona npenocrasnaer aaaecropaxr csoero 
rocy napcraa HJIH aanecropaa JI106oro rpersero rocynapcrna, B TOM, -rro KacaeTCJI 
U()CCTaHOBJieHH5I, B03Merrt;eHH5I y6I>ITKOB, KOMIIeHCaII,HH HJIH HHOro yperynaposanaa, 

2. Ee3 ymepfia ,n:AA nymcra 1 nacrosmea crarsa aasecropy oznroa 
J(oroBapnBa10rn;e:H:c5I CTopOHbI, . KOTOpbIH B cnysae JII06oro co6bITH5I, OIIHCaHHOro B 

YKa3aHHOM nynxre, norepnen y6I>ITKH Ha 'repparopaa npyroa ,D;oroBapnBa10rn;e:H:c51 
Croponsr B pe3yJII>TaTe: 

a) peKBH3Hil;HH IIOJIHOCTblO nafio qacTH ero HHBeCTHIJ;HH CHJiaMH HJIH BJiaCT5IMH 
nocnezmcit ,D;oroBapHBa10rn;e:H:c5I CTopoHI>I; 

b) yHnqTQ)KeHH5I ero HHBeCTHil;HH IIOJIHOCTblO JIH6o qaCTH CHJiaMH HJIH BJiaCT5IMH 
nocnenaea ,D;oroBapnBa10rn;e:H:cJI Croponsr, xoropoe He 6I>rno BbI3BaHo BOeHHbIMH 
)J,ellCTBH5IMH HJIH Heo6XO,I(HMOCTblO cnryanaa, 

6y,n:eT rrpeztocraaneno nossremenae rrnfio KOMIIeHCaII,H5I, xoropsre B JII060M 
cnysae 6y,n:yT CBOeBpeMeHHbIMH, a,n:eKBaTHbIMH H 3cpcpeKTHBHbIMH. 

CTaThJI 7 
IIepeBO,I( openers, OTHOC5IIT(HXC5I K HHBeCTHIJ;H5IM 



1. Cnopsr, B03HHKaIOr:u;He Me)K,Izy ozmoa H3 ,[(oroBapHBaIOI:QHXCH Cropoa H 
nnaecropose zrpyroii ,[(oroBapHBaIOr:u;elicJI CTopOHbI OTHOCHTeJibHO ero HHBeCTHU:HH Ha 
reppnropaa nepsoa ,D;oroBapHBaIOr:u;eiicJI Croponsr, fiyzryr paspenrarsca no 
Jl()3MO)KHOCTH .n;py)KeJII06HbIM cnoco6oM. 

2. Ecnn TaKHe crropsr He MoryT 6bITh yperynaposansr B resemre mecra MeC.HIJ;eB c 
i)U.lThI nonaxa 3a5IBJieH:IDI JII06oi1 H3 CTOpOH B crrope 06 yperynaposamra crropa 
J.lPY)Kemo6HbIM cnoco6oM nyreu aanpasneana IlHCbMeHHOro yBe,Il;OMJieH:IDI npyroa 
cropone, cnop 6y.n;eT paspenren no BbI6opy HHBeCTOpa O,Il;HIIM II3 cnezryronrax 
cnocofios: 

a) B KoMneTeHTHOM cyne npHHHMaIOr:u;ei1 ,[(oroBapHBaIOr:u;elic.51 CTopoHI>I, xoropas 
$1UJUteTC.H CTOpOHOH B cnope; 

b) B Me)K.zzyHapo.n;HOM apfiarpaxce B COOTBeTCTBHH c HH)KeyKa3aHHbIMII nyHKTaMII 
.. )JlaC'I'O.Hr:u;ei1 CTaThH. 

3. B cnysae ofipamenaa naaecropa .n;AA paspemenas cnopa B Me)K.zzyHapo.n;HhIH 
tlp6wrpa)K, IIHBeCTOp ,Il;OJI)KeH nanpasars CBOe 6e3B03BpaTHOe cornacne B IIHCbMeHHOH 
<J>opMe Ha paspemenac cnopa o.n;HHM H3 cnenyrotuax opraaos: 

a) Meaorynapomrsna u;eHTpOM no yperynapoaannro HHBecTII:QIIOHHhIX cnopos 
(ICSlD), yqpe)K.n;eHHhIM KoHBeH:u;Mei1 no yperyrmponamrro HHBeCTHU:HOHHhIX crropon 
Me)f(J.lY rocynapcrsava H rpaactaaasra npyrax rocyztapcrs, OTKpbITOH ,Il;JI5I nonnacanaa 
r1 13f\I1IflHITOHe 18 MapTa 1965 r. (ztanee - BarnIIHITOHCKIDI KOHBeHu;:IDI); 

'fij~:c ooc·o.,· .. ;w,,;,c.•~'. ·" '-"'"'-"""' 

CTaTI>JI 9 
Yperynaposaaae cnopos Me)K.zzy ozmoii ,[(oroBapHBaIOr:u;eifoJI 

Croponoit H nasecropon npyroa ,[(oroBapHBaIOr:u;eiicJI Croponsr 

t'tlpaHTHH.B03Mer:u;eHIDI;~ npencrannenaoan . OTHo:O:retttnrHH:BeCTHt(HH FJ:a Tep}JWropHH 
itpyroi1 ,n;o:ro:Bapn.Baroili;ef.IcJ:i --- Croponsi (,iJ;filiee - ITpnHHMaIOr:u;aJI Cropona ), 

0~rtpHHHMaIOr:u;IDI Cropoaa npnsnaer: 
· a) nepenasy Tapaarapyromea Cropone cornacno 3aKoHo.n;aTeJII>CTBY HJIH 
:iaKOHHOH cnenxe ncex npaa H npas 'Ipe6oBaHHH, BbITeKaIOI:QHX H3 ocymecranenaa 

i" '1'8KHX HHBeCTH:QHH; 
b) npaso Fapaarapyromeri CTopOHbI ocyr:u;eCTBJI5ITb Bee TaKHe npasa H npana 

Tpe6oBaH:IDI, a TaK)Ke npameaars o6JI3aTeJibCTBa, OTHOC5II:QHeC5I K HHBeCTH[(:IDIM, B 
CHJTY npHHIJ;Hna cytiporanaa, 

2. rapaHTHPYIOI:Qa5I Cropona snpase npn JII06bIX o6CT05ITeJibCTBax IlOJib30BaTbC5I 
TeM »ce pe)KHMOM, KOTOpbIM 6brn nrrpase IIOJib30BaTbC5I nepsoaasansnsra HHBeCTOp no 
RaCTOJII:QeMY Cornanremuo B OTHomeHHH: 

a) npas, npas Tpe6oBaHHH, npHHHMaeMbIX eIO B CHJIY nepenana, ynonsayroa B 
nyrncre 1 HaCTOJII:Qei1 CTaThH; 

b) JII06bIX cpeztcrs, rronynenasrx B CBJI3H c TaKHMH npaaasra H npasasra 
Tpe6oBaH:IDI. 

1. B cnysae, ecnn ,D;oroBap1rnaIOI:QIDIC5I Cropona JIH6o ee ynonaonoxenaaa 
opraHH3a:Q:IDI (ztanee - rapaHTHPYIOI:QIDI Cropona) ocyurecrsnaer nnarezor B CHJiy 

CTaTMI 8 
Cyfiporauaa 



b) apforrpmKHhIM cyzrora, yqpe)K,n;eHHbIM B cooTBeTCTBHH c Ap611rpa)I(HbIM 
KoMHCCHH Opranasamm 06ne,n;HHeHHhIX Hanaii no npasy 

napozmoit TOprOBJIH (UNCITRAL ), nOJIO)KeHIDI xoroporo MOryT 6bITb 
~iMC.HeHbI CTOpoHaMH B cnope (KOMneTeHTHbIM opraaoxr, onpezrenenasra B crarse 7 
1<tt:3anHoro pernaxeara, 6y,n;eT .HBIDIThC.H Teaepansnsra cexperaps ICSID); 

c) ap611rpa)I(HbIM cyztoa, yqpe)K,n;eHHhIM cornacao ap611rpa)I(HbIM npasanasa 
Jll<:>6oro apfiarpazcaoro yspeaoienaa, cornaconaansra croponaxia B cnope. 

4. Ka)K)];a.H ,[(oroBap11BaIOrn;a.Hc.H Cropoaa naer 6e3oroBopoqHoe cornacae Ha 
nepenasy HHBeCTHll;HOHHoro cnopa ,n;JI.H ero paspemenaa rryrexr apfiarpazca cornacao 
n1}16opy HHBeCTopa B COOTBeTCTBHH c nonrrymcroxr 11a11 H 11b11 nymcra 3 HJIH c 

cornacaa o6eHX CTOpOH B en ope B COOTBeTCTBHH c nozurynxrosr II c II 
3 HaCTO.Hrn;e:H: CTaTbH. 

5. a) Cornacne, npenycnorpennoe nyHKTOM 4, BMecTe c cornacaexr, YKa3aHHhIM B 
nyuxre 3 HaCTO.Hrn;e:H: CTaTbH, ,Il;OJI)I(HbI yztonnernopars rpe6oBaHIDIM nHCbMeHHOro 
cornaureaaa CTOpOH B cnope ,Il;IDI neneii BaIIIHHITOHCKOM KOHBeHll;HH, CTaTbH 2 
KoHBeHIJ;HH o npH3HaHHH H rrpaaezteaan B HCTIOJIHeHHe naocrpaaasrx apfiarpaacasrx 
pemenaa, npHH.HTOM B panxax OOH H noznmcaanoa B HbIO-HopKe 10 HIOH.H 1958 
rozta (nanee - HbIO-HopKCKM KOHBeH:u;IDI ), a raiose crarsn 1 Apfiarpaacaoro 
pernasrerrra UNCITRAL. 

b) Jho6o:H: apfiarpazc, npezrycaorpeansra HaCTO.Hrn;e:H: CTaTbeM, no B3aHMHOH 
,[J,OI'OBOpeHHOCTH CTOpOH B cnope ,ZJ;OJI)KeH npoxoznrrs B rocynapcrse, .HBIDIIOIIJ;eMC.H 
CTOpOHOM HhIO-HopKCKOM KOHBeHll;HH. ,[(AA nerreii CTaTbH 1 HbIO-HopKCKOH 
KOHBeHIJ;HH 3a.HBJieHIDI o paccxrorpenan cnopa B ap611rpa)KHOM nopanxe snecs H ztanee 
cqHTaIOTC.H BbITeKaIOIIJ;HMH H3 KOMMepqecKHX OTHOIIIeHHM H c,n;eJIOK. 

c) HM ozma H3 ,[(oroBapHBaIOrn;HXC.H Cropon He 6y,n;eT npezrocraanars 
,L~HTI1IOMaTHqecKyIO saunrry JIH6o 3a.HBIDITb Me)K,Il;yHapo,n;Hbie npeTeH3HH B CB.H3H co 
cnopaxnr, asraeceaasnaa Ha apfiarpazoroe paccxrorpenne, zro Tex nop, noxa zipyraa 
)J,oroBapHBaIOrn;Mc.H Cropona He OTKa)KeTC.H co6JIIO,n;aTb H HCTIOJIH.HTh apfiarpazcaoe 
peurenae, BbIHeCeHHOe no TaKOMY cnopy. 0,n;HaKO ,ZJ;HTIJIOMaT~eCKa.H satmrra ,ZJ;JI5.l 
ueneji nacroamero nymcra He BKJIIOqaeT B cefis nposezremre aeoqraunansmax 
;111nnoMaT11qecKHx KOHCYJibTa:u;11H: B nenax yrrpomenas paspenrenaa cnopa. 

6. Ap611rpa)I(HbIM cyzi, yqpe)K,n;aeMbIM B cooTBeTCTBHH c nacroamea crarsea, 
<paccMarpHBaeT BOTipOCbI B cnope B COOTBeTCTBHH c TaKHMH HOpMaMH npasa, xoropsre 
cornacyror cropoasr B cnope. B cnysae oTcyTcTBIDI TaKo:H: zrorosopennocra 6y,n;eT 
Jtp11MeH.HTbC.H npaso ,[(oroBap11BaIOrn;e:H:c.H Croponsr, .HBJI5.ll0rn;e:H:c.H cropoaoa B cnope, 
111<'.JJIOqa.H KOJIJIH3HOHHOe npaso, a 'rarorce TaKHe oomerrpasaaaasre HOpMbI 
MC)K,[l,yHapo,n;Horo rrpana, xoropsre MOryT 6bITb npuaeaeasr, npHHHMa.H raxace BO 
JH1HMa1-rne noJIO)KeHIDI nacrosmero Cornamenaa. 

7. ,[(JI.H nenea nonnyaxra 11b11 nyaxra 2 crarsa 25 BaIIIHHITOHCKOM KOHBeHD;HH 
6 l1HBCCTop, He .HBIDIIOIIJ;HMC.H qm3~eCKHM JIHll;OM, HMeIOrn;HM uanaonansayio 

Jlpmia,D,Jle)KHOCTh ,[(oroBapHBaIOrn;e:H:c.H Cropoasr, .HBJI5.ll0rn;e:H:c.H croponoii B cnope Ha 
~aTy ,n;a1n1 TIHCbMeHHOro cornacaa, ynoM.HHJTOro B rrymcre 5 HaCTO.Hrn;e:H: CTaTbH, H 
KOTOpblH no B03HHKHOBeHIDI cnopa Me)K,Il;y HMM H npyroa ,[(oroBapHBaIOrn;e:H:c.H 
Croponon KOHTPOJIHpOBaJIC.H uasecropon npyroa ,[(oroBap1rnaIOrn;e:H:c.H Croponsr, 
py zter npH3HaBaTbC.H KaK "JIHll;O npyroii ,[(oroBapHBaIOrn;e:H:c.H Cropoasr" H ,n;JI.H neneri 
~Tt\TbH 1 cxevsr 11B11 ,[(onoJIHHTeJibHbIX npaBHJI yperyJIHpOBaHIDI cnopos (Additional 

1Facility Rules) K HeMY 6y,n;eT npHMeH.HTbC.H pe)KHM KaK K "JIHD;y zrpyroro rocyztapcrna". 
~_,, .. ,·,,,_~.=.,,.~~·~··· " 

b) арбитражным судом, учрежденным в соответствии с Арбитражным 
регламентом Комиссии Организации Объединенных Наций по праву 
международной торговли (UNCITRAL), положения которого могут быть 
изменены сторонами в споре (компетентным органом, определенным в статье 7 
vкачанного регламента, будет являться Генеральный секретарь ICSID);

c) арбитражным судом, учрежденным согласно арбитражным правилам 
любого арбитражного учреждения, согласованным сторонами в споре.

4. Каждая Договаривающаяся Сторона дает безоговорочное согласие на 
передачу инвестиционного спора для его разрешения путем арбитража согласно 
иыбору инвестора в соответствии с подпунктом "а" и "Ь" пункта 3 или с 
обоюдного согласия обеих сторон в споре в соответствии с подпунктом "с" 
пункта 3 настоящей статьи.

5. а) Согласие, предусмотренное пунктом 4, вместе с согласием, указанным в 
пункте 3 настоящей статьи, должны удовлетворять требованиям письменного 
соглашения сторон в споре для целей Вашингтонской конвенции, статьи 2 
Конвенции о признании и приведении в исполнение иностранных арбитражных 
решений, принятой в рамках ООН и подписанной в Нью-Йорке 10 июня 1958 
сода (далее - Нью-Йоркская конвенция), а также статьи 1 Арбитражного 
регламента UNCITRAL.

b) Любой арбитраж, предусмотренный настоящей статьей, по взаимной 
договоренности сторон в споре должен проходить в государстве, являющемся 
стороной Нью-Йоркской конвенции. Для целей статьи 1 Нью-Йоркской 
конвенции заявления о рассмотрении спора в арбитражном порядке здесь и далее 
считаются вытекающими из коммерческих отношений и сделок.

c) Ни одна из Договаривающихся Сторон не будет предоставлять 
дипломатическую защиту либо заявлять международные претензии в связи со 
спорами, вынесенными на арбитражное рассмотрение, до тех пор, пока другая 
Договаривающаяся Сторона не откажется соблюдать и исполнять арбитражное 
решение, вынесенное по такому спору. Однако дипломатическая защита для 
целей настоящего пункта не включает в себя проведение неофициальных 
дипломатических консультаций в целях упрощения разрешения спора.

6. Арбитражный суд, учреждаемый в соответствии с настоящей статьей, 
рассматривает вопросы в споре в соответствии с такими нормами права, которые 
согласуют стороны в споре. В случае отсутствия такой договоренности будет 
применяться право Договаривающейся Стороны, являющейся стороной в споре, 
нключая коллизионное право, а также такие общепризнанные нормы 
международного права, которые могут быть применены, принимая также во 
пнимание положения настоящего Соглашения.

7. Для целей подпункта "Ь" пункта 2 статьи 25 Вашингтонской конвенции 
инвестор, не являющийся физическим лицом, имеющий национальную 
принадлежность Договаривающейся Стороны, являющейся стороной в споре на 
дату дачи письменного согласия, упомянутого в пункте 5 настоящей статьи, и 
который до возникновения спора между ним и другой Договаривающейся 
Стороной контролировался инвестором другой Договаривающейся Стороны, 
будет признаваться как “лицо другой Договаривающейся Стороны” и для целей 
статьи 1 схемы "В" Дополнительных правил урегулирования споров (Additional 
Facility Rules) к нему будет применяться режим как к “лицу другого государства” .



I. ,I(oroBapHBaroru;HecH Croponsr 6y,zzyT no B03MO)KHOCTH paspemars JII06ble 
cnopsr, xacaronraeca TOJIKOBaHH5I HJIH npHMeHeHHJ.I IlOJIO)KeHHH nacroamero 
Cornanrenaa, nocpencrsoxr KOHCYJJI>Ta:o;Hli JJH6o HHhIMH ,n;HnnoMaTH1JecKHMH 
cpe,Il,CTBaMH. 

2. Ecna cnop He MO)KeT 6nITh paspemen B Te11eHHe mecra MecH:o;eB c ,n;aThI 
nonaxa 3a.HBJJeHHJ.I nro6oli H3 ,I(oroBapnBaroru;HXcH Cropon o Heo6xo,n;HMOCTH ero 
paspemenas rryrexr rreperoaopon HJIH HHhIM o6pa30M no )1,HilJJOMaTH1JeCKHM xaaanaxr 
H zto Tex nop, noxa ,I(oroBapHBaroru;Hec.H CTopoHDI He npazryr K HHOMY ITHChMeHHOMY 
cornacmo, mofiaa H3 . ,I(oroBapHBaroru;HXc.H Cropon srrpase rryresr nacsraenaoro 
yBe.IJ.OMJJeHHJ.I ~pyroli ,I(oroBapnBaroru;eiic.H CTopOHhI nepenars cnop Ha paccreorpeaae 
ap6HTPa)KHOro cyzta ad hoc B COOTBeTCTBHH c nazcecnenyrouraaa IlOJIO)KeHHJ.IMM 
nacrosnrea CTaThH. 

3. Ap6HTPa)KHhIH cyn 6y,n;eT yspeacnarsca cnenyionnna ofipason. Kasoias H3 
/(oroBapHBaroru;HXcH Cropon Ha3Ha1IHT ozmoro =mena cyzta, a 3TH ztsa =rnena cyzta c 
06010)1.Horo cornacna BhI6epyT rpa)K.IJ.aHHHa rpersero rocynapcrsa, KOTOpbIH 6y,I1,eT 
lm31rn11eH o6eHMH ,I(oroBapnBaroru;HMHCH CTopoHaMH npezrcenarenen cyzra, ~eHhI 
cy ;~a ,ll;OJJ)KHhI 6bITh Ha3Ha1IeHhI B Te1IeHHe .Il.BYX MeC.HII;eB, a npeztceztarerrs - B Te1IeHMe 
•tcThtpex xrecanen c )1.aThI yBe,n;oMJJeHM.H o,n;Holi H3 ,I(oroBapHBaroru;HXc.H Cropoa npyroti 
~(oroaapHBaroru;elic.H CTopoHI>I o caoexr HaMepeHHH nepezrars cnop B ap6nTPa)KHhIH 
cy;1. 

4. Ecnn neofixozunu.re Ha3Ha11eHM.H He 6nrnn rrpoassenensr B cpoxa, yxasanasre B 
uy11KTe 3 nacrosmea crarsn, rnofiaa H3 ,I(oroBapHBaroru;Hxc.H Cropoa B CJIY1Iae 
OTCYTCTBH.H HHOH zroroaopeaaocra MO)KeT o6paTHTbC.H c npocsfioii o nponaseneaaa 
neo6xo~HMbIX Ha3Ha1IeHHH K Ilpeztcezraremo Meaczrynapozmoro Cyzra. Ecna 
[lpe,n,ce,n,aTeJib Mexnyaapozraoro Cyzia .HBJI.HeTcH rpa)K.n;aHHHOM rocyztapcrsa O.IJ.HOH M3 
~loronapHBaIOru;HXCH Cropon HJIH )Ke OH He B COCTOHHHH ocymecrsrrrs 
rn,nueynoMHttyThie )1,eHCTBM.H, rrpocsfia 0 npOH3Be,n;eHHM Heo6XO,Il,HMbIX Ha3HaLJ:eHMH 
6y JlCT azrpecosana saue-npencenaremo Mexzryaaponnoro Cyzra. Ecmr sane 
J1pe;1ce;1aTenb Meaczryaapozmoro Cy.II.a TaK)Ke .HBIDieTCH rpa)K,n;aHHHOM rocynapcrsa 
b)OWM 113 ,I(oroBapHBaroru;HXCH Cropon HJIH )Ke H OH He B COCTOHHHM ocymecrsars 
liblt.UeynoM5IHYThie ,n;eHCTBM.H ITO· KaKOH-JIH6o HHOH npH1IHHe, npaso npOH3Be,n;eHHJ.I 

f0.<j'•, c·•-,,,,,~C>''-..0'·"'·"""°''""'""'~= 

8. Ap6HTPa)KHhie pemenna, xoropsre MoryT BKJII01JaTh npacyzcnenae nponenron, 
$U\JUUOTC5I OKOH1IaTeJihHhIMH H o6.H3aTeJihHhIMH .Il.AA o6eHX CTOpOH B cnope. Kaacnas 
J:form~apHBaroru;aHcH Cropona csoeapexreaao ofiecne-maaer ncnonneaae raxoro 

UleHHJ.I H C03,n;aeT ycnonaa .Il.AA ero 3cpcpeKTHBHOro HCilOJIHeHHJ.I Ha CBOe:H: 
ppHTOpHH. 

9. B xozre JII06oro paccMOTPeHHJ.I nena B cyztefinoxr, ap6HTPa)KHOM HJIH .n;pyroM 
nopxnxe, a TaK)Ke npHBe,n;eHHJ.I B ncnonaeaae nro6oro pemenaa ana onpenenenaa, 
xacaioureroca HHBecTHII;HOHHoro cnopa Me)K,ll;y ,I(oroBapHBaroru;elicH Cropoaoii n 

cllllBeCTOpOM ztpyroii ,I(oroBapnBaroru;elicH CTopOHhI, ,I(oroBapHBaIOru;a.HCH Cropona He 
6y.n.eT CChIJiaThCH .Il.M 3aIIJ;HThI Ha cysepenarer HJIH TOT cpaKT, 1JTO HHBeCTOp ztpyroa 
).(oronapHBaroru;elicH Croponsr ITOJIY1IHJI KOMITeHca:u;HIO no norosopy CTPaxoBaHIDI, 
rroxpsmaromero nonHOCThIO nn6o 1:1acTH1JHO ero norepa, 

CTaTMI 10 
Cnopsr Me)K,zzy ,I(or0Bap1rnaroru;HMHCH CTopoHaMH 



Cornamenae 6y.n;eT npHMeH.HTbC5I KO BceM HHBeCTHIJ;lliIM, 

KaK .n;o, TaK H nocne ncrynneaaa B cnny ztaaaoro Cornaureaaa 
onnoii H3 ,[(oroBapnBaIOm;nxc.H Cropon Ha reppnropaa zrpyroa 

Croponsr, ozmaxo He 6y.n;eT npHMeH.HThC5I K cnopaa, B03HHKIIlHM 

B CHJIY ztanaoro Cornamemer. 

CTaTb.H 13 
Crpepa npnMeHeHH5I nacrosuiero Cornamenna 

Ecnn rronozceuas snyrpennero saxoaonarenscrsa o.n;HoH: H3 ,[(oronapttBaIOm;HXc.H 

~)ropoH JIH6o ofiasarcnscrna B COOTBeTCTBHH c Me)K,Il;yHapO,Il;HbIM npasoxr, 
(;YUleCTByrom;ne B nacroamee BpeM.H HJIH ycraaosneaasre Me.JK,Zzy 

~~(oronapHBaIOm;HMHC.H CTopoHaMH nnocnezrcraaa B nononaeaae K nacroamexry 
~~QrJJameHHIO, coztepacar otinrae HJIH cneuaansnsre npasana, cornacao KOTop:bIM 

rnecrnuaa, ocymecranaexrsre aaaecropaxra rocyziapcrsa .n;pyroif 

orouapaaarornciica Cropoasr, nonh3JIOTC.H pe)KHMOM, 6onee finaronpaartrsnr, 
TOT, KOTOpbIH ycTaHaBJIHBaeTC.H HaCT05III(HM Cornameaaen, TO Tame npasana 

HMeTb npeHMYm;ecTBeHHYIO carry no OTHomeHHIO K nacroxinexry Cornamemno 
crenena, B KOTopoH: OHH 6onee finarortpas'rnsr. 

Ilonoacenns nacrosmero Cornanrenas 6y.n;yT npaaeasrsca He3aBHCHMO OT 

cymecTBOBaHIDI ,Il;MnJIOMaTH"l!eCKHX JIH6o KOHCYJI1CKHX OTHOlleHHH Me.JK,Zzy 

J~oroBapnBarom;HMHC5I CTopoHaMH. 

CTaTb.H 11 
B3aHMOOTHomeHlliI Me)K.n;y ,1],oroBapHBaIOill,HMHC.H CTopoHaMH 

nasuascnaa 6y.n;eT npezrocranneao cnenyromevy no cTapmHHCTBY 

Meaoryaaponnoro Cyzta, He .HBJI.HIOm;eMYC.H rpa)K,Il;aHHHOM rocynapcrsa HM 

H3 ,1],oroBapttBmom;MXc.H Cropoa, , 
S. Ap6ttTpa)KHbIM cyzt npHHHMaeT pemeaas 6oJibillHHCTBOM ronocos. TaKHe 

U!ClUi.H 6y.n;yT 5IBJI.HTbC.H OKOH"l!aTeJibHbIMH H o65I3aTeJibHbIMH ,Il;Jl.H ofieax 
roaapnaaronnrxca Cropoa H ,Il;OJI)KHbI npHHHMaTbC.H B COOTBeTCTBHH c HaCTO.Hill,J:IM 

rnauienaeu H TaKHMH otimerrpasaaamnaa npaauanava Me)K.n;yHapo.n;Horo npasa, 
psre xroryr 6bITh npaaeaeasr B .n;aHHOM cnyxae. Kazcztaa H3 ,[(oroBap1rnaIOm;HXC.H 

ropon necer pacxo.n;DI nasaa-reanoro eIO -mena cyzta, paBHO KaK pacxozrsr, csasamrsre 
;> ee npeztcraanenaesr Ha sacezraaaax cyzta, Pacxoztsr npencenarena cyzta, a TaIOKe 

\,mo6Me zrpyrne pacxonsr, CB.H3aHH:bie c paccsrorpenaexr cnopa, 6y.n;yT nozrenensr 
inopontty Me)K.n;y ,[(oroBapttBaIOm;HMHC.H CTopoHaMH. Cyzr, ozraaxo, nnpase npHH.HTb 

0i1n11oe pemeaae, rpefiyronree ynnarsr scex ntt6o 6onnmeli -racra pacxonon o.n;Holi H3 

)ioroBapHBaIOII(HXC.H Cropon. IIo BCeM .n;pyrHM aonpocaxr cyn caM orrpeztenaer 
pernanenr CBOeH pa60TbI. 

CTaTI: • .H 12 
Ilpaaeaenne ztpyrnx npasan 



MHHHCTP HecpT5IHOH rrpoMhIIIIJieHHOCTH, 

McnonH.5IIOIIJ;HH o6.5I3aHHOCTH Manacrpa 
cpHHaHCOB - Manacrpa nnaHHpoBaHH5I - 

MHHHCrpa no ,n;enaM rocynapcrseaaoro 
H a,IJ;MHHHCrpaTHBHOro pa3BHTH5I 

1. Hacrosmee Cornamcaae 6y,n;eT ocTaBaT1>C.5I B CHJie B reaeuae rpH,n;u;aTH ner H 

lly )~CT aBTOMaTHqecKH nponnesarsca Ha TOT )Ke cpox JIH6o cpoxa, .ao Tex rrop, IIOKa 

(>)Ula 113 ,[(oroBapHBaIOIIJ;HXC.5! Cropon He yBe,n;oMHT B IIHChMeHHOH cpopMe zipyryro 
0'J~oroaap11Bamm;yroc.5I Cropony rro KpaH:HeH: Mepe aa ozmn rozt zro HCTeqeHH.5! 

J1CpB0HaqaJI1>Horo JIM6o JII06oro nocnezryiomero cpoxa o csoexr HaMepeHHH 

npexparnrs ,n;eHCTBHe HaCT05IIIJ;ero CorJiaIIIeHH5I. 

2. B OTHOIIIeHHH HHBeCTHIJ;HH, ocymecrsnemrsrx no ,n;aThI npexpameaaa 
JlCHCTBH5I nacroamero Cornamenna, nonozcenaa ero crareii 6y,n;yT ocTaBaThC5I B cane 
fl reseaae ,IJ;Ba,n;u;aTH ner, cqHTa5I c ,n;aTDI npexpamenas ,n;eHCTBH5I ztamroro 
Cornaurenaa. 

B yztocrosepeaae xero npencrasarena, ,IJ;OJI)KHhIM ofipasora Ha To 

ynonuowo-rennsre o6eHMH ,[(oroBapMBaIOIIJ;HMHC5I CTopoHaMH, nozmacana nacroanree 
Cornaureaae, 

Cosepmeno B ropozte 3n1>-KyBeHT 10 HIOJI5I 2001 r., -rro cooTBeTCTByeT 19 znno 
MCcsn~a Pa6H II 1422 r., B zmyx nonnmrasrx 3K3eMnJI5Ipax, Ka)K,lJ;bIH Ha pyccxoxr, 
1.1pn6c1<0M H aHrJIHHCKOM 5I3hIKax, rrpHqeM BCe TeKCTbI .5IBJI5IIOTC.5I paBHO 

.. ytcJITHl.JHbJMH. B crrysae pacxoactenati B TOJIKOBaHHH rronoacenaa aacroamero 
t::orJmmeHH5I npeznro-rreaae 6y,n;eT OT)J;aBaTbC5I TeKCTY Ha aHrJIHHCKOM .5I3bIKe. 

CTaTMI 15 
Cpox ,n;eH:cTBH5I H npexpaurenae ,n;eH:cTBH5I 

l\aJJ<)J;a5I ,[(oroBapHBaIOID;a5IC5I Cropona ysenoxrrrr ,n;pyryro ,[(oroBapHBaIOI.IJ;yIOC5I 

pony B IIHCbMeHHOH cpopMe 0 BbIIIOJIHeHHH COOTBeTCTBYIOID;HX 

yrpurocyzrapcraemnrx rrpou;e,n;yp, neofixoznorsrx )J;JI5I BCTJIIJieHH5I B cnny 

erosuiero Cornameana. Hacrosmee Cornamcnae BCTJIIHT B carry Ha rpazmarsra 
c ,)],aTbI nonynenaa IIOCJie,)],Hero H3 yBe,IJ;OMJieHHH. 

CTaTMI 14 
Bcrynnenne B carry 

3a IIpaBHTeJihCTBO 

I'ocyztapc Ba KyBeHT 

[fpatlJ1TeJihCTBO 

y6m1KH Benapycs 


