
,[(JI.SI ueneii nacrosmero Cornanrenns moxenpnnenenasre TepMHHbI 

fiyztyr HMeTb cnenyrouree aaa-renae: 

1. Hnnecrop - JII06oe c):>H3HqecKoe HJIH IOPH.I1.HqecKoe JIHIJ;O 

rocynapcrsa ozmoa H3 ,[(oroBapHBaIOrn,Hxc.SI Cropon, ocymecransnomee 

HHBeCTHIJ;Hll Ha TeppHTOpHH rocyztapcrna ztpyrori ,[(oroBapHBaIOrn,eiic.SI 

Croponsr: 

CTaThH 1 

Onpenenenna 

I1paBI1TeJibCTBo Pecrry6JIHKH Benapycs H IlpaBHTeJibCTBO 3cToHcKoii 

Pecnytinaxn, HMeHyeMbie B ztansaeiimea ,[(oroBapHBaIOrn,Hec.SI Croponsr, 

)KeJia.SI yrJiy6JI.SITb 3KOHOMHqecKoe coTpy.n.HHqecTBO )].JI.SI B3aHMHoii 

nsrronsr o6oHX rocyztapcrs, 

CTpeM.SICb C03)].aBaTb H nonnepacaaars 6JiarorrpH.SITHbie ycJIOBH.SI )].JI.SI 

HHBeCTHIJ;HH HHBeCTOpOB rocynapcrna O)].HOH ,[(oroBapHBaIOrn,eiic.SI 

Cropousr Ha TeppHTOpHH rocyztapcraa zrpyroa ,[(oroBapHBaIOrn,eiic.SI 

Cropoasr, 

rrpH3HaBa.SI, -rro cozteacraac ocymecrnnenmo H B3aHMHa.SI aannrra 

HHBeCTHIJ;Hii Ha ocaose nacrostnero Cornarueana 6y.n.yT cnocoficraonarr, 

pa3BHTHIO .n.eJIOBOH llHHIJ;HaTHBbl B o60HX rocynapcrsax, 

.n.orOBOpHJIHCb 0 HH)KeCJie)].yIOrn,eM: 

cor JIAIIIEHHE 

Me~y Flpaeu renscraoer Pecny6JIHKH Benapycs 

u Tlpana'renscruoer 3cToucKoii Pecny6JIHKH 

0 COACHCTBHH ocyu_.ecTBJICHHIO H B33HMHOH 330.-HTC HHBCCTHIJ,HH 



11HBeCTl1ll,1111, ocylll,eCTBJI51IOTC51 rr1160 KOTopoll: Tepp11Top1111 

3aKoHo.z:i;aTeJibCTBOM rocynapcrsa ~oroBap11BaIOlll,ell:c51 Croponsr, Ha 

B rrpertocrannaerasre c COOTBeTCTBl111 .u) KOH11,ecc1111, 

~oroBap11BaIOlll,11xc51 Cropoa; 

06e11x 3aKOHO)l,aTeJibCTBOM npaaaaeaeasre 

Ha11MeH0BaH115I, aoy-xay 11 ryztannn, a TaK)Ke npyrae nonofinsre npasa, 

cexpersr npoueccsr, <j)11pMeHHble rrp0113BO)l,CTBa, 

r) rrpasa Ha 11HTeJIJieKTYaJibHYIO 11 rrpOMbIIIIJieHHYIO co6cTBeHHOCTb, 

BKJIIOqa51 aBTOpCKl1e rrpasa, nareirrsr Ha 11306peTeHl151, ronapnsre 3HaKl1, 

npovsnunenasre 06pa311,I>1, yKa3aH115I xrecra rrpoacxoxoieaaa ronapa 11 

6) ztonn, aKll,1111, 06rr11ra11,1111 11Jil1 nnsre <j)opMbl ysacraa B 

KOMMepqecKOH opraHl13a11,1111; 

B) npaaa Tpe6oBaHl151 B OTHOIIIeHl111 )l,eHe)KHbIX cpeztcrn 11Jil1 JII06oro 

11CIIOJIHeHl151 o6513aTeJibCTB ITO ztorosopy, 11MeIOlll,eMy <j)11HaHCOBYIO 

rrpasa; 

3aKOHO)l,aTeJibCTBOM nocnenaero 11 BKJIIOqaIOlll,11e, B qacTHOCTl1: 

a) )l,B11)Kl1MOe 11 He)l,Bl1)Kl1MOe 11Mylll,eCTBO, a TaK)Ke TaK11e 

11Mylll,eCTBeHHbie npasa, KaK l1IIOTeK11, rrpasa 3aJIOra, 3aJIOrl1 11 nortofinsre 

COOTBeTCTBl111 c 3aKOHO)l,aTeJibCTBOM ee rocyztapcraa. 

2. I1HBeCTl111,1111 - Bee Bl1.[(bl 11Mylll,eCTBa, nxnarrsmaevsre 11HBeCTOpOM 

rocyztapcrsa ozmoa ~oroBap11BaIOlll,ell:c51 Croponsr Ha Tepp11Top1111 

rocynapcrsa ztpyroli ~oroBap11BaIOlll,ell:c51 Croponsr B cooTBeTCTB1111 c 

6) ropazta-recxoe Jil111,0 B OTHOIIIeHl111 JII06oll: 113 ~oroBap11BaIOlll,l1XC5I 

Cropon - JII06oe ropazta-recxoe rr1111,o, cosnamroe 11rr11 y-rpexczteaaoe B 

COOTBeTCTBl111 c ero 3aKOHO)l,aTeJibCTBOM; 

2 
a) <j)1131rqecKoe rr1111:0 - mo6oe <j)11311qecKoe rr1111,o, 51BJI51IOlll,eec51 

rpaxnaaanow rocynapcrsa o.z:i;Holl: 113 ~oroBap11BaIOlll,l1XC5I Cropon B 



1. Ka)K.n;a51 ,[(oroBapttBaIOru;a51c51 Cropona 6y.n;eT cozrcricraoaart, 

ocymecrnneamo MHBeCTM:QMH M C03.[l;aBaTb finarorrpaarnsre ycJIOBM51 .[l;JI51 

mraec'topoa rocyzrapcraa ztpyroii ,[(oroBapwBaIOru:eH.c51 Croponsr .[l;JI51 

ocyntecrnnenaa MHBeCTM:QMH Ha TeppHTOpMM ee rocyztapcrna M 6y.n;eT 

.n;orrycKaTb TaKMe 11HBeCTM:Q1111 cornacno ero 3aKOHO.[l;aTeJibCTBy. 

CTaThH 2 

Conencmae ocymecruneuato u saunrra HHBeCTHIJ.Hii 

3 
KOMIIeTeHTHbIM opraaosr cornacno ztorosopy, axmo-raa npasa Ha 

paasenxy, paspaoorxy, .n;o6I>1qy MJIM sxcnnyaranmo npnpomrsrx pecypcos. 

J1I06oe M3MeHeHMe cpopMbI, B KOTOpoH. ocyru:ecTBJI51eTC51 

MHBeCTMpOBaHMe MJIM peMHBeCTMpoBaHMe MMyru:ecTBa, He sarparnnaer ero 

xapaKTep KaK MHBeCTM:QMM rrpM ycJIOBMM, qTo rro.n;o6Hoe M3MeHeHMe He 

rrpOTMBOpeqMT 3aKOHO)l;aTeJibCTBY rocy.n;apCTBa COOTBeTCTByIOru:eH. 

,[(oroBapttBaIOru:eH.c51 Croponsr, Ha reppnropaa xoroporo ocyntecrnnema 

MHBeCTM:QMM. 

3. ,[(oxo.n;bl - cyMMbl, norry-renusre rrocpencrsow MHBeCTM:QMH M, B 

qacTHOCTM, BKJIIOqaIOru:Me npnfisrnr., .[l;MBM.[l;eH,n;bI, npouerrrsr, IIJiaTe)KM B 

c-rer p051JITM, ztoxoztst OT npnpocra CTOMMOCTM MMyru:ecTBa MJIM ztpyrae 

rroztofinsre IIJiaTe)KM, CB513aHHbie c MHBeCTM:QM51MM. 

4. Tepprrropna - cyrna, BHyTpeHHMe BO.[l;bI M 'repparopnanr.noe Mope 

rocynapcrna ,[(oroBapttBaIOru:eH.c51 Croponu M aosnymnoe npocrpaacrno 

Ha.n; HMMM, a TaK)Ke MOpCKOe rrpocrpancrno sa TeppHTOpMaJibHbIM MOpeM, 

BKJIIOqa51 MOpCKoe .[l;HO M nenpa, Ha.n; KOTOpbIMM rocynapcrso 3TOH 

,[(oroBapwBaIOru:eii:c51 Croponsr B cooTBeTCTBMM c .n;ettCTBYIDru:MM 

Ha:QMOHaJibHbIM 3aKOHO)l;aTeJibCTBOM M Me)K.n;yHapo,n;HbIM npasoxr 

ocymecrsrraer IOpMC.[l;MK:QMIO MJIM cysepemrsre npasa. 



1. Kasotas H3 ,[(oroBapHBaIOll..(HXCH Cropon npenocraaar Ha 

TeppHTOpHH CBOero rocy.n;apcTBa B OTHOIIIeHHH HHBeCTHI..(HM ll .l];OXO.l];OB 

nnaecropon rocynapcrsa ztpyrori ,[(oronapHBaIOll..(ettcH Croponsr pe)l(HM 

He MeHee 6narorrpH51THbIM, qeM TOT, KOTOpbIM OHa rrpenocrasnxer B 

OTHOIIIeHHH HHBeCTHI..(HM ll .l];OXO.l];OB HHBeCTOpOB csoero rocyziapcrsa HJIH 

HHBeCTlll..(HM ll .l];OXO.l];OB HHBeCTOpOB JII06oro rpersero rocyziapcrsa, B 

3aBHCHMOCTH OT Toro, KaKOM ll3 HHX, ITO MHeHHIO mraecropa, 51BJI51eTC51 

naafionee 6rrarorrpHHTHbIM. 

2. Kaacnaa H3 ,[(oroBapHBaIOll..(HXCH Cropon 06513yeTCH npezrocraears 

Ha TeppHTOpHH CBOero rocy.n;apCTBa HHBeCTopaM rocy.n;apCTBa .n;pyroii 

,[(oronapHBaIOll..(ettcH Croponsr B TOM, qTo xacaerca ynpasnenaa, 

nonnepzcanaa, HCIIOJib30BaHH51 HJIH pacnopaxceana HX HHBeCTHI..(ll51Mll, 

pe)l(HM He MeHee 6narorrpH51THbIM, qeM TOT, KOTOpbIM OHa rrpenocrasnaer 

HHBeCTOpaM csoero rocyztapcraa HJIH HHBeCTOpaM JII06oro rpersero 

CTaTbH 3 

Hauaouansmaa pe~HM 

H pe~HM uanfio.m-mero 6JiaronpHHTCTBOBaHHH 

,[(oronapHBaIOll..(HXCH Cropon 6y.n;eT HeH3MeHHO npenocraanxrsca 

cnpaaennaasrit ll paaaorrpannr.rii pe)l(HM, a 'raioxe IIOJIHa51 rtpanonas 

aannrra H fieaonacnocrs Ha reppnropna rocynapcrsa ztpyroii 

,[(oronapHBaIOll..(ettcH Croponsr. Kaxcnaa H3 ,[(oronap1rnaIOll..(HXCH Cropon 

Ha TeppHTOpHH caoero rocynapcrsa 06513yeTC5I He npenarcmonarr. nyresr 

rrpHH51Tll51 Heo6ocHOBaHHblX HJIH .l];HCKpHMHHal..(HOHHbIX Mep ynpanneamo, 

nonnepacaanro, HCIIOJib30BaHHIO HJIH pacrtopaacenaro HHBeCTHI..(ll51Mll 

nrrnecropon rocyziapcraa .n;pyroii ,[(oronapHBaIOll..(ettcH Cropoast, 

rocy.n;apcTBa ll3 
4 

HHBeCTOpOB 2. Hnnecrmraav 



3KCIIporrpHaU:HH HJIH zrpyrnw MepaM, zteticraae KOTOpbIX rrpasro mm 

KOCBeHHO 3KBHBaJieHTHO HaU:HOHaJIH3aU:HH HJIH oxcnponpnanaa (B 

.[(aJlbHeii:rneM - 3KCIIporrpHaQH5l), nna-re KaK: 

He HaU:HOHaJIH3aU:HH, IIO.[(Jie)I(aT Croponsr ,[I;orosapwsaI0111,eii:c5l 

,ll;orosapwsaI0111,Hxc51 Cropon Ha TeppHTOpHH rocyztapcrna ztpyroii 

H3 rocy.n;apcTBa HHBeCTOpOB O.[(HOH 1. HHBeCTHU:HH 

3KcnponpnaQnH 

OTHOC5l111,HXC5l IIOJIHOCTbIO HJIH rnaansnr o6pa30M K HaJIOroo6JIO)I(eHHIO, 

yqacTHHKOM KOTOpbIX xaxcnaa H3 ,ll;orosapHBaIOI11,HXC5l Cropon 5lBJI5leTC5l 

HJIH MO)I(eT CTaTb B 6y.n;y111,eM. 

cornanreana, HJIH .n;orosopeHHOCTH 

6y,n;y111,eM; 

6) Me)I(.n;yHapo.n;Hoii: 

pcrnonansnoro 3KOHOMHqecKoro corpynna-recraa, qJieHOM KOTOpbIX 

Ka)I(,l],a5l H3 ,ll;orosapwsaI0111,Hxc51 Cropon 5lBJI5leTC5l mm MO)I(eT crars B 

rocynapcrna ztpyroti ,ll;orosapwsaI0111,eii:c5l Croponu H ax HHBeCTHU:HH 

rrpeHMy111,eCTBa JII06oro pexorsra, nsror HJIH rrpnanncrna, xoropsre MoryT 

6bITb npenocraanensr rrocneznrea ,[I;orosapwsaI0111,eii:c5l Cropoaoii B carry: 

a) cornanrenari 0 30He cnofionnoji ToprOBJIH, TaMO)I(eHHOM COI03e, 

06111,eM psnnce, 3KOHOMHqecKOM HJIH BaJIIOTHOM COI03e JIH6o zipyroro 

ananorn-moro Me)I(,n;yHapo.n;Horo cornanrenaa, BKJIJ0qa51 ztpyrne cpopMbI 

Ha HHBeCTOpOB CTopoHy pacrrpocTpaH5lTb ,[I;orosapwsaI0111,yIOc5l 

TaKHM o65l3bIBaTb o6pa30M, HCTOJIKOBaHbl 

5 
rocyzrapcrsa B 3aBHCHMOCTH OT Toro, KaKOH H3 HHX, ITO MHeHHIO 

HHBeCTOpa, 5lBJUieTC5l nanfionee finaroupnarasn«. 

3. I1oJIO)I(eHH5l rryHKTOB 1 H 2 .n;aHHOH CTaTbH He .[(OJI)I(Hbl 6bITb 



6 
a) B o6rn;eCTBeHHbIX anrepecax; 

6) Ha He)l,HCKpHMHHaQHOHHOM OCHOBe; 

B) B COOTBeTCTBHH c naztneacanteii TipaBOBOM nponertypoil H 

r) TIPH ofiecne-renaa BbITIJiaTbl CBOeBpeMeHHOM, a.[l,eKBaTHOM H 

3cpcpeKTHBHOM KOMTieHcau;HH. 

2. Kosmencanaa COCTaBmieT psmo-myro CTOHMOCTb 

3KCTipOTipHHpOBaHHbIX HHBeCTHQHM Ha MOMeHT, HeTiocpe.[1,CTBeHHO 

Tipe.[1,IIIeCTBOBaBIIIHM ocyurecranenmo 3KCTipOTipHaQHH JIH6o ee 

o6Hapo.[1,0BaHHIO B 3aBHCHMOCTH OT Toro, rrro HMerro MeCTO panr.nre (nanee 

- ztara oucmcn). TaKa51 pbIHOqHa51 CTOHMOCTb nsrpazcaerca B CB060)l,HO 

KOHBepTHpyeMOM BaJIIOTe TIO psnro-nrcvy o6MeHHOMY xypcy, 

npeofinanarornesry )l,JI51 COOTBeTCTByIOrn;e:H. BaJIIOTbl TIJiaTe)Ka Ha ztary 

onerrxn. 

3. KoMTieHcau;H5I )l,OJI)l(Ha BKJIIOqaTb rrpouetrr, paccaaraansni sa 

nepnozt BpeMeHH, HaqHHa51 c )l,aTbI 3KCTipoTipHaQHH .[1,0 ztarsr TIJiaTe)Ka TIO 

CTaBKe He HH)Ke JlOH)l,OHCKOM Me)K6aHKOBCKOM CTaBKH Tipe.[1,JIO)KeHH51 

(LIBOR). KoMTieHcau;H51 BbITIJiaqHBaeTC51 6e3 3a.[1,ep)KKH, )l,OJI)l(Ha 6bITb 

3cpcpeKTHBHO ocyutecmasroii H TiepeBO)l,HTbC51 6e3 orpana-renaa. 

4. Hnsecrop 0.[1,HOM ,l],oroBapHBaIOrn;e:H.c51 Cropouu, qbH HHBecTHQHH 

6bIJIH 3KCTipOTipHHpOBaHbI Ha TeppHTOpHH rocyztapcrsa ztpyrori 

,l],oroBapHBaIOrn;e:H.c51 Croponsr, HMeeT npaso Ha oneparasnoe 

paCCMOTpeHHe ero nena, BKJIIOqa51 ouenxy ero HHBeCTHQHM H BbITIJiaTy 

KOMTieHCaQHH B COOTBeTCTBHH c TIOJIO)KeHH51MH HaCT05Irn;e:H. CTaTbH, 

cy)l,e6HOM HJIH npyroii TIOJIHOMOqHoM H He3aBHCHMOM HHCTaHQHeM 

rocyztapcrsa ,l],oroBapHBaIOrn;e:H.c51 Croponsr, TipOBO,lJ,51rn;e:H. 

3KCTipOTipHaQHIO. 



nocnezmeri ,n:or0Bap11Ba10r.u:eif:c51 Croponoii 6y,r:i:yT npe,r:i:ocTaBIT51TbC51 

B03MeII(eHMe MJIM KOMTieHCaQM51, xoropsre B ITI060M cnynae AOJI)I(Hbl 6bITb 

CBOeBpeMeHHbIMM, a,r:i:eKBaTHbIMM 11 3Q)(peKTMBHblMM, a KOMTieHCaQM51 c 

MOMeHTa peKBM3MQMM MJIM YHMqTo)I(eHM51 AO ,r:i:aTbl q>aKTMqecKOH onnarsr 

a) peKBM3MQMM MX MHBeCTMQMH TIOITHOCTblO MJIM qacTMqHo 

Boopy)I(eHHbIMM CMITaMM MJIM BITaCT51MM nocnezureti; MJIM 

6) YHMqTO)I(eHM51 MX MHBeCTMQMH TIOJIHOCTblO MITH qacTMqHO 

aoopyzceunsrwa CMITaMM MITH BITaCT51MM rrocncnnea npn TOM, -rro 3TO He 

6nrno Bbl3BaHO neofixoznrvocrt.ro TIOJIO)I(eHM51, 

6ITaronpH51THbIH, qeM TOT, KOTOpbIH TIOCITeAH5151 ,n:oroBap11BaIOII(a5IC5I 

Cropona rrpenocraanaer annecropasr csoero rocynapcrna 11n11 

MHBeCTOpaM JII06oro rpersero rocyzrapcrsa, B 3aBMCMMOCTM OT Toro, 

KaKOH MX HMX no MHeHMIO MHBeCTopa, 51BIT51eTC51 fionee 6naronpH51THbIM. 

2. Ee3 ymepfia AIT51 nynxra 1 HaCT051II(eii CTaTbM annecropaxt 

rocyziapcrna ormoii 113 ,n:or0Bap11Ba10r.u:11xc51 Cropon, KOTOpn1e B JII06oii 113 

CMTyaQMH, ynOM51HYTbIX B 3TOM nynxre, necyr Ha Tepp11Top1111 

rocyziapcrna ztpyroji ,n:or0Bap11Ba10r.u:eif:c51 Croponsr y6nITKM BCITe,r:i:cTBMe: 

yperynaponamor, He npe,r:i:ocTaBJI51eTC51 MHOro 

TIOITO)I(eHM51, peBOITIOQMM, BOCCTaHM51 MITH M51Te)I(a Ha Tepp11Top1111 

rocynapcrna zipyroii ,n:or0Bap11Ba10r.u:eif:c51 Croponsr, nocncmreii 

,n:or0Bap11Ba10r.u:eif:c51 Croponoii B TOM, -rro xacaercs KOMneHcaQMM 11n11 

rocy,r:i:apcTBeHHoro KompITHKTa, soopyxcennoro 

BOHHbl, BCITeACTBMe Croponsr y6nITKM 

1. 11HBecTopaM rocyztapcrna o,r:i:Hoii 113 ,n:or0Bap11Ba10r.u:11xc51 Cropoa, 

qbM MHBeCTMQMM TIOHeCITM Ha Tepp11Top1111 rocy,r:i:apcTBa ,r:i:pyroii 

Boasreruenae y6hITKOB 

7 
CTaThH 5 



ocyr.u;eCTBJI51TbC51 6e3 saztepxcex B CB06o,n:Ho KOHBepTHpyeMOH BaJIIOTe ITO 

,n:eHCTByIOr.u;eMy Ha ztary nepeaozta psnro-moery o6MeHHOMY xypcy. 

B yrrOM51HYTbie 6y,n:yT crarse, 2. Ilepenozrsr, 

Croponu, Ha TeppHTOpHH xoropoji 6brnH ocyinecrnnenra HHBeCTHQHH. 

cornacno HHBeCTHQH51Mli 

cnopos; 

)K) 3apa6oTKH cpH3HqecKHX JIHQ, HaH51TbIX na-aa rpanausi B CB513li c 

e) nnarexor, BbITeKaIOI.l_(He li3 yperynaposaana HHBeCTHQHOHHbIX 

Cornainenaa; 

.n:) KOMIIeHCaQHIO, npenycworpennyro CTaTb51Mli 4 li 5 HaCT051I.l_(ero 

6) OCHOBHbie li ,r:i:OIIOJIHHTeJibHbie nxnansr, Heo6xo,r:i:HMbie ,r:i:JI51 

noruiepacanas HJIH pa3BHTH51 HHBeCTHQHH; 

B) cyMMbI ,r:i:rr51 noraurenua 3aii:MoB; 

r) nsrpy-ncy OT IIOJIHOH HJIH qacTHqHOH npoztaxor JIH6o JIHKBH,r:i:au;HH 

Cornaurenna; 

a) ztoxozrsr, KaK 3TO onpezterreno B nynxre 3 crarsn 1 tracrosutero 

nepeaoztst BKJIIOqaIOT' B qacTHOCTH: 

HHBeCTHQH51MH nnarexcea Ha ee TeppHTOpHIO H aa rpammy. TaKHe 

1. Kaaotaa ,l],oroBapHBaIOr.u;a51c51 Cropona rapanrnpyer mmecropav 

rocynapcrna zrpyroa ,1],oroBapHBaIOr.u;eH:c51 Cropoasr rrocrre BbIIIOJIHeHH51 

HMM HaJIOrOBbIX o6513aTeJibCTB 6ecrrpeII51TCTBeHHbIH rrepenozt CB513aHHbIX c 

IIepeBO)J.hI 

CTaThH 6 

8 
,r:i:OJDKHa ocyr.u;eCTBJUITbC51 B COOTBeTCTBlili c rryHKTaMH 2-4 crarsn 4 

nacrosmero Cornameaaa. 



1. JI106oii CTIOp, TIP51MO CB513aHHbIH c HHBeCTHll,H51MH, Me)K,n:y O,l1;HOH 

,l],oroBapHBaIOIIJ;eiic51 Cropouoii H mraecropoxr rocyzrapcrna ztpyroii 

Cnopsi Me~y O.Ll:HOii ,ll;oroBapuBaIOI.QeiicH Croponoil 

u nnaecroposr rocynapcrna npyrott ,ll;oroBapuBaIOI.QeiicH Cropousr 

CTaThH 8 

3. JI106oii cnop Me)K,n:y ozmoii ,l],oroBapHBaIOIIJ;eiic51 Croponoti H 

CTpaXOBIIJ;HKOM 6y,n:eT yperyrraponan B COOTBeTCTBHH c TIOJIO)KeHH51MH 

crarsu 8 HaCT051IIJ;ero CorJiaIIIeHH51. 

saaarepecosaaaoro HHBeCTopa. 

rrpasa nepaonaaansnsre TipaBa Tpe6oBaHH51 HJIH TipeBbIIIIaTb 

2. Cytipornposaansre rrpana HJIH npaaa Tpe6oBaHH51 He 6y,n:yT 

CB513aHHbie c HHBeCTHll,H51MH. 

HHBeCTOpa Ha TeppHTOpHH rocynapcrsa zrpyroii ,l],oroBapHBaIOIIJ;eHC51 

CTopOHbI, TIOCJie,n:H5151 ,2],oroBapHBaIOIIJ;a51c51 Cropona ,n:OJI)KHa TIPH3HaBaTb: 

a) nepena-ry TIO 3aKOHY HJIH TIO czternce CB513aHHbIX c HHBeCTHll,H51MH 

JII06oro npasa HJIH npana Tpe6oBaHH51 raxoro HHBeCTOpa CTpaxOBIIJ;HKY H 

6) npaso CTpaxOBIIJ;HKa ocyIIJ;eCTBJI51Tb rrpasa H npana Tpe6oBaHH51 B 

CHJIY TIPHHll,HTia cyoporamm H TipHHHMaTb Ha ce651 o6513aTeJibCTBa, 

nnareac CBOHM HHBeCTOpaM TIO ztoroaopy CTpaxoBaHH51 HJIH raparrrnn 

HeKOMMepLieCKHX pHCKOB, rrpenocrasnennsnr B OTHOIIIeHHH HHBeCTHll,HH 

1. B crrynae ecrra ozraa H3 ,2],oroBapHBaIOIIJ;HXC51 Cropon HJIH ee 

YTIOJIHOMOLJeHHa51 oprannaanaa (nanee - CTpaXOBIIJ;HK) ocyIIJ;eCTBJI51eT 

Cyfiporauna 
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CTaThH 7 



ztononaarensrroro nlIChMeHHoro cornameana Me)l(.z:i:y ,ZJ;orosap1IBaIOrn;eiic51 

)],JI51 IIHBeCTOpa OKOHqaTeJihHhIM. 

4. Kazeztas ,ZJ;orosap1IBaIOrn;a51c51 Cropona ziaer csoe cornacne Ha 

rrepeztasry cnopa c IIHBecTopoM rocyztapcrna npyroii ,ZJ;orosap1IBaIOrn;eiic51 

Croponu B Me)l()],yHapo.z:i:Hhiii apfiarpazcnsrii cyzt B cooTBeTCTBIIII c 

noJIO)l(eHII51MII nyHKTOB 2(6)-2(r) nacrosmeii crarsa. H1IKaKoro 

ocyutecrnnentr IIHBeCTIIll,IIII IIJllI JII06yIO II3 ap61ITpa)l(HhIX npoueztyp, KaK 

3TO upeztycxrorpeao B rroztnymcrax 2(6)-2(r), raxori BhI6op CTaHOBIITC51 

Ha rocyztapcraa, cyzt KoToporo Tepp1ITOp1I1I KOMneTeHTHhIM 

corJiaCOBaHHhIM Me)l()],yHapo.[1,HhIM r) JII06oii ztpyroii panee 

ap61ITpa)l(Hh1ii cyzt «ad hoc». 

3. B cnyxae ecJIII IIHBecTop Bh161IpaeT )],JI51 paccxrorpenax cnopa 

Me)l(.z:i:y croponasm B cnope. 

2. EcJIII raxofi cnop He MO)l(eT 6hITh paspenren B re-remre rpex 

MeC5111,eB c MOMeHTa nacr.xrennoro 3a51BJieHII51 06 yperyJIIIpOBaHIIII cnopa, 

IIHBeCTOp MO)l(eT nepenars cnop )],JI51 paspernenaa no CBOeMy BhI6opy B: 

a) xoxrrrererrrnsre cyzn.r rocyzrapcrsa ,ZJ;orosap1IsaIOrn;eiic51 CTopoHDI, 

Ha Tepp1ITOPIIII icoroporo 6hIJIII ocymecranensr IIHBeCTIIll,IIII; IIJllI 

6) Meacrtynapomrsni 11,eHTp no yperyrnrpoaamno IIHBeCTIIll,IIOHHhIX 

cnopos (ICSID), yqpe)l()],eHHhiii KoHseH11,1Ieii no yperynapoaaanro 

IIHBeCTIIll,IIOHHhIX crropon Me)l()],y rocynapcraasra II cp1I31IqecKIIMII II 

IOp1I.[1,1IqecK1IMII Jllill,aMII zrpyrax rocyzrapcrs, OTKphITOM )],JI51 no)],n1IcaH1I5I 

18 MapTa 1965 rozta B BarnlIHITOHe; IIJIII 

n) ap61ITpa)l(Hhiii cyzt «ad hoc», yqpe)l()],aeMhiii cornacno 

ap61ITpa)l(HOMY pernaxrenry KoMIICCIIII OpraHII3all,IIII 06ne)],1IHeHHhIX 

Ha11,1Iii no npasy Me)l()],yHapo.z:i:Hoii ToproBJIII (UNCITRAL); IIJIII 
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,ZJ;orosap1rnaIOrn;eiic51 Croponsr 6y.z:i:eT pemarscs M1Ipomo61IBhIM cnocofioxr 



,z:i:oroBapnBaIOII1HXC5I Cropon Ha3HaLIHT oznroro LIJieHa cyzta. 3TH zma 

H3 yperynapoaatran 06 XO,[(aTaMCTBa 

,z:i:oroBapnBaIOIIIHXC51 Cropon o TaKHX rreperosopax, 3TOT cnop no 

xonaraiicrsy rr106o:H: H3 ,z:i:oroBapnBa10n.:i:nxc51 Cropon .[(OJI)KeH 6bITb 

nepezraa B ap6HTpa)KHblM cyzr, COCT051IIIHM H3 rpex LfJieHOB. 

3. Ap6nTpa)KHbIM cyzt 6y.n:eT yspeacnarr.ca .[(JI51 Ka)K.[(Oro KOHKpeTHoro 

cnysas crre.n:y10II1HM ofipaaoxr. B re-renae zmyx Mec5111eB nocne rrony-renaa 

B03MO)KHOCTH paspemarscs 11yTeM 11eperOBOpOB. 

2. Ecna cnop He MO)KeT 6bITb peuren Bb1rney110M5IHYTbIM c11oco60M B 

reneaae urecrn MeC5II1eB c MOMeHTa XO,[(aTaMCTBa JII06o:H: H3 

TOJIKOBaHH51 H npajaeaenaa HaCT05III1ero Cornameana .[(OJI)KHbI 110 

1. C11opb1 Me)K.n:y ,z:i:oroBapnBaIOII1HMHC5I CTopoHaMH B OTHOIIIeHHH 

Cnopsr Me~y ,ll;oroBapuBarom.uMucH Croponasra 

CTaThH 9 
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Croponoii H nnsecroposr rocyzrapcraa ztpyrori ,z:i:oroBapnBa10n.:i:e:H:c51 

Croponsr B .[(aJibHe:H:rneM He 110Tpe6yeTc5I. 

5. ,z:i:oroBapnBa10n.:i:a51c51 Cropona, 5IBJI5IIOII1a5Ic5I croponoii B cnope, He 

MO)KeT Ha JII06o:H: CTa,[(HH apfinrpaacnoro paatinparcnscrna HJIH 

HCllOJIHeHH51 apfiarpaxororo penrenaa Bbl,[(BHraTb B03pa)KeHH51 110 llOBO.[(Y 

11orryLieHH5I HHBeCTOpOM, 5IBJ151IOIIIHMC51 .n:pyro:H: CTOpOHOM cnopa, 

KOMlleHCaIIHH 110 ztoronopy CTpaxoBaHH51, IlOKpbIBaIOn.:i:e:H: LfaCTHLfHO HJIH 

IlOJIHOCTblO nonecennsre HM y6bITKH. 

6. Pemenne apfinrpaacnoro cyrta 51BJI51eTc51 OKOHLiaTeJibHbIM H 

o6513aTeJibHbIM .[(JI51 otieax cropon B cnope. Ka)K.[(a51 ,z:i:oroBapnBa10n.:i:a51c51 

Cropoaa fieper Ha ce651 o6513aTeJihCTBo nc110JIH5ITb peurenae 

apfirrrpazcnoro cyzra B COOTBeTCTBHH c ee 3aKOHO,[(aTeJibCTBOM. 



MO)KeT TaK)Ke ITpHH5ITb ztpyroe pe11IeHHe B OTHOIIIeHHH pacxortoa. 

Apfiarpaacnstii cyn cav onpenenser pernasrear csoeii pafiorsr. 

.[(oroBapttBa10ru;wxc51 Cropon. Kaaoiaa H3 .[(oroBapttBaIOru;ttxc5l Cropon 

necer pacxozrsr naana-renaoro eIO -tneaa cyzia H ee npcncraanrcncii Ha 

3ace,n:aHH5IX cyzra. Pacxozrsi Ilpezrcezrarenx, a TaK)Ke ,n:pynre pacxoztsr 

fiyztyr nonenensr ITopoBHY Me)K,n:y ,[(oroBapttBaIOru;HMHC5l CTopoHaMH. Cyzt 

H oxoa-rarensma o6ewx ):(JI5l Pe11IeHH5l 

BbI11IeyITOM5IHYTbie zteiicmaa, 

5. Apfinrpaacasni cyzt ITPHHHMaeT pe11IeHH5l 6oJibllIHHCTBOM ronocos. 

COCT05IHHH B H ocymecrarrrs CTopoH .[(oroBapHBaIOru;HXC5l 

5IBJI5leTC5l HH rpa)K):(aHHHOM H3 O):(HOH He 

qeTbipex MeC5ll.J;eB c MOMeHTa Ha3HaqeHH5l .D:BYX .n:pyrttx qJieHOB. 

4. EcJIH Heo6xo,n:HMbie Ha3HaqeHH5l He 6brnH ITpOH3Be,n:eHbI B cpoxa, 

yxasatmsre B ITYHKTe 3 nacroamefi crarsn, H ecJIH .[(oroBapttBa10ru;wec51 

Croponsr He ,n:oroBopHJIHCb 06 HHOM, JII06a5l .[(oroBapttBa10ru;a51c51 

Cropona MO)KeT o6paTHTbC5l c rrpocsfioii o ITPOH3Be,n:eHHH neofixonnxnrx 

Ha3HaqeHHtt K Ilpencenaremo Mexoiynapozmoro Cyzra, EcJIH 

Ilpencenarens Mexotynaportaoro Cyzta 5IBJI5leTc5l rpa)K,n:aHHHOM 

rocyztapcrsa o,n:Hoii H3 .[(oroBapttBa10ru;wxc51 Cropon HJIH OH He B 

COCT05IHHH ocymecrmrrs BbI11IeyITOM5IHYTbie ,n:ettCTBH5l ITO HHOH ITpHqHHe, 

npocsfia o ITpOH3Be,n:eHHH rreofixoztmrsrx Ha3HaqeHHtt 6y,n:eT azrpecosana 

cnerryromesry ITO cTapllIHHCTBY -rneny Meacnynapoznroro Cyzta, xoropsrii 
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-urena cyzta orrpenenar rpazcrtauana rpersero rocynapcrna, xoropsrji c 

06010,n:Horo coriracna .[(oroBapttBa10ru;wxc51 Cropon 6y,n:eT nasnaxen 

npeztcenarerrev cyzra. Ilpcnccnarens ,n:oJI)KeH 6bITb nasnanea B re-reune 



)J,oroBapttBaIOIIJ;MXC51 Cropoa Ha reppnropan rocynapcrna ztpyrori 

,l],oroBapHBaIOIIJ;eii:c51 Croponsr B cooTBeTCTBMM c ero 3aKoHo)].aTeJI:ocTBOM 

.n;o M IIOCJie BCTyrrJieHMJI HaCT051IIJ;ero Cornameuua B CMJiy, ozraaxo He 

6y)].yT rrpHMeHHTbC51 K JII060MY crropy B OTHOIIIeHMM MHBeCTMIJ:MH, 

B03HMKIIIeMy zto ncrynnenna HaCT051IIJ;ero Cornamenna B carry, MJIM K 

JII06bIM rrpeTeH3M51M, yperynaponaaasrsr ,1],0 BCTyrrneHM51 HaCT051IIJ;ero 

Cornaurenas B cnny. 

Ilonoaceaax HaCT051IIJ;ero Cornameana Gynyr rrpHMemrT:OC51 KO BceM 

MHBeCTMU:M51M, ocyIIJ;eCTBJieHHbIM MHBeCTOpaMM rocyzrapcrsa JII06oii: M3 

Flpnsreueaae nacrosnuero Cornanremm 

CTaThH 11 

Ha-rro B HaCT051IIJ;eM Cornanreana He rrpensrcrsyer mo6oii 

,l],or0Bap1rna10IIJ;eiic51 Cropone m-160 ee mrnecropy, ocyIIJ;ecTBJI51IOIIJ;eMy 

MHBeCTMU:MM Ha TeppHTOpHH rtpyrok )J,oroBapttBaIOIIJ;eiicH Croponsr, B 

cnysae eCJIM KaKOR-JIM6o BOIIpoc perymrpyercs 0,1],HOBpeMeHHO 

HaCT051IIJ;MM Cornameuaev M zrpyraa Me)K)].yHapo)].H:OIM zrorouopov, 

yqacTHMKaMM xoroporo 51BJI51IOTC51 )J,oroBapHBa10IIJ;Mec51 Croponsr, 

IIOJib30BaThC51 rrpeHMyIIJ;eCTBaMM Tex IIOJIO)KeHMR, KOTOp:o1e 51BJI51IOTC51 B 

OTHOIIIeHMM 3TOro sonpoca 6oJiee 6JiarorrpH51THbIMM. 

Tlpaereneune )J.pyrux npaaun 
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CTaThH 10 



6y)J,eT ITp0.[1,0JI)KaTb OCTaBaTbC51 B CIIJie B re-renae ITOCJie)J,yIO:W:IIX 

)J,eC51TIIJieTHIIX ITepIIO)J,OB, ITOKa HII O)J,Ha II3 ,l],oroBapIIBa10ru:IIxc51 Cropou 

He yBe)J,OMIIT B ITHCbMeHHOH cpopMe zrpyryro ,l],oroBapttBaIOrn:y10c5I 

Cropony no KpattHett Mepe sa nsenanuars MeC51QeB o cnoexr HaMepeHIIII 

npexpararr, )J,eHCTBRe nacroautero Cornamenas. 

3. B nacroamee Cornarnenne MoryT BHOCIITbC51 II3MeHeHII51 II 

)J,OITOJIHeHR51, cornaconanasre Me)K)J,y ,l],oroBapIIBaIOrn:IIMIIC51 CTopoHaMII B 

ITIICbMeHHOH cpopMe. ,l],JI51 BCTYITJieHII51 B CIIJIY JII06bIX TaKIIX II3MeHeHIIH II 

1. ,l],oroBapIIBa10ru:IIec51 Croponsr yse)J,OM51T ztpyr zrpyra B 

ITIICbMeHHOH cpopMe 0 BbIIIOJIHeHIIII BHyTpIIrocy.[1,apcTBeHHbIX rrpouenyp, 

Heo6xo)J,IIMbIX )J,JI51 BCTYITJieHII51 rracroautero Cornanrenna B CIIJiy. 

Hacroaiuee Cornamenne BCTYITIIT B CIIJIY Ha TpII.[1,QaTbIH )J,eHb c MoMeHTa 

IToJiyqeHII51 ITOCJie)J,Hero II3 YKa3aHHbIX yBe)J,OMJieHIIH. 

2. Hacroauree Cornamenne ocraercs B CIIJie B .re-reaae )J,eC51TII rrer II 

Bcryuncuae B cany, cpox )J.eiicTBHH, H3Meneuue u npexpaurenae 

CTaThH 13 

)J,IIITJIOMaTIIqecKIIM xananaja. 

KOHCYJibTaQIIII 6y,lJ,yT ITpOBO)J,IITbC51 ITO ITpe.[1,JIO)KeHIIIO O)J,HOH II3 

,l],oroBapIIBa10ru:IIxc51 Cropon B MecTe II B cpoxn, cornacosannsre ITO 

nacrosmero BbIIIOJIHeHIIe 3TII Cornamenna. 

B cnysae Heo6xo)J,IIMOCTII ITpe)J,cTaBIITeJIII ,l],oroBapIIBa10ru:IIxc51 

Cropon 6y,lJ,yT ITpOBO)J,IITb KOHCYJibTaQIIII ITO JI1060My nonpocy, 

Koacy.ns'raumr 
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CTaThH 12 



,, 

I 

3a IlpaBUTeJibCTBO 

3cToncKoii Pecny6JIHKH 

3a IIpaeuTeJihCTBO 

Pecnyfirnnca Benapycr, I ,, 
.: J~q i~ 

51BJI51IOTC51 paBHO ayTeHT11qHbIM11. B cny-rae pacxO)K,l1,eH115I B TOJIKOBaH1111 

noJIO)KeH11ii HaCT05II11,ero Cornanrenns rrpenno-rrenne 6y,n:eT oT,n:aBaTbC51 

TeKCTY Ha aHrJIHHCKOM 513bIKe. 

Ha pyccxov, 3CTOHCKOM 11 aHrJIHHCKOM 513bIKax, np11qeM Bee TeKCTbl 

Conepmeno B ,IJ,Byx 3K3eMIIJI51pax B r. M11HcKe 21 OKT516p51 2009 rozta 

B ynocrosepenae qero npe,n:cTaB11TeJI11, ,l1,0JI)l(HbIM o6pa30M Ha TO 

ynorruosro-renuue, nonnacann HacT05II11,ee Cornamenae. 

OCTaBaTbC51 B CHJie B re-renae ,n:eC51Tl1 ner c ,n:aTbl npespamenna .n;eiicTBl151 

HacT05II11,ero CorJiaIIIeHH51. 
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,l1,0IIOJIHeHHH 6y,n:eT np11MemITbC5I TaKa51 )Ke rrpoueztypa, KaKa51 Tpe6yeTC51 

.n;m1 BcTynJieHH51 B carry HacT05II11,ero Cornauremor. 

4. B OTHorneH1111 HHBecT11u;11ii, ocymecrnnemnax no npeKpaI11,eH115I 

nciicraaa HaCT05II11,ero Cornamenaa, IIOJIO)KeHH51 crareii 1-12 6y.n:yT 


